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Form' 990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning APR 1, 2009 , and ending MAR 31, 2010
G Check all that apply: |:| Intial return [:l Initial return of a former public charity [j Final return
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, [THE SUTHERLAND FOUNDATION, INC. 61-6175862
pri nt Number and street (or P O box number if mail is not delivered to street address) Room/sutte B Te|ephone number
Sortvve-_r 710 W. MAIN ST 201 502-582-6300
Inesirﬁsteig:l;c City or town, state, and ZIP code C It exemption application is pending, check here >D
LOUISVILLE, KY 40202 D 1. Foreign organizations, check here »[ ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test. [ ]
|:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: IK] Cash |:] Accrual under section 507(b)(1)(A), check here Pl:]

(from Part I, col (c), ne 16)

[:] Other (specify)

F If the foundation is in a 60-month termination

»$ 12,967,406 .|(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . [
Part | | Analysis of Revenue and Expenses d) Disbursements
. I e
1 Contributions, gifts, grants, etc., received N/A
2 Checkp- ff the foundation 1s not required to attach Sch B
3 mgeston savngs and temparary 58. 58. STATEMENT 2
4 Dwidends and interest from securities 249,217. 249,217, STATEMENT 3
5a Gross rents <10,072.p <10,072.p STATEMENT 4
b Net rental iIncome or (loss) <10 7 072.>]
© 6a Net gain or (loss) from sale of assets not on line 10 8 3 1 7 8 0 1 . STATEMENT 1
gl b R 1,715,416.
3 7 Capital gain net income (from Part IV, line 2) 7 8 6 7 1 7 0 .
& 8 Netshort-term capital gain
9 Income modifications
10a S s
b Less Co%! Gl sl ERTells)
¢ Gross profit or Q@#Ct ivED
11 Other o 2 149,457, 149,457, STATEMENT 5
12_Total. Addiings Ftijouphd1 2041 |9 1,220,461, 1,174,830.
13 Compen 70‘[ of officers, d;ectors, trustees, otg g:) 0 0 0 . 0 .
14 Othere -
w 15 Pensiorl.pla
2| 16a Legal fees STMT 6 2,629. 1,315. 1,314.
§ b Accounting fees STMT 7 21,346. 10,673. 10,673.
&1 Other professional fees STMT 8 63,285. 63,285. 0.
2117 Interest 54,552. 54,552. 0.
§ 18 Taxes STMT 9 7,5489. 3,545. 0.
2119 Depreciation and depletion
% 20 Occupancy
~—< |21 Travel, conferences, and meetings
SE 22 Pnnting and publications
r—2|23 Other expenses STMT 10 202,882, 161,735. 546.
"‘§ 24 Total operating and administrative
ma expenses. Add lines 13 through 23 352,243. 295,105. 12,533,
&o 25 Contributions, gifts, grants paid 843,209. 843,2009.
™) 26 Total expenses and disbursements.
i Add hines 24 and 25 1,195,452, 295,105. 855,742.
Z 27 Subtract line 26 from line 12;
< @ Excess of revenue over expenses and disbursements 2 5 7 0 0 9 .
O b Net investment income (f negative, enter -0-) 879,725.
« ¢ Adjusted net income (f negative, enter -0-) N/A @
§2%o40 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
1
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Form 990-PF (2009)

THE SUTHERLAND_ FOUNDATION,

INC.

61-6175862

Page 2

Attached schedules and amounts in the descnptlon
Part II | Balance Sheets _, """ be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable

87,664.

231,978.

231,978.

Less: allowance for doubtful accounts P>

Piedges recevable >

Less: allowance for doubtful accounts B

Grants recevable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

Less: allowance for doubtful accounts

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 11
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 12
STMT 13

47,093.

56,795.

56,487.

1,814,192.

1,652,063.

2,981,776.

709,023.

692,379.

709,526,

Investments - land, buildings, and equipment. basis >
»

Less accumutated deprectabion

Investments - mortgage loans
Investments - other
Land, burldings, and equipment: basis P

STMT 14

8,264,044.

8,313,810.

8,987,639.

Less accumulated depreciation >

Other assets (describe P>

Total assets (to be completed by all filers)

10,922,016.

10,947,025,

12,967,406.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here | 2 l:l
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assetsfund balances

8,176,141.

8,176,141.

0.

0.

2,745,875.

2,770,884.

10,922,016,

10,947,025,

10,922,016.

10,947,025,

Analysis of Changes in Net Assets or Fund Balances

1

D G W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (temize) P>

Add hnes 1,2,and 3

Decreases not included in line 2 (temize) P>

Tofal net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

10,922,016.

25,009.

0.

10,947,025.

0.

D {on [ |0 [N |—

10,947,025.

923511

02-02-10

15500204 757962 007487
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Form 990-PF (2009)

'I:HE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., rea estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
[
(f} Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 1,715,416. 929,246. 786,170,
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. l. (k), but not less than -0-) or
. i) Adjusted basts k) Excess of col. (1) o
(i) F.M.V. as of 12/31/69 ( ;s of 12/31/69 (o)ver col. ()), ifany Losses (from col. (h))
a
b
¢
d
e 786,170,
If gain, also enter in Part |, e 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 786,170.
3 Net short-term capital gain or (loss}) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes @ No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see structions before making any entries.
Base pe(ral'c))d years (b) (c) DISlrIbl(ng)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) dwided by col. (c))
2008 818,864. 12,446,722, .065790
2007 1,103,152. 15,047,133, .073313
2006 1,132,988. 13,856,642, .081765
2005 2,354,329, 15,668,558. .150258
2004 915,222, 13,910,542. .065793
2 Total of line 1, column (d) 2 .436919
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence 1f less than 5 years 3 .087384
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine 5 4 12,683,040.
5 Multiply ine 4 by line 3 5 1,108,295.
6 Enter 1% of net investment income (1% of Part |, ing 27b) 6 8,797,
7 Add lines 5and 6 7 1,117,092.
8 Enter qualifying distributions from Part Xil, line 4 8 855,742.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

15500204 757962 007487
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15500204 757962 007487

Form 990-PF (2309 THE SUTHERLAND FOUNDATION, INC. 61-6175862  Paged
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter “N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that mest the section 4940(e) requirements 1n Part V, check here B> [ and enter 1% 1 17,595.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlings 1and 2 3 17,595.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from hne 3. If zero or less, enter -0- 5 17,595.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 31,460.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 5,000.
d Backup withholding erroneously withheld 6d 4.
7 Total credrts and payments. Add lines 6a through 6d 7 . 36,464.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 18,869.
Enter the amount of ine 10 to be: Credited to 2010 estimated tax P> 18,869 .] Refunded > | 11 0.
l Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) Onthe foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? $ | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language 1n the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
KY
b If the answer Is "Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i ~ves * attach a schedule listing their names and addresses 10 X

923531
02-02-10
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Form 990-PF (20

P9y’ THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 5

[Part VII-A

Statements Regarding Activities (continued)

11 Atany time

during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes," attach schedule (see nstructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17,

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

20087 12 X

Website address p»  N/A
14 Thebooksare incareof p» THE SUTHERLAND FOUNDATION, INC. Telephone no.p»502-582-6300

Located at

»710 W. MATN ST, LOUISVILLE, KY 2P+4 40202

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n fieu of Form 1041 - Check here »[ |
and enter the amount of tax-exempt interest recerved or accrued during the year | | 15 | N/A

[Part VII-B

| Statements Regarding Activities for Which Form 4720 May Be Required

File Form

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes L_}ﬂ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes III No

(4) Payco

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the

(6) Agree to pay money or property to a government offical? (Exception. Check “No*
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:] Yes E] No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No

mpensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes [il No

benefit or use of a disqualified person)? |:| Yes [K] No

before the first day of the tax year beginning in 2009% 1c X

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(})(3) or 4942()(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20097 [T ves [X] no

If"Yes," list

b Are there any years listed in 2a for which the foundation 1s not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement -

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years Iisted in 23, list the years here.

>

the years p» , , ,

see Instructions.) N/A 2b

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? D Yes El No

b f“Yes," did

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b

It have excess business holdings i 2009 as a result of (1) any purchase by the foundation or disqualified persons after

4a Did the foundation invest during the year any amount in a manner that would jecpardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from |eopardy before the first day of the tax year beginning in 20092 4b X

923541
02-02-10
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Form 990-PF (2009) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 6
[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwse attempt to influence legistation (section 4945(e))? D Yes [E No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter regrstration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes Eﬂ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L 1ves (XIno
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes E] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here PEI
¢ Ifthe answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? N/A [ Jves [_INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes IXI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes IX] No
b |f yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
{a) Name and address h((JB)rsT glg'r' aggl?\égla(%gd (C)((I;folmlt)sr;?gt.'on 5 e deaca agi%ﬁﬁ ther
to posttion enter -0-) compensation allowances
LAURA LEE LYONS BROWN PRESIDENT
710 W MATN STREET, 201
LOUISVILLE, KY 40202 2.00 0. 0. 0.
LAURA LEE LYONS BROWN SECR-TREASURER
710 W MAIN STREET, 201
LOUISVILLE, KY 40202 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)thm?é %re‘a(ri %%rlfge (c) Compensation é"(f’?gcﬁgﬁgu;f‘ﬁs';gs ag%ﬁé e&?\%r
devoted to position compensation allowances
NONE
Total number of other employees patd over $50,000 » | 0
Form 990-PF (2009)

923551
02-02-10
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Form 990°PF (2099) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paig Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total humber of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3 »

o.

923561
02-02-10
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Form 990-PF (2009)’ THE SUTHERLAND FOUNDATION, INC.

61-6175862 Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purpases:

a Average monthly far market value of securities 1a 4,330,822,

b Average of monthly cash balances 1b 230,675.

¢ Fair market value of all other assets 1c 8,314,686.

d Total (add hines 1a, b, and c) 1d 12,876,183,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 12,876,183.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ime 3 (for greater amount, see nstructions) 4 193,143.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, iine 4 5 12,683,040.
6 __Minimum investment return. Enter 5% of line 5 6 634,152,
Distributable Amount (see instructions) (Section 4942()(3) and (f)(5) private operating foundations and certain
foreign organizations check here p» II] and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 634,152.
2a Taxon investment income for 2009 from Part VI, line 5 2a 17,595.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 17,595,
3 Distributable amount before adjustments. Subtract iine 2c from fine 1 3 616,557.
4  Recoveries of amounts treated as qualfying distributions 4 0.
5 Add fines 3and 4 5 616,557.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract hne 6 from ling 5. Enter here and on Part Xill, line 1 7 616,557,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 12 855,742.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIllI, line 4 4 855,742.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ne 5 from line 4 6 855,742.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009)

THE SUTHERLAND FOUNDATION, INC.

61-6175862 Page 9

Part Xlll | Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

1 Distributable amount for 2009 from Part XI,
ling 7

616,557.

2 Undistnibuted income, if any, as of the end of 2009
a Enter amount for 2008 only

b Total for prior years:

] L]

3 Excess distributions carryover, iIf any, to 2009:

aFrom 2004 249 ,568.

b From 2005 1,579,055.

¢ From 2006 486 ,330.

d From 2007 391,556.

e From 2008 196,528.
f Total of ines 3a through e

2,903,037.

4 Qualifying distnbutions for 2009 from
Part XIt, ine 4: > $ 855,742,
a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2009 distributable amount

616,557,

e Remaining amount distributed out of corpus

239,185.

5 Excess distributions cayover applied to 2009

0.

0.

(f an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

3,142,222,

b Prior years' undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2009. Subtract
lines 4d and 5 from fine 1. This amount must
be distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2004
not applied on line 5 or line 7

249,568.

9 Excess distributions carryover to 2010

Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

2,892,654.

a Excess from 2005 1,579,055.

b Excess from 2006 486,330.

¢ Excess from 2007 391,556.

d Excess from 2008 196,528.

e Excess from 2009 239,185,

Form 990-PF (2009)

923581
02-02-10
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Form 990-PF (éODQ)‘ THE SUTHERLAND FOUNDATION,

INC.

61-6175862 Page 10

|T°art X|VJ Private Operating Foundations (see instructions and Part Vil-A, question 9)

N/A

1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling
b Check box to indicate whether the foundation I1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualifying distributions from Part XIt,
hine 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income

>
[ Ta9420)3) or [ 4942)(5)
Tax year Prior 3 years
(a) 2009 (b) 2008 (¢) 2007 (d) 2006 (e) Total

[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 15

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

NONE

other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [E if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10

15500204 757962 007487
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Form $90°PF (2009) THE SUTHERLAND FOUNDATION,

INC.

61-6175862 Pagelit

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlr;datlc;n Purpos$ %f %ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 16
Total > 3a 843,2009.
b Approved for future payment
NONE
Total > 3b 0.

923611 02-02-10

15500204 757962 007487

2009.05040 THE SUTHERLAND FOUNDATION,

11
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Form 890-PF (é009)‘ THE SUTHERLAND FOUNDATION, INC.

61-6175862 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

c

a
Bus(m)ess

(b)

ode Amount

(c
Exclu-
sion
code

(d)

Amount

Related or exempt
function income

® a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
§ Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

58.

14

249,217.

16

<10,072.p

525990 38,666.

14

110,791.

525990 45,631.

18

786,170.

12 Subtotal. Add columns (b), (d), and ()
13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to venify calculations.)

84,297.

1,136,164. 0.

13 1,220,461,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s repaorted in column (e) of Part XVI-A contributed importantly to the accomplhishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).
R Form 990-PF (2009)

15500204 757962 007487

12

2009.05040 THE SUTHERLAND FOUNDATION, 007487_1




Form 890-PF (2609) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than sectron 501(c)(3) organizations) or in section 527, relating to political organtzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

PAPA|DA DA [DE(Dd|DE DA

1c

d !f the answer to any of the above I1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a)Lime no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes @ No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationshup

N/A

Under penalties of perjury, | dectare that | havg-examined this return, including accompanytng schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete taration of preparer (othm on all information of which preparer has any knowledge
) QONG_ LAl ) Pres
% Signature of officer ertrustee Date A Title
Preparer's } é Dﬁj Check If Preparer's i1dentifying number
el o \ b . self-
& o b 2| signature /i /Z UL (,04 o ,I employed » [|
E gg Firm's name (or yours L6UI S\T. ROTH & CO’. , PLLC EIN >
2 3| dserempoee). (2100 GARDINER LANE 207
address and 2Pcotd 7 T,OUTBVILLE, KENTUCKY 40205 Phoneno.  (502)459-8100
N— Form 990-PF (2009)
923622
02-02-10

13

15500204 757962 007487 2009.05040 THE SUTHERLAND FOUNDATION, 007487_1




C \Pfx EngagementWM\WorkPapers\(D5F 1CFC4-5C4A-4388-3119-6FFD7690DFBOFC009123-3F1D-4687-8CD0-57EE6087C91E){DB1FD7A4-BDAD-4BB5-

Sutherland Foundation EIN. 61-6175862

List of Donations Year Ended 03-31-10

Name Location Status/Purpose Yr End 03/31/10
A Fund, Inc Prospect, KY Public-General Fund-Unrestncted 600
ACLU of Kentucky Foundation, Inc. Lousville, KY Public-General Fund-Unrestncted 1,000
Actors Theatre of Loursville Lowsville, KY Public-General Fund-Unrestricted 20,000
Amencan Farmiand Trust Washington, D C Public-General Fund-Unrestncted 1,000
Amencan Lung Association Washington, D C Public-General Fund-Unrestncted 500
Amencan Rivers Washington, D C Public-General Fund-Unrestncted 5,000
Amencan Whitewater Cullowhee, NC Public-General Fund-Unrestncted 5,000
Appalachian Sustainable Agnculture Project Asheville, NC Public-General Fund-Unrestncted 6,000
Asheville City Schools Foundation Ashevilie, NC Public-General Fund-Unrestncted 5,000
Bemheim Foundation Inc Clermont, KY Public-General Fund-Unrestncted 500
Blue Apple Players Louisville, KY Public-General Fund-Unrestncted 25,000
Bndgehaven Inc Louisville, KY Public-General Fund-Unrestncted 5,000
CART Loutsvilie, KY Public-General Fund-Unrestncted 500
CASA Loutsvilie, KY Pubhic-General Fund-Unrestnicted 500
Center for Interfaith Relations Louisville, KY Public-General Fund-Unrestncted 1,000
Center for Women and Families Louisville, KY Public-General Fund-Unrestncted 5,000
Children's Museum of Denver Denver, CO Public-General Fund-Unrestricted 5,000
Commonwealth Fund for KET TV Lexington, KY Public-General Fund-Unrestncted 1,000
Community Foundation of Louisville Louisville, KY Public-General Fund-Unrestncted 3,000
Denver Public Schools Foundation Denver, CO Public-General Fund-Unrestncted 27,500
Earth Schoo! Eductional Foundation Louisville, KY Public-General Fund-Unrestnicted 10,000
Evergreen Community Charter School Evergreen, CO Public-General Fund-Unrestncted 5,000
Filson Louisville, KY Public-General Fund-Unrestncted 7,500
Fnends of Dupont Forest Brevard, NC Public-General Fund-Unrestncted 5,000
Fnends of Westport Louwsville, KY Public-General Fund-Unrestncted 1,000
Fund for the Arts Louwsville, KY Public-General Fund-Unrestncted 11,000
Girls on the Run of Denver Denver, CO Public-General Fund-Unrestncted 2,500
Govemor's School for the Arts Lousville, KY Public-General Fund-Unrestnicted 1,000
Green Castle Baptist Church Prospect, KY Public-General Fund-Unrestncted 1,000
Healing Place Lowsville, KY Public-General Fund-Unrestncted 200,300
Hosparus - Hospice of Louisville Loutsville, KY Public-General Fund-Unrestncted 1,000
Hospice of Lake Cumberiand Somerset, KY Public-General Fund-Unrestncted 300
Inhative to Educate Afghan Women Bnstol, Rl Public-General Fund-Unrestncted 3,000
international Contemporary Art Museum Louisville, KY Public-General Fund-Unrestncted 195,000
Intemational Farm Youth Exchange Louisville, KY Public-General Fund-Unrestncted 2,000
international Rivers Berkley, CA Public-General Fund-Unrestncted 2,500
Junior League of Loutsville Louisville, KY Public-General Fund-Unrestncted 300
Kentucky Faimess Alliance Louisville, KY Public-General Fund-Unrestncted 1,000
Kentucky 4H Lexington, KY Public-General Fund-Unrestncted 500
Kentucky Resources Counci! Inc Frankfort, KY Public-General Fund-Unrestncted 12,000
Leadership Kentucky Frankfort, KY Public-General Fund-Unrestncted 500
Leadership Louisville Louisville, KY Public-General Fund-Unrestnicted 300
Liberty Hall Histonc, Inc Frankfort, KY Public-General Fund-Unrestncted 1,000
Library Foundation Loursville, KY Public-General Fund-Unrestncted 500
Literacy Council of Buncombe County Ashevilie, NC Pubiic-General Fund-Unrestncted 3,000
Little Sisters of the Poor Louisville, KY Public-General Fund-Unrestncted 900
Louisville Central Communsty Louisville, KY Public-General Fund-Unrestricted 3,000
Loutsville Film Arts Institute Louiswville, KY Pubiic-General Fund-Unrestnicted 500
Loutsville Waterfront Development Louisville, KY Public-General Fund-Unrestncted 5,000
Morton Center Louisville, KY Public-General Fund-Unrestricted 800
National Buffalo Foundation Westminster, CO Public-General Fund-Unrestncted 15,000
Nature Conservancy of KY Lexington, KY Pubiic-General Fund-Unrestricted 3,000
Oidham Ahead Crestwood, KY Public-General Fund-Unrestncted 2,000
Oldham County Arts Center Crestwood, KY Public-General Fund-Unrestncted 7,500
Oldham County Histoncal Society LaGrange, Ky Public-General Fund-Unrestncted 500
Olmstead Parks Conservancy Louisville, KY Pubiic-General Fund-Unrestncted 4,000
Planned Parenthood of Health Systems Lowsville, KY Public-General Fund-Unrestncted 6,000
Planned Parenthood of Louisville Lousville, KY Public-General Fund-Unrestncted 15,000
Prodigal Ministnes Lousville, KY Public-General Fund-Unrestncted 500
Public Radio Partnership Lowsville, KY Public-General Fund-Unrestncted 1,000
Red Road Mintstnes Bicknell, IN Public-General Fund-Unrestncted 2,000
River Fields, Inc Lowsville, KY Public-General Fund-Unrestncted 9,000
Scenic Kentucky Loutsville, KY Publc-General Fund-Unrestncted 500
St. Francts High School Loutsville, KY Public-General Fund-Unrestncted 27,500
Slow Food Ashevilie Asheville, NC Public-General Fund-Unrestncted 2,500
SOS Outreach Avon, CO Public-General Fund-Unrestncted 15,000
Speed Art Museum Loutsville, KY Public-General Fund-Unrestncted 25,000
University of Louisville Loutsville, KY Public-General Fund-Unrestncted 100,000
Whitney Museum of Amencan Art New York, NY Public-General Fund-Unrestncted 10,515
Witness for Peace Duluth, MN Public-General Fund-Unrestncted 500
Yew Dell Gardens Crestwood, KY Public-General Fund-Unrestncted 300
Other miscellaneous donations under $250 each Vanous Public-General Fund-Unrestncted 334

including from Passthrough entibies

Total

$843,209

B8B3-0BDIFAF868CE}
1/18/2011



CONTINUATION FOR 990-PF, PART IV

THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 1 OF 3
rParﬁV_[ Capitil Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (bm%"‘l’] fccr?a‘gged (? Date acquired| {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.} | (mo., day, yr.)

1a BBR _EQUITY LONG/SHORT LP P

b BBR EQUITY LONG/SHORT LP

¢ BBR EQUITY LONG/SHORT-UBTI P

d BBR EQUITY LONG/SHORT-UBTI P

e BBR PARTNERS #2949-SEE ATTACHED P

i BBR PARTNERS #2952-SEE ATTACHED P

g BBR PARTNERS #2952-SEE ATTACHED P

h BBR BALTIC P

i BBR BALTIC P

| BBR BALTIC-SHORT-UBTI P

k BBR BALTIC P

| BBR PRIVATE C P

m BBR PRIVATE C-SHORT-UBTI P

n BBR PRIVATE C P

o BBR PRIVATE C-LONG-UBTI P

@Cosssamspres | (0eeeslonloved | (@) Cosor o s e toss

a 637,153, 637,153,
b 102,824. <102,824.>
c 41,894. 41,894. 0.
d 3,407, 3,407, 0.
e 416,218. 162,129, 254,089.
f 204,365. 203,119, 1,246.
g 392,432, 404,782. <12,350.>
h 645. 645.

| 15,566. 15,566.

| 1. <l.>
k 31. <31l.>
I 702. 702.
m 42. 42. 0.
n 4,701. <4,701.>
0 73. <73.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))

. f col. (h) gain over col. (k),
(1) FMV. 25 of 12/3169 O ot 2aves et oot 0, fany e ot s tan 0y

a 637,153,
b <102,824.>
c 0.
d 0.
e 254,089,
f 1,246.
g <12,350.>
h 645,

| 15,566.

) <l.>
k <31.>
I 702.
m 0.

n <4,701.>
0 <73.>
2 Capital gain net income or (net capital loss) (Hﬁﬁ%ﬂﬂ@ﬂﬁ& 2
3 Net short-term capital gain or (loss) as defined in sectons 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"n Part |, line 8 3

923501
04-24-09
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CONTINUATION FOR 990-PF, PART IV

THE SUTHERLAND FOQUNDATION, INC. 61-6175862 PAGE 2 OF 3
Part IVT Capit;xl Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bw",;’lvj?glﬂalgged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)

1a BBR REAL ESTATE I P
b BBR REAL ESTATE I-UBTI P
¢ BBR REAL ESTATE I P
d BBR REAL ESTATE I-UBTI P

e BBR REAL ESTATE I1I P

f BBR REAL ESTATE II P

g BBR PRIVATE D P

h BBR PRIVATE D-UBTI P

i BBR PRIVATE D P

| BBR PRIVATE D-UBTI P

k BER PRIVATE D P

| BBR PRIVATE D P
m BBR BALTIC-SHORT-UBTI P

n P
0 P

aossaesires | (Doeslonalones | (@) o or e s s s

a 211. <211.>
b 220. 220. 0.
c 2,058. <2,058.>
d 167, 167. 0.
e 9. 9.
f 2. 2.
g 630. 630.
h 22, 22, 0.
| 3,670. <3,670.>
I 16. <16.>
k 1,756. 1,756.
i 186. 186.
m <l.p 1.
n <31.p 31.
0 <73.> 73.

Complete only for assets showing gawm in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: n . . (k

oveonuw | O [ QmEmy | SredhRienye”
a <211.>
b 0.
c <2,058.>
d 0.
e 9.
f 2.
g 630.
h 0.
] <3,670.>
| <l6.>
k 1,756,
[ 186.
m 1.
n 31.
0 73.
2 Capttal gain net income or (net capital loss) {H&ﬁ%ﬁmﬂ“%b 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): j}

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"in Part |, line 8 3

023591
04-24-09
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CONTINUATION FOR 990-PF, PART IV

THE SUTHERLAND FQUNDATION, INC. 61-6175862 PAGE 3 OF 3
[Part IV | capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acguired (ce Date acquired| (d) Date sold
2-stary brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo. day,yr) | (mo., day,yr.)
12 P
b
c
d
e
f
g
h
|
-
k
|
m
n
0
(e) Gross sales price u De(%rre:;l%tw;bfgl)owed (%)Iu?:)tq?ern(;tg e (e()hp)ll?: I(r;)or:u(rll?fss()g)
a <16.> 16.
b
c
d
e
f
g
h
|
i
k
[
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. Ins (ex l. In ov . (k),
(i) F.M.V. as of 12/31/69 O ootiee e gﬁs(sf oy s e ot st gy ook 0
a 16.
b
c
d
e
f
g
h
|
J
k
|
m
n
0
2 Capital gain net income or (net capital loss) ( :; 82?@?':&2? te(r)m ,,l]p ?:r;rlf ||,"|‘,?,Z 7 2 786,170.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, ine 8 3 N/A
923591
04-24-09

16
15500204 757962 007487 2009.05040 THE SUTHERLAND FOUNDATION, 007487_1




THE SUTHERLAND FOUNDATION, INC. 61-6175862
FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR EQUITY LONG/SHORT LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
637,153. 0. 0. 0. 637,153.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR EQUITY LONG/SHORT LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 102,824. 0. 0. <102,824.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR EQUITY LONG/SHORT-UBTI PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
41,894. 0. 0. 0. 41,894.
17 STATEMENT(S) 1

15500204 757962 007487
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR EQUITY LONG/SHORT-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,407. 0. 0. 0. 3,407.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS #2949-SEE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
416,218. 162,129. 0. 0. 254,089.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS #2952-SEE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
204,365. 203,119. 0. 0. 1,246.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS #2952-SEE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
392,432. 404,782. 0. 0. <12,350.>
18 STATEMENT(S) 1
15500204 757962 007487 2009.05040 THE SUTHERLAND FOUNDATION, 007487 1




THE SUTHERLAND FOUNDATION, INC. 61-6175862
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
645. 0. 0. 0. 645.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,566. 0. 0. 0. 15,566.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC-SHORT-UBTI PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1. 0. 0. <l.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 31. 0. 0. <31l.>
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15500204 757962 007487

2009.05040 THE SUTHERLAND FOUNDATION,

007487_1



THE SUTHERLAND FOUNDATION, INC. 61-6175862
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE C PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
702. 0. 0. 0. 702.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE C-SHORT-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
42. 0. 0. 0. 42.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE C PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 4,701. 0. 0. <4,701.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE C-LONG-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 73. 0. 0. <73.>
20 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 211. 0. 0. <211.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
220. 0. 0. 0. 220.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 2,058. 0. 0. <2,058.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
167. 0. 0. 0. 167.
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THE SUTHERLAND FOUNDATION, INC.

-

61-6175862

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE II PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
9. 0. 0. 0. 9.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE II PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2. 0. 0. 0. 2.
(A) MANNER DATE
. DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
' BBR PRIVATE D PURCHASED
(B) (¢) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 630. 0. 0. 0. 630.
|
3 (A) MANNER DATE
' DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
BBR PRIVATE D-UBTI PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
22. 0. 0. 0. 22.
22 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE D PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 3,670. 0. 0. <3,670.>
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE D-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 16. 0. 0. <16.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE D PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,756. 0. 0. 0. 1,756.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE D PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
186. 0. 0. 0. 186.
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THE SUTHERLAND FOUNDATION, INC.

—

61-6175862

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC-SHORT-UBTI PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 00 0. 00 0.

(a) MANNER DATE

DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

0. 0. 0. 0. 0.

CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 831,801.
24 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE
- NATIONAL CITY #88499549
COLUMN A

TOTAL TO FORM 990-PF, PART I, LINE 3,

AMOUNT

58.

58.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

BBR BALTIC FUND 16,155. 0. 16,155.
BBR EQUITY LONG/SHORT 57,846. 0. 57,846.
BBR PARTNERS LLC 147,953. 0. 147,953.
BBR PRIVATE INVESTMENT-C 6,637. 0. 6,637.
BBR PRIVATE INVESTMENT-D 4,623. 0. 4,623.
BBR PRIVATE INVESTMENT-E 2,109. 0. 2,109.
BBR REAL ESTATE LP I 13,217. 0. 13,217.
BBR REAL ESTATE LP II 677. 0. 677.
TOTAL TO FM 990-PF, PART I, LN 4 249,217. 0. 249,217.
FORM 990-PF RENTAL INCOME STATEMENT 4

ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
BBR BALTIC FUND LP 4 <271.>
BBR PRIVATE - C 5 <l.>
BBR REAL ESTATE I LP 6 <8,861.>
BBR EQUITY 7 <98.>
BBR REAL ESTATE II LP 8 <764.>
BBR PRIVATE - D 9 <77.>
TOTAL TO FORM 990-PF, PART I, LINE 5A <10,072.>
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THE SUTHERLAND FOUNDATION,

INC.

61-6175862

FORM 990-PF

OTHER INCOME

STATEMENT 5

15500204 757962 007487

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BBR EQUITY LONG/SHORT 120,855. 120,855.
BBR BALTIC FUND LP <9,173.> <9,173.>
BBR EQUITY LONG/SHORT-UBTI <1,685.> <1,685.>
BBR BALTIC FUND LP-UBTI 46,026. 46,026.
BBR PRIVATE INVESTMENT C <642.> <642.>
BBR PRIVATE INVESTMENT C-UBTI <2,312.> <2,312.>
BBR BALTIC FUND LP-SEC 1231 7,473. 7,473.
BBR EQUITY LONG/SHORT-ROYALTY 78. 78.
BBR REAL ESTATE I LP <5,459.> <5,459.>
BBR REAL ESTATE I LP-ROYALTY 24. 24.
BBR REAL ESTATE I LP-SEC 1231 6. 6.
BBR PRIVATE INVESTMENT-C-ROYALTY 41. 41.
BBR PRIVATE INVESTMENT-D <231.> <231.>
BBR PRIVATE INVESTMENT-D-UBTI <374.> <374.>
BBR BALTIC FUND LP-ROYALTY 19. 19.
BBR PRIVATE INVESTMENT C-SEC 1231 <66.> <66.>
BBR PRIVATE INVESTMENT D-ROYALTIES 9. 9.
BBR PRIVATE INVESTMENT E 44. 44.
- OTHER INCOME 97. 97.
~ BBR EQUITY-SEC 1231 22. 22.
BBR REAL ESTATE I LP-UBTI <2,175.> <2,175.>
BBR REAL ESTATE II LP <254.> <254.>
BBR REAL ESTATE II LP-UBTI <109.> <109.>
BBR REAL ESTATE II-SEC 1231 <T7.> <T.>
BBR PRIVATE D-SEC 1231 <2,044.> <2,044.>
| BBR PRIVATE E-UBTI <705.> <705.>
. BBR PRIVATE E-SEC 1231 <1l.> <1l.>
TOTAL TO FORM 990-PF, PART I, LINE 11 149,457. 149,457.
FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 2,629. 1,315. 1,314.
TO FM 990-PF, PG 1, LN 16A 2,629. 1,315. 1,314.
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THE SUTHERLAND FOUNDATION, INC.

1 A

61-6175862

FORM 990-PF

ACCOUNTING FEES

STATEMENT 7

DESCRIPTION

ACCOUNTING & LEGAL

TO FORM 990-PF, PG 1,

LN 16B

(a) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

21,346. 10,673. 10,673.

21,346. 10,673. 10,673.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 8

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT/PROFESSIONAL
FEES 63,285. 63,285. 0.
TO FORM 990-PF, PG 1, 63,285. 63,285. 0.
FORM 990-PF TAXES STATEMENT 9
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 3,545. 3,545. 0.
US TAXES WITHHELD 4. 0. 0.
FEDERAL INCOME TAXES PAID 4,000. 0. 0.
TO FORM 990-PF, PG 1, 7,549. 3,545. 0.

15500204 757962 007487
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF OTHER EXPENSES

STATEMENT 10

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO/OTHER DEDUCTIONS
(K-1'8) 161,673. 161,673. 0.
OFFICE EXPENSES 123. 62. 61.
NONDEDUCTIBLE EXPENSES 2,475. 0. 0.
MEALS AND ENTERTAINMENT 485. 0. 485.
BOOK TO TAX ADJUSTMENT 38,126. 0. 0.
TO FORM 990-PF, PG 1, LN 23 202,882. 161,735. 546.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 11

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US GOVERNMENT X 56,795. 56,487.
TOTAL U.S. GOVERNMENT OBLIGATIONS 56,795. 56,487.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 56,795. 56,487.
FORM 990-PF CORPORATE STOCK STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 1,652,063. 2,981,776.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,652,063. 2,981,776.
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THE SUTHERLAND FOUNDAT

ION, INC.

61-6175862

FORM 990-PF

CORPORATE BONDS

STATEMENT 13

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 692,379. 709,526.
TOTAL TO FORM 990-PF, PART II, LINE 10C 692,379. 709,526.
FORM S90-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CMO/FHLMC/FNMA /GNMA COST 637,703. 672,953.
BBR BALTIC FUND LP COoST 355,516. 405,423.
BBR EQUITY LONG/SHORT LP COST 0. 0.
BBR ABSOLUTE RETURN COoST 1,628,494. 2,166,189.
BBR PRIVATE INVESTMENT FD C LP COST 384,688. 405,184.
BBR REAL ESTATE FD I COST 325,866. 272,272.
BBR PRIVATE INVESTMENT FD D LP CoSsT 152, 275. 175,000.
BBR REAL ESTATE FD II COST 54,459. 62,500.
BBR PRIVATE INVESTMENT FD E LP COST 101, 448. 105,000.
BBR EQUITY LONG/SHORT LTD COST 4,673,361. 4,723,118.
TOTAL TO FORM 9S0-PF, PART II, LINE 13 8,313,810. 8,987,639.
FORM 9390-PF PART XV - LINE 1A STATEMENT 15
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER
LAURA LEE LYONS BROWN
LAURA LEE LYONS BROWN

|
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THE SUTHERLAND FOUNDATION, INC. 61-6175862

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 16
PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT

BBR BALTIC FUND PUBLIC 61.

140 E 45TH ST NEW YORK, NY GENERAL

10017 FUND-UNRESTRICTED

BBR EQUITY PUBLIC 1.

140 E 45TH ST NEW YORK, NY GENERAL

10017 FUND-UNRESTRICTED

BBR PRIVATE FD-C PUBLIC 4.

140 E 45TH ST NEW YORK, NY GENERAL

10017 FUND-UNRESTRICTED

BBR REAL ESTATE 1 PUBLIC 1.

140 E 45TH ST NEW YORK, NY GENERAL

10017 FUND-UNRESTRICTED

BBR REAL ESTATE II PUBLIC 0.

140 E 45TH ST NEW YORK, NY GENERAL

10017 FUND-UNRESTRICTED

SEE ATTACHED SCHEDULE 843,140.

BBR PRIVATE FD-D PUBLIC 2.

140 E 45TH ST NEW YORK, NY GENERAL

10017 FUND-UNRESTRICTED

TOTAL TO FORM 990-PF, PART XV, LINE 3A 843,209.
30 STATEMENT(S) 16
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Laura Lee Brown

POWER OF ATTORNEY

1, Lanra Lee Brown, of Oldhzm County, Kentucky, hereby appoint James Steven Wilson
and Craig Greenberg (or either one of them acting alone), as my attomey to act in, manage and
conduct all my affairs, and for that purpose in my name and on my behalf to do and execute all
ot any of the following acts, deeds and thmgs:

1. To demand, sve for, recaver and recetve all sums of money, chatiels and things of
whatsoever nature or description which now or bereafier shall be or become due, owing, payable
or belonging to me in or by any right, title, ways or means, and upon receipt thereof or of any
part thereof, 1o execute snd deliver such receipts, relepses or other discharpes therefor as my
attorney may deem appropriste.

2. To settie sy account or reckoning wherein [ now am or at any time hereafier
shall be in aay way interested or concaned with any person, and to pay or reccive the balance
thereof as the case may require.

3. To commence, prosccute, discostinue or defend all actions or other legal
proceedings touching mry estate or any part thereof, or toucking any matter in which I or my
estate may be concerned in any way.

4. To prepare, sign and file on my behalf any retum, report, estimate, declaration,
application, claim or other document with respect 1o any tax, levy or assessment of any kind; to
represent me before the Treasury Department of the United States, the Revenue Cabinet of
Kentncky or the administrative officials of agy other governments! wnit or subdivision with
respect to sy tax liebility for amy period, and to compromisc any claims made by sach tax
authorities.

5. To exercise any and all rights and options available to me under any policies of
insurance upon my hife, incloding the Sght to make cash loans, or Joans to pay premiums, the
right to change the mode of payment of premitms, the right of reinstatement, the right to receive
dividends in cash, or to apply same in eny maneer permitted by the terms of said policics, the
tight to susrender said poficies, or any of them, for their cash sumrender value or paid-up
insurance, or otherwisc, and the dght to executc any instrement or papers required by any
company, of companies, which have issued, or may hereafier issue policies of insurance upon
my life, in comnection with the exercise of such rights, including automatic premium loan
certificates; to endorse, in my pame, checks, diafis, or warrmnts, which may be drawn in my
favor by any of said companics, with respect to any of said policies of insurance upon my life,
and lo cash, deposit, or collect the sane, and generally to acl in relation to said policies as fully
and effectusally in afl respects as I myself could do.
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6. To endorse, scll, assign and transfer stocks, bonds and other securities standmg in
my name or belonging w inc, I buy and seil said securities of all kinds in my neme gnd for my
account and a such prices a8 ry sftorney may determune, to sign and endorse, execute,
acknowledge and deliver in my neme all transfers and assignments of said securitics, and to
conscnt in my name to the exchange of securities for new secaurities, and | anthorize transfer
agents, registrars and issuing compenies 1o accept the signature of my said attomey without
Liability on their pan.

7. To voic any sheres of stock owned by me at antnal or special meetings of
shareholders of corporations in which [ owa stock.

8. Tolmse,ormaeﬂ,eiﬂnatpubﬁcorpﬁvat:sﬂe,qr&exchangc,my@or
parts of mry rcal property or personal property for snch consideration and upon such terms as my
attoroey shall think fit, and to execute and deliver good and sufficient deeds or other instruments
fnrthewuveymmtmﬁroftheme,wﬂhswhwmﬁofwmﬂywoﬂnrwiseasmy
attomey shall see fit, and to give good and cffectual receipts for all or any part of the purchase
price or other consideration.

9. To deposit any moneys which may come into my attorney’s hands with any bank
or banker in my pame, and to withdraw any of such money or any other money to which I am en-
titled which now is or shall be s0 deposited, and to apply any such money as my attorney shall
think fit in the payment of any debts, or interest, payable by me, or taxes, asscssments, insurance
and expenses duc and payable or 1o become due and payable on account of my real and personal
cstm:,ainaMmyofﬁnpmpmhqeinmmhmd,orothawiscfmmymemdbmcﬁt
or to mvest any such moocy in my nmme W any stocks, shares, bonds, secimities or other
propexty, real or persanal, as my attoracy may think proper, and to receive and give roceipts for
any income or dividend erisimg from sach investments, and all and any snch investmengs or other
investments to vary or dispose of for my use and benefit as my attorney may think fit.

10.  To bomow any sum or sums of money on such terms and with such security,
whether real or personal property, as my sitnmey may thisk fit, and for that purpese to execute
aﬂplwﬁmym,bundsmnmmmm%bhmybemyum.

1. For all or any of the purposes of these presents to enter imto and sign, scal,
execute, acknowledge and deliver any confracts, deeds or other instruments whatsoever, and 0
draw, accept, make, endorse, discount or otherwise deal with any hills of exchange, checks,
promissory notes or other commexcial or mercantile instruments.

12.  To pay from time to time my expenses of any sort, inclading, without limiting the
geoerality of the forcgoing, my hoeschold expenses, my living expenses and my medical,
hospital and mursing expenses.
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13.  To enter and have access to any safe deposit box, veuit, storage room or similar
facility that I may have leased and at any time to place any property of any kind therein and to
remove therefrom all or any part of the property contained thersin

14.  To add to the principal of any trust I may have created amy part or parts of my real
or personal property or properties, of whatever nature, in which [ have an interest.

15.  To withdaw such sums from or such portions of the principal of any trust I may
have created as my attorney may from time to time request in writing delivered to the trustee of
such trust durieg my lifetime.

16.  To make gifis ontright, m trust or in custodianship of any amount or amounts
(wiﬂﬁntheamomnofﬂ:cgiﬂtaxammlexdusiun)toﬂmnannﬂobjemsofmybount_v,
including, without limitation, my spouse, my issue, aad the spouses of my issue, so as to reduce
ﬂnFedﬂﬂmmxmandminhedhmenxspayabkamydmlhmdatmyspom's
subsequent desth, with full power of sabstitution of judgment in this regard.

17.  To take charge of my person in the event of my illness or disability of any kind
mdmmgeﬂrmymwﬂ&unorﬂminmhhuﬁnﬁmmﬁdﬁﬁs,imhding,hn
mtﬁmimdto,bnspihk,nuinghmm,hoqﬁmmmhonnsasmymmmcymmy
mmxysﬁmdimmwdammm&fmmypamlmmfmgbmﬁgbmhh
or safety, all in the standard to which I had been sccustomed at the time of such removal or
placement.

18. To discleim in whole or in part the right of transfer to me, or my right of
mwasiommmypmputymim&haein,inchdingaﬁm:ehm&byﬂhga“ﬁﬁcn
disclaimer under applicable state law.

19. In genersl, 1o do all other acts, deeds, matters and things whatsocver in or about
my estate, propesty and affairs, or to concur with persoas jointly interested with myself therein in
dohxgdlad;deed;mﬂusuﬂlhinpbuﬁn,e&!npnﬁmhﬁmgmtﬂydwm’batuﬁﬂly
andeﬁ'eamﬂya)aﬂhmmaxipwpmsaslwﬂddoinmyownmpumnifpawmﬂy
present.
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This Power of Atomey shall not be affected by my sahsequent disability or incapacity.

» IN WITNESS WHEREOF, [ have exeruted this Power of Atomey on

xoy. , 2006.
R

STATEOFKENTUCKY )
) SS:
COUNTY OF JEFFERSON )

The foregoing instrument was acknowledped before me by Lawra Lee Brown on
{25‘@4;1&@4 /2006

This instrument prepared by

CRAIG GREENBERG

FROST BROWN TODD LLC
400 West Market Street

32nd Floor

Louisville, Kentucky 40202-3363
(502) 589-5400

LOULibrary 061 50300725790 581225y [
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toln 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each retum. |

® 1f you are filing for an Automatic 3-Month Extension, complete only Partl and check this box . N b4

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

[ Part |- l Automatic 3-Month Extension of Time. Only submt original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only . . . . . N

All other corporations (including 1120-C filers), partnerships, REMICs, and frusts must use Form 7004 to request an extension of tme
to file income tax returns.

Electronic Filing {e-file). Generally, you can electronically file Form 8868 f you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 930-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group retums, or a composite or consolidated Form 980-T. Instead,
you must submit the fully completed and signed page 2 (Part ll) of Form 8868. For more details on the electronic filing of this form, visit

www.rs gov/efile and click on e-file for Chartties & Nonprofits.

Type or | Name of Exempt Organization Employer identification number
print
by THE SUTHERLAND FOUNDATION, INC. 61-6175862

ile by the

due date for | Number, street, and room or surte no. if a P O. box, see instructions.

filing your 710 W. MAIN ST, NO. 201

retum See
instructions | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions

LOUISVILLE, KY 40202

Check type of return to be filed(file a separate application for each retumy

E] Form 930 D Form 9380-T (corporation) [:l Form 4720
[—_] Form 990-BL [_] Form 990-T (sec. 401(a) or 408(a) trust) [ Form 5227
E:] Form 990-EZ D Form 990-T {trust other than above) [:] Form 6069
(X1 Form 990-PF [ 1 Form 1041-A (] Form 8870

LOUIS T ROTH & CO., PLLC
® Thebooksare mthecareof p 710 W. MAIN ST, NO. 201 - LOUISVILLE, KY 40202

Telephone No p» 502-459-8100 FAX No. p»
e |f the organization does not have an office or place of business in the United States, check this box . .y D
® [f this 1s for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box »> [:' . If t1s for part of the group, check this box P> D and attach a hist with the names and EiNs of all members the extension will cover.

1 | request an automatic 3-month {(6-months for a corporation required to file Form 990-T) extension of time until
NOVEMBER 15, 2010 |, tofie the exempt organization retum for the organization named above. The extension
1s for the organization’s retumn for:

» [ catendar year or
p [X] tax yearbeginmng APR 1, 2009 ,andendng  MAR 31, 2010
2  If this tax year i1s for less than 12 months, check reason [:] Intial retum [:I Final retum |:] Change in accounting penod

3a If this application 1s for Form 990-BL, 890-PF, 930-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a|$ 36,460.
b |f this application 1s for Form 930-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3| $ 31,460.

deposit with FTD coupon or, if required, by usin (Electronic Federal Tax Payment System).
See instructions. 3| $ 5.000.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, i required,
>

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

923831
05-26-08
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Form 8868 (‘Rev~4 -2009) Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . [ I__X:]
Note. Only complete Part li if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

ﬁ?art I Additional (Not Automatic) 3-Month Extension of Time. Only file the onglnal (no copies needed).
Name of Exempt Organization T Employer identification number
Type or o .
print  I'HE SUTHERLAND FOUNDATION, INC. 61-6175862
:;:f,?;:: Number, street, and room or suite no. If a P.O. box, see mnstructions. © **: | For IRS use only
guecdaet[710 W. MAIN ST, NO. 201 -
retun. See | City, town or post office, state, and ZIP code. For a foreign address, see instructions. S
et ILOUISVILLE, KY 40202

Check type of return to be filed (File a separate application for each retum):
[ Form 990 [ Jrorm99oez ] Form 990-T (sec. 401(a) or 408(@) trust) [ Fom1041:A [ Forms227 [ Form 8870
[CJrormoooBL [XJFormooo-PF [ Form 990T @rust other than above) | Form 4720 [ Form 6069

STOP! Do not complete Part Hl if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

LOUIS T ROTH & CO., PLLC
® Thebooksareinthecareof p 710 W. MAIN ST, NO. 201 - LOUISVILLE, KY 40202

Telephone No.»» 502-459-8100 FAX No. p>
® |f the organization does not have an office or place of business in the United States, check this box _ . L . » lj
o [f this is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) L If th|s 1S for the whole group, check this

box_ P> D . If it 1s for part of the group, check this box P> D and attach a Iist with the names and EiNs of all members the extension is for.
4  |request an additional 3-month extension of time untt  FEBRUARY 15, 2011.

5  For calendar year ,orothertax yearbegnnng APR 1, 2009 ,andendng  MAR 31, 2010
6 If this tax year 1s for less than 12 months, check reason: I::l Inhial return |:] Final return |:| Change n accounting penod
7  State in detail why you need the extension

8a If this application is for Form 990-BL, 930-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credrts. See instructions. 8a| $ 36,460.

b If this applicabion is for Form 980-PF, 990-T, 4720, or 8069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. g8b| $ 36,460.
¢ Balance Due. Subtract ine 8b from line 8a. include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8¢ | $ 0.

Signature and Verification
Under penalties of perpury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowiedge and betef,

1t 1s true, correct, and co e and that | am authorzed tgprepare this form. / /
/ (/]
Date P // 9

- P
] Form 8868 (Ref. 4-2009)
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