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om 990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2008, or tax year beginning 04 /01 /09 |, and ending

03/31/10

G Check all that apply

- Initial return
Amended return

D Initial return of a former publiic chanty
l—] Address change

D Final return

Name change

Use the IRS
labet.
Otherwise,
print
or type.
See Specific
{nstructions.

Name of foundation

STONECUTTER FOUNDATION,

INC.

A Employer identification number

56-6044820

Number and street (or P O box number if mail 1s not delivered to street address)

230 SPINDALE STREET

Room/suite

B Telephone number (see page 10 of the instructions)

828-286-2341

City or town, state, and ZIP code

SPINDALRE

NC 28160

H Check type of organization m Section 501(c)(3) exempt private foundation

QS&tlon 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part i, col (c),

Cash D Accrual

J Accounting method
Other (specify)

C If exemption application 1s pending, check here | 4
D 1. Foreign organizations, check here >

2. Foreign organizattons meeting the
85% test, check here and attach computation P D

E If private foundation status was terminated under
section 507(b)(1){A), check here » D

F  If the foundation is 1 a 60-month termination

ine 16) > § 8,154 ,906| (Part !, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
 Part]l _. Analysis of Revenue and Expenses (the {a) Revenue and {d) Disbursements
totd of amounts In columns (b}, (c), and (d) may not necessarly equa expenses per (b) Net investment (c) Adjusted net for chantable
the amounts in column {a) (see page 11 of the mstruckons) ) books income fncome (casgmegnly)
1 Contributions, gifts, grants, efc , received (attach schedule)
2  Check > if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 270 270
4  Dwvidends and interest from securities 219,887 219,887
8a Gross rents i
o b Net rental income or (loss) )
2 6a  Netgan or (loss) from sae of assets not online 10 -505,007
°>’ b Gross sdes pce for al assels online 6a 1,901,960
& 7 Capital gain net income (from Part 1V, line 2) 0 !
8  Net short-term capital gain 0 '
9 Income modifications
10a Gross sales less returns & allowances i
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other iIncome (attach schedule) Stmt 1 16,354 16,184 ;
12__ Total. Add iines 1 through 11 -268,496 236,341 0 '
" 13  Compensation of officers, directors, trustees, etc
3 14  Other employee salanes and wages
S |15 Pension plans, employee benefits
S [16a Legal fees (attach scheduley—=
W | b Accoffiing feR@@EsMeE Stmt 2 5,000 5,000
2 ¢ Other plofessiona : iIStmt 3 54,977 54,977
® {17 Interes .
% 18  Taxes -.-\.m q & nstructon: (&) > tmt 4 4,302
19  Deprecia SR pd-d “ s —dtmt 5
% 20 Occupal )
=N 21 Travel, { 3
=& |22 Pnnting and publications
§ 23 Otherexpenses (atl sch) Stmt 6 75,429 42,429
@ 24 Total operating and administrative expenses.
Add lines 13 through 23 139,708 102,406 0
% 25 Contnbutions, gifts, grants paid 343,464 343,464
<3 |26 _ Total expenses and disbursements. Add lines 24 and 25 483,172 102,406 0 343,464
@ 27  Subtract line 26 from line 12 :
2 a Excess of revenue over expenses and disbursements -751,668
b Net investment income (if negative, enter -0-) 133,935
c__ Adjusted net income (if negative, enter -0-) 0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2009)

\
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Form 990-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 2
Partll | Balance Sheets Alainsdsheties sd amourte e desnpton coumn L o
1  Cash—non-interest-bearing 110,321 66,436 66,436
2  Sawvings and temporary cash investments 58,386 89,425 89,425
3 Accounts receivable )
Less allowance for doubtful accounts P> R o o
4  Pledges recetvable ) B
Less allowance for doubtful accounts P o 7 i N T
5  Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and loans receivable (aft schedute) P> .
Less allowance for doubtful accounts P i i
Al 8 Inventones for sale or use
§ 9  Prepaid expenses and deferred charges 9,440 5,386 5,386
<L| 10a Investments—US and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) See Stmt 7 8,461,994 5,387,297 5,312,454
¢ Investments—corporate bonds (attach schedule) See Stmt 8 2,383,656 2,388,617
11 investments—and, buldngs, and equpment bass P> R o o
Less accumulated depreciation (attach sch ) >
12  Investments—mortgage loans
13 Investments—other (attach schedule) See Statement 9 310,315 266,588 266,588
14 Land, buidings, and equpment bass P> 3,841 . N ) o
Less accumtiated depreciation {attach sch ) B> Stmt 10 3,841 3,841 26,000
15  Other assets (describe » )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 8,954,297 8,202,629 8,154,906
17  Accounts payable and accrued expenses :
o 18  Grants payable o
.g 19  Deferred revenue :
% 20 Loans from officers, directors, trustees, and other disqualified persons ;
8| 21 Mortgages and other notes payable (attach schedule) ;
=\ 22 Other liabiltties (describe P ) 3
23  Total liabilities (add hnes 17 through 22) 0 0 ;
Foundations that follow SFAS 117, check here P l)_{]
g and complete lines 24 through 26 and lines 30 and 31.
2| 24  Unrestncted 8,954,297 8,202,629 ’
% 25 Temporariy restricted
M| 26 Permanently restricted
2 Foundations that do not follow SFAS 117, check here » | |
IE and complete lines 27 through 31. :
o| 27 Capital stock, trust principal, or current funds :
&l 28 Pad-inor capitat surplus, or land, bldg , and equipment fund :
3 29 Retained earnings, accumulated income, endowment, or other funds :
2 30 Total net assets or fund batances (see page 17 of the
1] instructions) 8,954,297 8,202,629 :
Z| 31  Total liabilities and net assets/fund balances (see page 17 ‘
of the Instructions) 8,954,297 8,202,629
. Partil __ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), Iine 30 (must agree with
end-of-year figure reported on pnor year's return) 1 8,954,297
2 Enter amount from Part |, ine 27a 2 -751,668
3 Other increases not included In line 2 (itemize) P 3
4 Addines1,2,and3 4 8,202,629
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 6 8,202,629

DAA

Form 990-PF (2009)
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Form 990-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 3
PartlV - Capital Gains and Losses for Tax on investment Income
. (a) List and descnbe the kind(s) of property sold (e g , real estate, {b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) %:%%ﬁ;‘t?gﬁ (mo, day, yr) {mo, day, yr)
1a  VARIOUS INVESTMENT ASSETS P Various Various
b
c
d
e
{e) Gross sales prce (f) Depreciation allowed (g) Cost or other basis {h) Gain o {loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,901,960 2,406,967 -505,007
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i} F MV as of 12/31/69

(j) Adjusted basis

(k) Excess of col (1)

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or

as of 12/31/69 aver col {)), if any Losses (from col (h))
a -505,007
b
[
d
e
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capnal loss
apital gain ( P ) { If (loss), enter -0- In Part 1, line 7 } 2 -505,007

3 Net short-term capital gain or (loss) as defined In sections 1222(S) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0-in Part i, line 8

} 3

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net iInvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYesNo

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(@ () () @
Calendar y‘zgf'(‘oﬁ’fgf‘;g’:f;g,nmng n) Adjusted qualifying distnbutions Net value of nonc:amable-use assets {col ?b')s gﬁ‘éﬂ%"b’y" 2& )

2008 336,125 7,387,468 0.045499

2007 412,855 9,671,598 0.042687

2006 390,978 9,165,651 0.042657

2005 348,963 8,823,663 0.039549

2004 487,187 8,490,368 0.057381

2 Total of ine 1, column (d) 2 0.227773
3 Average drstribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.045555

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 7,098,027

§ Muttiply line 4 by line 3 5 323,351

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,339

7 Add tines 5and 6 7 324,690

8 Enter qualifying distnibutions from Part XI1, ine 4 8 359,648

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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Form 990-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here L] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1> ,339
here b and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes1and2 3 1,339
4  Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 1,339
6  Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 5,386
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d  Backup withholding erroneously withheid ed L _ ]
7  Total credits and payments Add lines 6a through 6d 7 5,386
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of hnes S and 8 is more than line 7, enter amount owed > 9
10  Overpayment. If ine 7 i1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 4,047
11 Enter the amount of line 10 to be Credited to 2010 estimated tax » 4,047 Refunded » | 11
Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities o
¢ Did the foundation file Form 1120-POL for this year? 1ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year.

(1) Onthe foundation » $ (2) On foundation managers » $
e Enter the rembursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers »  § .

2  Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If “Yes," aftach a detailed description of the activities ’
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a D the foundation have unrefated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes," complete Part il, col (c), and Part XV 7|1 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
nstructions) » None
b if the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General i
(or designate) of each state as required by General Instruction G? If “"No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XiV on page
27)? f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if “Yes," attach a schedule listing their
names and addresses 10 X

rorm 990-PF (2009)

DAA
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Form 990-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 5
Part VI-A - Statements Regarding Activities (continued)
11 Atany time durning the year, did the foundation, directly or Indirectly, own a controlled entity within the
meaning of section 512(b)(13) If *Yes," attach schedule (see page 20 of the instructions) 1 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Webstte address » N/A
14 Thebooksareincareof » TERRI BARRINGER Telephoneno » 828-286-2341
230 SPINDALE STREET
tocatedat» SPINDALE, NC zIp+4p 28160
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 980-PF in lieu of Form 1041—Check here > D

and enter the amount of tax-exempt interest received or accrued dunng the year > L 15 l

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

=)

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly)’

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

U]

Yes No

disqualified person? . Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No

{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days )
If any answer IS "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here 4 D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5))
At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part X!ll) for tax year(s) beginning before 2009? D Yes No
If “Yes," list the years 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement—see page 20 of the instructions ) N / A
If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, fist the years here
> 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time dunng the year? D Yes No
If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1968, (2) the lapse of the S-year period (or longer period approved by the
Commussioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 ) N/ A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning 1n 2009?

Yes No

(I I

Yes No

Yes | No
1b X
1c X
2b
3b
4a X
4b X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 6
; Part VII-B - Statements Regarding Activities for Which Form 4720 May Be Required (continued)
8a Dunng the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? H Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organzation descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in B
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N / A | sp
Organizations relying on a current notice regarding disaster assistance check here | 4 D
c [fthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax z
because it maintained expenditure responsibiiity for the grant? N/ A D Yes D No !
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums :
on a personal benefit contract? D Yes No -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870. !
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ Al
. PartVIil_, Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
d) Contributions to
(&) Name and address (b)hzllﬁ Sff wesk ((lfc r)ufto .';"a‘}i?f.'.'?.?r ( e¥""°"e° beneft | (e) Expense account,
devoted to postion ) ;!acr:::n a;:nd;ﬂf:;ed other dowances
| See Statement 11
|
|
|
|
|
\ 2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."
(d) Contrbubons to
t (a) Name and address of each employee paid more than $50,000 (bd)glvg;:.d ;n({ Eﬁe {c) Compensation ;amng:ﬁd:?:rfgd (eltl;:ge ;zew:mm’
! compensation
NONE
; Total number of other employees paid over $50,000 » ]

DAA

Form 990-PF (2009)
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Form 980-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 7
_PartVili_, ‘Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “"NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professtonal services > ]
- Pa_ut_iX-A“ Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actmvities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, eic Expenses
1 N/Aa
2
3
4
__PartiIX-B . Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 STUDENT LOANS
16,184
2
All other program-related investments See page 24 of the instructions
3
Total, Add lines 1 through 3 > 16,184

DAA

Form 990-PF (2009)
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Form 990-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 8
" PartX | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of secunties 1a 7,119,114
b Average of monthly cash balances 1b 61,005
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 26,000
d Total (add lines 1a, b, and c) 1d 7,206,119
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I ie I 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 7,206,119
4  Cash deemed held for chantable activities Enter 1% % of ine 3 (for greater amount, see page 25 of
the instructions) 4 108,092
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 7,098,027
6 ___Minimum investment return. Enter 5% of line 5 6 354,901
| Part Xl | Distributable Amount (see page 25 of the instructions) (Section 4842(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here b I—I and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 354,901
2a Taxon investment ncome for 2009 from Part VI, ine 5 2a 1,339
b Income tax for 2008 (This does not include the tax from Part Vi ) 2b o
¢ Addlines 2aand 2b 2c 1,339
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 353,562
4  Recovenes of amounts treated as qualifying distnbutions 4
§ Addlnes3and4 5 353,562
6  Deduction from distnbutable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
line 1 7 353,562
. PartXil | Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes )
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 343,464
b Program-refated investments—total from Part IX-B 1b 16,184
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the B
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 359,648
5  Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part {, ine 27b (see page 26 of the instructions) 5 1,339
6  Adjusted qualifying distributions. Subtract ine 5 from line 4 6 358,309

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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Form 920-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 9
_Part Xlll . -Undistributed Income (see page 26 of the instructions)
. (a) (b) (c) (d)
1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
line7 353,562
2  Undistnbuted income, If any, as of the end of 2009 o N
a Enter amount for 2008 only 115,407
b Total for prior years 20 , 20 .20
3  Excess distnbutions carryover, If any, to 2009
a From 2004
b From 2005
c From 2006
d From 2007 :
e From 2008 ~ o
f Total of lines 3a through e
4  Qualfying distnbutions for 2009 from Part Xil, l
ined b 359,648 e ?
a Applied to 2008, but not more than line 2a 115,407

b Appled to undistnibuted income of prior years
(Election required—see page 26 of the instructions)

c Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2009 distributable amount 244,241

e Remaining amount distnbuted out of corpus

5  Excess distnbutions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6  Enter the net total of each column as :
indicated below: e N i :

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Pnor years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount-—see page 27 of the instructions

e Undistributed income for 2008 Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

f Undistnbuted tncome for 2009. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010 109,321

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

8  Excess distnbutions carryover from 2004 not
applied on line S or line 7 (see page 27 of the
instructions)

9 Excess distnibutions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10  Analysis of line 9:

Excess from 2005
Excess from 2006
Excess from 2007
Excess from 2008
Excess from 2009

T Qa0 T w

Form 990-PF (2009)
DAA
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Form 990-PF (2009) STONECUTTER FOUNDATION,

INC.

56-6044820

Page 10

Part XIV

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling i1s effective for 2009, enter the date of the ruling
Check box to indicate whether the foundation i1s a private operatin,

Enter the lesser of the adjusted net

income from Part | or the minimum

investment return from Part X for

each year listed

85% of line 2a

Qualifying distnbutions from Part Xil,

line 4 for each year listed

Amounts included n line 2¢ not used directly

for active conduct of exempt actvities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test-—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3X(B)(1)

"Endowment" alternative test—enter 2/3

of minimum investment retum shown in

Part X, line 6 for each year listed

"Support" altemative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(m)

{3) Largest amount of support from
an exempt organization

(4) Gross investment income

foundation descnibed in section

>

[ 4842()(3) or

| | 4042()(5)

Tax year

Pnor 3 years

(a) 2009

{b) 2008

(c) 2007

{d) 2006

(e) Total

i Part XV

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
if the foundation only makes contributions to preselected chantable organizations and does not accept

Check here

unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
INC. 828-286-2341
C/0O TERRI BARRINGER SPINDALE NC 28160

STONECUTTER FOUNDATION,

The form in which applications should be submitted and information and matenals they should include.

See Statement 12

Any submission deadlines

NONE

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

STUDENT IL.OANS RESTRICTED TO RESIDENTS OF LOCAL AREA

DAA

Form 990-PF (2009)
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Form 990-PF (2009) STONECUTTER FOUNDATION, INC.

56-6044820 Page 11
" Part XV ‘Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
f
Recipient Isr:gw':g\t, I;I:t‘l(l;r\gmg%g" Four:datu;n Purpose of grant or Armount
any foundation manager ?:lulserc:t contnbution u
Name and address (home or business) or substantial contnbutor i
a Paid during the year
SEE ATTACHED SCHEDULE (3
343,464
Total » 3a 343,464
b Approved for future payment
N/A
Total P> 3b

DAA

Form 990-PF (2009)
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Form 980-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 12
. Part XVI-A . Analysis of income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Exduded by secton 512, 513, or 514 {e)
Related or exempt
(a) (b) (c) (d) function Income
Business code Amount E"g‘;‘g“ Amount {See page 28 of
1 Program service revenue the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 270
4 Dvidends and interest from securtties 14 219,887
5

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 -505,007
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a

W o NN

b STUDENT LOAN INTEREST 14 16,184
¢ MISCELLANEOUS INCOME 170
d
e
12 Subtotal Add columns (b), (d), and (e) 0 -268,666 170
413 Total. Add Iine 12, columns (b), (d), and (e) 13 -268,496

(See worksheet in line 13 instructions on page 28 to verify calculations )
i Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported In column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )

N/A

DAA Form 990-PF (2009)
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Form 980-PF (2009) STONECUTTER FOUNDATION, INC. 56-6044820 Page 13

., Part XVil, information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnibed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions.
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organizaticn 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation recerved less than fair market
value In any transaction or shanng arrangement, show in column (d) the vaiue of the goods, other assets, or services received
(a) Line no {b) Amount involved {c) Name of nonchartable exempt organization {d) Descnption of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
pehef, it is true, correct, and con)pl Declaration of preparer (other than taxpayer or fiduciary) is based on aft inforration of which preparer has any.knowled e
) 0 Rou | $.24-/0 ) Vice Presidert
q‘_, Signature Bofficer or trustee N Date Title
:E Preparer's e Check i ?u‘;‘,’%j%‘%”é?;’?ﬁ sons)
0 o repare - page 30 of the instructons;
2| g8 | somue ’}%«/ e cad | 05/1a710™> U] 513704-7183
a8 § Fim's name (oryoursf . Anderson Smith & Wike PLLC
o self.employed), address, 8154 S Harbor Watch Dr ENp 27-1473864
and ZIP code Statesville, NC 28677-2495 phoneno 7 04-562-5039
Form 990-PF (2009)

DAA
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5153 STONECUTTER FOUNDATION, INC. 5/14/2010 3:56 PM
56-6044820 Federal Statements

FYE: 3/31/2010

Statement 7 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
CORPORATE STOCKS
$ 2,012,965 $ 1,764,762 Cost $ 2,010,268
MUTUAL FUNDS
6,449,029 3,622,535 Cost 3,302,186
Total $ 8,461,994 $ 5,387,297 $ 5,312,454

Statement 8 - Form 990-PF, Part li, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
BONDS
$ $ 2,383,656 Cost $ 2,388,617
Total $ 0 $ 2,383,656 $ 2,388,617

Statement 9 - Form 990-PF, Part i, Line 13 - Other Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
STUDENT LOANS
$ 310,315 $ 266,588 Market $ 266,588
Total $ 310,315 $ 266,588 $ 266,588




ol

000’92 $
00092 $
AN
19N

0 s 1¥8°¢€ $ I¥8°¢ $ Te304
$ %8'’¢ $ T¥8’‘c $ dNY'1
uonenaldsg siseg /1500 %0og 18N uondussaq
paje|nwnady pul pu3g Buiuuibag

juswidinb3 pue "BuIp[ing 'PUE - | oUI ] 'I| Med '4d-066 WI0J - 0| Jusuidje}s

Wd 95 0L02/PLIS

oiloz/ie/e \aAd
sjusuwialels jelspa 028yY09-95
"ONI ‘NOILVANNOL ¥3LLND3INOLS €61S




bl

ON JTUYdNIdS

0 0 0 00°0 MOLOIVIA MOYYOW QJYTIId

ON JTYANIAS

0 0 0 00°0 ¥OLOAIIA d00SI¥d TAINVd °d

ON FTYANIAS

0 0 0 00°0 ¥OLOAYIA AIAANS T W

ON NOIQ¥OJI¥IHINY

0 0 0 00°0 *SYEYL/0dES MADNIYYYE 'O I¥y¥dl

ON dTYANIdS

0 0 0 00°0 INAAISAId “A NYMOD ¥ SIWYL

ON ALID ILS3¥Od

0 0 0 00°0 INIAISTId "A SA9AI¥d AWM ‘D

ON NOIQYOI¥IHINY

0 0 0 00°0 INAQISHTId ¥0 ‘SNIddod 3 Z
sasuadx3 spjauag uonesuadwo) sInoH apL ssalppy
abelany pue awepn

03

S83JSNJ] "S10308JIQ "SJ99UIO JO ISIT - | Ul lIA Hed 'Hd-066 WioH - || Juswaye}s

sjuawoale)s |ei1opa

Wd 9G-€ 0102/ LIS

oloc/ie/e ‘A4
0¢8Py 09-99

"ONI 'NOILVYANNO4 ¥31LND3INOLS €515




5153 STONECUTTER FOUNDATION, INC. 5/14/2010 3:56 PM
56-6044820 Federal Statements
FYE: 3/31/2010

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
NONE $
Total S 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
NONE $
Total $ 0

Statement 12 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

APPLICATION FORMS MAY BE OBTAINED FROM THE FOUNDATION
OFFICE. LOAN APPROVAL REQUIRES PROOF OF ACCEPTANCE AT AN
INSTITUTE OF HIGHER LEARNING, FINANCIAL NEED, AND STUDENT
RECORDS.

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

NONE

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
STUDENT LOANS RESTRICTED TO RESIDENTS OF LOCAL AREA

12




STONECUTTER FOUNDATION, INC.

Schedule of Contributions
- _____________________________________________________________ ]

For the Year Ended March 31, 2010

Date Recipient Purpose Amount
4/1/2009 Communities in Schools in Rutherford Co.  Education $ 7,500

|
\
P.O. Box 602 }
Forest City, NC 28043 |
4/1/2009 Cherry Mountain Volunteer Fire Dept Community 2,500 |
6306 Bostic/Sunshine Hwy
Bostic, NC 28018 !

4/1/2009 Raise the Roof Fund Community 15,000
Rutherford Co. Habitat for Humanity
P.O. Box 1534
Rutherfordton, NC 28139

4/1/2009 Rutherford County Arts Council Community 10,000
P.O. Box 44
Forest City, NC 28043

4/1/2009 NC Trapshooters Hall of Fame Community 10,000
125 Mandy Lane
Rutherfordton, NC 28139

4/1/2009 Rutherford Co. Historical Society Community 10,000
P.O. Box 1637
Rutherfordton, NC 28139

4/6/2009 Spencer Baptist Church Community 500
207 North Oak Street
Spindale, NC 28160

4/1/2009 Rutherford Co. Historical Society Community 5,900
P.O. Box 1637
Rutherfordton, NC 28139

6/9/2009 Thomas Jefferson Classical Academy Education 21,440 !
2527 Hwy 221A 1

Mooresboro, NC 28114 ‘

|

6/11/2009 DonorsChoose.org Education 339
Attn: Financial Operations
347 West 36th St. Suite 503
New York, NY 10018

Page 1
STMT \3



STONECUTTER FOUNDATION, INC.

Schedule of Contributions

For the Year Ended March 31, 2010

STMT

Date

6/19/2009

7/1/2009

8/10/2009

8/10/2009

8/10/2009

9/8/2009

9/16/2009

10/1/2009

10/5/2009

10/5/2009

13

Recipient

Trinity School
299 Deter Street
Rutherfordton, NC 28139

Spindale Merchants Association
P.O. Box 403
Spindale, NC 28160

Leadership Rutherford
P.O. Box 403
Forest City, NC 28043

The Asheville School
360 Asheville School Road
Asheville, NC 28806

RTR-Rutherfordton Clubhouse Renovation
C/0O 211 Pine Street
Rutherfordton, NC 28139

Rutherford County Arts Council
P.O.Box 44
Forest City, NC 28043

KidSenses Children's Museum
P.O. Box 150
Rutherfordton, NC 28139

Town of Spindale - Recreation Department
P.O. Box 186
Spindale, NC 28160

Spartanburg Gun Club Youth Foundation
424 E. Kennedy Street
Spartanburg, SC 29302

Isothermal Community College Foundation
P.O. Box 804
Spindale, NC 28160

Purpose

Education

Community

Community

Education

Community

Community

Education

Community

Community

Community

Amount

4,080

2,500

1,000

20,000

15,000

10,000

5,000

6,635

1,000

25,000

Page 2



STONECUTTER FOUNDATION, INC.

Schedule of Contributions

For the Year Ended March 31, 2010

Date

10/5/2009

10/16/2009

11/18/2009

12/7/2009

1/4/2010

1/7/2010

1/7/2010

1/7/2010

1/7/2010

1/7/2010

Recipient

Isothermal Community College Foundation
P.O. Box 804
Spindale, NC 28160

Trinity School
299 Deter Street
Rutherfordton, NC 28139

Cato Institute
100 Massachusetts Ave, NW
Washington, D.C. 20077

Trinity School
299 Deter Street
Rutherfordton, NC 28139

Trinity School
299 Deter Street
Rutherfordton, NC 28139

Realize Rutherford

C/O Karen Moore, Membership Committee
288 S. Ridgecrest Ave

Rutherfordton, NC 28139

Discovery Place
301 N. Tryon Street
Charlotte, NC 28202

Schiele Museum of Natural History
1500 E. Garrison Blvd
Gastonia, NC 28054

Isothermal Community College Foundation
P.O. Box 804
Spindale, NC 28160

Independent College Fund of N.C.
530 N. Blount St.
Raleigh, NC 27604

Purpose

Community

Education

Education

Education

Education

Community

Education

Education

Education

Education

Amount

5,000

4,080

250

4,080

4,080

1,000

1,500

1,500

20,000

2,000

Page 3




STONECUTTER FOUNDATION, INC.

Schedule of Contributions
L _____________________________________________________________________ .

For the Year Ended March 31, 2010

Date Recipient Purpose Amount
i 1/7/2010 Isothermal Community College Foundation = Community 25,000
P.O. Box 804

Spindale, NC 28160

1/13/2010 Spindale Elementary School Education 1,000 \
201 North Oak Street
Spindale, NC 28160 ;

\

| 1/19/2010 Future Forward Economic Alliance Community 5,000
‘ Western Piedmont Council of Gov

| P.O. Box 9026

| Hickory, NC 28603
|
\

1/20/2010 RTR-Rutherfordton Clubhouse Renovation Community 15,000
C/O 211 Pine Street
Rutherfordton, NC 28139

2/9/2010 Rutherford County Arts Council Community 10,000
P.O. Box 44
Forest City, NC 28043

3/1/2010 New Bethel Baptist Church Religious 10,000
223 New Bethel Baptist Church Road
Forest City, NC 28043

3/1/2010 Mt Pleasant Baptist Church Religious 10,000
; P.O. Box 1776
| Forest City, NC 28043
|

3/10/2010 Trinity School Education 4,080
| 299 Deter Street
|

Rutherfordton, NC 28139

3/30/2010 Gardner Webb University Education 5,000
110 S. Main St
Boiling Springs, NC 28017

3/30/2010 Thomas Jefferson Classical Academy Education 21,500
2527 Hwy 221A
Mooresboro, NC 28114

Page 4
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STONECUTTER FOUNDATION, INC.

Schedule of Contributions

—
For the Year Ended March 31, 2010

Date

3/30/2010
3/30/2010

3/30/2010

Stmr {3

Recipient

Thomas Jefferson Classical Academy
2527 Hwy 221A
Mooresboro, NC 28114

NC Trapshooters Hall of Fame
125 Mandy Lane
Rutherfordton, NC 28139

KidSenses Children's Museum
P.O. Box 150
Rutherfordton, NC 28139

Purpose

Education

Community

Education

Amount

5,000

10,000

5,000

$ 343,464

Page 5




