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SCANNED AUG 1 9 2010

]
‘ 090-PF Return of Private Foundation OMB No_1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust -
Department of the Treasury . Treated as a Private Foundation 2@0 9
Internal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning 04/01 , 2009, and ending 03/31,2010
G Check all that apply | Initial return [_] Initial return of a former public charity I__, Final return
Amended return ﬁ Address change Name change
Name of foundation A Employer identification number
Use the IRS
label. SCHOTT FOUNDATION 41-1392014
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the istructions)
print
ortype. 19350 FOXFORD RD (952) 475-1173
See Specific
Instructions. | C'ty of town, state, and ZIP code c I exemption applicaton's > H
D 1 Foreign organizations check here >
CHANHASSEN ’ MN 55317 2 Foreign organizations meeting the
H Check type of organization | X | Section 501(c)(3) exempt private foundation e ckereandatach D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation £ If private foundation status was temminated
I Faw market value of all assets atend [J Accounting method l_X_’ Cash L_l Accrual under section 507(bY(1 YA}, check here . B>
of year (from Part li, col. (c), hne Other(specify) __ _________ ___________ F If the foundation is i @ 60-month termination
16) » % 3 ‘ 739 ’ 352. (Part /, column (d) must be on cash baSIS) under section 507(b)1)(B), check here . P>
BTN v emon oo rest ™ @Remena | onetmesmen | @agusteaner | 0 e
may not necessarily equal the amounts in enggg‘;Z per Income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts grants, etc , received (attach schedule)
2 cneoe p || L5 uncgion s notreqursdto
3 Interest on savings and temporary cash mnvestments
4 Dividends and interest from securtties | | . . 130,138 130,138, ATCH 1
5a Grossrents . . . . ... ... ......
b Net rental income or (loss)
g Gg get gain 'or (Ioss)fl‘ron'l'n| sale of assets not on line 10 82,048 ’%"‘;—r_ =
R ri o 534,919, HCEIVED
2| 7 Capital gain net income (from Part IV, line 2) . 82,048. — , xﬁ)’
o 8 Netshort-term captalgan . . . . ... .. (%l 1 9 9nsna I,(Qc’
9 Income modifications «+ + - - - - - - - e . U‘)I UM T rtevw ’Yr
1 e S towances X — [l
b Less Costof goods sold | l@ UG )EN 0 ﬂfﬂif
¢ Gross profit or (loss) (attach schedule) | = . %ﬂ’
11 Other income (attach schedule) | | | . .
12 Total. Add ines 1 through 11 . . . . . . . . 212,186 212,186.
13 Compensation of officers, directors, trustees, etc 6,840, 6,840.
" 14 Other employee salaries andwages . . . . .
2145 Pension plans, employee benefits . | . | .
E_ 16a Legal fees (attach schedule) =~ . . . .
51 b Accounting fees (attach schedule)TCH 2 1,500/ 150. 0. 1,350.
4 ¢ Other professional fees (attach schedule) R 18,349 18,349.
Ef 17 Interest. . . . . . . ... ... ...
E 18 Taxes (attach schedule) (see page 14 of the mstruchon;; " -2,530
E 19 Depreciation (attach schedule) and depletion |
3 20 OccupanCy . . . . . . v v i i v e e e
o |21 Travel, conferences, and meetings , ., ., ., . .
& 22 Pnnting and publicatons . ., .. .. ..
_g 23 Other expenses (attach schedule) ATCH 5 . 295, 295.
E 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . . . . . .. 24,454 18,499. 0. 8,485.
© 25 Contributions, gifts, grantspad . . . . . 195,500 195,500.
26  Total expenses and disbursements Add lines 24 and 25 219 lJ 954 ] 18 . 4 99. 0. 203 ’ 885.
27 Subtract ne 26 from line 12
a Excess of revenue over expenses and disbursements | -7 ’ 768 4
b Net investment income (If negative, enter -0-) 183,687.
¢ Adjusted net income (if negative, enter -0-). . -0-

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.* ATCH 3 ysa ** ampepy 4 Form 990-PF (2009
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Form 990-PF (2009) 41-1392014 Page 2
m Balénce Sheets gétfgr?&?oicggsu%eﬁ :rrl‘guladml?: ?otf é'r.:c;r—]gf-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearng . . . . . . . . ... ....... 482,383. 44,303. 44,303.
2 Savings and temporary cash investments | . . . . . . . . . .
Accounts recewvable »
Less allowance for doubtful accounts »
4  Pledges receivable »____ _ __________
Less allowance for doubtful accounts »
5 Grantsrecewable . . . .. ..., ... ...
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the nstructions)
7  Other noles and loans recewvable (attach schedule) » _
Less allowance for doubtful accounts »
»| 8 Inventonesforsaleoruse ... ... ... ....
E 9 Prepaid expenses and deferredcharges , . . . .. ... ...
2 10 a Investments - U S and state government obligations (attach schedule)
Investments - corporate stock (attach schedule) ATCH 6 1,576,400. 1,597,434. 2,295,339.
Investments - corporate bonds (attach schedute) ATCH 7 . 927,703. 1,336,981. 1,399,710.
11 Investments - land, buildings, »
and equipment basis 00 o e
Less accumulated depreciation .
(attach schedule) 0 s e
12 Investments - mortgageloans . . . . . ... .. ... ...
13 Investments - other (attach schedule) . . . . . . . ... ..
14 Land, buildings, and >
equipment basis ¥ _ _ e -
Less accumulated depreciation »
(attach schedute) & e
15 Other assets (descnbe »_ )
16 Total assets {to be completed by all filers - see the
instructions Also, seepage ,tem!l) . _ . . . . . ... ... 2,986,486. 2,978,718. 3,739,352.
17 Accounts payable and accruedexpenses | | . . . . .
18 Grantspayable ... ... ... .. ....
919 Deferredrevenue . . .. ... . ..............
§ 20 Loans from officers, directors, trustees, and cother disqualified persons
g 21 Mortgages and other notes payable (attach schedule) . | . _ |
—I|22  Other habihties (describe » )
23 Total habilities (add ines 17 through22) . . . . . . . . .. .
Foundations that follow SFAS 117, check here PL}_I
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . . . . . . oL oo 2,986, 486. 2,978,718.
<_% 25 Temporarlyrestncted | ... ... ... ..
.53 26 Permanentlyrestncted . | . . . .. ... . .. ... . ...
2 Foundations that do not follow SFAS 117,
" check here and complete lines 27 through 31. » D
5|27 Capital stock, trust pnincipal, or current funds . . .
g 28  Paid-in or capital surplus, or land, bidg , and equipment fund = = | |
3 29 Retained earnings, accumulated income, endowment, or other funds ,
f, 30 Total net assets or fund balances (see page 17 of the
Z Instructions) _ . . . L. L. L L. e 2,986,486 2,978,718
31 Total habilities and net assets/fund balances (see page 17
Oof the IStructionS) « « « + v v v i e e e e e e . 2,986,486. 2,978,718.
[ZII Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part [l, column (a), lne 30 (must agree with
end-of-year figure reported on prior yearsreturn) .. 1 2,986,486.
2 Enter amount from Part l' hne 273 ..................................... 2 mllj ! 7 68 .
3 Other increases not included i hne 2 (temize}»_ 3
& Addinest,2,and3 LTI I 2,978, 718.
5 Decreases not included in hne 2 (temize)p 5
6 Total net assets or fund balances at end of year (Ine 4 minus hine 5) - Part I}, column (b), ne 30 . . . . .| 6 2,978,718.

JSA
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Form 990-PF (2008) 41~1392014 Page 3
[T Capital Gains and Losses for Tax on Investment Income

b
(a) List and describe the kind(s) of property sold (e g, real estate, gc?q::roe‘g (c) Date d) Date sold
PPuchase acquired ((mo da )
2-story brick warehouse, or common stock, 200 shs MLC Co.) hpaoese | (mo, day, yr ) -, a8y, yr
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
(1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
M F MV asof 12/31/69 as of 12/31/69 over cal (), if any Losses (from coi (h))
a
b
c
d
e
if gain, also enter in Part |, ine 7
I gain net in or (net capital loss) . . . ..
2 Cepitalg income or (net capital loss) If (loss), enter -0- n Part |, line 7 } 2 82, 048.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-nPartl,line8. . . . . . . . . . . . . ... .. 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No
If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

1 Enter the approprnate amount in each column for each year, see page 18 of the instructions before making any entnes

(a) (d)
(b) ()
c3|enda,?gjﬁﬁ;‘,?‘:;?ﬁgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?tl)s)t(rjl'l\)’:até%nbr;tégl ()

2008 213, 345. 3,850,892. 0.055401
2007 232,983. 4,499,033. 0.051785
2006 224,221. 4,310,254. 0.052020
2005 247,3009. 4,269,129. 0.057930
2004 236,506. 4,263,084. 0.055478
2 Totalofne 1, column(d) . . . ... 2 0.272614

3 Average distnbution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the
number of years the foundation has been in existence if less than5years | | | | | . ... 3 0.054523
4 Enter the net value of nonchantable-use assets for 2009 from Part X, lne5 4 3,562,428.
5 Multplylnedbyline3 5 194,234.
6 Enter 1% of net investment income (1% of Partl, ine 270 6 1,937.
7 Add“nessande .......................................... 7 196’171'
8 Enter qualifying distrbutions from Part Xil, ine4 8 203,985.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

3£1430 1000 Form 990-PF (2009)
4885AT 1L985 vV 09-7.1 69850 PAGE 4



Form 980-PF (2009) 41-1392014

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a E;empl operating foundations descnbed in section 4940(d})(2). check here > ‘_} and enter "N/A™ onine 4 .
Date of ruting or determinaton letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check 1 1,937.
here > [X ] and enter 1% of Partl.ine 27b L
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4%
of Partl, ine 12, col (b)
2 Taxunder section 511 {(domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and 2 e 3 1,937,
4  Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zeroorless,enter-0- , . . . . . ... .. .. 5 1,937.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, | 6a 2,600.
b Exempt foreign organizations-tax withheld at source |, . . _ . .. . ... 6b 0.
¢ Tax pad with application for extension of time to file (Form 8868) = = = . . . 6c 0.
d Backup withholding erroneously withheld . . . . . . . . . ... .. .. 6d
7 Total credits and payments Add limes 6athrough®d . . . . . . . . . . . . . .. oL oL e e 7 2, 600.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed |, . . . . . . . . ... .. > 9
10 Overpayment. If line 7 1s more than the total of hnes 5 and 8, enter the amount overpad | = = . | > 10 663.
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax p 663. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene 1n any polihcal campaign? | . | | | . L L L L L L e e e ta X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defintion)? | | | [ | L L L e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P $
e Enter the retmbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged 1n any activities that have not previously been reported tothe IRS? . . . . 2 X
If "Yes," attach a detailled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " altach a conformed copy of the changes . | . . . . . . . . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , . . . . . . . .. .. ... .. 4a X
b If"Yes," has it filed a tax return on Form 990-T for thisyear? . . . ., 4b X
5 Was there a hquidation, terminatton, dissolution, or substantial contraction dunng theyear? . . . . . . . . ... .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument? | . . . . L L e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ff 'Yes complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
mstructonsy » MN.
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . .. . . ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942(;)(5) for calendar year 2009 or the taxable year beginning in 2009 (see nstructions for Part XIV on page
20)? If "Yes,"complete Part XIV | | | . . . . . . . L e e e e e e 9 X
10 Did any persons become substantal contributors during the tax year? If “Yes,” attach a schedule hsting their
names and addreSSeS , . . . . . . . . i i e e e e e e e e e e e e e e e e e e .. 10 X

JSA
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Form 930-PF (2009) 41-1392014
[TUMEY -Statements Regarding Activities (continued)

11

12

13

14

15

Al any time during the year, did the foundation, directly or indireclly, own 4 controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . .. .. ... ...
Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before

AUugust 17, 20087, . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s s s
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . .
Website address P N/A

Locatedat 2350 FOXFORD ROAD CHANHASSEN, MN_ zZP+4 » 22317

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 -Checkhere « - . - . . . . . . . . . . . ... PU

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . .. ... ... ... > |1 5 |

LR Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? | . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PErSON? . . . . . v v e i e e e e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . - Yes X | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . , . . . . . . X | Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either avaiable for

the benefit or use of adisqualifiedperson)?. . . . . . . . . . . . . . .. e e ,:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90days ). . . . . . . . .. .. .. .. l:] Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - . . - - . . . .
Organizations relying on a current notice regarding disaster assistancecheck here , . . . . . . . .. ... > I:l
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20092 _ . . . . . . . . . . . . .. ..
Taxes on failure to distribute iIncome (section 4942) {does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(;)(5))
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 2009?. . . . . . . .. . Lo L 0oL ... I:] Yes No
If "Yes," list the years p
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theunstructions ) . . . . . . . . . . . . ... .. ...
If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, ist the years here
Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme dunngtheyear? . . . _ . . . ... L. L. D Yes No
If "Yes," did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year fwst phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 ) . . . . . . . . L .. e e e e e e,
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . . . . .

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . .

Yes| No

1b

1c

2b

3b

4a

X

4b

X

JSA
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Form 990-PF (2008) 41-1392014 Page 6
451 + Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a D‘unng the year did the foundation pay or micur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? . . . . . . [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? E] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? | . . . _ . . . . . . Yes No
(4) Provide a grant to an organization other than a charnitable, etc , organization described in
' section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , _ . . . . . D Yes No
(5) Provide for any purpose other than rehgious, charitable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to children or animals?, | . . . . . . . ... . . .. D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here | | . . . . . .. ... .. »
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . .. . .. ... .. .. .. D Yes I:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . . . . L L L. . e e e e e e e e e e e D Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract> . . . . . . . . . 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | I:I Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . . . . . . . ... 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (c) Compensation {d) Contributions to e) Expens t
(2) Name and address hours per week (If not paid, enter employee benefit plans ( ():nhepr a”gwa:r?ggsn :
devoted to position - and deferred compensation
ATTACHMENT 8 6,840. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE.”

(d) Contributions to

(b) Title, and average employee benefit
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred

devoted to posttion compensation

(e) Expense account,
other allowances

JSA

9E1460 1 000
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‘ Form 990-PF (2009) 41-1392014 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . .. ... . »| NONE

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

8- ] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2009)

Jsa
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Form 990-PF (2009) * 41-1392014 Page 8
‘Minimum Investment Return (All domeshc foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charnitable, etc ,
purposes
a Average monthly fair market value of secuntes 1a 3,273,977.
b Average of monthly cashbalances = 1b 342,701.
¢ Fair market value of all other assets (see page 24 of the instructions) .~ . .. . 1c 0.
d Total (add nes 18,b, a0 C) . . ... 1d 3,616,678.
e Reduction claimed for blockage or other tactors reported onlines 1a and
ic (attach detalled explanaton) . [ 1e I
2 Acqusition indebtedness applicable to line 1 assets L ) 2 0.
3  Subtractlne 2 fromhne 4d oo nrnnnnnnnnnn 3 3,616,678.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 '(fc-)r.g.re'at'ell érﬁo'urit,.sée: p.aée: 25
of the instructions) 4 54,250.
Net value of noncharitable-use assets. Subtract ne 4 from line 3 Enter here and on Part V, line 4 5 3,562,428.
6 Minimum investment return. Enter 5% of ne 5 _ . . . . . . . . . L 6 178,121.
m Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (J)(5) private operating
foundations and certain foreign organizations check here b [:| and do not complete this part )
1 Minimum investment returnfrom Part X, Iine 6. . . . . . . .. ... ... . ... 1 178,121.
2a Taxoninvestment income for 2009 from Part V, line5 == 2a 1,937.
b Income tax for 2009 (This does not include the tax from Part Vi) | 2b
c Add Ilnes 23 and 2b ............................................. zc l, 937.
3  Distributable amount before adjustments Subtract hne 2c fromime1 ... .. .. ... 3 176,184.
4 Recoveries of amounts treated as qualfying distrbutons L 4
5 AddhnesBand4 .............................................. 5 176'184'
6 Deduction from distributable amount (see page 25 of the instructions) .~~~ 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIiI,
HNE 1 & v o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 176,184.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 1a 203,985.
b Program-related investments - total from Partix-e ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suiabilty test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . 3b 0.
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIll, ine 4 _ 4 203,985.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net iInvestment income
Enter 1% of Part |, hne 27b (see page 26 of the nstructons) .~ . . . . . . . ... ... .. . 5 1,937.
6  Adjusted qualifying distributions. Subtract ine 5 frombne4 6 202,048.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA
9E 1470 1 000

4885AT L985 vV 09-7.1 69850

PAGE 9



Form 990-PF (2009) 41-13%82014 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnibutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
ez e 176,184.
2 Undistnbuted income, If any, as of the end of 2009
a Enter amount for 2008only _ _ . . . . .. ..
b Total for prioryears 20 07 20 06 .20 05
3  Excess distributions carryover, if any, to 2009
a From 2004 . 28,345.
b From 2005 _ . . . . 38,683.
¢ From 2006 . . . . 12,713.
d From 2007 _ _ . .. 15,7189.
e From2008 . . . .. 23,365.
f Total of hnes 3athroughe | . . . .. .. 118,825.
4 Qualfying distnbutions for 2009 from Part XIi,
ned P $ 203, 985.
Applied to 2008, but not more than line 2a | | |
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) | , . , , .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , _ . |
d Apphed to 2009 distributable amount | _ | 176,184.
Remaining amount distributed out of corpus 27,801.
5 Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below*
Corpus Add lines 3f, 4c, and 4e Subtract hne 5 146,626.
b Prior years' undistributed income Subtract
hne 4b fromwne2b ... L.
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . . . ... ..
d Subtract lne 6c¢ from line 6b Taxable
amount - see page 27 of the instructions | | |
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . .. . . ... ..
f Undistnibuted income for 2009 Subtract hnes
4d and 5 from line 1 This amount must be
distributed in 2010, . .. ...
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)}(3) (see page 27 of the
instructions) . . . ... L. 0L L Lo L L. L
8 Excess distributions carryover from 2004 not
apphed on hine 5 or hne 7 (see page 27 of the 28 345
instructions) . . . . . ... L L. Lo L ! .
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 fromhne6a , . . . | . 118,281.
10 Analysis of ine 9
a Excess from 2005 |, | . 38, 683.
b Excess from 2006 , , . 12,713.
¢ Excess from 2007 . . . 15,719.
d Excess from 2008 . . . 23,365.
e Excess from 2009 . . . 27,801.
Form 990-PF (2009)
JSA
9E1480 1 000
4885AT L985 vV 09-7.1 69850 PAGE 10



Form 990-PF (2009) 41-1392014 page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of therung .~~~ | >

Check box to indicate whether the foundation 1s a private operating foundation described in section ] l 4942())(3) or l r 4942(;)(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part {a) 2009 (b)2008 (c) 2007 (d) 2006

I or the mnimum investment
returmn from Part X for each
year listed

Quahfying distnbutions from Part
XIt, line 4 for each year listed

Amounts inctuded in line 2c not
used directly for active conduct
of exemptactivites , . . . .

Qualifying distnbulions made
direclly for active conduct of
exempt activties Subtract line
2d fromlne2c , _ . ., .,

Complete 3a, b, or c for the
alternative test relied upon
"Assets” altemative test - enter

(1) value of an assets

(2) Value of assets quabfying
under section
49420)3BY. . . . .

"Endowment” alternative test-
enter 2/3 of mimmum invest-
ment return shown (n Part X,
hne 6 for each year histed

“Support” altemnative test - enter

(1) Total support other than
gross investment ncome
(interest, dmdends, rents,
payments on secunhbes
loans (section 512(a)5))
orroyaltes) |

(2) Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
O3XBYm) .. . L.

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross Investment income

LE1i®AA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
N/A

The form 1n which applications should be submitted and information and matenals they should include

ATTACHMENT 9

Any submission deadlines

NONE

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
faclurs

AWARDS WILL BE BASED ON THE MERIT OF THE PROPOSAL.

JSA

9E1490 1 000

Form 990-PF (2009)
4885AT 1985 vV 09-7.1 69850 PAGE 11



Form 990-PF (2009) 41-1392014 Page 11

MSuppmmentary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indmdual
Recipient shov'vpany relatnonslhnputo Fg;;r:g:tgn Purpose of grant or Amount
N h b any foundalion manager a contribution
ame and address (home or business) or Substantial contnbutor rectpient

a Paid during the year
ATTACHMENT 10

Total. . . . e e e e e e e e > 3a 195,500.
b Approved for future payment

1L 3 7 | » 3b

Form 990-PF (2009)

JSA
9E1491 1 000

4885AT L9985 vV 09-7.1 69850 PAGE 12



Form 990-PF (2009)

41-

1392014

Page 12

B Pl e eVN.®  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

- -

1
1

1 Program semice revenue
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function incom
$See page 28 of
he nstructions )

-~ 0o a 0 o

d Fees and contracts from government agencies
Membership dues and assessments | | | |

Interest on savings and temporary cash investments
Dividends and interest from secuntes

o WwN

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome _ , ., . . ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | | |
Gross profit or (loss) from sales of inventory . .

Other revenue a

- 0O v 0w ~N O

14

130,138.

18

82,048.

b

[

d

e

2 Subtotal Add columns (b), (d), and {e) . . . .
3 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions on page 28 to venfy calculations )

212,186.

-1, 9 4"/H:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contnibuted importantly to

v page 29 of the instructions )

the accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

JSA
9E 1492 1 000

4885AT L985

v 09-7.1

69850

Form 990-PF (2009)

PAGE 13



Form 990-PF (2009) 41-1392014 Page 13
- Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Ca8h L e 1a(1) X
(2) OINET@SSEIS | | . . . . i it e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organizattion | | . . . . . . . L . . . 1b(1) X
(2) Purchases of assets trom a noncharitable exempt organization | | . . . . . . L L L L L . 1b(2 X
(3) Rental of facihties, equipment, orotherassets | . . . . . . . . . ... L. e e 1b(3 X
(4) Reimbursementarmangements | . . . . . . . ... u i e e 1b(4 X
(5) Loans orloan quarantees . . . . . . . ... e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . ... . .. e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or pad employees | . . . . . . . . . . . . . e 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descrnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or ndirectly affihated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)(3)yorin section 52772 | . . . . . . . . . . .. ... D Yes No

b I "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization {c) Descrniption of relationship

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

belief, 1t 1s true, rrect, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Y @) et © s _GH- |_&/njioy, Director
o Signature of officer or trustee Date ’ 4 Title
Y] .

Dat Preparer's 1dentifying

xI ate Check if number (See Signature on
g., L > Preparer's > self-employed >|:| page 30 of the instructions)
i |2 & §|signature YA\ 8//¢/10 P00162484

& o 2| Firm's name (or yours if ORNELL KAHLER SHIDELL & WAIR, PLLP EIN p 41-0941592

a 2 self-employed), address, 3570 LEXINGTON AVENUE N. #300
and ZIP code ST PAUL, MN 55126 Phoneno ©51-482-1698
Form 990-PF (2009)

JSA

9E 1493 1 000

4885AT L9985 vV 09-7.1 69850 PAGE 14



SCHOTT FOUNDATION

FORM 990-PF - PART IV

41-1392014

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad} basis Excess of Gamn
price less aliowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
SEE ATTACHMENT 12 P VAR | 10/16/2009
PROPERTY TYPE: SECURITIES
534,919. 452,871. 82,048.
TOTAL GARIN (LOSS ) & ot i e i e e e e s e e e e e e e e e e e e et e e e et e 82,048.
JSA
9E1730 1 000
4885AT L985 vV 09-7.1 69850 PAGE 15
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SCHOTT FOUNDATION

FORM 990PF, PART I - TAXES

DESCRIPTION

TAX REFUND

TOTALS

4885AT L9885

REVENUE
AND

EXPENSES

PER BOOKS

-2,530.

_21 530.

41-1392014

ATTACHMENT 4

69850

ATTACHMENT 4
PAGE 19
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SCHOTT FOUNDATION 41-1392014

LLLLLL

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATIONS ARE ACCEPTED IN THE FORM OF A LETTER REQUESTING A
SPECIFIED CONTRIBUTION.

THE SCHOTT FOUNDATION GIVES PREFERENCE TO INDIVIDUALS, INSTITUTIONS, &
OTHER CHARITABLE ORGANIZATIONS DEDICATED TO OBTAINING AND/OR
DISSEMINATING EDUCATION, KNOWLEDGE AND LEARNING FOR THE PRESERVATION
OF NATURAL HERITAGE AND THE HUMANITIES.

ATTACHMENT 9
4885AT L9885 vV 09-7.1 69850 PAGE 24
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FIDUCIARY MANAGEMENT GROUP, LTD.
REALIZED GAINS AND LOSSES
SCHOTT FOUNDATION

ATTN OWEN SCHOTT Account Number 633-296350
From 04-01-09 Through 03-31-10

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

10-01-99  04-15-09 100,000 UNION PACIFIC 97,659 00 100,000 00 2,341 00
RESOURCES NT

) 7 300% Due 04-15-09 s\

08-30-07  05-21-09 1.443 00 ISHARES LEHMAN 1-3 YR J \ 117,094 97 121,146 69 | o 4,051 72
TRS BD ~ &

08-30-07  05-21-09 300 00 l"‘SRHSABRDES LEHMAN I-3 YR ¥~ [ 2434500 25,186 42 §§ 841.42
1 - <

08-30-07  05-21-09 300 00 ISHARES LEHMAN 1-3 YR & ) 24,348 00 2518642 ( & 838 42
TRS BD ™ il

08-30-07  05-21-09 457 00 ISHARES LEHMAN 1-3 YR 37,094 69 38,367 32 1.272 63
TRS BD

07-17-00  08-03-09 100,000 SUPERVALU INC NT 99,200 00 100,000 0 800 00
7 875% Due 08-01-09 o

10-08-01  09-23-09 3,000 SEAGATE ESCROW 000 T30614 XN 306 14

06-03-08  10-16-09 300 WYETH COM - 707 9,90000 | o 9,892 93

06-03-08  10-16-09 0 PFIZER INC COM >3 2259 903{ & -13 56

06-03-08  10-16-09 400 WYETH COM Q -168 13,200 00 /@ 13,201 68

06-03-08  10-16-09 1,800 WYETH COM ®m -539 59,400 00( &Y 59,405 39

08-30-07  02-18-10 900 OLIN CORP COM PAR $1 oy (1911868 15,193 70 -3,924 98

08-30-07  02-18-10 1,600 OLIN CORP COM PAR $1 U \33,988 77 27,023 63 . -6,965 12

TOTAL GAINS 000 92,951 33

TOTAL LOSSES 000 -10,903 66

PRI O s R L NI T 452871707 . 534,919.37 -0 0007 | 82,047.67"

TOTAL REALIZED GAIN/LOSS 82,047 67

(o poyae, bondS - 399 14 1. bl

04
COrporafe, Stocks- 52 130.
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FIDUCIARY MANAGEMENT GROUP, LTD.

PORTFOLIO APPRAISAL

SCHOTT FOUNDATION
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ATTN OWEN SCHOTT Account Number 633-296350

March 31, 2010

i'r Foundatio
jm 41-499z24

Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
COMMON STOCK
75 AMERICAN INTL 1,370.03 102,752.04 34.14 2,560.50 01 0.0
GROUP INC COM
1,000 AUTOMATIC DATA 4140 41,396.30 44.47 44,470.00 1.2 3.1
PROCESSING INC
CCM
1,500 COLGATE 5388 80,823.95 85.26 127,890.00 34 2.5
PALMOLIVE CO COM
2,000 DOVER CORP COM 53.75 107,499.00 46.75 93,500.00 25 22
3,000 DUPONTEIDE 43.09 129,259.00 37.24 111,720.00 2.9 44
NEMOURS & CO COM
4,000 DUKE ENERGY 17.39 69,551.83 16.32 65,280.00 1.7 6.0
HOLDINGS CORP
COM
2,000 EXXON MOBIL 11.62 23,240.00 66.98 133,960.00 35 2.6
CORPORATION COM
4,000 GENERAL ELECTRIC 2722 108,880.00 18.20 72,800.00 1.9 22
CO COM
1.500 GLAXO SMITHKLINE 52.95 79,419.95 3852 57,780.00 1.5 5.0
PLC ADR
4,000 HALLIBURTON CO 982 39,285 00 30.13 120,520.00 32 1.2
COM
3,000 JOHNSON + 11.09 33,258.75 65.20 195,600.00 52 33
JOHNSON COM
2,500 JP MORGAN CHASE 4023 100,584.95 4475 111,875.00 3.0 04
& CO COM
2400 MERCK & CO INC 9.11 21,872.26 3735 89,640.00 24 4.1
COM
8,060 MURPHY OIiL CORP 10.16 81,244.09 56.19 449,520.00 11.9 1.3
COM
6,962 PFIZER INC COM 17.96 125,022.72 17.15 119,398 30 32 4.2
6,000 TECO ENERGY INC 15.85 95,096.95 15.89 95,340.00 25 52
COM
5,000 UNILEVERN V NY 22.82 114,109.95 30.16 150,800.00 40 23
SHARES
5,000 VERIZON 28.24 141,214.40 31.02 155,100.00 4.1 6.1
COMMUNICATIONS
COM
1,500 WEST 46 77 70,155.00 41.95 62,925.00 1.7 1.5
PHARMACEUTICALS
SERVICES COM o e o
2,260,678.80 597 3.0

@ 1 ,264,666.14
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FIDUCIARY MANAGEMENT GROUP, LTD.
PORTFOLIO APPRAISAL

SCHOTT FOUNDATION

ATTN OWEN SCHOTIT Account Number 633-296350
March 31, 2010

Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
EXCHANGE TRADED BONDS
4,000 00 IBOXXINVESTMENT 101.56 406,236.00 105.77 423,080.00 11.2 5.3
GRADE BOND FUND
4,000 00 ISHARESINT 98.30 393,203.43 104.02 416,080.00 11.0 4.6
CREDIT BOND FUND
1,000.00 SPDR BARCLAYS 34.90 34,898.00 39.15 39,150.00 1.0 4.1
CONVERTIBLE
BOND ETF
5,000.00 VANGUARD INT 76.49 382,425.80 80.28 401,400.00 10.6 45
TERM BOND ETF
1,500.00 VANGUARD ST 80.15 120,218.00 80.00 120,000.00 32 2.5
BOND ETF
@ 1,336,981.23 1,399,710.00 36.9 4.6
CASH AND EQUIVALENTS y . vy
CASH & EQUIVALENTS ~ 54303.01 84,303.01 2.5 0.2
94,303.01 94,303.01 2.5 0.2
% {
PREFERRED STOCK
2,000 POWERSHARES 16.38 32,768.00 17.33 34,660.00 0.9 7.2
EXCHANGE
@ 32,768 00 34,660.00 0.9 72
e \ . AR L |- S N S
TOTALPORTFOLIO "~ = Llam et BRI 3028, 718,38 Vs T LT e "3;7?\9..,@.5138,13" $100.0. ' %3.5
' - ; o oL
Corperafe bomds  $1,3%6,9%1.25 ‘L LTI
A P dq,-; o~ } ;\"‘ i , 65—1"? l‘_?jﬁ'f? 'g{" $ 2 ,20\%“ %38
Corporast - F ' : '
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