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-~990-PF |

Depantment of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Saection 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052 ‘

For calendar year 2009, or tax year beginning

04/01

, 2009, and ending

03/31, 2010

2009 {

G Check all that apply:

Initial return
Amended return

I_J Inttial return of a former public charity

[_] Address change_

| I Final return

Name change

Name of foundation A Employer identification number
Use the IRS
label. THE SAUL STEINBERG FOUNDATION 13-4115047
Otherwise, | Number and street (or P.O box number if mail 1s not delivered to street address) Room/suite | B Telephons number (see pags 10 of the instructions)
print  1c/0 SHEILA SCHWARTZ
Se:';';:;ﬂc 75 EAST END AVENUE #4K (212) 327-1446
Instructions. | City of town, state, and ZIP code cu Siomption applcatonss > H
D 1. Foreign organizations, check here
NEW YORK, NY 10028 2. Foreign organizations meeting the

H Check type of organization: |l_| Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

Fair market value of all assets at end
of year (from Part Il col. (c), line’

J Accounting method:I_X] Cash I IAccruaI
Other (specify)

E If private found.
under section 507(bX1XA), check hera ., P> D

85% test, check here and attach
compulation

1 status was

If the foundation is i a 60-month termination

16) » $ 8,380,460. (Part 1, column (d) must be on cash basis.) under section 507(b)X1)B), check here , >| ]
Analysis of Revenue and Expenses (The . . (d) Disbursements
total of amounts i calumns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expgg‘s’i: per income income purposes
column (a) (see page 11 of the instructions).) {cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach sd:eg:ée) .
2 omep || L3R S0
3 Interest on savings and temporary cash investments 2584 258, 258,
4 Dividends and interest from securities , . . 37,933 37,933, 37,93%. RECEIED
52 GrosSrents . . . v v v v v v e v e a e . — O
b Net rental income or (loss) ] 8
®] 6a Net gain or (loss) from sale of assets not on line 10 185,152 la oLl 24 ZU]U ' |
2| b Gross sales price for all 1,478,980. ()11
o assets on line 6a m ¢
2| 7 Capital gain net income (from Part IV, ine 2) . 185,152, OGDE N-UT =]
e 11, 218f—x !
8 Netshort-termcaptalgan . ... ... .. ’
9 Income modifications - ¢ ¢ ¢ o 2 > 2o - -
10 a Gross sales less retums
and allowances + « - « -
b Less Costofgoods sold ,
¢ Gross profit or (loss) (attach schedule) _ , | |
11 Other income (attach schedule) , , , . . . . 49,9264 320. 49,926.] ATCH 1
|12 Total Add lines 1 through 11 . . . . . . . . 273,269 223,663, 99,335.
13 Compensation of officers, directors, trustees, etc. _ | 95,000, 4,750, 26,077, 68,923.
» 14 Other employee salaries andwages ., . . . .
3115 Pension plans, employee benefits | _ | , ., .
§1sa Legal fees (attach schedule) ATCH 2 _ . 10,010 0, 2,365. 7,645.
ﬁ b Accounting fees (attach schedulg)ATCH 3 8,500, 2,125. 3,631. 4,869.
€@ ¢ Other professional fees (attach schedule). . .
@17 nterest. . ... .. ... ...l
0118 Taxes(aﬂadlschedule)(seebdge14dthe|nswmm$* 7,326 369. 2,023. 5,347.
’é; 19 Depreclation (attach schedule) and depletion, 1127
<3 20 Occupancy....... e e e e e e nas
(3|21 Trave!, conferences, and meetings . . . . . . 1,769 418. 1,351.
lall22  Printing and publications ., . . ... ....
{23 Other expenses (attach schedute) ATCH, 3 102,783 30,332. 72,451.
"é:{ 24 Total operating and administrative expenses.
8  Addlines13through23 . .. ....... 225,500 7,244. 64,846. 160,586.
o 25 Contributions, gifts,grantspaid . . . .. .. 0 0.
_{26 __ Tota) expenses and disbursements. Add lines 24 and 25 225,500 1,244, 64,846. 160,586.
27 Subtract line 26 from line 12:
aE of over axp and .. 47,769.
b Net Investment income (if negative, enter -0-) 216,419.
¢ Adjusted net Income (if negative, enter -0-). . 34,489.

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2009) : 13-4115047 Page 2
IZXXI Balance Sheets descnpton column shoud be fo snd-ok year | —Eeginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . . ............... |
2 Savings and temporary cashinvestments , ., . . ... .... 213,435. 226,504. 226,504.
3 Accounts receivable ®» ____ __________________
Less: allowance for doubtful accounts » __ __ __ _______
4 Pledges receivable »____ __ _________ _________
Less: allowance for doubtful accounts ®» _ _
5 OCrantsreceivable , ., .. ...... 0000t
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the Instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: allowance for doubtful accounts ™ _
a 8 Inventoriesforsaleoruse | | . L L ... .. e e e e
§ 9 Prepaid expenses and deferredcharges , , . . ........
«£| 10 a Investments - U S. and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH 6 | 818,823. 1,054,675. 1,075,773.
¢ Investments - corporate bonds (attach schedule), ., . . . . .. 0.
11  investments - land, buildings, >
and equipment basis =0 @f o e ma o
Less' accumulated depreciation P
(attach schedule) @ = ~ececmmmmmcmm e
12 Investments -mortgageloans , . . . . . .. ¢ ¢ ¢ 0 0 0 ..
13 Investments - other (attachschedule) , . . . .. ....... 190, 000. 0. 0.
" E;;Z‘Zénzé:g:ﬁ%%i:ddepmdahm >>92'£%—,_L_ T _:7]- ngl—_g - 112 0 ATCH 7
(attach schedule) = mmmemmmmmm—mmmmm ool - . 0.
15 Other assets (describe » ATCH 8 ) 1,089,223. 7,078,183. 7,078,183.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1, item|) . . . .. ... ..... 8,311,593. 8,359,362. 8,380,460.
17 Accounts payable and accruedexpenses | |, ., ... ..
18 Grantspayable ., .. ...............
#8119 Deferredrevenue | |, ., . .. ... ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
2|21 Mortgages and other notes payable (attach schedule) , , , , , 50,000. 50,000.] ATCH 9
J22  Other liavilities (describe » _ _ _ _ _ _ _ _ _ __________ )
23 Total liabilitles (add lines 17 through22) ., . . . . ... ... 50,000. 50,000.
Foundations that follow SFAS 117, check here bl_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . v v ¢ o v v e s s e bt e e
8|25 Temporarilyrestricted |, , . . . ... ............
|26 Permanently restricted , . . . ... ... e
2 Foundatlons that do not follow SFAS 117,
it check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or currentfunds _ , . . . .. ..
g 28 Paid-in or caprtal surplus, or land, bldg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds , 8, 261 ’ 593. 8 ’ 309 ’ 362.
f, 30 Total net assets or fund balances (see page 17 of the
2| INSUCONS) . L L L e 8,261,593. 8,309,362.
31 Total liabilities and net assets/fund balances (see page 17
Of the INStrucionNS) « v v v v v v c v v v e ey . 8,311,593, 8,359, 362.

[EEHI Analysis of Changes in Net Assets or Fu

nd Balances

1 Total net assets or fund balances at beginning of year - Part 1l, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sretum) . . . .. ... ... ... e, 1 8,261,593.
2 Enteramountfrom Parthine27a .. . .. .. . ... .. .............. 2 47,769.
3 Other increases not included in line 2 (itemize) Tttt 3
s Addlinest,2.and3 . I 3,309, 362.
5 Decreases not included in line 2 (itemize)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part il. column (b), ine 30 . . . . .| 6 8,309, 362.

Form 990-PF (2009)
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Form 990-PF (2009) ' 13-4115047 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, .92?;3& é%a‘;‘.‘g d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) fRmnase | (mo., day, yr.) | (mo- day. yr.)
1a SEE PART IV SCHEDULE
b
c
d
e
(o) Gross saes prce O alowatie) s expensa of sae () pis 1 mines ()
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus

() Adjusted basis (k) Excess of col. (i) col. {k), but not less than -0-) or
(M F.M.V. as of 12/31/69 as of 12/31/69 over cal. (), if any Losses (from cal. (h))
a
b
[
d
(-]
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capitalloss) . . . .. If (loss), enter -0- in Part |, line 7 } 2 185,152.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {(6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
3 11,218.

If (loss), enter-0-inPartl, line 8. . . . . . . . . . .0 i @i i it e e e
mmaliflcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d){(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? _

If "Yes," the foundation does not qualify under section 4940(e). Do not complets this part.

... [ ves[X]No

1_Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
(b) () . )
cauenaar?,gff(gﬂﬁeay?ﬁ?@mmg m) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col ?;jlg&%t;nb':zg, ©)

2008 195,533. 1,205,290. 0.162229

2007 91,683. 1,342, 245. 0.068306

2006 149,001. 1,302, 31s6. 0.114481

2005 115,249. 1,284,138. 0.089748

2004 60,408. 1,218,939. 0.049558

2 Totaloffine 1,column(d) . . . . ... ... 2 0.484322
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanSyears _ ., . .. ... .. 3 0.096864

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 == = . 4 1,296,2009.

5 Mulliplylinedbyline3 e 5 125,556.

6 Enter 1% of net investment income (1% of Partl, line27b) . .. . ... ... . 6 2,164.

7 OAddINesSaNd 6. | e 7 127,720.

8 Enter qualifying distributions from Part XII, line 4 8 160,586.

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.
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For‘mQQO=PF(2009) . . ~13-4115047

'Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > | | and enter "N/A" on line 1
Date of ruling or determination letter: _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling lstter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

2,164.

here B [X ] andenter 1% of Parthline27b . . . . ... ... ... ... ... ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%

of Part |, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , . ., [ 2

Add lines 1 and 2 3

---------------------------------------------

2,164.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . , . | 4

Tax based on Investment Income. Subtract line 4 from line 3. If zero or less, enter -0- 5

2,164.

Q0 s WUN

Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009, _ . , | 8a 2,440.
b Exempt foreign organizations-tax withheldatsource _ _ [ ., ., . ... 6b
c
d

Tax paid with application for extension of time to file (Form 8868) 6¢c 3,000.

Backup withholding erroneously withheld | . . . . . . . v v e ... 6d

7 Total credits and payments. Add lines 6athrough6d . . . . . ... .. ... e e e s e e e s e s e e 7

5,440.

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . ., .. . . 8

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed >l 9

3,276.

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p 3,276. Retunded p| 11

LRIy Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign? . | . . . . . L L L L L e e e e e e e

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19

of the instructions for definition)? | | © . . . . . . . i i e i e e e e e e e e e e

If the answer is "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation P> $ 0. (2) On foundation managers P $ 0.
o Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . . . . . . « v o . ..

b If "Yes,” has it filed a tax return on Form 990-T for this year?

If "Yes," attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the goveming inStrument? |, . . . . . L . . . . i i i e it et e e oo es o e

7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yss, " complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attachexplanation . . . . . . . . v v v v v v v o

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page

2702 If"Yes,"complete Part XIV . . . . . . . . e e e e e e e e e e e e e e e e e e

10 Did any persons become substantial contributors during the tax year? If “Yes,” altach a schedule listing their
names and addresses

Yes | No

1a

1ib

1c

4a

4b

8b

10

X

JSA
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Form™990-PF (2009)- . ) 13-4115047 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . . ¢ v v v v v o 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSL 17, 20087, « + & o e e e e e e et e e e e e e e e e e e e e e e e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . . . 13 X

Website address P WWW.SAULSTEINBERGFOUNDATION.ORG

14 Thebooks arein careof B SHEILA SCHWARTZ = = Telephoneno. P _____12-%)12¢ 72225 ____
Locatedat B> EAST END AVENUE NEW YORK, NY zP+4» 10028
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . . . . R N T PU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . ... ... .... R h 5 [
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? _ , . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . « « « « v v v o n ... e e e e e e e e e | |ves [ X]No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . ... .. - Yes X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? , . ... ... X[ ves - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualified Person)?, « . . v v v v v v v m v 0w ... e e e l:l Yes No
{(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days.)s « « « . ¢ . . v v o v 0 0 . D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - « + + « « . . « . ib X
Organizations relying on a current notice regarding disaster assistance checkhere , , ., ... ... ... > '___I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20092 . ., . . . . 4 v v ¢ v 6 o o o = o o o 0 ¢ s s e o o 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j}(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 2009?. = = + + + ¢ ¢ 4 4 4 f e e et et e .. D Yes ':l No
If "Yes,“listtheyears p _ _ _ _______ e e P e e e
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No” and attach statement - see page 20 of the instructions.) . . . .« . v v o v v o v v o v v 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» o e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? , , . . . ... ... .. e e e D Yes No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings iN2009.) . . . . v v v v v v i it e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . .. . .. 4a X
‘b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 2009? . ... .. 4b X

JSA
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— -—Form 990-PF-(2009) 13-411504-7 _
ELAY ) Statements Regardmg Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdrive? . L. B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, | , . .. ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), , , ., . ., . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?, , , . . . ... ... ..... D Yes No
b If any answer is "Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (sea page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistancecheckhere, , . . . . ... .... .. »
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity forthegrant? . . . . . . . ... ... .. ... . D Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CoNtract?. . v v v v v v vt v v e et et e e e e e l:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ , , ., . ... .. .. éb X
__ If"Yes" to6b, file Form 8870. _ _ . . . _ _
7a At any time during the tax year, was the foundatlon a party toa prohlblted tax sheiter transaction? | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transactlon? ............. 7b

Vil
Contractors

lnfgrmatuon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1_ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average Compensation (d) Contributions to Ex| t,
(a) Name and address der:l%l::l ;:gr p‘ggﬁj’:)n ((If) not pald enter an%mdpe'm b;\;ﬁi e’::::;on (e‘))thepre:l?:vm:
ATTACHMENT 10~~~ 95, 000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
{d) Contributions to
(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each empioyee paid more than $50,000 s ehv%‘i'z'j Ft’:rp‘g:ﬁ:!:) . (c) Compensation pl ac 2 f“ apnedn gae {'E o',',“’ other allowances
TTTNONE T TTTTTTTTTTTTTTTTTTT
— -
Total number of other employees paid over $560,000 . . . . ... ... ..... P I R S T PP » [ iV () A/ t
Form 990-PF (2009)
|
JSA
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Form 990-PF (2009) 13-4115047 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of servica (c) Compensation
NONE e,
Total number of others receiving over $50,000 for professionalservices . . . . . . . v i i i v v »| NONE

L)Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the number
of arganizations and other beneficlaries served, conferences convened, research papers produced, etc. Expenses

4 MAINTAINING THE SAUL STEINBERG ART COLLECTION

RESEARCH AND EXHIBITIONS. 218,189.

MSummary of Program-Related Investments (see page 23 of the instructions) _
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Form 990-PF (2009)
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Form 990-PF (2009) ' 13-4115047 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securiies . ... ... 1a 984,722.
b Average of monthly cashbalances | | ., . . . ... ...........ee e 1b 331, 226.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . ... ... ... ic 0.
d Total (add lines 13,b,an0 ) |, | | ... 1d 1,315,948,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . ... .. ........ | 10 |
2 Acquisttion indebtedness applicable to line 1assets 2 0.
3 Subtractline2fromlinetd Uttt 3 1,315,948.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for gi-e'at'e} amount, see ;;aéé 25
oftheinstructions) L 4 19,739.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . L5 1,296,209.
Minimum investment return. Enter 5% of lineS , . . . . . . . . . .. . ... 6 64,810.
Distributable Amount (see page 25 of the instructions) (Section 4942(j}(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part.)
1 Minimum investmentreturnfrom Part X, ine 6. . . . . . . . . i i i e e e e 1
2a Tax on investment income for 2009 from Part Vi, line5 = . . . 2a
b Income tax for 2009. (This does not include the taxfrom PartVI) | 2b
c Add lines 23 and 2b ............................................. ZC
3 Distributable amount before adjustments. Subtract line 2¢c fromline1 _ , . . ... ... ... ... .. 3
4 Recoveries of amounts treated as qualifying distributions _ _ , . . . . .. ... .. ... ... 4
5 Add "nes 3 and 4 ---------------------------------------------- 5
6 Deduction from distributable amount (see page 25 of the instructions) . . .. .. ... .. .. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
- I I I L T T T R T R T T S S T T e 7
Qualifying Distributlons (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26 = . . ... ... ... 1a 160, 586.
b Program-related investments - total from PartIX-B ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | e 2 0.
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . 3a 0.
b Cash distribution test (attach the required schedule) = .. .. . ... ... .. .. ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line4 | . . 4 160,586,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of theinstructions) , , . . . .. .. ... .. ......... 5 2,164.
6  Adjusted qualifying distributions. Subtract line 5 from lined4 . . . ... ... ... .. 6 158,422.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA

PAGE 8
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Form 990-PF (2009) 13-4115047 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)

Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
N7 . .
Undistnbuted income, If any, as of the end of 2009
Enter amount for 2008only ., . . . ... ...
Total for pror years: 20 ,20 20
Excess distnbutions carryover, if any, to 2009:
From2004 , . ..
From2005 , ...
From2006 , , . ..
From2007 _ . .. ..
From2008 , ,b ., ...
Total of lines 3athroughe _ , , . . ......
Qualifying distnbutions for 2009 from Part Xi,
lined: > $

a Applied to 2008, but not more than line 2a | ,
Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , , |, , , .
Treated as distributions out of corpus (Election
required - see page 26 of the instructions), , . .
Applied to 2009 distributable amount _ , , . .
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a).)
Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line4b fromhne2b ... .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed, . . . ... ... ..
Subtract line 6¢c from lne 6b. Taxable
amount - see page 27 of theinstructions | | |
Undistributed income for 2008. Subtract llne
4a from line 2a. Taxable amount - see page
27 of theinstructions . . . ... .......
Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 0.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . v v i v i v e e e

8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) , . .. ..............

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 fromline6a , , . , . . .

10 Analysis of line 9:

a Excess from 2005 , , .
b Excess from 2006 , . .
¢ Excess from 2007 , . .
d Excess from 2008 , . .
e Excess from 2009 . . , 0.
Form 990-PF (2009)
JSA

9E 1480 1 000

28A1IU 7601 8/11/2010 11:31:22 AM

57250-030

PAGE 9




[
Form 990-PF (2009)

1a

2a

i4E Gross investment income ,

13-4115047

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling >

07/05/2000

Check box to indicate whether the foundation is a private operating foundation descnbed in section

[XT 4s420)3)or [ [ 942(i)(5)

Enter the lesser of the ad- Tax year Prior 3 years

Justed net iIncome from Part (a) 2009 {b) 2008 {c) 2007

(d) 2006

(e) Total

| or the mmnimum investment
retum from Part X for each

vear listed 34,489. 42,087. 26,864.

41,232.

144,672.

29,316. 35,774. 22,834.

35,047.

122,971.

Qualifying distnbutions from Part

X1, line 4 for each year histed 1601 586. 1951 693. 91/ 683.

149,473.

597,435.

Amounts included in lne 2c not
used directly for active conduct

of exemptactivities . . . . .

Qualfying distnbutions made
directly for actve conduct of

exempt actvtes Subtract line 160,586. 195,693. 91,683.

2dfromine2c , , , ., . .

149,473.

597, 435.

Complete 3a, b, or ¢ for the
alternative test refied upon
“Assets” altemative test - enter

8,380,460. 8,211,316. 8,451,740.

(1) vaeofalassets . . .

8,451,505.

33,495,021.

(2) value of assets qualifying

der sect
::4:0)(3)(;‘(1) ..... 7,078,183, 7,089,223 7,143,673.

7,143,673.

28,454,752.

*Endowment® alternative test-
entar 2/3 of minimum nvest-
ment retum shown in Part X
line 8 for each year listed

43,207. 40,177. 44,741.

43,411.

171,536.

“Support® altemative test - enter

(1) Total support other than
gross investment ncome
(interest, diwdends, rents,
payments on secunties
loans (section 512(a)5)),
or royaities) . . .

(2) Suppot from general
public and § or more
exempt organizations as
provded in section 4942

OEXBY) . . ...

0.

(3) Largest amount of sup-
port from an exempt
organkzaton | [ . . .

0.

0.

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

JSA
8E1490 1 000

28A1IU 7601 8/11/2010 11:31:22 AM 57250-030

Form 990-PF (2009)
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Form 990-PF (2009) ) 13-4115047 Page 11

Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ";'n’&"ﬁ‘; ?elmm:' th”a':g:%?" Purpose of grant or Amount
Name and address (home or business) any foundation manage | racipient contnbution
a Paid during the year

NONE 0.
10 | P T I N T » 3a 0

b Approved for future payment

NONE 0.

TOtAL. « v v e e e e e e e e e e e s e e e e e e e e e e e e e e e e e e e e ee e .., > 3b 0.

Form 990-PF (2009)

;SEAMMIOOO
28A1IU 7601 8/11/2010 11:31:22 AM 57250-030 PAGE 11




Form 990-PF (2009)

13-4115047 Page 12

CEIBAINN  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514 Relate d(m), exemot

(a) (b)
Busmness code Amount

(c) (d) gnctlon mggmf
ee page 28 of
Exclusen code Amount e )

- o Q 0 T o

g Fees and contracts from govemment agencies

Membership dues and assessments | |

Dividends and interest from securities |
Net rental income or (loss) from real estate:

N b WwN

Other investment income

-0 W oo ~N»

- -

Other revenue: a

Interest on savings and temporary cash investments

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events , , .,
Gross profit or (loss) from sales of inventory. .

14 258.

14 37,933.

18 185,152.

b ATTACHMENT 11

320. 49, 606.

c

d

12 Subtotal. Add columns (b), (d), and (e) . .
13 Total. Add line 12, columns (b), (d), and (e)

223,663. 49, 606.

(See worksheet in line 13 instructions on page 28 to verify calculations.)

13 273,269.

E@AYR:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to

v page 29 of the instructions.)

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

11 LICENSING OF REPRODUCTIONS AND PUBLIC EXHIBITION

OF SAUL STEINBERG'S

ART, PUBLICATION OF SAUL STEINBERG'S ART

AND WRITINGS AND ANSWERING INQUIRIES FROM THE GENERAL

PUBLIC CONCERNING THE ART WORKS BY SAUL STEINBERG

CONSTITUTE SOME OF THE MEANS BY WHICH THE FOUNDATION

CURRENTLY ACCOMPLISHES ITS EXEMPT PURPOSE.

ITS

EXEMPT PURPOSE IS TO PRESERVE THE ART WORKS OF SAUL

STEINBERG AND PROVIDE PUBLIC ACCESS THERTO;

TO CREATE AND

MAINTAIN AN ARCHIVE OF ART WORKS AND REFERENCE PAPERS

RELATING TO SAUL STEINBERG AND PROVIDE ACCESS TO THE ARCHIVE

TO SCHOLARS FOR RESEARCH; TO EDUCATE THE PUBLIC ABOUT THE

ART OF SAUL STEINBERG AND ART IN GENERAL;

LENDING

STEINBERG'S ARTWORKS FOR PUBLIC EXHIBITIONS.

JSA
gE14082 1 000

28A1IU 7601 8/11/2010

11:31:22 AM

Form 990-PF (2009)

57250-030 PAGE 12
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Form 990-PF (2009)

13-4115047 Page 13

information Regardmg Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in se_ctiqn 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political

a ?Fgﬁg' ergoﬂg;n the reporting foundation to a noncharitable exempt organization of:
T 1a(1)
(2) OMNErassets | ., . . .. .t it it st ten ettt e e e 1a(2)

b Other transactions:
(1) Sales of assets to a nonchantableexemptorganization | . . . . . . . . . . .. ..t e e e 1b(1) X }
(2) Purchases of assets from a nonchantable exempt OrganZation _ . . . . . . . . . . . it e e e e e e e e e e e 1b(2) X 1
(3) Rental of facilities, equipment, orotherassets . , , . . . .. .. ... ..ttt ittt ettt 1b(3) X
(4) Reimbursement amangements . . . . . . . . v v vt v v v et et e e e e 1b(4) X
(5) Loans orloanguarantees , , . . .. ............. e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . L . .. L. . e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees | . . . . . . . . v i v v v b o v e e, 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. |f the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

(b) Amount invoived

(c) Name of noncharitable exempt organzation (d) Description of transfers, transactions, and shanng arangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 52772 _ . . . . . . . . . v v v v v v i o e e e e u Yes No
b _If "Yes," complete the following schedule.
(a) Name of organlzation (b) Type of organization (c) Description of relationship
/4
dér penahles of p nury | dgglare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
//e xn is true, corre plete. Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
v () —, | 9-8-1 ), Teeagore’”
g Sighature of officer or trfigte I A L { Date. Title
t . Preparer's identifyin
:Ié Date Check if ’D number (See Slgnfaytlun% on
| T 2|Preparers / self-employed page 30 of the instructions)
w2 2 &1 signature 3 ()
a & 2 Firm's name (dr yours if }HECHT A&D COMPANY, P.C.' [ [ EN p 13-2891505
@ 3 self-employed) address, 22 THIRD AVENUE {
and ZIP code W YORK, NY 10017 Phoneno. 212 819-8000
Form 990-PF (2009)
JSA

9E1483 1 000
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THE SAUL STEINBERG' FOUNDATION 13-4115047
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\lIDIENT INCOME

_ . o Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 901.

SEE STATEMENT "A" P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES

342,792. 331,574. 11,218.
SEE STATEMENT "A" P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES

900,787. 951,214. -50,427.
SEE STATEMENT "A" D] VARIOUS VARIOUS
PROPERTY TYPE: OTHER

234,500. 11, 040. 223,460.

TOTAL GAIN(LOSS) . .vivide it itinnnnensoonneaeenasenonnasnns 185,152.

JSA
9E1730 1 000

28A1IU 7601 8/11/2010 11:31:22 AM 57250-030 PAGE 14
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SAUL STEINBERG FOUNDATION
FYE 3/31/2010
FID# 13-4115047

FORM 990-PF PART Il
LINE 10; CORPORATE STOCK

Total Market

Quantity Security Cost End Value
8,524.790 Vanguard Inflation Protection Sec 211,145 209,880
3,894.659 Vanguard Int'l Stock Index 52,500 56,979
7,911.205 Vanguard Stock Market Index 210,906 229,346
55,567.354 Vanguard Total Bond Mkt Index 580,124 579,568
TOTAL 1,054,675 1,075,773

prachme T G
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' 1)
" THE SAUL STEINBERG FOUNDATION 13-4115047

ATTACHMENT 9

FORM 990PF, PART II - MORTGAGES AND OTHER NOTES PAYABLE

LENDER:  LOAN PAYABLE PACE WILDENSTEIN

ORIGINAL AMOUNT: 50, 000.

DATE OF NOTE: 08/10/2005

REPAYMENT TERMS: ON DEMAND

SECURITY PROVIDED: NONE

PURPOSE OF LOAN: WORKING CAPITAL

DESCRIPTION AND FMV CASH

OF CONSIDERATION:

BEGINNING BALANCE DUE .+ tvvvvvneeeneennennenneeanenanennnens 50,000.
ENDING BALANCE DUE .+t vvovneeneesneeneaneeneenneenneennenns 50,000.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 50,000,
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 50,000.
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rom 8868 Application for Extension of Time To File an

(Fav. April 2009) Exempt Organization Return OMB No. 1545-1708
Department of the Treasury .

Intemnal Revenue Service P> File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox | . . .. ... ... ...

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unfess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

I'EII Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

(222 1) 2 » []

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retumns.

Electronic Flling (efile). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the retums noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part ll) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number

print THE SAUL STEINBERG FOUNDATION 13-4115047
Number, street, and room or suite no. If a P.O. box, see instructions.

Flle by the
glllle date for c/o HECHT & COMPANY, 622 THIRD AVENUE
m{‘,‘-,‘,,y‘;’; City, town or post office, state, and ZIP code. For a foreign address, see instructions.
instructions. NEW YORK,NY 10017
Check type of return to be filed (file a_separate application for each retum):

[ | Form 990 Form 990-T (corporation) Form 4720
Forrn 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are in the care of » TAXPAYER

Telephone No. » 212-319-3737 FAXNo. » 212-319-8188
e If the organization does not have an office or place of business in the United States, check thisbox , , ., ... ........ | D
e If this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, check this box - > . Iif it is for part of the group, check this box. . » [_] and attach a list with the
names and EINs of all members the extension will cover
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until NOVEMBER 15 ' 2010 . to file the exempt organization return for the organization named above. The extension is

for the organization's return for:

» | | calendaryear or
> tax year beginning APRIL 1 , 2009 , and ending MARCH 31 , 2010

2 |f this tax year is for less than 12 months, check reason: [—_—I Initial return [:] Fina! retun [:] Change in accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 5,440
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. 3b| $ 2,440
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit ‘S
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See k¥
instructions. 3cl$ 3,000

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQO and Form 8879-EO
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)
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