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v
990 PF Return of Private Foundation OMB No 1545-0052
Form = or Section 4947(a)(1) Nonexempt Charitable Trust
Departmant of the Treasury Treated as a Private Foundation 2@09
Internal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning 04/01 ,2009, and ending 03/31,2010
G Check all that apply: Initial return I_] Initial return of a former public chanty U Final return
Amended return Address change Name change
Name of foundation A Employeridentification number
Use the IRS
label. TRUSTEES OF CHESTER ACADEMY 002726 03-6007034
Other'wise, Number and street {or P O box number if mail is not delivered to street address) Room/suite Tolophone number {ses page 10 of the instructions)
print
SeZ'szZE;ﬁc P O BOX 1280 (802) 447-5836
Instructions. | C'tY or town, state, and ZIP code gsenx;':gift'c%f;:fz';x"w_‘ s B>
1 Foreign organizations, check here . B>
BRATTLEBORO 4 VT O 5 3 0 2 2 Foreign organizations mesting the
H Check type of organization: ILI Section 501(c){3) exempt private foundation :::;jf;;,f,:m,hfw.a",d f“a.th. .. P D
Section 4947(a}{1) nonexempt charitable trust Other taxable private foundation If private foundation status was terminated
| Fair market value of all assets at end [J Accounting method: Cash Accrual under saction 507{bJ{1}(A),check here . B>
of year (from Part II’ col (C), lhine Other (Spedfy) - _MQD_I_F_I_E_D_ _C_A_S_H_ ______ If the foundatton 1s 1n 8 60-month term:nation
16) > $ 558,228, {Part I, column (d) must be on cash basis.} under section 507(bl(1)B).check here . B[ |
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b} Net investment (c} Adjusted net for charitable
may not necessarily equal the amounts in enggzii per ncome income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) . 6 04 o
2 Creck i |_X] Jihe euidaton s ot requredto.
3 Interest on savings and temporary cash tnvestments
4 Dwwidends and interest from securities , . ., . 12,986 12,986. STMT 1
5a Grossrents . . . . . ... .........
b Net rental income or (ioss)
o | 6a Netgan or(loss) from sale of assets not on line 10 -3 ! 528
::‘ b Gross sales price for all 11, 856.
o assets on line 6a L
2| 7 Capital gain net income {from Part IV, line 2) .
« 8 Netshort-term capital gain . . . . .. ...
9 Income modifications « = ¢ ¢ ¢+ s o 0.
10 a Grosssales less returns
and atlowances = - - - -
b Less Costof goodssold .
¢ Gross profit or {loss) (attach schedule} | | _ |
11 Other income (attach schedule} | . . . . . 162. STMT 2
_[12 Total Add lines 1 through 11 . . . . . . . . 10,224 12,986.
13 Comp cers, directors, trustees, etc | 4 1 348. 4 1 348.
14 Other employ&@@&#%@ ..... NONE NONH
§ 15 Pensign p yee-benefils 'O .. NONE NONE
$[16a Legal fees!(attac hedule) ) ..
Q
] b Accou)nung feew Rach sg}\eza ______
q>p ¢ Other{professional fees (attach schedu e&
'§ 17 Imemft T N T , .

_ ‘é‘ 18  Taxes'{attach-schedide) (ssepaga 14 of.the.nstructrons)

Li19 Depreciation (attach schedule) and depletion .

g 5 20 OcCUpanNCY . . . . v i h e e e e e e ..

' =t -g 21 Travel, conferences, and meetings , . . ., . . +  NONE NONE

ey ©|22 Prnnting and publicatons . . .. ... ... NONE NONE

1 E’ 23 Other expenses {(attach schedule) STMT. 3. 862 . 31. 831.

= E 24 Total operating and administrative expenses.

— 2 Add lines 13 through 23 . . . . . . . .. . 5,210. 4,379. NONE 831.
S © 25 Contributions, gifts, grantspaid . . . . . . . 25,360 25,360.
Z _126  Totsl expenses and disbursements Add lines 24 and 25 30 L 570. 4 Z 379. NONE 26 L 191.
oz 27 Subtract line 26 from line 12
é a Excess of over exp and disb '20,346
o b MNet investment income {if negative, enter -0 ) 8,607.

¢ Adjusted net income (if negative, enter -0-).
9514!::2 gg:)vacy Act and Paperwork Reduction Act Notlce, see page 30 of the instructions. JSA Form 990-PF (2009)
CXN490 363L 06/21/2010 15:23:14 002726 3 S
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Form 990-PF (2009) 03-6007034 Page 2
IZEXIN Balance Sheets soocipuon sy vatose o ot yesr | —B291ng ofyear End of year
amounts only {See tnstructions ) {a) Book Value {b) Book Value (c} Fair Market Value
1 Cash -non-interest-bearing . . . . . . . . . . .. o v v
2 Savings and temporary cash investments . ., . . .. .. ... 63,768. 32,297, 32,297.
3 Accounts receivable ®»
Less allowance for doubtful accounts B> _
4  Pledges recewvable »___
Less allowance for doubtful accounts & __
5 Grantsrecewvable . . . . ... .. ............
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts » _ I_‘]_ON_E
»| 8 Inventoresforsaleoruse . . ., ... .. ...
E 9 Prepaid expenses and deferredcharges . . . . . . ... ...
2 10 a Investments- U S and state governmentobligations {attach schedule)
b Investments - corporate stock (attach schedule) , ., . . . . . .
¢ Investments - corporate bonds (attach schedule), . . . . .. .
1 Investments - land, buildings, >
and equipment basis ¥ _ _ _ _ _ o ____
Less accumulated depreciation P
(attach schedule) ¥ e
12 Investments -mortgage loans . ., . . . . . . .. .. ... .
13 Investments - other {attach schedule} _ . . . . . STMT 4. . 492,121. 503, 245. 525,931.
14 Land, buildings, and [
equipment basss % _ .
Less accumulated deprectation »
{attach schedule) & 0o
15  Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions Also, see page t,item ) . . . . . ... ..... 555,889. 535,542. 558, 228.
17  Accounts payable and accrued expenses | _ . . ., . .. ...
18 Grantspayable ... ............
$(19  Deferredrevenue | . . . . .. ... ... ...,
% 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable {attach schedule} | , . . .
=122 Other liabilities {describe B __ )
23 Total habilities (add lines 17 through 22) . . . . .. ... ..
Foundations that follow SFAS 117, check here Pllj
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . . o 40t e e e e e e e 555,889. 535,542,
$|25 Temporanityrestricted . . .. . ... ... ... ......
g 26 Permanentlyrestricted . . . . . . . . . .00 v e 0w e
2 Foundations that do not follow SFAS 117,
7 check here and complete lines 27 through 31. B D
S|27 Capital stock, trust principal, orcurrent funds , . , ., . . ...
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, , , . .
3 29 Retained earnings, accumulated income, endowment, or other funds , .,
f 30 Total net assets or fund balances (see page 17 of the
2| wstuctions) L 555,889. 535,542.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSLFUCHIONS) + + « ¢ v 4 4 v v e e e e e e e e et e e 555,889. 535,542
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) _ . . 1 555,889.
2 Enteramount fromPart |, ne 27a ... ... 2 ~20,346.
3 Other increases not included in line 2 (itemize} pp 3
4 Addlines 1,2,and 3 L e e 4 535,543.
5 Decreases not included in ine 2 (itemize} p>_ | SEE STATEMENT 5 5 1.
6 Total net assets or fund balances at end of year (line 4 minus line 5} - Part ll, column (b}, line 30 . . . .. 6 535,542.
Form 990-PF (2009)
JSA
9E1420 1000
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03-6007034

Form 990-PF {2009)

Page 3
LZA'M Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e g , real estate gg;:?:i {c} Date (d) Date sold
’ ' PPurchase | _acquired (mo, day, yr )

2-story brick warehouse; or common stock, 200 shs MLC Co )

D-Donangn | (MO, dav, yr )

SEE PART IV DETAIL

1a
b
[
d
e
(e] Gross sales price {f) Depreciation allowed (g) Cost or other basis {h) Gain or {loss)
{or allowable) plus expense of sale {e) plus (f) minus {(g)
a
b
[
d
e

Complete only for assets showing gain in column {h} and owned by the foundation on 12/31/69

. {j) Adjusted basis (k) Excess of col {1)
FMV asof12/31/69 as of 12/31/69 over col (), if any

{I) Gans (Col (h} gain minus
col (k), but not less than -0-) or
Losses (from col (h))

@ Q|0 o

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss} . . . . . }

If {loss}, enter -0- in Part |, line 7

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If {loss),enter -0-inPart |, ine 8. . . . . . . . .. . . ...

2 -3,528.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d}(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? | [:] Yes E No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

fal (b) fe) (a
Calendar ?j’a“,e(tﬁe,;;°fe{f§§§.nmng n) Adjusted qualifying distributions Net value of nonchantable-use assets {col ?g:::s:’;;%nbrya:; )
2008 30,936. 490,835. 0.06302729023
2007 32,026. 606,081. 0.05284112190
2006 28,736. 597,701. 0.04807755048
2005 25,522. 587,110. 0.04347055918
2004 28,726, 569,377. 0.05045163398
2 Totalofhne 1, columni{d) . . .. ... 2 0.25786815577
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5years |, . . . ... ... 3 0.05157363115
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 4 524,251.
5 Muluplylhnedbyline3 5 27,038.
6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . . . . . ... ... ... 6 86.
7 AddlmesSand B, . e 7 27,124.
8 Enter qualifying distributions from Part XIl, line d . . ... ... ... .. 8 26,191.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using 2 1% tax rate See the

Part VI instructions on page 18

Jsa
SE1430 1000

CXN490 363L 06/21/2010 13:47:05 002726
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Form 990-PF {2009) 03-6007034

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described 1in section 4940(d}{2), check here » D and enter "N/A" on line 1
Date of rubng or determinationletter _ _ _ _ _ _ _ __ _ _ _ _ {attach copy of ruling letter if necessary - see instructions}
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 172.
here B (| and enter 1% of Part 1, ne 27b . . . .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, fine 12, col (b)
2 Taxunder section 511 {domestic section 4947(a}{1) trusts and taxable foundations only Others enter -0-) 2
30 AdAINES 1aN 2 . . L L L i e e e e 3 172,
4 Subtitle A {income) tax (domestic section 4347{a){1) trusts and taxable foundations only Others enter -0-) 4 NONE
5 Tax based on investment income Subtract ine 4 fromhine 3 If zero orless,enter-0- , _ ., ., ., _ . .. ... 5 172.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 , , , | 6a 196.
b Exempt foreign orgaruzations-tax withheld atsource , , ., . . . ... .. .. 6b NONE!
¢ Tax paid with application for extension of time to file (Form 8868) , , , , | . . 6¢c NONE;
d Backup withholding erroneouslywithheld , , . . . . ... .. ....... 6d
7 Total credits and payments Add lines6athrough 6d . . « . « « . . v v o v v o v i s e e s e e e 7 196.
8 Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 is attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ , . . . . . . . ... .... >l 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , _ , . . . . . .. > 10 24.
11 Enter the amount of hine 10 to be Credited to 2010 estimated tax p- 24 .Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | . . . L L L L L L L L L . e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes {see page 19
of the InStructions for defiBtIoN)? . . . . . v v v i it e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . . i e e e e e e e e e e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on politica! expenditures {section 4955) imposed during the year
(1) On the foundaton B> $ {2) On foundation managers B> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? _ | | . . . . .. .. ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes | , ., . ., . ... .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . . .. ... .... 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis Year? ., . . . . . . v v v v v e e et e e e e e a e e e e 4b
5  Was there a hquidation, termination, dissolution, or substantial contraction duning theyear? | | | ., . . ... ... ..... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satsfied either
o By language 1n the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the gOverning INStrument? . . . . . . . . . ¢ v vt vt e v v o b v e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t s registered {(see page 19 of the
imstructions) B> e STMT 6__ .
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . ... .. ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942()M5) for calendar year 2009 or the taxable year beginning in 2009 {see instructions for Part XIV on page
2707 If"Yes,"complete Part XIV ., . . . . & v v i i e e e e e e e h e h e e e e e e e e s e e e e s e s 9 X
10 Did any persons become substantial contnibutors durning the tax year? If “Yes," attach a schedule hsting their
Names and addresses . . . . . . . . . . e+ e e 4 e e e e e e e e e e s s e e e e e e e e e e e e 44 .. L. 10 X

9E1440 1000

CXN490 363L 06/21/2010 13:47:05 002726

Form 990-PF (2009)




) Form 990-PF {2009} 03-6007034 Page 5
Statements Regarding Activities {continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . « . « « v ¢ v v v . v .. 11 X

12 Did the foundation acqutre a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, © + o o v it e e e e e e e e e e e e e e e e e e e e ..o a2 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address B> N/A

14 The books are in care of P__Trust_ Company of Vermont Telephone no B __(802)254-9400

15 Section 4347(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here - « « + « « « « + « ¢t v o v s v v s > D
] and enter the amount of tax-exempt interest received oraccrued dunngtheyear . . . . . . . v v v v v v v v v .. PJ 151
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , ., . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
AiISQUANIFIEd PEISON? « « v v 4 v v e e e e e e e e e e e e e e e e e e e e e e e e e e Yes No
{3} Furnish goods, services, or facilities to (or accept them from} a disqualified person? . . . . . . . Yes No

{(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? , . . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?. . . . . . . . . . . . i it e e e e e e I:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days). . . . . . . . . . . . .. .. I:] Yes No

b If any answer is "Yes" to 1a{1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 orn a current notice regarding disaster assistance (see page 20 of the instructions}? - - - + + . . . . . 1b

Organizations relying on a current notice regarding disaster assistance check here . . . . ... ... ... B D
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20097 . . . . . . . . . . . . e e e e e e e e 1c X

2 Taxes on failure to distribute income (section 4942) {(does not apply for years the foundation was a private
operating foundation defined 1n section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and

6e, Part Xllf} for tax year{s) beginning before 2009?. . . . . . . . .. . ... L0000 l:] Yes No
If "Yes," ist the years P

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942{a)(2)
{relating to incorrect valuation of assets) to the year’'s undistributed income? (If applying section 4942(a)(2)
to all years histed, answer "No" and attach statement - see page 20 of the instructtons) . . . . . . . . . . . . .. ... .. 2b X

c |[f the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hist the years here

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? . . . . . . L . L. L. .t e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the
Commussioner under section 4943(c}{7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 ) . . . . . . . . i L e e e e e e e e e e e e e e e e e e e e e e e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . ., . . 4a X

b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its
chanitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . . 4b X

Form 990-PF (2009)

JSA

9E1450 1 000
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Form 990-PF {2008) 03-6007034 Page 6
LI [E:} Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
{1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? . . . . . . EI Yes No
(2} Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? . L. B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
{4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d){2)? (see page 22 of the instructions) , , . . . . . I:] Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, . _ . . . . . . . .. .. ... I:l Yes No
b If any answer s "Yes" to 5a(1)-{5), did any of the transactions fall to quahfy under the exceptions described in
Regulations section 53 4945 orn a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b
Organizations relytng on a current notice regarding disaster assistance check here . . . . . . . .. ... ... >
¢ If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . . . . . . . . e e ... D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefit contract? . . . . . . . L L L L L L s e e e e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .. ... 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

{b) Thtle, and average
hours per week
devoted to position

(¢) Compensation
{If not egiii, enter

(&) Contributions to
employee benefit plans
and deferred compensation

{e} Expense account,
other allowances

4,348.

-0-

-0-

2 Compensation of five highest-paid employees (oth
If none, enter "NONE."

er than those incl

uded on line 1 - see

page 23 of the instructions).

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

{d} Contributionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

Jsa

9E1460 1 000
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Form 990-PF (2009)




and Contractors (contlnued)

03-6007034
Form 990-PF {2009) Page 7
0:Z1«Q'[[E Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE NONE
Total number of others receiving over $50,000 for professional SErvICES .+ v v v v v v v v v v v v e it e e e e e PI NONE
1M )T W Summary of Direct Charitable Activities
List the foundation’s four largest direct charnitable activities during the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc
1THE_FOUNDATION PROVIDES SCHOLARSHIPS TO ___________________________________
GRADUATES OF HIGH SCHOOLS IN THE _CHESTER, VT AREA, TO __________________
FURTHER THEIR EDUCATION. 26,191.
2
3 e
4
;Pait [L,€:B Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

3NONE_ _
Total. Add lines 1 through 3 . . . . . o . i . o e e e e e e e e e e e e e e e e e e »
Form 990-PF (2009}
JSA
9E1465 1 000
CXN490 363L 06/21/2010 13:47:05 002726 9 -




Form 990-PF {2009) 03-6007034 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securtes .~~~ 1a 532,235.
b Average of monthly cash balances , .. ... ... L L 1b NONE
¢ Fair market value of all other assets (see page 24 of the instructions) 1c NONE
d Total (add lines Ta,b,and ©) | 1d 532,235.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . .. ... I 1e I
2 Acquisition indebtedness applicable to ine 1assets 2 NONE
3 Subrectine2fominetd Tt : 532,235
4 Cash deemed held for charitable activities. Ent.e; 1 ‘.I/-z%i)f.hne. 3 (.fo'r :qr'ea'ter amount, see page 25
of the instructions) 4 7,984.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 524,251,
6 Minimum investment return. Enter 5% ofline 5 . . . . . . . . . .. ... .. ... 6 26,213.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j}{5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, line 6 . . . . . . . . . . i it e e e e e e e 1 26,213.
2a Taxonnvestment income for 2009 from Part VI, ne5 . . . 2a 172.
b Income tax for 2009 (This does not include the tax from Part VI) | 2b
¢ Addlines2aand2b L 2c 172.
3 Distributable amount before adjustments Subtract line 2c fromlne 1, _ . . . . . . . .. . . ..... 3 26,041.
4  Recoveries of amounts treated as qualifying distributions | |, . . . . . . ... .. . ... 4 NONE
5 Addlines3andd L 5 26,041,
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . .. . .. .. ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xll,
IINE T =+ @ « v v e e v e i i i i i e e e e b s e e e e e e e s e n e e e e e s e e e e e e e 7 26,041.
m Qualifying Distributions {see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column (d}, hne 26 . . . . .. ... .. 1a 26,191.
b Program-related investments - total fromPart IX-8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrytng out chantable, etc.,
PUBOSES . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule} . . . . . .. .. ... ... .. ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, hne 4 | . . 4 26,191.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . .. ... . ... .. ... .... 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined4 . . . ... ... ... ... 6 26,191.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF ({2009}
JSA
9E1470 1 000

CXN490 363L 06/21/2010 13:47:05 002726




03-6007034

Form 990-PF (2009) Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} (] (d)
1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
eT7 . 26,041.
2 Undistributed income, 1f any, as of the end of 2009
a Enter amount for2008 only . . . . ... ... NONH
b Total for prioryears 20 07 ,20 20 NONE
3 Excess distnbutions carryover, If any, to 2009
a From 2004 _ , . ., .. 489.
b From2005 _ ., . .. NONE
¢ From2006 . . . ... NONE
d From2007 . .. ... 2,452,
e From2008 _ .. ... 6,780.
t Total of ines 3athroughe , . . . _ . _ .. .. 9,721
4 Qualifying distnbutions for 2009 from Part Xli,
lined B $ 26,191.
a Appled to 2008, but not more than line 2a , , ., NONH
b Applied to undistributed income of prior years (Election
required - see page 26 of the instructions) , , . . . . NONEH
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , . . NONE
d Applied to 2009 distnibutable amount , , , . . 26,041.
e Remaining amount distributed out of corpus 150
5 Excess distibutions carryover applied to 2009 NONE NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 9,871,
b Prior vyears’ undistnbuted income Subtract
line 4b fromline2b . . .. .. ... ... NONH
¢ Enter the amount of pnor years’' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . .. ... NONH
d Subtract line 6¢c from Iline 6b Taxable
amount - see page 27 of the instructions . NONH
e Undistnbuted income for 2008 Subtract line
4a from hne 2a Taxable amount - see page
27 of the instructions . . . . . . . ... ... NONE
f Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2010, . ..., NONE
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . L 0w e e e e e e e NONK
8 Excess distributions carryover from 2004 not
apphed on line 5 or ltne 7 (see page 27 of the
INStruchions) . . . . . . . 0w e h e e e e 489 |
9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 fromline6a , , . . | . 9,382
10 Analysis of ine 9
a Excess from 2005 NONE
b Excess from 2006 NONE
¢ Excess from 2007 2,452.
d Excess from 2008 6,780.
e Excess from 2009 150.
Form 990-PF (2009)
JSA
9E 1480 1000
CXN490 363L 06/21/2010 13:47:05 002726 11 -




'

.

' Form 990-PF (2009) 03-6007034 Page 10

1a

Private Operating Foundations {see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date ofthe ruling _ . . . . . . . .. >

Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942(;}(3) or I L 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part (a) 2009 (b) 2008 {c) 2007 {d) 2006
| or the minimum nvestment
return from Part X for each

year hsted

Qualifying distributions from Part
XIl, line 4 for each year hsted

Amounts included 1n line 2¢ not
used directly for active conduct
of exempt activities . . . . .

Qualifying distnbutions made
directly for active conduct of
exempt activittes Subtract line
2d from hine 2¢

Complete 3a, b, or ¢ for the
alternative tast relied upon
“Assets” alternative test - enter

(1} Value of all assets

{2) value of assets quahfying
under section
4342M3)BMY. . . . .

“Endowment™ afternative test

enter 2/3 of minimum invest
ment return shown n Part X,
hne 6 for each year hsted

Support' aiternative test - enter

(1) Tota! support other than
gross investment ncome
{interest, dividends, rents,
payments on  securnties
loans ({section 512(a){5)},
orroyalties), | . |,

(2) Support from generat
public and 5 or more
exempt organizations as
provided tn section 4942
OU3HBMm) © o . . . .

(3) Largest amount of sup-
port from an exempt
organization , . ., . .

(4) Grossinvestmentincome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)}

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 10

The form in which applications should be submitted and information and matenals they shouid include

N/A

Any submission deadlines

N/A

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

N/A

JSA

S8E1490 1000

Form 990-PF (2009}
CXN490 363L 06/21/2010 13:47:05 002726 12 -




03-6007034

Form 990-PF (2009) Page 11
Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sl;\a:wlgrr\‘; zﬂ:‘\l;dsmgl:gl, F:;Jar:g:t:)?n Purpose of grant or Amount
Name and address (home or business) J2ny foundation manager reciptent contribution
a Paid during the year
SEE STATEMENT 11
TOtal. & . v e o e e e e e e e e e e e e e e e e e e e e e e 3a 25,360.
b Approved for future payment
R 37 T T T S T T T T S S S SR 3b
Form 990-PF (2009}
JSA
SE1491 1000
CXN490 363L 06/21/2010 13:47:05 002726 13 -




Form 990-PF {2009)

03-6007034

Page 12

ZL R4 W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

{See worksheet In line 13 instructions on page 28 1o verify calculations }

(a) (b) {c) (d) unction iIncome
1 Program service revenue Bustness code Amount Exclusion code Amount {Eg%nesatgfctzlgngf)
a
b
c
d
e
f
g Fees and contracts from governmentagencies
2 Membership dues and assessments | | _ .
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties 14 12 i 986.
5 Net rental income or {loss) from real estate
a Debtfinanced property | . . . . ...
b Not debt-financed property , . . . .. .
6 Net rental income or {loss) from personal property
7 Other investment income , , ., ., . . . ...
8 Gain or (loss) from sales of assets other than inventory)| 18 -3 N 528.
9 Net income or {loss) from special events
0 Gross profit or {loss) from sales of inventory . .
1 Other revenue a
b REFUND FROM IRS 162.
c
d
e
12 Subtotal Add columns (b}, {d), and {e) . . . . 9 ; 620.
13 Total. Add line 12, columns (b}, {d), and (e) 13 9 , 620.

 Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

- -

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes) {(See
page 29 of the instructions )
11
Form 990-PF (2009}
JSA

9E1492 1 000

CXN490 363L 06/21/2010 13

:47:05

002726

14 -



Form 990-PF (2009) 03-6007034 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to pohtical
organjzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1 Cash L L L L e e e e e e e e 1a(1) X
(2) OtNer assets ., . . . . e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt OrganIZation |, . . . . . v v v v v o b m e e e e e e e e e e e e e e e e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . .t e e e e e e e e e e e e e 1b{2) X
(3) Rental of facilities, equipment, 0rOther 8sSetS | . . . . . . . v v v v v v v s e v e s e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . o v o v v v vt it e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . L . . L L il . i e e e e e e e e e e e e e e e e e e e 1b(5) X
(6} Performance of services or membership or fundraising solicitations . . . . . . . . . . . . L . . . e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . . v v v v v vt m e e, 1c X

If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501{c) of the Code {other than section 501{c){3})) orinsection 527? , | . . . . . . . . @ i v v v v e e e e e e [:I Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Description of relationship
Under penalues of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s ;ue, correct, and complete/Degfaration of prepargr (other than taxpayer or fiduciary) 1s based on all mformang of which preparer has any knowledge
8 } STgnat’ure of officer ortruste; Dgte 4 } Title
@ ;
Dat Preparer’s identifying
== [ H ate Check f number (See Signature on
g,’ & > Preparer's > self-employed »D page 30 of the instructions)
& 'ggé signature T 06/21/2010 154387648
]
o g‘%’ Firm’s name {or yours if } TRUST COMPANY OF VERMONT EIN » 03-0362172
2 = | self-employed), address, PO BOX 1280
and ZIP code BRATTLEBORO, VT 05302 Phoneno 802-254-9400
Form 990-PF (2009}
JSA

9E1493 1000

CXN490 363L 06/21/2010 13:47:05 002726 15 -




FORM 990-PF - PART {V

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME
Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 786.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 932.
5.63 FID ADV EMERGING MKTS CL I #1290 10/16/2007| 10/06/2009
PROPERTY TYPE: SECURITIES
112.00 170.00 -58.00
8.04 FID ADV EMERGING MKTS CL I #1290 10/16/2007{ 10/06/2009
PROPERTY TYPE: SECURITIES
160.00 243.00 -83.00
231.576 FID ADV EMERGING MKTS CL I #1290 10/16/2007| 10/06/2009
PROPERTY TYPE: SECURITIES
4,599.00 6,974.00 -2,375.00
217.396 FID ADV EMERGING MKTS CL I #1290 10/16/2007| 10/06/2009
PROPERTY TYPE: SECURITIES
4,317.00 6,552.00 -2,235.00
47.842 FID ADV EMERGING MKTS CL I #1290 10/16/2007| 10/06/2009
PROPERTY TYPE: SECURITIES
950.00 1,445.00 -495.00
TOTAL GAIN{LOSS) . ittt e e e e e e e -3,528
JSA
9E1730 1000
CXN490 363L 06/21/2010 13:47:05 002726 16
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TRUSTEES OF CHESTER ACADEMY 002726 03-6007034

FORM 9S90PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FED FID TAX REFUND 162.
TOTALS 162.

STATEMENT 2

XD576 2000

CXN490 363L 06/21/2010 13:47:05 002726 18
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Réport Date June 21, 2010

. Time Prepared 11:31:07 AM
Reguested By Bobi Flynn
Includes

Account Holdings as of 3/31/2010

Account: 52002726 00C CHESTER ACADEMY INV MGMT J BUTLER BROOKS

TRUST COMPANY OF VERMONT

Cusip No

04315J209
068278209
19765Y514
239080401
256206103
314172677
31428P103
31428Q101
38141W273
381428880
577130206
693390304
693390700
741479109
922031307
922908843

Securnity Name

ARTIO TOTRETBD |
BARON GROWTH FUND
COLUMBIA VALUE/REST
DAVIS NY VENTRE CL Y
DODGE & COX INTLFD
FED KAUFMANN A #66
FED US GVT 2-5 #47
FED TOT RET BD #328
GS FINL INCOME #465
GS FEDERAL FD #520
MATT ASIAN GRW/INC
PIMCO LOW DURTN #36
PIMCO TOTAL RET #35
T ROWE GRWTH STK #40
VANGUARD GNMA #36
VANG MID CP IDX #859

Total Securities
Income Cash
Principal Cash

Account Total

Shares / Par

961 1680
271 4350
453 0240
343 4070
126 4230
2,352 4560
3,323 3500
2,352 1040
15 2200
14,458 3600
196 2070
293 4990
3.689 5990
1,045 2200
1,227 9420
654 0360

31.763.4500

Investment

12,495 20
10,754 21
21,749 34
14,387 84
4,000 00
8,919 76
37,620 77
24,299 81
15 22
14,458 36
3,000 00
3,002 50
39,782 23
26,027 68
12,955 21
9,342 16

242.810.29
0.00
0.00
242,810.29

Unit Price

13 56
44 04
44 66
32 54
3303

488
1180
1100

16 42
10 44
1104
28 69
1072
1777

Market Value

13,033 44
11,954 00
20,232 05
11,174 46
417575
11,479 99
39,215 563
25,873 14
1522
14,458 36
3,221 72
3,064 13
40,733 17
29,987 36
13,163 54
11,622 22

253,404.08
0.00
0.00
253,404.08

Price Date

03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
12/31/2009
12/31/2009
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010

Page 1




Réport Daté June 21, 2010

TRUST COMPANY OF VERMONT

. Time Prepared 11:31:07 AM
Requested By Bobi Flynn
Includes Account: 52002727 00C CHESTER ACADEMY INV MGMT JOHN G BUTLER

Account Holdings as of 3/31/2010

Cusip No Security Name

04315J209 ARTIOTOTRETBDI
068278209 BARON GROWTH FUND
19765Y514  COLUMBIA VALUE/REST
2395080401 DAVIS NY VENTRECL Y
256206103 DODGE & COX INTL FD
314172677 FED KAUFMANN A #66
31428P103  FED US GVT 2-5 #47
31428Q101 FED TOT RET BD #328
38141W273 GS FINL INCOME #465
38142B880 GS FEDERAL FD #520
577130206  MATT ASIAN GRW/INC
693390304 PIMCO LOW DURTN #36
693390700 PIMCO TOTAL RET #35
741479109 T ROWE GRWTH STK #40
922031307 VANGUARD GNMA #36
922908843 VANG MID CP IDX #859

Total Securities
Income Cash
Principal Cash

Account Total

Shares / Par

902 3140
254 8140
425 2850
322 3790
142 2250
2,208 4110
3,119 8470
2,208 0800
14 2900
12,246 1900
196 2070
293 4990
3,463 6770
981 2189
1,152 7530
613 9880

28,545.1779

Investment

11,732 27
10,080 71
20,404 42
13,518 72
4,500 00
8,384 32
35,260 43
22,790 03
14 29
12,246 19
3.000 00
3,002 50
37,288 90
24,520 62
12,161 18
8,745 87

227.650.45
0.00
0.00
227,650.45

Unit Price

13 56
44 04
44 66
3254
3303

488
1180
1100

16 42
10 44
1104
28 69
1072
1777

Market Value

12,235 38
11,222 01
18,993 23
10.490 21
4,697 69
10.777 05
36.814 19
24,288 88
14 29
12,246 18
3,221 72
3,064 13
38,238 99
28,151 17
12,357 51
10,910 57

237.723.21
0.00
0.00
237,723 21

Price Date

03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
12/31/2009
12/31/2009
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010

Page 1




Report Date June 21, 2010

. Time Prepared 11:31:07 AM
Requested By Bobi Flynn
Includes

Account Holdings as of 3/31/2010

TRUST COMPANY OF VERMONT

Account: 52002728 00C CHESTER ACADEMY INV MGMT GENERAL ACCOUNT

Cusip No

043154209
068278209
19765Y514
239080401
256206103
314172677
31428P103
31428Q101

Secunty Name

ARTIO TOT RETBD |
BARON GROWTH FUND
COLUMBIA VALUE/REST
DAVIS NY VENTRE CL Y
DODGE & COX INTL FD
FED KAUFMANN A #66
FED US GVT 2-5 #47
FED TOT RET BD #328

38141W273 GS FINL INCOME #465

38142B880
577130206
693390700
741479109
922031307
922908843

GS FEDERAL FD #520
MATT ASIAN GRW/INC
PIMCO TOTAL RET #35

T ROWE GRWTH STK #40
VANGUARD GNMA #36
VANG MID CP IDX #859

Total Securities
Income Cash
Principal Cash

Account Total

Shares / Par

179 5430
56 4880
97 5120
69 8520
63 2110

469 3700

605 3800

439 7050

3 2600
3,923 6700
65 4020

688 5370

217 1446

224 9660

137 1840

7.241.2246

Investment

2,335 23
222221
4,668 39
2,935 95
2,000 00
2,363 95
6,862 75
4,640 64

326
3.923 67
1.000 00
7,432 38
541078
237371
1,936 58

50.109.50
0.00
0.00
50,109.50

Unit Price

13 56
44 04
44 66
3254
3303

4 88
11 80
11 00

16 42
1104
28 69
1072
1777

Market Value

2,434 60
2,487 73
4,354 89
2,272 98
2,087 86
2,290 53
7.143 48
4,836 76

326
3.923 67
1.073 90
7.601 45
6.229 88
241164
243776

51,590.39
0.00
0.00
51.590.39

Price Date

03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
12/31/2009
12/31/2009
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010

Page 1




Réport Daté June 21, 2010

. Time Prepared 11:31:07 AM
Requested By Bobi Flynn .
Includes

Account: 52002729 00C CHESTER ACADEMY INV MGMT HELEN PARK FUND

Account Holdings as of 3/31/2010

TRUST COMPANY OF VERMONT

Cusip No

04315J209
068278209
19765Y514
239080401
256206103
314172677
31428P103
31428Q101
38141W273
381428880
693380700
741479109
922031307
922908843

Secunty Name

ARTIO TOTRETBD |
BARON GROWTH FUND
COLUMBIA VALUE/REST
DAVIS NY VENTRECL Y
DODGE & COX INTL FD
FED KAUFMANN A #66
FED US GVT 2-5 #47
FED TOT RET BD #328
GS FINL INCOME #465
GS FEDERAL FD #520
PIMCO TOTAL RET #35
T ROWE GRWTH STK #40
VANGUARD GNMA #36
VANG MID CP {DX #859

Total Securities
Income Cash
Principal Cash

Account Total

Shares / Par

301730
9 4900
16 3870
117390
15 8030
78 8800
101 7350
74 0160
0 5500
678 6600
1157120
36 4919
37 8070
23 0540

1.230.4979

Investment

392 36
378 83
785 05
492 95
500 00
325677
1,130 11
774 50
055
678 66
1,222 66
927 89
398 93
33105

8,339.31
0.00
0.00

8.339.31

Unit Price

13 56
44 04
44 66
32 54
3303

488
1180
11 00

11 04
28 69
1072
1777

Market Value

409 15
417 94
73184
38199
52197
384 93
1,200 47
814 18
055
678 66
1,277 46
1,046 95
405 29
409 67

8,681.05
0.00
0.00

8.681.05

Pnice Date

03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
12/31/2009
12/31/2009
03/31/2010
03/31/2010
03/31/2010
03/31/2010

Page 1




Réport Date June 21, 2010

., Time Prepared 11:31:07 AM
Requested By Bobi Flynn
Includes

Account Holdings as of 3/31/2010

Account: 52 002730 00C CHESTER ACADEMY INV MGMT CONTRIBUTORY

TRUST COMPANY OF VERMONT

Cusip No

04315J209
068278209
19765Y514
239080401
256206103
314172677
31428P103
31428Q101
38141W273
38142B880
577130206
693380700
741479109
922031307
922908843

Security Name

ARTIO TOT RETBD |
BARON GROWTH FUND
COLUMBIA VALUE/REST
DAVIS NY VENTRE CL Y
DODGE & COX INTL FD
FED KAUFMANN A #66
FED US GVT 2-5 #47
FED TOT RET 8D #328
GS FINL INCOME #465
GS FEDERAL FD #520
MATT ASIAN GRW/INC
PIMCO TOTAL RET #35
T ROWE GRWTH STK #40
VANGUARD GNMA #36
VANG MID CP IDX #859

Total Securities
Income Cash
Principal Cash

Account Total

Shares / Par

211280
66470
11 4750
8 2200
94820
55 2320
71 2370
517430
0 3800
956 4500
196210
81 0240
25 5529
26 4740
16 1430

1.360.8089

Investment

274 97
26195
549 71
345 17
300 00
278 67
798 17
550 96

038
956 45
30000
868 14
639 97
279 32
228 51

6.632.37
0.00
0.00

6,632.37

Unit Price

13 56
44 04
44 66
3254
3303

488
1180
1100

16 42
11 04
28 69
1072
1777

Market Value

286 50
29273
512 47
267 48
31319
269 53
840 60
569 17

038
956 45
32218
894 50
73311
283 80
286 86

6.828.95
000
0.00

6.828.95

Price Date

03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010
12/31/2009
12/31/2009
03/31/2010
03/31/2010
03/31/2010
03/31/2010
03/31/2010




TRUSTEES OF CHESTER ACADEMY 002726 03-6007034

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

CASH/ACCRUAL ADJUSTMENT 1.

TOTAL 1.

STATEMENT

XD576 2000

CXN490 363L 06/21/2010 13:47:05 002726 21

5



TRUSTEES OF CHESTER ACADEMY 002726 03-6007034

STATE(S) WHERE THE FOUNDATION IS REGISTERED

STATEMENT 6

‘ XD576 2 000

CXN490 363L 06/21/2010 13:47:05 002726 22




TRUSTEES OF CHESTER ACADEMY 002726 03-6007034

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
Ken Barrett
ADDRESS :
96 Dian Circle
Chester, VT 05143
TITLE:
President
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
Teresa Johnson

ADDRESS:
PO Box 575
Chester, VT 05143
TITLE:

Vice President
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
John Holme JR
ADDRESS:
PO Box 474
Chester, VT 05143
TITLE:
Secretary
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
Laurie Goodrich
ADDRESS:
PO Box 993
Chester, VT 05143
TITLE:
Treasurer
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

STATEMENT 7

XD576 2000

CXN490 363L 06/21/2010 13:47:05 002726 23




XD576 2000

TRUSTEES OF CHESTER ACADEMY 002726

03-6007034

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
Alice H Forlie

ADDRESS:
PO Box 324
Chester, VT 05143
TITLE:
Trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
Debbie Aldrich
ADDRESS:
470 Route 103N
Chester, VT 05143
TITLE:
Trustee
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
Andy Ojanen
ADDRESS::
308 Adams Road
Chester, VT 05143
TITLE:
Trustee
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
Rev Tom Charleton

ADDRESS:
PO Box 187
Chester, VT 05143
TITLE:
Trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

CXN490 363L 06/21/2010 13:47:05

1

1

1

1

002726

STATEMENT

24

8



XD576 2000

TRUSTEES OF CHESTER ACADEMY 002726

03-6007034

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
Don Robinson
ADDRESS::
55 Circle Drive
Chester, VT 05143
TITLE:
Trustee
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
Chris Plumb
ADDRESS :
230 Plumb Road
Andover, VT 05143
TITLE:
Trustee
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
John Carroll, JR

ADDRESS :
PO Box 473
Chester, VT 05143
TITLE:
Trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
Trust Company of Vermont
ADDRESS:
PO Box 1280
Brattleboro, VT 05302
TITLE:
agent
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

COMPENSATION . .. i i et e e e i e e e e e e e e

TOTAL COMPENSATION:

CXN490 363L 06/21/2010 13:47:05

1

1

1

002726

4,348.

STATEMENT

25

9



TRUSTEES OF CHESTER ACADEMY 002726 03-6007034
FORM S9S0PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
See attached list

STATEMENT 10

XD576 2000

CXN490 363L 06/21/2010 13:47:05 002726 26 -




TRUSTEES OF CHESTER ACADEMY

CHESTER ACADEMY AWARD RECIPIENTS

PART XV GRANTS PAID DURING THE YEAR

MARLEE O'NEIL
SARAH FURRER
JONATHAN ROOT
IAN HOSER

ACADIA CUTSCHALL
MELISSA SUURSSOO
CYNTHIA BROWN
RILEY WALKER
JOSEPH DEXTER
GLEN GUSTAFSON
SHANE PUTNAM
JOHN GRUBE

KATIE KARKOWSKI
SAMUEL JONYNAS
TESIA HOSKIEWICZ
MAE BALDWIN
MICHAEL SPINRAD
TOM GUERRA

ALEX STROHMEYER
SHANNON MCWILLIAM
JILLIAN HILL
COOPER GREENE
HEATHER PUTNAM

$200 00
$1,120 00
$1,21000

$950 00
$1,200 00
$1,200 00
$1,200 00
$1,200.00
$1,400 00
$1,120.00
$1,120.00
$1,300.00
$1,300 00
$1,380 00
$1,030 00
$1,120 00
$1,120 00
$1,120 00

$950 00
$1,030 00
$1,030 00
$1,030 00
$1,030 00

$25,360 00

03-6007034

STATEMENT 11




SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

B Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust

TRUSTEES OF CHESTER ACADEMY 002726

Employer identification number

03-6007034

Note: Form 5227 filers need to complete only Parts | and Il.

;s8] Short-Term Capital Gains and Losses - Assets Held One Year or Less
{e) Cost or other basis (f) Gain or (loss) for
(a) Description of property (b) Date acquired| {c) Date sold .
(Example 100 shares 7% preferred of "2" Co ) {mo, day, :Ir ) {mo, day, yr) (d) Sales price (se:zng{arai‘:io:fs)the su‘bﬁfaz?(t;r)eﬁy:::(d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 786.
b Enter the short-term gain or (loss), if any, from Schedule D-1, ine 1b | . . . . . . .. ... .. ... .... 1b
2 Short-term capttal gamn or {loss) from Forms 4684, 6252, 6781, and 8824 _ . _ . . . . . ... .. ... ... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts _ | . . ... ... 3
4  Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet | L e e e e e 4 | )
5 Net shortterm gain or {loss). Combine lines 1a through 4 in column (f} Enter here and on line 13,
column (3) onthe back . . . v v v v v v v e e e e e e e e e e e e e e e e e e e e e e+ e e . » | 5 786.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(e) Cost or other basis (f) Gain or {loss) for
{a) Description of propert (b) Date acquired{ ({c) Date sold
{Example 100 shares 7% pre’ferrerdyof *Z2" Co) {mo, day, yr) {mo, days, yr) (d) Sales price (selenls)tarazt?oz;)‘he Su!br:faec?(ﬂer)efryoer:r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 932.
b Enter the long-term gain or {loss), if any, from Schedule D-1,ine6b, , , . . . ... .. ............ 6b -5,246.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . ., . ... ..... 7
8 Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts , . , . ., .., .. 8
9 Capital gain distribUtIONS | | . . . . . . e e e e e e e e e s 9
10 Gainfrom Form 4797, Part| | | e e e e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOTKSRBEY | . . . . L . ottt e e e e e e e e e 11 |l )
12  Net long-term gain or {loss). Combine hines 6a through 11 in column {f}) Enter here and on line 14a,
column (3)onthe back . . . . v v v o v v ot e e i e 44 e s s e e s e e 4 e e e 4 e e e e e e e e e e .. . » | 12 -4,314.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000

CXN490 363L 06/21/2010 13:47:05 002726

Schedule D (Form 1041) 2009

28 -




Schedule D (Form 1041) 2009 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s (3) Total
Caution: Read the instructions before completing this part. {see page 5) or trust’s
13 Net short-term gainor{loss) . . . . .. .. ... ......u.u... 13 786.
14 Net long-term gain or {loss):
a Totalforvear . . . ... .. ... 14a -4,314.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . | 14b
€ 28%rategain, | ... 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ , . . . . . » | 15 -3,528.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If lines 14a and 15, column (2}, are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

BT capital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 {or Form 990-T, Part |, line 4c, if a trust}, the smaller of
a The loss on line 15, column (3)or b $3,000 16 |( 3,000)

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered n Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

@ FEither line 14b, col. (2) or line 14c, col. (2} 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included 1n income in Part |
of Form 990-T, and Form 980-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c¢, col. (2) 1s more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ . . [ 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2)} {or enter the qualified
dividends included in income in Part | of Form 990-T) , , | 19

20 Addlines18and19 . . . . . . ... .. .. ... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- . . » | 21
22 Subtract line 21 from line 20 If zero orless,enter-0- . . . ... ... .... 22
23 Subtract line 22 from line 17 If zero orless,enter-0- . . . . ... .... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip hines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromline 23, |, . . . . . ... ... ... .... 25

26 Subtract ine 25 from hine 24 . . . . . . e e e e e e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?

D Yes. Skip lines 27 thru 30, go to line 31 [:] No. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter -0-) , . . . . .. ... 28
29 Subtract ine 28 from line 27 . . . . . .. L e e 29
30 Multiply ine 29 by 16% .15) . . . . . .\ttt 30
31 Figure the tax on the amount on hne 23. Use the 2009 Tax Rate Schedule for Estates and Trusts

{see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . ... ... ...... 31
32 Addhines 30 and 31 | | L L e e e e e e e e e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts

(see the Schedule G instructions in the snstructions for Form 1041) _ . . . . . . . ... ... .. .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule

G,line 1aforForm 990-T, line 36} . . . . . . . . . . .. .. 0o v et 34

Schedule D (Form 1041) 2009

JSA
9F1220 2000

CXN490 363L 06/21/2010 13:47:05 002726 29 -




I
Schedule D-1 {Form 1041) 2009 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number
TRUSTEES OF CHESTER ACADEMY 002726 03-6007034
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(1 escupton of progety Sxamile carey | (252 | scopamodoine | “lssepsuedoiie | gDSanartes
{mo , day, yr ) instructions) 1nstructions)
6a 5.63 FID ADV EMERGING MKTS
CL T #1290 10/16/2007| 10/06/2009 112.00 170.00 -58.00
8.04 FID ADV EMERGING MKTS
CL I #1290 10/16/2007| 10/06/2009 160.00 243.00 -83.00
231.576 FID ADV EMERGING
MKTS CL I #1290 10/16/2007| 10/06/2009 4,599.00 6,974.00 -2,375.00
217.396 FID ADV EMERGING
MKTS CL I #1290 10/16/2007| 10/06/2009 4,317.00 6,552.00 -2,235.00
47.842 FID ADV EMERGING
MKTS CL I #1290 10/16/2007 | 10/06/2009 950.00 1,445.00 -495.00
|
|
|
|
|
6b Total. Combine the amounts in column (f). Enter here and on Schedule D,line6b . . . . . . ... ... ...... -5,246.00
Schedule D-1 (Form 1041) 2009
JSA
9F1222 3 000

CXN490 363L 06/21/2010 13:47:05

002726
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X
TRUSTEES OF CHESTER ACADEMY 002726

FEDERAL CAPITAL GAIN DIVIDENDS

PIMCO LOW DURATION
PIMCO TOTAL RETURN
VANGUARD FIXED INCOME SECS GNMA PORT #36

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

BARON ASSET FD GROWTH & INC

FEDERATED US GOVT SEC 2-5 YRS

PIMCO LOW DURATION

PIMCO TOTAL RETURN

VANGUARD FIXED INCOME SECS GNMA PORT #36

TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

XD576 2000

CXN490 363L 06/21/2010 13:47:05

002726

03-6007034

STATEMENT 1

31 E




