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.f-:orm_ 990' P "

Departm

Internal

or Section 4947

t of the Treasury
venue Service

Return of Private Foundation
a)(1) Nonexempt Charitable Trust

Treateé as a Private Foundation

Note The foundathion may be able 10 use a copy of this return o sabisfy stale reporting requirements

OMB No 1545.0052

2010

For calendar year 2010, or tax year beginning

2/01

, 2010, and ending

1/31

, 2011

G Check all that apply

Amended return

Inibial return D Initial Return ot a former public charity
Address change

D Final return

D Name change

SCANNED JUN 15 2011

A Employer identification number
THE 1EON AND TOBY COOPERMAN 13-3102941
FAMILY FOUNDATION B Telephone number (see the nstructions)
C/0 GITTELMAN & CO PC, PO BOX 2369 (973) 778-8885
CLIFTON, NJ 07015-2369 C If exemption apphication 1s pending, check here ™
D 1 Foreign organizations, check here > H

H

Check type of organization

lz(_, Section 501 (c)(3) exempt private foundation
[ Section 4947(a)(1) nonexempt chantable trust |—| Other taxable private foundation

Fair market value of all assets at end of year
(from Part fi, column (c), fine 16)

>$

139,706,507.

J Accounting method wCash | IAccrual E
D Other (specify)
(Part |, column (d) must be on cash basis )

2 Foreign orgamzations meeting the 85% test, chec!

k
here and attach computation > D
If private foundation status was terminated

under section 507(b)(1)(A), check here

If the foundation 15 1n a 60-month termination
under section 567(h)(7)(B), check here

an

[Part] [Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (¢), and (d) may not neces-
sanly equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basis only)

mcZzm<mxm

1 Contributions, gifts, grants, etc, received (att sch)

2 ck* if the foundn 1s not req to att Sch B

3 interest on savings and temporary
cash investments

4 Dividends and interest from secunbies

5a Gross rents

b Net rental income
or (loss)

23,787,072,

6,133,447,

6,133,447,

6a Net gami(loss) from sale of assets not on line 10

b Gross sales price for ali 13, 053,262.

assels on ine 6a

-546,519.

7 Capital gain nel income (from Part IV hne 2)
8 Net short-term capital gain
9 Income modifications

10 a Gross saleds less

returns an
allowances

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch)
11 Other income (attach schedule)
See Statement 1

959,323.

1,858,537,

12 Total. Add hnes 1 through 11

7,991,884,

ozZ» OZ——-pITIMVO

MU ZMOXM MC——PDAN—-Z~-Z0>

13 Compensation of officers, directors trustees, etc.

74 Other employee salaries and wages

15 Pension plans, employee benefits

16 a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

17 Interest

18  Taxes (attach schedule)see mstr )

19 Depreciation (attach
sch) and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Pnnting and publications

23 Other expenses (attach schedule)
See Statement 3

See Stm 2

30L§33,328.

171,518,

171,518.

674.

674.

1,078,752,

1,078,428.

24 Total operating and administrative
expenses. Add lines 13 through 23

25  Contributions, gifts, grants paid Part XV

26 Total expenses and disbursements.
Add lines 24 and 25

1,250,944.

1,250, 620.

5,267,665.

5,267,665.

6,518, 609.

1,250,620.

0. 5,267, 665.

27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (f negative enter 0-)

C Adjusted net income (if negative, enter -0)

23,814,714.

6,741, 364.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L  07/2310

s
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Form 990-PF (2010)

9




Form 990-PF (2010) THE LEON AND TOBY COOPERMAN

13-3102941

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description
column shoutd be for end-of-year amounts only
(See mstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

(see the instructions)

111,350,879.

126,686,275.

. 1 Cash — non-interest-bearing 39,093. 1,011,495, 1,011,495.
2 Savings and temporary cash investments 1,139,459. 438,194. 438,194,
3 Accounts recervable -
Less allowance for doubtful accounts >
A Pladanc rocawahla >
—4—Pledgesrecewable———————— = ——
Less allowance for doubtful accounts >
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7 Other notes and loans recewvable (attachsch) *» |
‘S\ Less allowance for doubtful accounts®»
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges
S | 10aInvestments — U'S and state government
obligations (attach schedule)
b Investments — corporate stock (attach schedule) 110,131,634. 125,155,891. 138,176,124.
¢ Investments — corporate bonds (attach schedule)
11 Investments — land, buildings, and
equipment bass  *»_ ]
Less accumulated depreciation
(attach schedule) > ____
12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, buldings, and equipment basss »_ |
Less accumulated depreciation
(attach schedule) > ___
15 Other assets (describe ™ See Statement 4 40,693. 80,695. 80,694.
16 Total assets (to be completed by all filers —
see nstructions Also, see page 1, itlem 1) 111,350,879. 126,686,275. 139,706,507.
L 17 Accounts payable and accrued expenses
|
A | 18 Grants payable
? 19 Deferred revenue
L 20 Loans from officers, directors, trustees, & other disqualified persons
1|_ 21 Mortgages and other notes payable (attach schedule)
| | 22 Other habihities (descnibe »_
E
S [ 23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
2 5 24 Unrestrnicted
T N| 25 Temporaniy restricted
A D| 26 Permanently restricted
s B Foundations that do not follow SFAS 117, check here >
S A and complete lines 27 through 31.
$ k 27 Capital stock, frust principal, or current funds 82,372,681. 97,133,915.
S 2 28 Pad-in or capital surplus, or land, building, and equipment fund
O E| 29 Retained earmings, accumulated income, endowment, or other funds 28,978,198. 29,552,360.
R S| 30 Total net assets or fund balances (see the instructions) 111, 350,879. 126,686,275.
31 Total liabilities and net assets/fund balances

| Part I1l] Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year — Part {l, column (a), line 30 (must agree with
-of-year figure reported on prior year's return)

end

111, 350, 879.

]
2 Enter amount from Part I, ine 27a 2 23,814,714,
3 Other increases not included in hine 2 (emize) > 3
4 Addhnes 1,2, and 3 4 135,165,593,
5 Decreases not included in line 2 (itemize) » See Statement 5 __ __ ____ _ ________ 5 8,479,318.
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b) hine 30 6 126,686,275,
BAA TEEAQ302L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) THE LEON AND TOBY COOPERMAN

13-3102941 Page 3

[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shares MLC Company)

(b) How acqurred
P — Purchase
D — Donation

(d) pate soid
(month day, year)

(€) Date acquired
(month, day year)

1a See Statement 6

b
[
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{or allowablc) nlus expense of sale (e) plus (N minus (@)
a
b
c
d
e

Complete only for assets showi

ng gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

(I Gans (Column (h)
gam minus column (k), but not less
than -0-) or Losses (from column (h))

a
b
[
d
e
2 Capital gain net income or (net capitai loss) {:; ((Jl?)lsns'),al:'r?tgrnﬁgt '“':: Egﬂ Il ::2: ; } 2 -546. 519
, .
3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hine 8, column (¢) (see the instructions) If (loss), enter -0- }
in Part |, line 8 3 0.

|Part V. |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiabie for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

()
Net value of
noncharitable-use assets

(d)
Distribution ratio

begimnIng 0y (column (b) divided by column (c))

2009 4,049,983. 77,023,952, 0.052581

2008 5,728,837. 108,688, 606. 0.052709

2007 6,730,780. 149,383,618. 0.045057

2006 3,699,025, 111,869,271. 0.033066

2005 5,234,768. 89,128,868. 0.058733

2 Total of ine 1, column (d) 2 0.242146
3 Average distnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.048429

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 104,965,701.

5 Multiply fine 4 by line 3 5 5,083,384.

6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 67,414.

7 Addhnes 5 and 6 7 5,150,798.

8 Enter qualifying distributions from Part XII, ine 4 8 5,267,665.

If ine 8 1s equal to or greater than line 7, check the box 1n Part VI, hne 1b. and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303L 07/2310

Form 990-PF (2010)




Form 990-PF (20100 THE LEON AND TOBY COOPERMAN 13-3102941

Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4940(e), or 4348 — see the instructions)
T a Exempt opegating foundatsons described in section 4940(d)(2), check here > D and enter ‘N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 67,414.
check here ™ and enter 1% of Part I, hne 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, column (b)
2 Tax under section 11 (domestic section 4947(a)(T) frusis and {axable
foundations only Others enter -0-) 2 0.
3 Addhines 1and 2 3 67,414.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 67,414.
6 Crediis/Payments
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a 109, 211.
b Exempt foreign organizations — tax withheld al source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 109,211.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 s attached 8
9 Tax due Hf the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment If hine 7 1s more than the total of lines 5 and &, enter the amount overpaid > 10 41,797,
11 Enter the amount of line 10 to be Credited to 2011 estimated tax > 41,797. I Refunded >l 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legtslation or did it Yes | No
participate or intervene in any political campaign? 1la X
b Did 1t spend more than $100 during the year (either directly or indirectly) for politicai purposes
(see the instructions for definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenials published
or distributed by the foundation 1n connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > S 0. (2) On foundation managers. >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > S 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorparation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if 'Yes," has it filed a tax return on Form 990-T for this year? 4b NYA
5 Was there a higuidation, termination, dissolution, or substanbial contraction during the year? 5 X
If 'Yes.' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language 1n the governing instrument, or
® By state legislation that effectively amends the governming instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at feast $5,000 in assets at any time during the year? If 'Yes," complete Part Ii, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see the instructions) >
NJ
b If the answer 1s 'Yes' to hne 7, has the foundation furmshed a copy of Form 990-PF to the Attorney Genera!
(or designate) of each state as required by General Instruction G? If 'No," attach explanation 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5)
for calendar year 2010 or the taxable year beginming 1in 2010 (see instructions for Part XIV)? /f 'Yes ' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule Iisting their names
and addresses 10 X

BAA

Form 990-PF (2010)

TEEAQ304L 02/16/11




Eorm 990-PF (2010) THE LEON AND TOBY COOPERMAN 13-3102941 Page 5
[Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? 12 X
13 Did the foundation comply with the public iInspection requirements for its annual refurns and exemption application? 13 X

Websile address »* N
14 The books are in care of = GITTELMAN & COMPANY, P.C. Tefephone no > (973) 778-8885

Located at = 300 COLFAX AVENUE CLIFTON, NJ _____ _______ zZrP+4» 07013 _
15 Section 4947(a)(1) nonexempt charitable trusts fikng Form 990-PF in hieu of Form 1041 — Check here N/A » D_

and enter the amount of tax-exempt interest received or accrued during the year >l1;5 l N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a Yes| No

bank, secunities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country >

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes . No
(3) Furnish goods, services, or facihties to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefil or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grani to or to employ the official for a penod after termination

1‘ of government service, if terminating within 90 days ) DYes No

; b If any answer i1s 'Yes' to 1a(1)-(6), did any of the acis fail to qualify under the exceptions described in

I Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b X
‘ Organizations relying on a current notice regarding dtsaster assistance check here > D

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20102 1c X

2 Taxes on failure io distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined 1n section 4942()(3) or 4942())(5))

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20107 [ ]ves [X]No
If 'Yes,' Iist the years ™ 20_ . 20 . 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No' and attach statement — see the instructions ) 2b NVA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20  ,20_ , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time during the year? D Yes No

b if "Yes,' did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by qift or bequest, or
(3) the lapse of the 10-, 15- or 20-year first phase holding period? (Use Schedule C, Form 4720, to
deterrmine if the foundation had excess business holdings in 2010 ) 3b| NYA

4.a Did the foundation invest during the year any amount 1n a manner thal would jeopardize its
charitable purposes? 4a X

b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could
Jeopardize i1ts charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning 1n 20107 4b X

BAA Form 990-PF (2010)

TEEAO305L  02/16/11




Form 996-PF 2010y THE LEON AND TOBY COOPERMAN 13-3102941 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or 1ncur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legtsiation (section 4945(e))? D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? HYes No

(3) Provide a grant to an individual for travel, study, or other simifar purposes? Yes No

———————— (&) Provrde @ grant to-an organization other than a charitable, elc, organization described
in section 509(a)(1), (2), or (3). or section 4940(d)(2)? (see instructions) D Yes @ No

(5) Provide for any purpose other than religious, chantable, scientific, iiterary, or
educational purposes, or for the prevention of cruelty to chuldren or animals? E] Yes No

b If any answer 1s "Yes' to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions
descrnbed in Regulations section 53 4945 or 1n a current notice regarding disaster assistance
(see instructions)? 5b| NYA

Organizations relying on a current notice regarding disaster assistance check here > D

‘ c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibtiity for the grant? N/A D Yes D No

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? DYes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit confract? 6b X
If 'Yes' to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No

b If yes, did the foundation receive any proceeds ot have any net iIncome attributable to the transaction? 7b

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List ali officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
hours per week (If not paid, enter -0-) | employee benefit other allowances
devoted to position plans and deferred

compensation

(@) Name and address

See Statement 7

2 Compensation of five highest-paid employees (other than those included on line 1- see instructions). If none, enter 'NONE.'

! (a) Name and address of each employee (b) Title and average (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation

None _ _ _ _ _ _ _ _ _ _ __________|
|
|

Total number of other employees paid over $50 000 > 0

BAA TEEAO306L 07/23/10 Form 990-PF (2010)




Form 996-PF (2010) THE LEON AND TOBY COOPERMAN 13-3102941 Page 7

|Part VIIl_|information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Flve hi hest-pand independent contractors for professional services (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services > 4]

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

orgamizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 PLEASE NOTE, THE FOUNDATION IS _NOT INVOLVED IN_ANY DIRECT CHARITABLE __
'ACTIVITIES. ITS PRIMARY PURPOSE IS_TO_SUPPORT, BY CONTRIBUTIONS, OTHER_
ORGANIZATIONS EXEMPT UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).
2
3 L
4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount
T N/ -
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2010)

TEEAO307L 02/16/11




form 990-PF (2010) THE LEON AND TOBY COOPERMAN 13-3102541 Page 8

[Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or heid for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of secunties 1al 100,541,730.
b Average of monthly cash balances 1b 6,022,433.
¢ Fair market value of all other assets (see nstructions) 1c
d Total (add _knes_la, b, and c) 1d}_ 106,564,163
‘ e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
j (attach detailed explanation) | 1e] 0.
! 2 Acquisition indebtedness applicable to line 1 assets 2 0.
1 3 Subtract line 2 from hne 1d 3 106,564,163.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 1,598, 462.
5 Net value of noncharitable-use assets, Subtract line 4 from line 3 Enter here and on Part V, line 4 5 104, 965, 701.
Minimum investment return. Enter 5% of line 5 6 5,248, 285.
P art Xl |Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations
and certain foreign organizations check here > [ land do not complete this part.)
1 Minimum investment return from Part X, line 6 1 5,248, 285.
2a Tax on investment income for 2010 from Part Vi, hne 5 2a 67,414.
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b 2¢C 67,414.
3 Distributable amount before adjustments Subtract ine 2c from line 1 3 5,180,871.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 5,180,871.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlii, line 1 7 5,180,871.
Qualifying Distributions (see instructions)
1 Amounts paid (ncluding administrative expenses) to accomphish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 la 5,267,665,
b Program-related investments — total from Part IX-B 1b
; 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charnitable, etc, purposes 2
| 3 Amounts set aside for specific charitable projects that satisfy the
j a Suitabibity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add hines 1a through 3b Enter here and on Part V, line 8, and Part XllIi, line 4 4 5,267,665,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 67,414,
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 5,200,251,

Note. The amount on hne & will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2010)

TEEAO308L 07/06/09




Form 990-PF (2010) THE LEON AND TOBY COOPERMAN 13-3102941 Page 9
Part Xl { Undistributed Income (see instructions)

. (a) (b) (©) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part Xi, \
hine 7 5,180,871.
2__Undistributed income, 1f any, as of the end of 2010

a Enter amount for 2009 only 0.
b Total for prioryears 20,20, 20 0.
3 Excess distributions carryover, If any, to 2010
a From 2005 940,2309.
b From 2006
¢ From 2007
d From 2008 520,123.
e From 2009 338,219.
f Total of ines 3a through e 1,798,581.
4 Qualifying distributions for 2010 from Part
Xil,ine 4 > § 5,267,665.
a Applied to 2009, but not more than line 2a 0.

b Apphied to undistributed income of prior years
(Election required — see instructions) 0.

¢ Treated as distributions out of corpus
(Election required — see instructions) 0.

d Applied to 2010 distributable amount 5,180,871.
e Remaining amount distributed out of corpus 86,794.

5 Excess distributions carryover applied to 2010 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 1,885, 375.

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed 0.

d Subtract line 6¢ from hine 6b Taxable
amount — see Instructions 0.

e Undistributed income for 2009 Subtract line 4a from
line 2a Taxable amount — see instructions 0.

f Undistributed income for 2010 Subtract iines
4d and 5 from hine 1 This amount must be
distributed in 2011 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) 0.

8 Excess distributions carryover from 2005 not
applied on line 5 or Iine 7 (see instructions) 940, 239.

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from hne ba 945,136.

10 Analysis of line 9
a Excess from 2006
b Excess from 2007

¢ Excess from 2008 520,123.
d Excess from 2009 338,219.
e Excess from 2010 86,794 .
BAA Form 990-PF (2010)

TEEAQ309L 07/2310




Fonn99dPF(2NO)THE LEON AND TOBY COOPERMAN 13-3102941 Page 10
{Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section |—] 4942(5)(3) or 4942(;)(5)
2a Enter the fesser of the adjusted net Tax vear Prior 3 years
income from Part 1 or the mimmum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

invesiment return from Part X for
each year lhisted

b 85% of line 2a

i 3

¢ Quatifying aisuibutions from Farl Xit,
line 4 for each year listed

d Amounts inctuded in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from Iine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()RB)()

b 'Endowment" alternative test — enter 2/3 of
minimum investment return shown n Part X,
line 6 for each year histed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhic and 5 or
more exempt organizations as provided
in section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV | Supplementary information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 iInformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

See Statement 8

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsoliciied

requests for funds If the foundation makes gifts, grants, etc, (see instructions) 1o individuals or organizations under other conditions,
complete items 2a b, ¢, and d

a The name, address, and telephone number of the person to whom appiications should be addressed

See Statement 9
b The form 1n which applications should be submitied and information and materials they should include

See Statement for Line 2a
¢ Any submission deadlines

See Statement for Line 2a
d Any restrictions or bmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

See Statement for Line 2a
BAA TEEAO310L 02/16/11 Form 990-PF (2010)




Form 990.-PF (2010) THE LEON AND TOBY COOPERMAN 13-3102941 Page 11
{Part XV__[Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

R ; If recipient 1s an indvidual, Foundation
ecipien show any relationship to Purpose of grant or
any foundation manager or | Status 0{ contnbu%on Amount
Name and address (home or business) substantial contributor recipien
a Paid during the year
—  SEE _CONTRIBUTIONS LIST NONE N/A VARIQUS 5,267,665.
’
Total > 3a 5,267,665.
b Approved for future payment
Total > 3b

BAA TEEADS01L 07723110 Form 990-PF (2010)




Form 990-PF (2010) THE LEON AND TOBY COOPERMAN

13-3102941 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(a) (b} ©
Business Amount Exclu
code sion
1 Program service revenue code

(d)

Amount

(e)
Related or exempt
function income
(see the instructions)

-~ 0 a0 oo

g Fees and contracis from government agencies

2 Membership dues and assessments

i 3 interest on savings and temporary cash investments 14

4 Dwidends and interest from securities 14

6,133,447.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (ioss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory 522299 -3,068. 18

-543,451.

Net income ot (loss) from special events

Gross profit or (loss) from sales of inventory

- O W NO

[ Y

Other revenue

aSee Statement 10 -9009, 214.

1,868,537.

b

C
d
e

12 Subtotal Add columns (b), (d), and (e) -912,282.

7,458, 533.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions o venty calculations )

13

6,546,251,

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Exptain below how each activity for which income s reported 1n column (e) of Parl XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )
N/A
BAA TEEADS02L 02/17/11 Form 990-PF (2010)




Form 990-PF (2010) THE LEON AND TOBY COOPERMAN

13-3102941 Page 13

|Part XVII__|information Regarding Transfers To and Transactions and Relationships With Noncharitable

.Exempt Organizations

1 Did the organmization directly or indirectly engage 1in any of the following with any other orgamzation Yes | Mo
described 1n section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527,
relating {o political organizaiions?
a Transfers from the reporting foundation to a noncharitable exempt organization of
| )—Cash 1a-(1) X
: (2) Other assels 1a(2) 1 X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of factlities, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above 1s ‘Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation |f the foundahion received less than fair market value in

any transaction or sharing arrangement, show 1n column (d) the value of the goods, othei assets, or services received

(a) Line no (b) Amount nvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b if 'Yes.' complete the following scheduie

DYes No

(a) Name of grganization /\ (b) Type of organization (c) Description of relationship

N/A /N ]
/ |

\
-

+
/ [ ] ]
/ 1]

Under penalhq of oeru,uy?,l declarg thht | have examined this return including accompanying schedules and stalements and to the best of my knowledge and behef 1t 1s true,

correct and cgmplete“Deciaration pf Hreparer (other than taxpayet or fiduciary) 1s based on all information of which preparer has any knowledge
Sign
Here »x_/ Z [ | 6 l) ),0(\ Trustee

Signature of officer or tny(ee M ﬁ \{) /Dale | Title
Punl/Type preparér s name Preparer $ignbtyfe / Dat{ Check f D 4 |PTIN
Paid Mark I Gittelman, CPA Mar G iman, CPA /S( ' ' self employed N/A
Preparer Fums name S Gittelman & Company / o~ Firms EIN ™ N/A
Use On‘y Fums address > P 0. Box 2369
Cirfton, NJ 07015/2369 Prone o (973) 778~8885

BAA

TEEADO5S03L  02/15/11

Form 990-PF (2010)
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(2)

(3

4

-Date

PFIC ANNUAL INFORMATION STATEMENT
COBALT OFFSHORE FUND LIMITED
FYE DECEMBER 31,2010

LEON & TOBY COOPERMAN FOUNDATION
EINTIN N/A

Laan Coopennan

St Andrews Counlry Club, 17024 Brockwoud Dnve
Boca Raton, USA 33486

This Imormation Statement applies to the taxablé year of Cobalt Offshore Fund Limmed
begwnning on January 1.2010 and.ending on Deceriber 31, 2010

The investor isted above has the following pro-rata share of the ordinary aamings
and net capital gain of Cobalt Offshore Fund Lumited for the 1axabie year of
Cobalt Oftshore Fund Limited spacihed in peragraph (1)

8 Ordinsry Eamings from Cobait Offshore Fund Limited
b Net Capital Gan from Cobalt Offshore Fuind Limited

The amount of cash and fair market vaiue of other property distributed or degmed
distnibuted by Cobait Offshore Fund Limited to the Iinvestol during the taxabla year
specihed in paragraph (1) 1s as foliows

a Cash
b. Fan Market Value of Property

Cobelt Offshore Fund Limited will permit the Invesior to inspect and copy Cobalt
Offshore Fund Lunited’s permanent books of sccounts, records. and such other
documents as may be maintained by Cobalt Offshore Fund Limited that are necessary
to establish that PFIC ordinary sarmngs and nst capital gain, as pronded in Saction
1283(e) of the internal Revenue Code, are computed in accordance with US income
tax pnnciples

Apnl 13, 2011 Coball Oftshore Fund Limned

By’ ltbr Conpor

16,680

73.568

NONE
NONE

Tile Director




2010

Federal Statements Page 1
. THE LEON AND TOBY COOPERMAN
Client 5005E FAMILY FOUNDATION 13-3102941
53111 01 34PM
Statement 1
Form 990-PF, Partl, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
ACCRETION $ 888,630.8 888, 630.
ATLAS PIPELINE HOLDINGS -29,602.
ATLAS PIPELINE PARTNERS -336,038. 1.
CROSSTEX ENERGY LP -19,334. -2.
INCOME~COBALT 18, 680. 18,680.
KKR FINANCIAL HOLDINGS 20, 380. -161, 267.
KODIAK 4,585, 4,585.
LINN ENERGY 266,932, 952, 962.
MISCELLANEOUS FEE INCOME 89,284. 89,284.
STAR ASIA SPV LLC 21,757. 21,757.
STAR ASIA SPV LLC 38,374. 38,374.
TAX REFUND 10, 000.
TEEKAY LNG PARTNERS ~14,325. 5,533.
Total $ 959,323.5 1,858,537.§ 0.
Statement 2
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
FOREIGN TAXES $ 674. $ 674.
Total § 674. $ 674. S 0. $ 0
Statement 3
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
AMORTIZATION $ 6,434. $ 6,434.
CHARITABLE CONTRIBUTIONS FROM K1 32. 32.
DEPLETION 517, 647. 517, 647.
NONDEDUCTIBLE EXPENSES 324,
PORTFOLIO DEDUCTIONS 124,701. 124, 701.
SECTION 59(E) (2) EXPENSES 429,614. 429,614.
Total $1,078,752. $1,078,428. $ 0. S 0.




2010

Statement 4
Eorm 990-PF, Part |, Line 15

Federal Statements Page 2

‘ THE LEON AND TOBY COOPERMAN
Client 5005E FAMILY FOUNDATION 13-3102941
5/31/11 01 34PM

Other Assets
Fair Market
Book Value Value
PREPAID ACCRUED INTEREST $ 80,694. $ 80,694.
Rounding 1.
Total $ 80,695. $ 80,694 .
Statement 5
Form 990-PF, Part lll, Line 5
Other Decreases
UNREALIZED GAIN ON DONATED SECURITIES $ 8§,479,318.
Total $ 8,479,318.
Statement 6
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment income
(b) How (c) Date (d) Date
Item (a)_Description Acquired Acquired Sold
1 541316 STAR ASIA FINANCE LTD Purchased 3/30/2010 4/05/2010
2 500000 DUANE READE INC 11.75%, 8/1/15 Purchased 7/31/2009 5/10/2010
3 150 PUT/APLR17.5 EXP 11/20/10 Purchased Various 8/02/2010
4 500000 HEXION US FINANCE CORP, 9.75%, 11/15/04
Purchased 9/08/2010 11/05/2010
5 150 PUT/APL @ 15 EXP 11/20/10 Purchased 7/28/2010 11/20/2010
6 25000 ISTAR FINANCIAL INC Purchased 12/21/2010 12/28/2010
7 RAIT FINANCIAL TRUST SECURITIES LITIGATI Purchased Various Various
8 100000 ANTHRACITE CAPITAL INC Purchased Various 3/31/2010
9 25700 ATLAS PIPELINE HOLDINGS Purchased Various 4/19/2010
10 100000 CRYSTAL RIVER CAPITAL INC Purchased Various 4/19/2010
11 430000 VIRGIN MEDIA FINANCE PLC 8.75% 4/15/14
Purchased Various 5/12/2010
12 60000 HILLTOP HOLDINGS INC PFD 8.25 SERIES A
Purchased Various 9/07/2010
13 1000000 AES CORPORATION Purchased Various 9/15/2010
14 4000000 REALOGY CORPORATION 12.375% 4/15/15
Purchased 7/22/2009 12/06/2010
15 1000000 WIND ACQUISITION FINANCE 12% 12/01/15
Purchased 1/13/2008% 12/25/2010
16 25495 AMERICAN CAPITAL LTD MUTUAL FUND Purchased Various 12/30/2010
17 113408 NORTHSTAR REALTY FINANCE CORP Purchased Various 12/30/2010
18 PINE STREET Purchased Various Various
19 COBALT Purchased Various Various
20 LINN ENERGY Purchased Various Various
21 KKR FINANCIAL HOLDINGS Purchased Various Various
22 KKR FINANCIAL HOLDINGS Purchased Various Various
23 KKR FINANCIAL HOLDINGS Purchased Various Various
24 KKR FINANCIAL HOLDINGS Purchased Various Various
25 ATLAS PIPELINE HOLDINGS Purchased Various Various
26 KODIAK Purchased Various Various
27 KODIAK Purchased Various Various




2010

Federal Statements Page 3
) THE LEON AND TOBY COOPERMAN
Client 5005E FAMILY FOUNDATION 13-3102941
5/31/11 01 34PM
Statement 6 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acguired Sold
28 ATLAS ENERGY RESOURCES Purchased Various Various
29 SECTION 1231 FROM PASSTHROUGHS Purchased Various Various
30 344000 ENERGY XXI GULF COAST INC 10%, 6/15/13
Purchased 12/15/2009 1/18/2011
(e) (f) (g) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Ttem Sales Allowed Basis (Loss) 12/31/69 12/31/69 _{(i)-(3) (Loss)
1 2154651, 2328242. -173,591. $~173,591.
2 636,630. 489,232. 147,398. 147,398.
3 11, 600. 37,950. -26,350. -26,350.
4 526,875, 498, 750. 28,125. 28,125.
5 19, 050. 0. 19,050. 19, 050.
6 186, 652. 187,155, -503. -503.
7 72,929. 0. 72,929. 72,929.
8 1,308. 564,965. ~-563,657. -563,657.
9 161,856. 616,429. =-454,573. -454,573.
10 66,699. 1330139. -1263440. -1263440.
11 442,543, 432,105. 10,438. 10,438.
12 1500000. 1302264. 197,736. 197,736.
13 1000000. 1000000. 0. 0.
14 3700000. 1809655. 1890345. 1890345.
15 1053750. 915,000. 138,750. 138,750.
16 195,401. 611,925. -416,524. -416,524.
17 532, 487. 1115080. -582,593. -582,593.
18 30,076. 0. 30,076. 30,076.
19 73,568. 0. 73,568. 73,568.
20 0. 9,017. -9,017. -9,017.
21 6,581. 0. 6,581. 6,581.
22 17,498. 0. 17,498. 17,498,
23 0. 7,744, -7,744. -7,744.
24 0. 20,566. -20,566. -20,566.
25 0. 108. -108. -108.
26 0. 47. -47, ~47.
27 0. 14, -14. ~14.
28 0. 6,074. -6,074. -6,074.
29 301, 908. 0. 301,908. 301,908.
30 361, 200. 317, 320. 43,880. 43,880.
Total $-546,519.
Statement 7
Form 990-PF, Part VIil, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to  Account/
Name and Address Per Week Devoted sation EBP & DC Qther
LEON G. COOPERMAN Trustee $ 0. § 0. s 0.

45 WATCHUNG ROAD
SHORT HILLS, NJ 07078

0




2010 Federal Statements

Page 4
. THE LEON AND TOBY COOPERMAN
Client 5005E FAMILY FOUNDATION 13-3102941
| 5/31/11 01 34PM
Statement 7 (continued)
Form 990-PF, Part VIll, Line 1
‘ List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to  Account/
Name and Address Per Week Devoted sation EBP & DC Other
TOBY F. COOPERMAN Trustee $ 0. $ 0. s 0.
45 WATCHUNG ROAD 0
SHORT HILLS, NJ 07078
MICHAEL S. COOPERMAN Trustee 0. 0. 0.
45 WATCHUNG ROAD 0
SHORT HILLS, NJ 07078
WAYNE M. COOPERMAN Trustee 0. 0. 0.
10 WEST 66TH ST - APT 10F 0
NEW YORK, NY 10023
JODI COOPERMAN Trustee 0. 0. 0.
10 WEST 66TH ST - APT 10F 0
NEW YORK, NY 10023
Total $ 0. § 0. $ 0.

Statement 8
Form 990-PF, Part XV, Line 1a
Foundation Managers - 2% or More Contributors

LEON G. COOPERMAN
TOBY F. COOPERMAN

Statement 9
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program:

Name: LEON COOPERMAN

Care Of: GITTELMAN & COMPANY

Street Address: PO BOX 2369

City, State, Zip Code: CLIFTON, NJ 07015
Telephone:

Form and Content: WRITTEN SPECIFYING PURPOSE

Submission Deadlines: NONE
Restrictions on Awards: NONE
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Federal Statements Page 5
. THE LEON AND TOBY COOPERMAN
Client 5005E FAMILY FOUNDATION 13-3102941
5/3111 01 34PM
Statement 10
_ | Form990-PF, Part XVI-A, Line 11
Other Revenue
(A) (B) (03] (D) (E)
Busi- Unrelated Exclu- Related or
ness Business sion Excluded Exempt
Other Revenue Code Amount Code Amount Function
ACCRETION 14 $ 888, 630.
ATLAS PIPELINE HOLDINGS 211110 $ -29,602. 14
ATLAS PIPELINE PARTNERS 211110 ~-336,039. 14 1.
CROSSTEX ENERGY LP 211110 -19,332. 1 -2.
INCOME-COBALT 14 18,680.
KKR FINANCIAI HOLDINGS 900000 181,647. 14 -161,267.
KODIAK 14 4,585.
LINN ENERGY 211110 -686,030. 14 952, 962.
MISCELLANEQUS FEE INCOME 14 89,284.
OID 14
STAR ASIA SPV LLC 1 21,757.
STAR ASIA SPV LLC 16 38,374.
TAX REFUND 1 10,000.
TEEKAY LNG PARTNERS 211110 -19,858. 14 5,533.
Total $ -909,214. $1,868,537. § 0.
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