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" torm 996-PF Return of Private Foundation OMB No 15450052
' or Section 4947(a)(1) Nonexempt Charitable Trust
Deva nmem‘ of the Treasury Treated as a Private Foundation 2 0 09
|m§m,| Revenue Servica Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning MAR 1, 2009 , and ending FEB 28, 2010
€35 Check all that apply |:] Inthiat return l:] Initial return of a former public chanty D Final return
b [_] Amended return [ Address change (1 Name change
e Use the IRS Name of foundation A Employer identification number
© |apel. [THE CARROLL & PERCY KLINGENSTEIN
= Otherwise, FOUNDATION INC. C/0 LIPSKY GOODKIN & CO 13-2850138
2 print Number and street (or P O box number if mail 18 not delivered to street address) Room/suite |8 Telephone number
OHVPB:_ 120 WEST 45TH STREET 7TH FIL (212) 840-6444
g;:r:g:;:: City or town, state, and ZIP code C if exemption application is pending, check here > D
INEW YORK, NY 10036 D 1. Foreign organizations, check here »[ ]
" Check type of organization [ X] Section 501(c)(3) exempt private foundation 2. Forelgn organizations meeting the sssé test, [ |
Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation E f private foundation status was terminated
~Fair market value of all assets at end of year | J Accounting method IX] Cash [:] Accrual under section 507(b)(1)(A), check here >[:|
(from Part I, col. (c), ine 16) L1 other (specity) F If the foundation 15 In a 60-month termination
»>$ 2,102,325 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check here _ >[_]
L Part || Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (€) Adjusted net (d) Disbursements
(e ot ofamoutis 1 coumns 0, sn(@ ™/ 1ot | xganses per books income income o harlta irposes
1 Contnbutions, gifts, grants, etc., received N/A
2 Check P it the founcabon s not required to attach Sch B
3 Inte'rlest on ::;rl:zsgs and temporary
cash Inves' . .
. | 4 Dwidends and interest from securties 39,893, 39,893. STATEMENT 1

Ha Gross rents

D Net rental income or (loss)

v

o 6a Net gain or (loss) from sale of assets not on line 10 6 3 r 5 2 O .
3 Gross sales pnce for alt
5 bassetsonlmgﬁa 1941678‘
¢>, 7 Capital gain net income (from Part IV, hine 2) 6 3 ’ 5 2 0 .
@

8 Net short-term capital gain

9 Income modtications
Gross sales less retums
10@ and atiowances

D Less Cost of goods sold
¢ Gross profit or (loss)

11 Other income . 8,244. 0. STATEMENT 2
12 Total. Add Jines 1 through 11 111,657. 103,413.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

"]
Q
n
§_ b Accounting fees STMT 3 4,200. 2,100. 2,100.
25| c© Other professional fees STMT 4 19,098, 19,098. 0.
{17 Interest
‘ E 18 Taxes STMT 5 794. 0. RECFIVE 250.
80 2119 Depreciation and depletion M
€3  El20 Occupancy © o]
% 2 21 Travel, conferences, and meetings 8 JUN @ 8 20 U L}f
=z E 22 Pnnting and publications 120. 0. o 120.
%‘ 2(23 Other expenses STMT 6 187. 160. OGDEN_UT 27.
. B2 Totaloperaling and administrative !
c & expenses. Add hines 13 through 23 24,399, 21,358. 2,497,
™ ©l25 Contnbutions, grts, grants paid 103,160. 103,160.
= 26 Total expenses and disbursements.
N Add lines 24 and 25 127,559, 21,358. 105,657.
% 27 Subtract line 26 from Itne 12
6 @ Excess of revenue over expenses and disbursements < 1 5 7 9 O 2 hd >
‘ b Net investment income Gf negative, enter -0-) 82,055.
t_Adjusted net income (f negative, enter -0-) N/A
923%% LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. k\\ Form 990-PF (2009) \
1
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Form 990-PF (2009)

r 1

THE CARROLL & PERCY KLINGENSTEIN

FOUNDATION INC. C/O LIPSKY GOODKIN & CO

13-2850138

Page 2

Atteched schedules and amounts in the descripton
Balance Sheets column should be for end-ofyear amounts only

Beginning of year

End of year

(2) Book Value

(b) Book Value

{c) Fair Market Value

Assets ,

L 1 Cash - non-interest-bearing
2 Savings and temporary cash Investments
3 Accounts receivable

5,053.

70,450.

70,450.

Less- allowance for doubtful accounts »

4 Pledges recevable P>

Less- allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualtfied persons .

7  Other notes and loans recenable >

Less allowance for doubtful accounts P>

8 Inventones for sale oruse . .
9 Prepaid expenses and deferred charges
10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

1,614,125,

1,532,826.

2,031,875,

11 Investments - land, bulldings, and equipment: basts | 4
Less: accumwiated depreciation >

12 [Investments - mortgage loans
13 (Investments - other
14 Land, buildings, and equipment basis | 4

Less: accumutated depreciation >

15 Other assets (descnbe P

16 Total assets (to be completed by all filers)

1,619,178.

1,603,276.

2,102,325,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (descnbe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restrnicted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retamned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31_ Total liabilities and net assets/iund balances

> [ ]

> X]

0.

O.

1,808,726.

1,619,178.

<189,548.p

<15,902.

1,619,178.

1,603,276.

1,619,178,

1,603,276.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year ~ Part If, column (a), ine 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a
Other increases not included In ine 2 (itemize) P>

1,619,178.

<15,902.>

0.

Add lings 1,2,and 3
Decreases not included in line 2 (temize) P>

1,603,276.

0.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column {b), line 30

N [ W N [

1,603,276.

923511
02-02-10
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THE CARROLL & PERCY KLINGENSTEIN

Form 990-PF'(2009) FOUNDATION INC. C/O LIPSKY GOODKIN & CO 13-2850138 Page 3
[Part W] Capital Gains and Losses for Tax on Investment Income
{a) List and descnibe the kind(s) of property sold (e g , real estate, (bmomfgﬁaus';ed (? Date acquired (d) Date sold
2-story brick warghouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)
1a PER ATTACHED SCHEDULE P
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 194,678. 131,158. 63,520.
b
g
d
e
=~ Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Co! (h) gain minus
Adjusted basis k) Excess of col. {1 col (k), but not less than -0-) or
() FM V. as of 12/31/69 (gs&ﬁymmg (&mcMULﬂmy Losses {from col (b))
a 63,520.
b
c
d
e
- If gain, also enter in Part |, ine 7
2- Capttal gain net income or (net capital foss) If (loss), enter -0- n Part |, line 7 2 63,520,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If {loss), enter -0~ in Part [, ine 8 3 N/A
Pant V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount ot any year in the base penod? :] Yes [XJ No
If "Yes " the foundation does not qualdy under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entries
Base povad years (b) (©) Distribenbn fatio
Calendar year (or tax year beginning (n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
2008 116,952. 2,229,832. .052449
2007 141,248. 2,931,978. .048175
2006 137,292. 2,676,974. .051286
2005 112,732. 2,567,292. .043911
2004 107,612. 2,493,264. .043161
2 Total of line 1, column (d) 2 .238982
3 Average distnbution ratio for the 5-year base penod - dlvude the total on line 2 by 5, or by the number of years
the foundation has been In existence if tess than 5 years 3 .047796
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 1,944,014.
5 Muttipty line 4 by line 3 5 92,916.
6 Enter 1% of net investment income (1% of Part t, line 27b) 6 821.
7 Add lines 5and 6 7 93,737.
8 Enter qualifying distnbutions from Part XII, hine 4 . . 8 105,657.
If line 815 equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions
923521 02-02-10 Form 990-PF (2009)
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THE CARROLL & PERCY KLINGENSTEIN

Form 990-PF (2009) FOUNDATION INC. C/0 LIPSKY GOODKIN & CO 13-2850138

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described i section 4940(d)(2), check here P> E] and enter "N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
i) Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

821.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% ot Partl ine 12, col (b}
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

o.

Add lnes 1 and 2

821.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0-)

0.

(S e NI N[

Tax based on Investment income. Subtract ine 4 from ine 3 If zero or less, enter -0-

821.

A s wWN

Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 200.
b Exempt foreign organizations - tax withheld at source . 6b
"¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
.7 Total credits and payments. Add lines 6a through 6d 7

200.

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 Is attached 8

g9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >

621.

10 Overpayment. If line 7 I1s more than the total of ines 5 and 8, enter the amount overpaid > {10

11 Enter the amount of ine 10 to be Credited to 2010 estimated tax P Refunded P> | 11

[Part Vil-A | Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any nationat, state, or tocal legislation or did it participate or intervene In
any political campaign?
b Did it spend more than $100 duning the year (either directly or mdlrectly) for political purposes (see Instructions for definition)?
If the answer is "Yes" to 18 or 1b, attach a detailed description of the activities and coples of any materials published or
distnbuted by the foundation in connection with the activities.
. ¢ Dud the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the ysear.
(1) Onthe foundation P § 0. (2) On foundation managers P> § 0.
e Enter the reimbursement (If any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1f "Yes,” has it filed a tax return on Form 990-T tor this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes, " attach the staternent required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the goveming instrument?
7 Did the foundation have at least $5,000 in assets at any time duning the year?
If “Yes," complete Part Il col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P

Yes| No

1a

1b

1c

4a

4b

NY

b Ifthe answer 1s “Yes® to line 7, has the toundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
g s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942()(5) tor calendar
year 2008 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors dunng the tax Veaf7 If *Yes,* attach a schedule listing their names and addresses

8b

X

10

X

923531
02-02-10
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Form 990-PF (2009)
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THE CARROLL & PERCY KLINGENSTEIN
-Form 990-PF (2009) FOUNDATION INC. C/O LIPSKY GOODKIN & CO 13-2850138 Page 5
[Part Vii-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or tndirectly, own a controlled entity within the meaning of
. section 512(b)(13)? If *Yes," attach schedule (ses mstructions) 11 X
12 Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
August 17, 20082 . 12 X
13 Did the foundation comply with the public lnspectlon requirements for its annual returns and exemption application? 13| X
Website address P> N/A
14 Thebooksaremncareof » LIPSKY, GOODKIN & CO. Telephone no.»> (212) 840-6444
Locatedat » 120 WEST 45TH STREET - 7TH FL, NEW YORK, NY 21P+4 10036
15 Section 4947(a)(1) nonexempt chartable trusts filng Form 990-PF in lieu of Form 1041 - Check here . > D
and enter the amount of tax-exempt interest received or accrued dunng the year >L15 [ N/A
{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualrfied person? CJves XINo
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes No
(3) Furmish goods, services, or facilities to {or accept them trom) a disqualified person? |:] Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:l Yes No
(5) Transter any Income or assets to a disqualsfied person (or make any of either available
for the benefit or use of a disqualified persen)? . . :] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after

R termination of government service, If terminating within 80 days ) D Yes No
- b Ifany answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
- Organizations relying on a current notice regarding disaster assistance check here > [-__]
¢ Did the foundation engage In a prior year in any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1¢ X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined In section 4942())(3) or 4942(j)(5))

a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20097 ves [ No
If*Yes isttheyears®» 2008 ., 2007 , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a){2) to all years listed, answer "No" and attach
statement - see instructions.) . 20 | X

¢ Ifthe provistons of section 4942(a)(2) are being applied to any of the years listed in 23, list the yaars here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? CJves No
b If “Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N / A 3b
da Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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THE CARROLL & PERCY KLINGENSTEIN

Form 990-PF (2009) FOUNDATION INC. C/O LIPSKY GOODKIN & CO 13-2850138 Page 6

[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to infiuence legrslation (section 4945(e))? D Yes [E No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? C_Jves [XJNo
(3) Provide a grant to an individua! for travel, study, orothersnmﬂarpurposes" D Yes No
{4) Prowide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes |X] No
(5) Provide for any purpose other than religious, chantable, sclentmc literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes [X] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see tnstructions)? . N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > [__:I
¢ Ifthe answer Is "Yes" to question 5a{4), does the foundation claim exemption from the tax because it maintained
) expenditure responsibility for the grant? N/A CJves T No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
- 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes D_Q No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? C ves (X1 no
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . N/ A 70
g\formatlon About Officers, Directors, Trustees, Foundation Managers, Highly
- aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hc%)rs:r ItIeer %gglf\ég?o gd (c)(?'o':r;?;r;s:gnon "'m%%m"% aéﬁ%ﬁﬁ ,egt%%r
0 position gnter -0-) p allowances
WILLIAM P. KLINGENSTEIN PRESIDENT/DIRECTOR
6 ORCHARD DRIVE
PURCHASE, NY 10577 1.00 0. 0. 0.
JEAN KLINGENSTEIN SECRETARY/DIRECTOR
400 WEST ONTARIO STREET, #1703
CHICAGO, IL 60610 0.50 0. 0. 0.
PHILIP P. GOODKIN TREASURER/DIRECTOR
180 RIVERSIDE DRIVE
NEW YORK, NY 10024 0.25 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
n
(a) Name and address of each employee paid more than $50,000 (b)hToIH?s ?2? %%rfge {c) Compensation (d}ﬁ"gg#gﬁgm"l’?s at(:?:)o% e&?]%r
devoted to position 0 allowances
NONE
Total number of other employees paid over $50,000 > | 0

923551
02-02-10
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Form 990-PF (2009)
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THE CARROLL & PERCY KLINGENSTEIN
Form 990-PF {2009) FOUNDATION INC. C/0 LIPSKY GOODKIN & CO 13-2850138 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard mors than $50,000 {b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the £
number of organizations and other beneficianes served, conferences convened, research papers produced, etc Xpenses
1N/A
0.
2
3
4
{ Part IX-B1 Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount
1N/A
O -
2
All other program-related nvestments. See instructions.
3N/A
0 -
Total. Add lines 1 through 3 » 0.
Form 990-PF (2009)
923561
02-02-10
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THE CARROLL & PERCY KLINGENSTEIN

Form 990-PF (2009) FOUNDATION INC. C/O LIPSKY GOODKIN & CO

13-2850138

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 _ Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes.

1,952,389.

a Average monthty fair market value of securities 1a
b Average of monthly cash balances 1b 21,229,
¢ Fair market vaiue of all other assets 1c
d Total (add lines 1a, b, and c) 1d 1,973,618.
e Reduction claimed for blockage or other tactors reported on Ilnes 1a and
1c (attach detalled explanation) | 1e | 0.
2 Acquisition Indebtedness applicable to hine 1 assets 2 0.
3 Subtract ime 2 from ling 1d 3 1,973,618.
4 Cash deemed held for chantable actvities Enter 1 1/2% of line 3 (for greater amount, see |nstruct|ons) 4 29,604.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,944,014.
6 Minimum Investment return_Enter 5% of hne 5 6 97,201.
m Distributable Amount (see instructions) (Section 4942(])(3) and (j)(5) pnvate operating foundations and certain
foreign organizations check here P :] and do not complete this part.)
Minimum nvestment return from Part X, line 6 1 97,201,
2a Tax on investrment income for 2009 from Part Vi, line 5 2a 821.
- b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 821.
3 Distributable amount before adjustments Subtract Ilne 2c trom ling 1 3 96,380.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
§ Add lines 3 and 4 5 96, 380.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from ine 5_Enter here and on Part X1, line 1 7 96, 380.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes-
a Expenses, contnbutions, gifts, etc - total from Part |, column (d), ine 26 1a 105,657.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, tine 4 4 105,657.
5 Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part 1, line 27b 5 821.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 104,836.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualrfies for the section

4940(e) reduction of tax In those years

923571
02-02-10
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THE CARROLL & PERCY KLINGENSTEIN

Form 990-PF (2009)

FOUNDATION INC. C/O LIPSKY GOODKIN & CO

13-2850138  Paged

Part Xifl | Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part X1,
line 7
2 Undistnbuted income, If any, as of the end of 2009
a Enter amount for 2008 only
b Total for pnor years-
2007 , ,
3 Excess distributions carryover, if any, to 2009.

a From 2004

(a)
Corpus

{b)
Years pnor to 2008

(c)
2008

(d)
2009

96,380.

111,336.

1,814.

b From 2005

" ¢ From 2006

d From 2007

e From 2008

f Total of lines 3a through e
4 Qualfying distnbutions for 2009 from
Part XIl,line 4 P § 105,657.

a Applied to 2008, but not more than line 2a
b Applied to undistnbuted income of prior
years (Election required - see nstructions)
- ¢ Treated as distnibutions out of corpus
(Election required - see instructions)
" d Applied to 2009 distnbutable amount
8 Remaining amount distributed out of corpus

_9 Excess distributlons camyover applied to 2009
(If an amount appsars in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Compus Add lines 31, 4c, and 4e Subtract line §
b Pnor years' undistnbuted income Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed incomne for 2008 Subtract line
43 from line 2a Taxable amount - see instr
1 Undistributed income for 2009 Subtract
lines 4d and 5 from hine 1 This amount must
be distnbuted 1in 2010
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}(3)
8 Excess distnbutions carryover from 2004
not applied on hne 5 or line 7
9 Excess distributions carryover 10 2010.
Subtract lines 7 and 8 from fine 6a
10 Analysis of ine 9
a Excess from 2005

105,657.

1,814.

5,679.

96, 380.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10
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THE CARROLL & PERCY KLINGENSTEIN

Form 990-PF (2009) FOUNDATION INC. C/0 LIPSKY GOODKIN & CO 13-2850138 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VHI-A, question 9) N/A
1alt thé foundation has received a ruling or determination letter that it 1s a private operating
. foundation, and the ruting 1 effective tor 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a pnvate operating foundation descnibed in section LT 4942)(3) or ] 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (t) 2007 (d) 2006 (e) Total

investment retumn from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from ltne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” atternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

" b "Endowment" alternative test - enter
2/3 of minimum investment return
. shown In Part X, line 6 for each year
listed

¢ "Support” altermative test - enter:

- (1) Total support other than gross
investment income (interast,
dividends, rents, payments on
secunties loans (section
512(a)(5)). or royalties)

(2) Support from gensral public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)}(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnibutions recetved by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation onty makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds it
the foundation makes gits, grants, etc (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form 1n which applications should be submitted and intormation and matenals they should include-
N/A

¢ Any submission deadlines
N/A

d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
N/A

923501 02-02-10 Form 990-PF (2009)
10
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THE CARROLL & PERCY KLINGENSTEIN

Form 990-PF (2009) FOUNDATION INC. C/0 LIPSKY GOODKIN & CO 13-2850138  page11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foilr;datlgn Purposg %f %rant or Amount
Name and address (home or business) :r"glfg;’t’;ﬂggfgom‘f:g&%’r ?eilgfegt contribution
a Paid dunng the year
PER ATTACHED LIST OF NONE GENERAL 103,160.
CONTRIBUTIONS HARITABLE
URPOSE
Total > 3a 103,160.
b Approved for future payment
NONE
i
Total » 3 0.

923611 02-02-10
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THE CARROLL & PERCY KLINGENSTEIN

Form 990-PF (2009)

FOUNDATION INC. C/0O LIPSKY GOODKIN & CO

13-2850138

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 5§13, or 514

(a)
Business
code

(b)

Amount

c
el
sion
code

(d)

Amount

(e)
Related or exempt
tunction income

b
c
d
e

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunttes
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income
8 Gamn or (loss) from sales of assets other
than inventory
'9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue
a TAX REFUND-FYE 2/28/09

14

39,893.

18

63,520.

8,244.

12 Subtotai Add columns (b}, (d), and (e)
13 Total. Add Iine 12, columns (b), (d), and (e)
{See worksheet in ing 13 Instructions to verfy calculations )

111,657.

O'

13

111,657,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes)

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

4 THE FOUNDATION IS SOLELY A GRANT MAKING ORGANIZATION AND INVESTS ITS

FUNDS TO PRODUCE INCOME TO MAKE GRANTS AND PAY THE EXPENSES OF

ADMINISTERING THE FOUNDATION. THE AMOUNTS SHOWN ABOVE,

IF ANY, ARE NOT

DERIVED FROM ANY "TRADE OR BUSINESS"

CONDUCTED BY THE FOUNDATION BUT

MERELY REFLECT AN ANNUAL RETURN ON THE FOUNDATION'S ASSETS.

8 SEE LINE NO. 4

11A REFUND PER 2008 FORM 990-PF

923621
02-02-10
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THE CARROLL & PERCY KLINGENSTEIN
Form 990-PF (2009) FOUNDATION INC. C/O LIPSKY GOODKIN & CO 13-2850138  page13
| Part XVIl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnibed In section 501(c) of Yes| No
" the Coda (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash . 1a(1) X
(2) Otherassets . . . 1a(2) X
b Other transactions-
(1) Sales of assets to a noncharitable exempt organization . . 1h(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . 14(5) X
(6) Performance of services or membership or fundraising SOIICItalanS 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employess 1c X
_d Ifthe answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market vaiue of the goods, other assets,
or services given by the reporting foundation 1f the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(@) Line no (b) Amount tnvolved (c) Name of nonchantable exempt organization {d) Descnption of transters, transactions, and shanng amangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed
In section 501{c) of the Code (other than section 501(c)(3)) or n section 5277 Cdves Xno
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A
Under penaities of perjury, | declare that | have examined this retumn, including accompanying schedules and statemnents, and to the best of my knowledge and beliet, it is true, correct,
and complete, Declaraf lot prepager (other than taxpaygr or ﬁducaary) Is based on all information of which preparer has any knowledge
. ’ wl\lﬁ K€/>8/)o \ prus
5 Signature of officer oftrystee Date ! Title
z w . | Preparer's } WW?ST: Date Ch,fc" it Preparer's identlfying number
i%.‘,'é'? signature @\N‘\ .rf"*f L2 g?mloyed S G e I
5 89 Amsmmoys LIPSKY GOQDKIN & CO P.C. EIN D
&’5’ itsei-employed), 120 WEST 45TH STREET 7TH FL
aooess, andZPcoce ¥ NEW YORK, NY 10036 Phone no (212)840-6444
Form 990-PF (2009)
&0
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13-2850138

THE CARROLL & PERCY KLINGENSTEIN FOUNDAT

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB & CO 39,893. 0. 39,893.
TOTAL TO FM 990-PF, PART I, LN 4 39,893. 0. 39,893.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
TAX REFUND-FYE 2/28/09 8,244. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 8,244. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LIPSKY GOODKIN & CO 4,200. 2,100. 2,100.
TO FORM 990-PF, PG 1, LN 16B 4,200, 2,100. 2,100.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 19,098. 19,098. 0.
TO FORM 990-PF, PG 1, LN 16C 19,098. 19,098. 0.
14 STATEMENT(S) 1, 2, 3, 4

10280511 758504 PPG-63197KLI
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s a

THE CARROLL & PERCY KLINGEN

STEIN FOUNDAT

13-2850138

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

NEW YORK STATE DEPT. OF

LAW 250. 0. 250.

FORM 4720 — 2008 BALANCE

DUE 544. 0. 0.

TO FORM 990-PF, PG 1, LN 18 794. 0. 250.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 27. 0. 27.
MISCELLANEOUS EXPENSE-BROKER 160. 160. 0.
TO FORM 990-PF, PG 1, LN 23 187. 160. 27.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
COMMON STOCK 1,532,826. 2,031,875.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,532,826. 2,031,875.

10280511 758504 PPG-63197KLI

15
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CARROLL AND PERCY KLINGENSTEIN FOUNDATION
LIST OF CONTRIBUTIONS PAID
3/1/Q9 TO 2/28/10

NAME OF DONEE

Ackerman Institute

Alzheimers Association

American Cancer Soclety

American Friends of Shalva

American Kidney Fund

Babies Heart Fund

Berkshire School

Cassie Scholarship Fund

Cathedral Counseling Center
Cerebral Palsy of Westchester
Channel Thirteen

Congregation Emanuel of Westchester
Connecticut College

Friends of Sarah Neuman

Friends of the Neuberger Museum of Art
Fund for the Aged

Harrison Volunteer Ambulance Corps
Hertzberg Palliative Care Institute
Institute for Music & Neurological Function
Jewish Guiid for the Blind

Jewish Women's Foundation of NY
Juvenile Diabetes Research Foundation
Khngenstein Center

Mt Sinai Medical Center

Nightingale Bamford School
Pancreatic Cancer Action Network
Performing Arts Center Foundation
Portchester Carver Center

Purchase College Foundation
Purchase Community inc

Purchase Fire Department

RCDS William L. Buch Endowment
Rwanda Education Assistance Project
Rye Country Day School

Rye Youth Council

Smile Train

Special Olympics

Student Advocacy

Temple Emanuel

The Childrens Hope Chest

The Umbrelia Club

UJA Federation

United Way

University of Chicago

University of Miami

Visiting Nurse Service of Westchester
Westchester Childrens Museum
WLIW 21

TOTAL

AMOUNT
2,000.00
1,000.00

100.00
750.00
7.500.00
500 00
2,500 00
500.00
7,500.00
60.00
100.00
3,500.00
10,000.00
1,100 00
150.00
13,500.00
100.00
1,000.00
100.00
1,000.00
400.00
100 00
250.00
250.00
7,500 00
1,000.00
250 00
500.00
20,000.00
250.00
100.00
500.00
100.00
500.00
250.00
250.00
100.00
250.00
600.00
250.00
500.00
7,500.00
500.00
7,500.00
500.00
100.00
100.00
100.00

103,160 00



CARROLL & PERCY KLINGENSTEIN FOUNDATION, INC.
CAPITAL GAINS SCHEDULE
FOR THE YEAR ENDED 2/28/10

DATE DATE AMOUNT COSsT GAIN OR

DESCRIPTION PURCH SOLD REC'D BASIS (LOSS)
800 IBM 05/05/05 03/03/09 71,080.64 60,677.12 10,403.52
0.01 TIME WARNER CABLE 08/01/07 03/27/09 0.27 0.56 (0.29)
400 BURLINGTON NTH SANTA FE 02/13/09  11/04/09 38,841.12 26,756.72 12,084.40
0.9091 AOL INC 08/01/07  12/09/09 21.01 27.75 (6.74)
90 AOL INC 08/01/07 12/22/09 2,101.45 2,746.98 (645.53)
AOL TIME WARNER SECS LITIGATION 01/13/10 151.87 151.87
500 BERKSHIRE HATHAWAY CL B 05/22/96 01/25/10 34,322 46 13,507 19 20,815.27
251 TIME WARNER CABLE 08/01/07 01/25/10 11,257.45 13,934.39 (2,676.94)
500 BERKSHIRE HATHAWAY CL B 05/22/96 02/08/10 36,901.68 13,507.19 23,394 .49

TOTAL 194,677.95 131,157 90 63,520.05




