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form "090-PF Return of Private Foundation OM8 No 1845-0062
or Section 4847(a)(1) Nonexempt Charitable Trust
Department of the Trebaury Treated as a Private Foundation 2 0 09
Intemal Revenus Service Note. The foundation may be able to use a copy of this return to satisty state reporting requirements.
For calandar yaar 2008, or tax year beginning FEB 1, 2009 , and ending JAN 31, 2010
G Chack all that appty: [:] Inttial return D Initial return of a tormer public charity [:] Final return
Amended retum () Address change (1 Name change
Usa the IRg | N2me ot foundation A Employer identification number
label.
E Otherwise, YAO SHEN TRUST 99-6046937
print Number and strest (or P O box number if mall Is not deih to street ) Roomvaults |8 Telaphone number
ortype. [p.O. BOX 3170, DEPT. 715 (808) 694-4543
g, :;;E:';:::‘ City or town, state, and ZIP code C 1t exemption application Is pending, check here P[:]
HONOLULU, HI 96802 D 1. Foreign organizations, check here »[]
% H Check type of organization:  LXJ Section 501(c)(3) exempt private foundation 2. Forsign organizations mesting the 8% teat, [ ]
o D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
"; | Fair market value of all assets at end of year |J Accounting method: [X] Cash [:l Accrual under section 507(b)(1)(A), check here ’D
ro (from Partll, col. (c), line 16) [ other (specity) F Ifthe foundation is in a 60-month termination
= Lg;_:gﬂ T Rmn?sol ?ﬂ, Ei)p 238; (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), c:l:;::t; here . >[J
(=] Isbursements
(e oot amuntin coirrn 0 6 st omoy ot | hncel e oons | Mncoma | ncome | e enenadiepuposes
1 Contributlons, gifts, grants, etc., received N/A
2 cnock > [X] 1o toundaton s noteauired to atach Scn. B s "
3 [nfermt on savings and temporary 39. 39. SPATEMENT 1
4 Drwvidends and interest from securitles 10,040. 10,040. STATEMENT 2
5a Gross rents
D Net rental income or (loss)
o | 0@ Net gain or (os) from sale of asaets not on line 10 —4612510
g p Sross sales prics for al 132,253,
2! 7 capita gainnet income (from Part iV, linez) 0.
e 8 Net short-term capital gain
9 Income modifications .
108 ang siowances. ™
D Less Cost of goods sold
¢ Gross profit or (loss) .
11 Other Income .
112 Total. Add hnes 1 through 11 -36,172. 10,079.
13 Compensation of officers, directors, trustees, etc 5,262. 2,631. 2,631.
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 18a Legal fees . o .
g b Accountingfees . . . . . STMT 3. 2,100. 630. 1,470.
wi| ¢ Other professional fees
217 mterest . .
§ 18 Taxes . .
2118 Depreciation and depletion
E|20 Ocoupancy . . ...
: 21 Travel, conferences, and meetings _
£j22 Pnnting and publications _ . ... ...
£ 28 Othgrexpanses, ye=y. . . .
K tive
nses x 7,362. 3,261. 4,101.
OBy combutions gind, O pd 25,642, - 25,642.
ents.
T = TR S S — 33,004. 3,261. 29,743.
275 ubtrmctline-26-4rormine-+2:l U
@ Excess of revenue over expensss and disbursements . -69r 176.1. ,/' - Coesd
b Net investment income of negative, enter-0-) T 6,818. i
. t Adjusted net incoma gt negative, enter-0). . . . c ‘ S N/A
G20 LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions. Form 990-PF (200

1 N
13220607 791519 21005910 2009.03030 YAO SHEN TRUST 2100591



Form 990-PF (2009)

YAO SHEN TRUST

99-6046937

Page 2

Balance Sheets m””“mm;wmmm;}y

Beginning of year

End of year

(a) Book Value

(b) Book Value

(e) Fair Market Value

1
2
3

il

b
¢
n

12
13
14
16

18

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

-10,731.

180.

180.

Less allowance for doubtful accounts P

21,281.

g
NN

21,281.

DU P
R L L T e
: .

Eaa

Pladges receivable P>

Less allowancs for doubttul accounts P

Grants receivable

Receivables due from officers, directors, trustess, and other
disqualified persons

Other notes and loans recehable >

Less: allowance tor doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - US and state government obligations
Investments - corporate stock
Investments - corporate bonds
investments - land, bulldings, and equipment basis

>
>

Less. accumulated depreciation

Investments - mortgage loans
Investments - other .
Land, buildings, and equipment: basis P

STMT 4

530,352.

428,984.

483,621.

Less: accumuiated depreciation >

Other assets (describe P>

Total assets (to be completed by all filers)

519,621.

450,445.

505,082,

17
18
19
20
21
22

Liabilities

Accounts payable and accrued expenses
Grants payable

Deferred revenue

Loans from officers, dl and other
Mortgages and other notes payable

Other labilities (describe P>

isqualified p

123 Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

Foundations that tollow SFAS 117, check here » [
and camplete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted ...

Foundationg that do not follow SFAS 117, check hare
and complete lings 27 through 31.

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or fand, bldg., and equipment fund

Retained eamings, accumulated Income, endowment, or other funds
Total net assets or fund balances .

131 Total liabllities and net assets/fund balances ...

Part fit

519,621.

450,445.

0.

o.

0.

0.

519,621.

450,445.].

519,621.

450,445.}

Analysis of Changes in Net Assets or Fund Balances

-h

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on pnor ysar's retum)

N &b W N

923511
02-02-10

13220607 791519 21005910

Enter amount from Part |, line 272
Other increases not included in line 2 (itemize) P>
Add fines 1, 2, and 3

Decreases not included in line 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b}, tine 30 .

-

519,621.

-69,176.

0.

450,445.

o.

D [on & D [N

450,445.

2

2009.03030 YAO SHEN TRUST

Form 980-PF (2009)

21005911



Form 990-PF (2009)

YAO SHEN TRUST 99-6046937 Page 3
| Part V| Capital Gains and Losses for Tax on Investment Income
. () List and describe the kind(s) of property sold (e g . real estate, m},“”:’,fgqa"s';“ (? Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr.)
12 SEE STATEMENT GLR-1 P VARIOQOUS VARIOUS
b SEE STATEMENT GLR-1 P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
8
(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales prica (or allowable) plus expense of sale (e) plus (f) minus (g)
8 10,251. 9,318. 933.
b 121,983. 169,186. -47,203.
¢ 19. 19.
d
]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
col. (k), but not less than -0-) or
(DFMV as of 1231769 ol a1 v ol (. fany Losses (irom co (1)
a 933.
b —4 7 { 2 0 3 .
¢ 19.
d
8
It gain, also enter in Part |, line 7
2 Capital gain net income or (nat capltal loss) If {loss), enter <0- in Part |, ling 7 2 -46,251.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part |, ine 8, column (c) }
if (loss), enter -0- in Part I_line 8 3 N/A
| Part V l Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
it section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? . D Yes IX] No
It "Yes " the foundation does net qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for sach year; see instructions befors making any entries.
Base pe(rlllgd years ) 0 (©) Dnstnb&?i!m ratio
Calendar year (or tax year begmmng m) Ad]usted qualﬂylng distributions Net value of noncharitable-use assets (col (b) divided by col (c))
2008 35,609. 566,837. .062821
2007 39,342. 684,853. .057446
2006 37,790. 659,141. .057332
2005 35,693. 644,675. .055366
2004 34,277. 635,104. .053971
2 Total ofline 1, column (d) . . ol 2 .286936
3 Average distnbution ratio for the 5-year base period - dlvlde the total on line 2 by 5, 0r by the number of years
the foundation has been in existence if less than Syears. .. . o 3 .057387
4 Enter the net value of noncharitablg-use assets for 2009 from Part X, line 5 481,856.
§ Multiplylinedbyline3 . . . . . .. . . 27,652.
6 Enter 1% of net investment income (1% of Part |, line 27b) 68.
T AddlinesSand6 . . .. 27,720.
8 Enter qualrying distributions from Part XIi, e 4 __ 29,743.

It line 8 is equat to or greater than line 7, check the box in Part VI, line 1b, and complete that part uslng a 1% tax rate.

See the Part VI instructions

923521 (2-02-10

13220607 791519 21005910
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Form 890-PF (2009)
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Form 990-PF (2009) YAO SHEN TRUST 99-6046937  Paged
| Part:VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see |nstructlons)

12 Exempt operating foundations described in section 4940(d)(2), check here | 4 [:l and enter "N/A" on line 1 . W _\ s 1 e .
Dats of ruting or determination letter {attach copy of Ietter If necessary-see Instructions) S T
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> DT_] and enter 1% 1 68.
ot Part 1, ling 27b , e e T
¢ All other domestic foundations enter 2% of fine 27b. Exempt forelgn organizations enter 4% of Part I, line 12, col (b) ’ .
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Cthers enter -0-) 2 0.
3 Add lines 1 and 2 3 68.
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
§ Taxbased on investment Income. Subtract line 4 trom line 3 If zer0 or less, enter -0- 5 68.
8 Credits/Payments.
a8 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 452.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application tor extension of time to file (Form 8868) B¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 64 7 452.
8 Enter any penalty for underpayment of estimated tax. Check here l:] it Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed » 8
10 Overpayment. It line 7 Is more than the tota! of linas 5 and 8, enter the amount overpaid > | 10 384.
11__Enter the amount of ling 10 to be. Credited to 2010 estimated tax P 384 .|Refunded » | 11 0.
[Part Vil-A | Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? , 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year.
(1) Onthe foundation P § 0. (2) On foundation managers > § 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of Incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes .. 3 X
4a Did the foundation have unrelatad business gross income of $1,000 or more duning the year? i, . 4a X
b If “Yes," has it filed a tax return on Form 880-T for this year? . . . ... . N/A 4b
5 Was there a iquidation, termination, disselution, or substantial contraction duning the year? .. I .. 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther .
® By language in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? . .. L R e 6 | X
7 Did the foundation have at least $5,000 in assets at any tlme dunng tha year'? . . e e 7 X
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation raports or with which it is registered (see instructions) » ’
HI
b It the answer is “Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanaton . . . .o 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar . X .
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f *Yes,® complete Part XIV. . . .. . ... .. 9 X
10 _ Did any persons becoms substantial contributors during the tax year? it “Yes  sttach a schedute listing their names and addresses .. . .. ... .. 10 X
Form 990-PF (2009)
923531
02-02-10
4
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Form 990-PF (2009) YAO SHEN TRUST 99-6046937 Page 8
| Part'Vii-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the toundation, directly or indirectly, own a controtled entity within the meaning ot
section 512(b)(13)? It "Yes,” attach schedule (see instructions) 1" X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract betors
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements tor its annual returns and exemption application? 13 | X
Webste address » N/A
14 Thebooks areincareof » BANK OF HAWAII Telophone no P> (808) 694-4543
Locatedat » 130 MERCHANT STREET, HONOLULU, HI 2P+ 96813
15 Saction 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu ot Form 1041 - Check here | 2 [:]
and enter the amount of tax-exempt interest received or accrued during the year PJ 16 | N/A
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
Flie Form 4720 if any item is checked in the “Yes" column, uniess an exception applies. Yes| No
1a During the year did the foundation (efther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [E No
(2) Borrow money from, ilend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:| Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] ves (X No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualthed person? IX] Yes [:l No
(5) Transfer any income or assets to a disqualifisd person (or make any of ether available
tor the benefit or use of a disqualified person)? L__l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) [ ves XINo
b It any answer Is “Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
saction 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here »{]
¢ Did the foundation engage tn a pnor year in any of the acts descnibed tn 12, other than excepted acts, that were not corrected
before the first day of the tax year begtnning in 2009? - 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942()(3) or 4942()(5)).
a Atthe end of tax year 2009, did the foundation have any undistributed income (iines 6d and 6e, Part XII1) for tax year(s) beginning
befors 20097 _ _ I ves (X No
If "Yes,' list the years P> , , .
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructions ) . . N/Aa 2b
¢ If the provisions of section 4942(a)(2) are bemg applled to any of the yeats listed in 2a, list the years hera
> , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? D Yes [X] No

b If*Yes," did it have excess busmess holdings in 2009 as a result of (1) any purchase by the foundatien or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) .. . e N/ A . 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purposa that
had not been removed from jeopardy befare the first day of the tax year beginning in 20092 . . 4b X

Form 980-PF (2009)

&m0
5
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Form 990-PF (2008) YAO SHEN TRUST 99-6046937 Page 6
| Part VIiI-B-| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
8a During the year did the toundation pay or incur any amount to e o .
(1) Carry on‘propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes [E No ; ;
(2) "Inftuence the outcome ot any specific public elsction (see section 4955), or to carry on, directly or indirectly, - -
any voter registration drive? (Jves (X No .
(3) Provide a grant to an Individual tor travel, study, or other simllar purposes? D Yos U—L] No i ~
(4) Provide a grant to an organization other than a chartable, etc , organization described n secﬂon ’
509(a)(1). (2), or (3), or section 4940(d)(2)? T ves X No ”
(8) Provide for any purpose other than religlous, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes Dﬂ No .
b It any answer is "Yes' to 5a(1)~(5), did any of the transactions fail to quality under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A sb
Organizations relying on a current notice regarding disaster assistance check here >[]
¢ Itthe answer is "Yes' to quastion 5a(4), does the toundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T ves Cno
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . l:] Yes [X] No
b Did the toundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
Ta At any time during the tax year, was the foundation a party to a prohibited tax shetter transaction? [ ves X] o
b It yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. (
itle, and aver. {c) Compensation Conmbunmto o) Expense
e s ot | ol |~ | Sl
BANK OF HAWAII TRUSTEE
130 MERCHANT STREET
HONOLULU, HI 96813 1.00 5,262. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." T
(a) Name and address of each employee paid more than $50,000 (b)hToT}?sa%‘: %%?ge {c) Compensation ”ﬂ%m%& aéﬁ%ﬁn ,Q&?,%,
devoted to position compensation allowances
NONE
Total number of other employess paid over $50,000 . » I 0
Form 990-PF (2009)
923551
02-02-10
6
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Form 980-PF (2009) YAQ SHEN TRUST 99-6046937 Page 7

1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for protessional services

Part IX-A] Summary of Direct Charitable Activities

List the foundation’s tour largest direct charitable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expensas

1 N/A

[Part 1%-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 N/A

All other program~related investments. See instructions.
3

Total. Add lines 1 through 3

0.

923561
02-02-10
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Form 990-PF (2009)
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Form 990-PF (2009) YAO SHEN TRUST

99-6046937 Page 8

Part X.. | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fairmarke! value of assets not used (or held for use) directly In carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 44 9J 345.

b Avarage of monthly cash balances 1b 39,84 9.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and c) 1d 489,194.

8 Reduction claimed for blockage or other factors raported on lines 1a and

1c (attach detailed explanation) [ 10 | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
8  Subtract line 2 from line 1d 3 489,194.
4 Cash deemed held for charitable activities Enter 1 1/2% of tine 3 (for greater amount, ses instructions) 4 7,338.
§  Netvalue of noncharitable-uss assets. Subtract line 4 fram tine 3 Enter here and on Part V, line 4 5 481,856.
6__ Minimum Investment return. Enter 5% of line 5 8 24,093.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P D and do not complete this part )

1 Minimum investment return from Part X, line 6 1 24 ’ 093.
23 Tax on investment income tor 2009 from Part VI, line 5 22 68.

b Income tax for 2009 (This does not include the tax trom Part Vi ) 2b

¢ Add fines 2a and 2b % 68.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 24 ? 025.
4  Recovenes of amounts treated as qualifying distnbutions 4 0.
§ Addlines 3 and 4 5 24,025,
6  Deduction trom distributable amount (see Instructions) 8 0.
7__ Distributable amount as adfusted Subtract line 6 from ling 5. Enter here and on Part XHil, line 1 7 24,025.
Qualifying Distributions (ses instructions)
1 Amounts patd (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 29,743.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chartable, etc , purposes 2
3  Amounts set aside for specific charitable projects that satisfy the.

a Suttabiltty test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part XIII, ine 4 4 29,743.
§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b . 5 68.

6 Adjusted qualitying distributions. Subtractlne 5 from lined 8 29,675.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10

8
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Form 980-PF (2009)
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fForm 990-PF (2009) YAO SHEN TRUST 99-6046937 Page 8

Part Xill.| Undistributed Income (see instructions)

(s) (b) (c) {d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part X1,  |*~ .~ -° * .~ ) L ) L o
line 7 - e - 24,025.

i

2 Undistributed income, if any, s of the end of 2009 . . . oo ’ S . . . P
a Enter amount for 2008 only . co : 0.
b Total for prior years' . . . e

3 Excess distnbutions carryover, it any, to 2009 ’ . P I
aFrom 2004 -
b From 2005
¢ From 2006
d From 2007
@ From 2008 6,126.
1 Total of lines 3a through e 6,126.

4 Qualifying distnbutions tor 2009 from

Part Xl line 4 P> § 29,743.
a Applied to 2008, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Elaction required - see instructions) 0.
¢ Treated as distnbutions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distributable amount 24,025.
@ Remaining amount distributed out of corpus 5,718.

5 Excess distributions camryover applied to 2009 0. 0.
{If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 31, 4c, and 4e Subtract line 5 1 1 7 8 4 4 .
b Pnor years' undistributed income. Subtract
line 4b from line 2b .. 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previousty
assessed | 0.

d Subtract line 6¢ trom line 6b. Taxable

amount - se instructions 0.

@ Undistributed income for 2008 Subtract line

4a from line 2a Taxable amount - see Instr. ] 0.

1 Undistributed income for 2009. Subtract .

lings 4d and 5 from line 1. This amount must

be distributed n 2010 . .. .. . ] 0.

7 Amounts treated as distributions out of . .

corpus to satisty requirements imposed by .
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2004

notappliedontne Sorlne7 . .. 0.

g Excess distributions carryover to 2010.

Subtract lines 7 and 8 from line 62 | 11,844.

10 Analysis of ine 9 . - R . .

a Excess from 2005 - I : g oy

b Excess from 2006 . o . . Y : . .

¢ Excess from 2007 _, . ’ . ’ i - ”

d Excess from 2008 6,126.;7" - . Lo e o T
@ Excess from 2009 5,718. 5 ’ * :

Form 990-PF (2009)

.
S
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823581
02-02-10
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Form 990-PF (2009) YAO SHEN TRUST 99-6046937  Page10

[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 8) N/A

12 ltthe founua_llon has raceived a ruling ot determination letter that it is a private operating

foundation, and the ruling Is ettective tor 2009, enter the date of the ruling »
b Check box to indicate whether the toundation is a private operating foundation described in section D 4942(j)(3) or D 4942(j)(5)

2 2 Enter the lesser of the adjusted net Tax year Prior 3 years
incorne from Part | or the minimum (a) 2009 (b) 2008 (C) 2007 (d) 2006 (8) Total
investment return trom Part X for
each year listed

b 85% of line 22

¢ Qualtying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d trom line 2¢
3 Complete 3a, b, or ¢ for the
altemative test relisd upon:
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
b “Endowment® alternative test - enter
2/3 of minimum investment return
sho;vn n Part X, line 6 for each year
liste

¢ “Support” alternative test - enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royatties)

{2) Suppont from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(in)

{(3) Largest amount of support from
an exempt organization
{4) Gross investment incoms

{ Part X¥ | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who hava contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) ot which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed-
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢t Any submission deadlines:
N/A

/u Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

923601 G2-02-10 Form 990-PF (2009)
10
13220607 791519 21005910 2009.03030 YAO SHEN TRUST 21005911




Form §90-PF (2009) YAO SHEN TRUST

99-60

46937 Page 11

{Part XV | Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Reclipient it reciplent is an individual,
sho»fv any relationship to Fg:laf;d:l:gn PU'gg:? iob' {::l or Amount
i oundati u ribu
Name and address (homs of business) :rnzub:tgn?la?::‘ o""‘g’l‘&?t%" reciplent
8 Pald during the year
UNIVERSITY OF HAWAII SCHOLARSHIPS 25,642.
FOUNDATION
2444 DOLE STREET
HONOLULU, HI 96822
Total CL » 3 25,642.
b Approved for future payment
NONE
Total . » 3 0.

823811 02-02-10

13220607 791519 21005910

11

2009.03030 YAO SHEN TRUST

Form 990-PF (2009)
21005911



Form 990-PF (2009} YAQO SHEN TRUST

99-6046937  Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by 812, 913, or 814 (e)
(‘l) (b) Eﬂ, (9) Related or exempt
1 Program service revenus Bucsorégss Amount Jon Amount function income
2
b
¢
d
e
!
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investmants 14 39.
4 Dividends and interest from securtties 14 10,040.
§ Net rental incomse or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) trom personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 -46,251.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.
a
b
c
d
]
12 Subtotal Add columns (b), (d), and (e) 0. -36,172. 0.
13 Total. Add line 12, columns (b), (d), and (6) . 13 -36,172.
{See workshest in line 13 instructions to verfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
&30 Form 990-PF (2009)
12
13220607 791519 21005910 2009.03030 YAO SHEN TRUST 21005911



Form 990-PF (2009) YAO SHEN TRUST 99-6046937  Page1s

Part XVil.| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

.Exempt Organizations

1 Did'the organization directly or indirectly engage in any ot the following with any other organization described in section 501(c) ot
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
8 Transfers trom the reporting foundation to a noncharitable exsmpt organization of.
{1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets trom a noncharitable exempt organization
(3) Rental of taciiities, equipment, or other assets
(4) Reimbursement arrangements
(6) Loans or loan guarantees
(8) Pertormance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

~

.~ |Yes| No

. e

1a(1)
1a(2)

1b(1)
1b(2)
10(8)
1b{4)
1b(5)
1b(6)
1c

E e b it e R i

d Ifthe answar to any of the above is "Yes,” complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recsived

(a8)uineno (b) Amount involved (c) Name of noncharntable exempt organization () Description of tranaters, transactions, and sharing aangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [:] Yes B] No
b _If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
Under penaities of perjury, | declare that | have examined mls retumn, incl hedules and statements, and to the best of my knowiedge and belisf, It is true, correct,
and %mbp ary) Is bsed on all Informaﬁon of which prep has any b viedg
ISEP_0 7 2010 ’
g Slg\Iatura ) Date Title
o if Preparer's identifying number
c Preparer's Date Chef:k
{,—’,’ 'u'g% signature ’ 2?!'1' loyed » [}
8 23| Amisnme aryoun EIN D>
2 5| totrerviopa,
address, and ZIP code Phone no
Form 990-PF (2009)
o622  © i
02-02-10
13
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YAO SHEN TRUST

99-6046937
FORM 990-PF, PART IV, LINE 1
FOR YEAR ENDED 01/31/2010

Description Sold  Acquired Proceeds Cost Gain/Loss

** SHORT TERM CAPITAL GAIN (LOSS)
22.757 SHARES OF LAZARD EMERGING MARKETS PORT 02/04/09 11/24/08 227.34 241.45 (14.11)
111.835 SHARES OF GOLDMAN SACHS HIGH YIELD FUM 02/04/09 11/24/08 592.73 540.16 52.57
72.823 SHARES OF LAZARD EMERGING MARKETS POR1 02/26/09 11/24/08 688.91 772.65 (83.74)
357.86 SHARES OF GOLDMAN SACHS HIGH YIELD FUNI 02/26/09 11/24/08 1,857.29 1,728.46 128.83
374 SHARES OF GOLDMAN SACHS HIGH YIELD FUND 05/01/09 11/24/08 2,116.84 1,806.42 310.42
67 SHARES OF GOLDMAN SACHS HIGH YIELD FUND  08/20/09 11/24/08 428.80 323.61 105.19
178.079 SHARES OF PACIFIC CAPITAL SMALL CAP FUNI 08/20/09 11/24/08 1,850.24 1,453.12 397.12
8.905 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 08/20/09 12/15/08 92.52 77.12 15.40
238.409 SHARES OF PACIFIC CAPITAL HIGH GRADE SH 08/20/09 05/01/09 2,396.01 2,374.55 21.46
** TOTAL SHORT TERM CAPITAL GAIN (LOSS) 10,250.68 9,317.54 933.14

** LONG TERM CAPITAL GAIN (LOSS)

151.743 SHARES OF PACIFIC CAPITAL INTERNATIONAI 02/04/09
27.117 SHARES OF PACIFIC CAPITAL NEW ASIA GROW 02/04/09
105.483 SHARES OF PACIFIC CAPITAL MID-CAP FUND 02/04/09
371.438 SHARES OF PACIFIC CAPITAL VALUE FUND  02/04/09
49.98 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 02/04/09
234.035 SHARES OF PACIFIC CAPITAL GROWTH AND Ii 02/04/09
130.564 SHARES OF PACIFIC CAPITAL GROWTH STOCkK 02/04/09
163.505 SHARES OF PACIFIC CAPITAL GROWTH STOCk 02/04/09
189.105 SHARES OF PACIFIC CAPITAL HIGH GRADE CC 02/04/09
51.668 SHARES OF PACIFIC CAPITAL HIGH GRADE SHC 02/04/09
24.023 SHARES OF PACIFIC CAPITAL MID-CAP FUND  02/26/09
176.901 SHARES OF PACIFIC CAPITAL MID-CAP FUND 02/26/09
45.611 SHARES OF PACIFIC CAPITAL MID-CAP FUND  02/26/09
91 SHARES OF PACIFIC CAPITAL MID-CAP FUND 02/26/09
485.56 SHARES OF PACIFIC CAPITAL INTERNATIONAL 02/26/09

26.943 SHARES OF PACIFIC CAPITAL VALUE FUND 02/26/09
96.733 SHARES OF PACIFIC CAPITAL VALUE FUND 02/26/09
9.262 SHARES OF PACIFIC CAPITAL VALUE FUND 02/26/09
1055.615 SHARES OF PACIFIC CAPITAL VALUE FUND  02/26/09

148.98 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 02/26/09
10.952 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 02/26/09
57.188 SHARES OF PACIFIC CAPITAL NEW ASIA GROW 02/26/09
29.586 SHARES OF PACIFIC CAPITAL NEW ASIA GROW 02/26/09
374.575 SHARES OF PACIFIC CAPITAL GROWTH AND Ii 02/26/09
2.581 SHARES OF PACIFIC CAPITAL GROWTH AND INC 02/26/09
371.727 SHARES OF PACIFIC CAPITAL GROWTH AND II 02/26/09
940.983 SHARES OF PACIFIC CAPITAL GROWTH STOCK 02/26/09
605.114 SHARES OF PACIFIC CAPITAL HIGH GRADE CC 02/26/09
165.334 SHARES OF PACIFIC CAPITAL HIGH GRADE SH 02/26/09
132.005 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09

12/09/05
03/16/04
03/27/07
08/29/07
08/29/07
08/29/07
03/27/07
08/29/07
01/29/03
01/29/03
12/07/06
12/07/06
03/27/07
08/29/07
12/09/05
12/07/06
12/07/06
08/29/07
12/28/07
12/18/06
08/29/07
12/17/03
03/16/04
12/09/05
08/29/07
12/28/07
03/27/07
01/29/03
01/29/03
12/30/03

723.81
231.31
594.92
1,808.90
418.83
1,909.72
839.52
1,051.34
2,051.79
511.00
121.32
893.34
230.34
459.55
2,083.05
118.55
425.62
40.75
4,644.71
1,097.98
80.72
471.80
244.09
2,805.57
19.33
2,784.23
5,570.62
6,559.44
1,633.50
809.19

1,517.43
347.64
1,289.00
3,914.96
932.63
3,447.33
1,274.30
1,612.16
2,172.82
520.30
279.87
2,060.90
557.37
1,089.27
4,855.60
281.82
1,011.83
97.62
9,057.18
2,776.99
204.36
667.96
379.29
5,109.20
38.02
5,259.94
9,184.00
6,952.76
1,664.92
1,320.05

b

(793.62)
(116.33)
(694.08)

(2,106.06)
(513.80)

(1,537.61)
(434.78)
(560.82)
(121.03)

(9.30)
(158.55)

(1,167.56)
(327.03)
(629.72)

(2,772.55)
(163.27)
(586.21)

(56.87)

(4,412.47)

(1,679.01)
(123.64)
(196.16)
(135.20)

(2,303.63)

(18.69)

(2,475.71)

(3,613.38)
(393.32)

(31.42)
(510.86)

STATEMENT GLR-1
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YAO SHEN TRUST

99-6046937
FORM 990-PF, PART IV, LINE 1
FOR YEAR ENDED 01/31/2010

Description Sold  Acquired Proceeds Cost Gain/Loss

73.94 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09 03/16/04 453.25 763.06 (309.81)
33.073 SHARES OF PACIFIC CAPITAL MID-CAP FUND  05/01/09 12/07/06 202.74 385.30 (182.56)
324 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09 12/18/06 1,986.12 3,751.92 (1,765.80)
68.379 SHARES OF PACIFIC CAPITAL MID-CAP FUND  05/01/09 12/28/07 419.16 709.09 (289.93)
215.603 SHARES OF PACIFIC CAPITAL MID-CAP FUND 05/01/09 12/28/07 1,321.65 2,235.80 (914.15)
476 SHARES OF PACIFIC CAPITAL INTERNATIONAL ST( 05/01/09 12/09/05 2,579.92 4,760.00 (2,180.08)
686.775 SHARES OF PACIFIC CAPITAL VALUE FUND  05/01/09 01/29/03 3,502.55 4,470.90 (968.35)
257.696 SHARES OF PACIFIC CAPITAL VALUE FUND  05/01/09 12/28/07 1,314.25 2,211.03 (896.78)
547.529 SHARES OF PACIFIC CAPITAL VALUE FUND  05/01/09 12/28/07 2,792.40 4,697.80 (1,905.40)
186.715 SHARES OF PACIFIC CAPITAL SMALL CAP FUNI 05/01/09 01/29/03 1,665.49 1,908.23 (242.74)
31.152 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 05/01/09 12/18/06 277.88 580.67 (302.79)
70.101 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 05/01/09 12/28/07 625.30 1,064.14 (438.84)
86.032 SHARES OF PACIFIC CAPITAL SMALL CAP FUND 05/01/09 12/28/07 767.41 1,305.97 (538.56)
43.575 SHARES OF PACIFIC CAPITAL GROWTH AND IN' 05/01/09 01/29/03 368.21 408.30 (40.09)
664 SHARES OF PACIFIC CAPITAL GROWTH AND INCO! 05/01/09 06/01/05 5,610.80 8,598.80 (2,988.00)
282.425 SHARES OF PACIFIC CAPITAL GROWTH AND II 05/01/09 12/09/05 2,386.49 3,852.28 (1,465.79)
983.547 SHARES OF PACIFIC CAPITAL GROWTH STOCk 05/01/09 01/29/03 6,579.93 6,540.59 39.34
530.453 SHARES OF PACIFIC CAPITAL GROWTH STOCk 05/01/09 03/27/07 3,548.73 5177.22 (1,628.49)
572 SHARES OF PACIFIC CAPITAL MID-CAP FUND 08/20/09 12/30/03 4,084.08 5,720.00 (1,635.92)
2111 SHARES OF PACIFIC CAPITAL VALUE FUND 08/20/09 01/29/03 12,560.45 13,742.61 (1,182.16)
362.016 SHARES OF PACIFIC CAPITAL SMALL CAP FUNI 08/20/09 01/29/03 3,761.35 3,699.80 61.55
1260 SHARES OF PACIFIC CAPITAL GROWTH AND INCC 08/20/09 01/29/03 11,995.20 11,806.20 189.00
1298 SHARES OF PACIFIC CAPITAL GROWTH STOCK FL 08/20/09 01/29/03 9,657.12 8,631.70 1,025.42
169.596 SHARES OF PACIFIC CAPITAL HIGH GRADE SH 08/20/09 01/29/03 1,704.44 1,707.83 (3.39)
53 SHARES OF PACIFIC CAPITAL HIGH GRADE SHORT 1 08/20/09 12/17/03 532.65 528.94 371
4,995 SHARES OF PACIFIC CAPITAL HIGH GRADE SHOF 08/20/09 02/18/04 50.20 50.10 0.10

** TOTAL LONG TERM CAPITAL GAIN (LOSS)

121982.61 169,185.80 ‘47‘203.19!

STATEMENT GLR-1

20f 2



YAD SHEN TRUST
FORM 990-PF, PART II, LINE 13
FOR YEAR ENDED 01/31/2010

Description

99-6046937

Units Book Value Market Value

GOLDMAN SACHS HIGH YIELD FUND

LAZARD EMERGING MARKETS PORTFOLIO

PACIFIC CAPITAL MID-CAP FUND

PACIFIC CAPITAL INTERNATIONAL STOCK FUND

PACIFIC CAPITAL VALUE FUND

PACIFIC CAPITAL SMALL CAP FUND

PACIFIC CAPITAL NEW ASIA GROWTH FUND

PACIFIC CAPITAL GROWTH AND INCOME FUND

PACIFIC CAPITAL GROWTH STOCK FUND

PACIFIC CAPITAL HIGH GRADE CORE FIXED INCOME FUND
PACIFIC CAPITAL HIGH GRADE SHORT INTER FIXED INCOME FUND

TOTAL PORTFOLIO

3,669.213
1,772.422
2,457.770
8,345.912
10,048.128
913.921
2,324.662
6,351.305
7,995.671
9,033.044
1,772.964

17,722.31 25,574.00
22,911.97 30,681.00
16,609.47 18,851.00
54,735.37 58,672.00
59,134.07 62,801.00
7,457.60 10,062.00
24,437.51 29,918.00
56,712.26 64,021.00
52,404.57 63,406.00
99,603.26 101,622.00
17,255.94 18,013.00
428,984.33 483,621.00

STATEMENT INV-1

1of1



BANK OF HAWAII
P.O. BOX 3170
HONOLULU, HI 96802

ler o018

TR }

‘ l LU’\)]\D

12/31/2009 | 94-3276214 |GARMAR FOUNDATION 520 118
12/31/2009 | 99-6003185 |MARY EMMA MCKEAGUE TR 224 0
4/30/2010 23-7382456 |[NETTIE B & BENJAMIN C STEARNS TR 0 0
1/31/2010 99-6046937 |YAO SHEN TRUST 384 0
Y
|
y
CERTIFIED MAIL NO.
7009 2250 0000 1273 1456 9/13/10




YAO SHEN TRUST 99-6046937

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

BOH #115047904 39.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 39.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BOH #115047904 10,059. 19. 10,040.
TOTAL TO FM 990-PF, PART I, LN 4 10,059. 19. 10,040.
FORM 990-PF ACCOUNTING FEES STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX SERVICE FEE 2,100. 630. 1,470.
TO FORM 990-PF, PG 1, LN 16B 2,100. 630. 1,470.
FORM 990-PF OTHER INVESTMENTS STATEMENT 4

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT INV-1 COST 428,984, 483,621.
TOTAL TO FORM 990-PF, PART II, LINE 13 428,984. 483,621.
14 STATEMENT(S) 1, 2, 3, 4

13220607 791519 21005910 2009.03030 YAO SHEN TRUST 21005911



