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WSO

BU0Z 0§ jypp 2490 v

99 Return of Private Foundation OMB No. 1545-0052
L o O'PF or Section_4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation . . 2@0 9
Internal Revenue Service | Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning 02/01 .2009, and ending 01/31.2010
G Check all that apply: [ | Initial return u Initial return of a former public charity Final return
. Amended return m Address change Name change
§ Name of foundation A Employer identification number
g Use the IRs JTHE DILLON FOUNDATION .
o label. PNC BANK NA 25-6228773
Otherwise, Number and street {or P O. box number if mail 1s not delivered to street address) Room/suite | B Telephone numbes (sco page 10 of the Instructions)
print
Se:fst;y)::i.ﬁc P O BOX 94651 (216) 257-4699
Instructions. | City or town, state, and ZIP code c :e ix;':;tmgfﬁl;:mr_- s »
D 1. Foreign organizations, check here >
CLEVELA& OH 4 4 l O 1 2. Foreign organizations meettng the
H_Check type of organization: l_X_ISection 501(c)(3) exempt private foundation :::;ﬁ;:eci{'h?re.sn.d a-na.ch- S D
Section 4947(a}{1) nonexempt charitable trust QOther taxable private foundation P
I Fair market value of all assets at end |J Accounting method:‘j Cash UAccrual under section 507(b}{1}A}, check here . P>
of year (from Part Ii, col. (c}, ine Other {specify) _______________________ F Hthe foundation 1s m a 60-manth termination
16) » $ 1,352,571. (Part I, column (d) must be on cash basis.) under section 507(b) 1B check here . B[ |
Analysis of Revenue and Expenses (The . _ {d) Disbursements
total of amounts in columns (b}, {c}, and (d) {a) Revenue and {b) Net investment (c) Adjusted net for chanitable
may not necessarily equal the amounts in expenses per income income purposes
column (a) (see page 11 of the instructions) ) books {cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) .
2 cheok b | X] SibcSen g s ot reauiedte
3 Interest on savings and temporary cash investments
4 Diwvidends and interest from secunties , . . . 21, 634 | 21 P 634.
5a Grossrents . . . . ... ... .0 L. o | ey e e
b Net rental income or (loss) ! 'ngﬁ ESWé@ iy - -
o| 6a Net gain or {loss) from sale of assets not on line 10 75 ) 063 J ~ 3 g_— T ‘::-’Zf‘—* @
2 b Grosssales price for all 446 882. ] , T opat ]
o assets on line 6a £ ‘g { -~
al 7 Capital gain net income {from Part IV, ine 2} . ) 75 L 063. nN ZU 7U L)
« 8 Netshorttermcapitalgain . . .. .. ... . . S eae v_i
9 Income modifications + + -+ - - - - - - - - . CGﬁE ?\W? u;!?
103 awaneas TS, ‘ D R WO
b Less Costof goodssold .
¢ Gross profit or {loss) (attach schedule) | _ | |
11 Other income (attach schedule] , | 3,819, 459.
12 Total. Add lines 1 through 11 . . . . . . . . 100L516. 97,156.
o 13 Compensation of officers, directors, trustees, etc | _ 13 7 196 4 6 Z 598. 6 ! 598.
§ - 14 Other employee salaries and wages . . . . . NONH NONE
- 2115 Pension plans, employee benefits . , . | . . NONE NONH
& § 16a Legal fees (attach schedule) . , ., . . . . .
_y &i| b Accounting fees (attach schedule) STMT 1 750. NONH NONH 750.
2 q>, ¢ Other professional fees {attach schedule). . .
'fu- 17 Interest. . . ... .. ...........
@ “,Z-, 18 Taxes (attach schedute) {see page 14 of uS'EMTa.on, 322 322.
% E 19 Depreciation (attach schedule) and depletion .
= 2 20 OCcUpancy . . . . . v v i s e h e e e ..
E‘g ) 21 Travel, conferences, and meetings , . . . . . NONH NONH
() |22 Printing and publications . . . .. .. ... NON NON
g’ 23 Other expenses (attach schedule) . . . . . .
§ 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . . . . ... . 14,268, 6,920. NONE 7,348.
©l2s Contributions, gifts, grants paid . . . . . . . 58,402 58,402.
126 Totalexpenses and disbursements Add lines 24 and 25 72 I 670 6 L 920. NONH 65;lSO -
27 Subtract line 26 from line 12:
a E of over exp and disb .. 27, 846-
b Net investment income (if negative, enter -0-} 90 ; 236.
¢ Adjusted net income (if negative, enter -0-). .
9514:::: gggvacv Act and Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF {2009)
JP3441 2XNO 05/27/2010 10:28:00 727-21550015408348 'ié ‘f-&




Form 990-PF (2009)

25-6228773

Page 2

Attached schedules and amounts in the
description cofumn should be for end-of-year
amounts only {See instructions )

Balance Sheets

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-nondinterest-bearing . . . . . . . . v v o v v v v v
2 Savings and temporary cash investments , . . . . . ... .. 102,557. 28,831 28,831.
3  Accounts recewvable » ___________________
Less: allowance for doubtful accounts » _
4 Pledges receivable »_____ _______ ___ __________
Less allowance for doubtful accounts » _
S Grantsreceivable | . . . ... ... 00000
6 Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule) {see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » __
Less' allowance for doubtful accounts ™ ___ NONE
»| 8 [Inventoriesforsaleoruse ., .. ..., ........
§ 9 Prepaid expenses and deferredcharges . . . . ... .. ...
<::n 10 a Investments-U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) . . . . _ . . . 999,823. 1,075,851 1,079,650.
¢ Investments - corporate bonds (attach schedule}, . . . . . . . 156 ! 058. 183L876 . 194 L 257.
11 Investments-land, buildings, »
i:g:gg::zxﬁ?attg:sdlséprecia(ion » T TTTTTTTTTTT
{attach schedule) = = ;e
12 Investments -mortgageloans _, , . . . . . . ... .....
13 Investments - other (attach schedute) . . . . . . STMT 3, . 60,540. 60,540 49,833.
14 land, buildings, and >
equipment basis % _ .
Less accumulated depreciation »
{attach schedule) & e~
15 Other assets (descnbe »___ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item 1) . . . . . . .. ..... 1,318,978. 1,349,098. 1,352,571.
17 Accounts payable and accrued expenses | | _ _ . . . . ...
18 Grantspayable . . . ... ... ..............
2119 Deferred revenue . . . . . . . . . . e e e e e e e e e
_‘-_":— 20 Loans from officers, directors, trustees, and other disqualified persons
_@ 21 Mortgages and other notes payable (attach schedule} , . . |
—|22  Other habilities (describe » )
23  Total liabilities {add lines 17 through 22} . . . . . . .. ...
Foundations that follow SFAS 117, check here Pl_]
and complete lines 24 through 26 and fines 30 and 31.
§ 24 Unrestricted . - - . & . v i it e e e e e e e e e e e e .
Sl25 Temporanlyrestricted |, . . . .. .. .. . ... .. ....
g 26 Permanentlyrestncted . . . . . ... ... .. ... ..
] Foundations that do not follow SFAS 117,
& check here and complete lines 27 through 31. »
8|27 Capital stock, trust principal, or current funds . . | . . . . . . 1,318,978. 1,349,098.
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | , . .
a129  Retained earnings, accumulated income, endowment, or other funds . .
:.: 30 Total net assets or fund balances (see page 17 of the
2 ISIUCHIONS) . . . L. L. e 1,318,978. 1,349,0098.
31 Total liabilities and net assets/fund balances (see page 17
of the iNSIFUCHIONS) + &+ & v v v v v e e e e v e e e v e e 1,318,978. 1,349,098.
mnalysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 {must agree with
end-of-year figure reported on prioryear'sreturn) _ L L, 1 1,318,978.
2 Enter amount from Part [, line 27a _ 2 27,846.
3 Other increases not included in line 2 (itemize) p  SEE STATEMENT 4 = 3 2,542.
a Addlines1,2,and3 ... T TTTTUTUTIUUIUUUIUUT a 1,349, 366.
5 Decreases not included in fine 2 (itemize) | SEE STATEMENT 5 . 5 268.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part ll, column (b}, line 30 . . . . . 6 1,349,098.
Form 990-PF (2009)
JSA

9E1420 1000

JP3441 2XNO 05/27/2010 10:28:00

727-21550019408348



25-6228773

Form 990-PF {2009)

Page 3
i IVEs Capital Gains and Losses for Tax on Investment Income
b} H
(a) List and descnbe the kind(s) of property sold (e g, real estate, acqun?; Esgzll?i?}?% ((d) Dac}e sold
2-story brick warehouse; or common stock, 200 shs MLC Co } Plurchase | (mo., day, yr.) | '™ 03V, yT

nanon

1a SEE PART IV DETAIL

b
[
d
e
ossaree | 1O e e bl
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(k) Excess of co! (1)
over col. (y), if any

(i) Adjusted basis

(i) FM.V. as of 12/31/69 as of 12/31/63

(1) Gains {Col. (h) gain minus
col {k}, but not less than -0-} or

Losses (from col (h})

D Q|0 |o |

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column {(c) (see pages 13 and 17 of the instructions).

If {loss), enter -0-inPart], line 8. . . . . . . . . . . . . ... ...

2 Capital gain net income or {net capital loss)

}

75,063.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }

If section 4940(d}{2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? =

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

Yes D No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) {d)
(b} {c) LV .
Calendar effﬁo‘ﬁ;',(°f,’e‘a’f§£§.nn.ng n) Adjusted qualifying distnibutions Net value of nonchantable-use assets {col la;?té:s:g;%nbr;tclgl {ch)
2008
2007
2006
2005
2004
2 Totalofline 1,columni(d) ... . ... . ... ... . . ... .. ... ... 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years , . ... _ .. .. 3
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 = = 4
5 Multplylinedbyline3 | L 5
6 Enter 1% of net investment income (1% of Part |, line 27b} . . . . .. ... ... .... 6
7 Addlines5and 6. L 7
8 Enter qualifying distributions from Part XIl, me 4 _ _ _ . . . . . . .. ... ... ... 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vil instructions on page 18.

JSA
9E1430 1 000

JP3441 2XNO 05/27/2010 10:28:00 727-2155001540834

8

Form 990-PF (2009}
8 -



Form 830-PF {2008} 25-6228773

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

i 1:}‘ Exerfipt operating foundations described in section 4340(d){2), check here > u and enter "N/A”online 1. |
Date of ruling or determinationletter _ _ _ _ _ _ _ _ __ __ _ {attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,805.
here ® [_] and enter 1% of Part Ltine 27b . _ . . ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part {, line 12, col (b}
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 2
3 AddNNES TBAA 2 . . . . ... e e e e e 3 1,805.
4 Subtitle A {income) tax {domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-) , , . 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3. If zeroorless,enter-0- _ . . . . .., ... ... 5 1,805.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 _ | | | 6a 470.
b Exempt foreign organizations-tax withheld atsource , | . . . . . ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . . . 6¢c NONE
d Backup withholding erroneoustywithheld |, _ . . . . . .. ... ...... 6d
7 Total credits and payments Add lines 6athrough 6d . . « <+« « & o v v v o bt a e e e e e e e e e 7 470.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is aftached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed _ _ _ . . . . .. ... .. .. »l 9 1,335.
10 Overpayment. If hne 7 is more than the total of lines 5 and 8, enter the amount overpaid _ , ., . . . .. »| 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p Refunded »| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | | | . ., . . . . . L L .. it i e e e et e e s e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly} for political purposes (see page 19
of the instructions fordefimtion)? . . . . _ L L L L L e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . L o e e e e e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation P $ {2) On foundation managers. P $
e Enter the reimbursement {iIf any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | _ . _ . . . ... .. ... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges . . . . . . . .. . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? , . . . . ... ... ..... da X
b If "Yes,” has 1t filed a tax return on Form 990-T forthis year? _ _ . . . . . . . . o i e e e e e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? _ . _ . . . . ..., . ... ... 5 X
If *Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | . . . . . . . . . L . . v it ittt e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part ll, col. {c}, and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructions) » ____ . fM™MTE
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Aftorney General
{or designate} of each state as required by General Instruction G?If "No,” attach explanation . . . . . . . .. . .. .. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942(j}{5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
2702 If"Yes,"complete Part XIV . . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and 8ddresSes . . . . . . . . . . i . e e e e e 4 e e e s e e e e e e e sae et e e . 10 X

JSA
SE1440 1000

JP3441 2XNO 05/27/2010 10:28:00 727-21550019408348

Form 990-PF (2009)



Form 990-PF {2009) 25-6228773

Statements Regarding Activities (continued)

tqt At gny time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b){13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . ... ... ... 11
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082, . . . L L. . e e e e e e e e e e e e e e e e e e e e e e e e e e et e e e e e e e e, 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13

14 The books are in care of P PNC BANK NA Telephone no » __ 216 )_2_52:‘_15_9_9 _____

Located at »_ B O _BOX 94651, CLEVELAND, OH 2P +a > _44101-4651

15 Section 4947(a){1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here - - - - - - - - - . . . . . .. ..
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . .. ... ....... > I 15L

L5 AiE:)] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a Durning the year did the foundation {(either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? | . ., . , . .. D Yes No

{2) Borrow money from, lend money to, or otherwise extend credit to {(or accept it from) a
AISQUAlIFIBA PEFSON? « « & ¢ ¢ i v e e e e e e e e e e e e e e e e e e e e e e e e Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . .
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. ..
{8) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit oruse ofa disqualified person}?. . . . . . . . . ... ... Lo oL [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days). - - - . . . . . .. ... .. [:I Yes

b If any answer 1s "Yes" to 1a{1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
1ib

section 53 4941(d}-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)? - - « - - - - - . .
Organizations relying on a current notice regarding disaster assistance check here . ., . . . ... ... .. D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
1c

2 Taxes on failure to distribute income {section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4942())(5}):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIN) for tax year{s) beginning before 2009?. . . - - . . < - . . .. ..o e oL D Yes No
if "Yes," list the years p
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applying section 4942(a)(2)

2b | X

to all years listed, answer "No" and attach statement - see page 20 of the instructions} . . . . . .. . . .. ... ......
c if the provisions of section 4942(a}{2) are being apphed to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringthe year? | . . . . . . . . . . . i . e e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969; {2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c/(7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdingsin 2009 ) . . . . . . . . i i i i i e e e e e e e e e e e e e e e e 3b

4a

X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? . . . . . . . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize i1ts
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . . 4b

X

Form 990-PF (2009)

JSA
9E1450 1000

JP3441 2XNO 05/27/2010 10:28:00 727-21550015408348 10




Form 990-PF (2009)

Part VII-B

(2}

(3)
(4)

(5}

6a

7a

25-6228773 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
! 55‘ Dun‘ng the year did the foundation pay or incur any amount to:
{1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter reqistration drive? | L. ... B Yes No
Provide a grant to an individual for travel, study, or other similar purposes?, , . . ., . . .., ... Yes No
Provide a grant to an organization other than a chantable, etc, organization described In
section 508(a)(1), (2), or {3), or section 4940(d)(2)? (see page 22 of the instructions) , . ., . , . . |__—| Yes No
Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?_ , _ . . . . ... ... .... D Yes No
b If any answer is "Yes" to 5a(1}{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here | . . . . . . . .., ... .. »
¢ [f the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?> _ , . . . . ., ... ... ... ... |:] Yes I:I No
If *Yes, " attach the statement required by Regulations section 53.49455(d).
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONtract?. . . v v v v @ v vt e e e e e e e e e e e e e e e e e e l:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | _ . . . . . .. ... 6b X
If “Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes No
............. 7b

b If FS' did the foundation receive any proceeds or have any net income attributable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c} Compensation
{If not paid, enter

(b) Title, and average
hours per week
devoted to position

(a) Name and address

(d) Contributions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

13,1896.

-0-

-0-

2 Compensation of five highestpaid employees (other than those included on line 1 - see
If none, enter "NONE."

page 23 of the instructions).

{b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {(c) Compensation

(d) Contributionsto
employee benefit
plans and deferred
compensation

{e} Expense account,
other allowances

NONE

NONE

NONE

Total number of other employees paid over $50,000

JSA

9E1460 1000

JP3441 2XNO 05/27/2010 10:28:00

727-21550015408348

Form 990-PF (2009)
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25-6228773
Form 990-PF (2009)

Page 7

ammormation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional SBrvVices . . - . - . v v v v i o v v vt o e »| NONE
1T Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number
Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
INONE .
T,
K
A
L ALE:H Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
TINONE .
2

JSA
9E1465 1000

JP3441 2XNO 05/27/2010 10:28:00 727-21550019408348

Form 990-PF (2009)
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Form 930-PF {2009) 25-6228773 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1  Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,
purposes’
a Average monthly fair market value of securities . _ . 1a 1,257,266.
b Average of monthly cash balances | . . ... ... ... 1b NONE
¢ Fair market value of all other assets (see page 24 of the instructions) _ _ . . . . ... . ... ...... 1c NONE
d Total (add hmes 1a, b, andc) . . | L 1d 1,257,266.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation) ... ... ... .. le l
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtractline 2 fromline 1d .. 3 1,257,266.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
of the instructions) | L 4 18,859,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,238,407.
Minimum investment return. Enter 5%ofline5 , . . . . . . .. ... ... . ..., ... .... 6 61,920.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3} and ())(5) private operating
foundations and certain foreign organizations check here » r__] and do not complete this part.}
1 Minimum investment return fromPart X, ine 6 . . . . . . . . . . . .t e e e e 1 61,920.
2a Taxon investment income for 2009 from Part VI, lineS5 . = | 2a 1,805.
b Income tax for 2009. (This does not include the tax from Part VI.) | 2b
e Addhnes2aand2b | ... ... .. ... ... ... 2¢ 1,805.
3  Distributable amount before adjustments Subtract ine 2c fromline 1 _ _ . . _ . . . .. .. .. ... 3 60,115.
4 Recoveries of amounts treated as qualifying distributions _ _ _ . _ . . ... .. ... ... ... 4 NONE
5 Addlmes3andd 5 60,115.
6 Deduction from distributable amount {see page 25 of the instructions) _ . _ . . . . .. . ... .... 6 NONE
7 Distributable amount as adjusted. Subtract iine 6 from lhine 5. Enter here and on Part XIli,
TTe T I T T T S T 7 60,115.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses} to accomplish charitable, etc., purposes’
a Expenses, contributions, gifts, etc. - total from Part |, column {d}, ne 26 _ . . . _ . . ... .... 1a 65,750.
Program-related investments - total fromPart X8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | Lt it e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a  Suitability test (prior IRS approvat required) L, 3a NONE
b Cash distribution test {attach the required schedule) . . . . . .. ... ... .. ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine 4 _ _ . 4 65,750.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, fine 27b (see page 26 of the instructions) _ _ . . . . . . . ... . .. ... . .... 5 N[A
6 Adjusted qualifying distributions. Subtract ine 5 fromlined . . ... ... .. ... 6 65,750.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF {2009)
JSA
9E1470 1000

JP3441 2XNO 05/27/2010 10:28:00 727-21550019408348




25-6228773

'Forri 390-PF (2009) Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) {c) (d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
e 7 e 60,115.
2 Undistributed income, if any, as of the end of 2009
a Enter amount for2008only . . . . . .. ... 37,202.
b Total for prior years 20 ,20 20 NONE
3 Excess distributions carryover, if any, to 2009:
a From2004 _ _ . . .. NONE
b From2005 _ . . . .. NONE
¢ From2006 _ . . ... NONE
d From 2007 _ . .. .. NONE
e From2008 . . . . .. NONE
f Totaloflines3athroughe . _ . _ . . .. . .. NONH
4 Qualfying distributions for 2009 from Part XII,
ined P> $ 65,750.
a Applied to 2008, but not more than hne 2a , , | 37,202.
b Applied to undistnibuted income of prior years {Election
required - see page 26 of the instructions) ., . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , . . NONK
d Applied to 2009 distnibutable amount | |, | | . 28,548.
Remaining amount distributed out of corpus | | NONH
§ Excess distributions carryover applied to 2009 | NONH NONE

(If an amount appears in column {(d), the same
amount must be shown in column (a}.)

6 Enter the net total of each column as
indicated below:

Corpus Add hines 3f, 4c, and 4e Subtract line 5 NONH

b Prior years’ undistnbuted income. Subtract
line 4b fromtine2b . ... .. ... NONH
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1issued, or on which the section 4942(a) tax has

been previouslyassessed . . . . . .. ... .. ’ NONH

d Subtract line 6c from line 6b. Taxable
amount - see page 27 of the instructions | | _ | NONE
e Undistributed income for 2008 Subtract line
4a from line 2a. Taxable amount - see page
27 ofthe instructions . . . . . . .. ... ..

f Undistributed income for 2009. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010 31,567.

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b){(1{F)} or 4942(g)(3) (see page 27 of the

instructions} . . . ... ... ... ... NONEH
T Ehhed on line's o e 7 (sso page 27 of the
?npsgructlons) .......... p g ...... NONH
9 Excess distributions carryover to 2010.
Subtract ltnes 7 and 8 fromline 6a , , , . . , . NONKH
10 Analysis of line 9:
a Excess from 2005 , | . NONE
b Excess from 2006 _ . . NONE
¢ Excess from 2007 _ _ . NONE
d Excess from 2008 . . . NONE
e Excess from 2009 . . . NONE
Form 990-PF (2009)
JSA
9E1480 1000

JP3441 2XNO 05/27/2010 10:28:00 727-21550019408348 14 -




Form 390-PF (2009) 25-6228773 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8) NOT APPLICABLE

1
%a 'If the foundation has received a rulng or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2009, enter the date of the ruling | . . . . . . ... .. >
b Check box to indicate whether the foundation is a private operating foundation described in section LT 4942(3)(3) or | J 4942(j}{5)
Tax year Prior 3 years {e) Total

2a Enter the lesser of the ad-
Justed net income from Part {a) 2009 {b) 2008 {c) 2007 (d) 2006
| or the minimum investment
return from Part X for each
year listed

€ Qualifying distnbutions from Part
XII, ine 4 for each year listed

d  Amounts included in fine 2¢ not
used duectly for active conduct
of exempt activites » . . . .

e Quabfymg distnibutions made
directly for active conduct of
exempt actvities Subtract line
2dfrombne2c , , ., , . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon®

a “Assets® alternative test - enter

(1) Value of all assets .

(2) value of assets quahfying
under section

4942()3)B)M. . . . .

b “Endowment” alternative test-

enter 2/3 of minimum tnvest-
ment return shown n Part X,
line 6 for each year histed

€ "Support” alternative test - enter

{1) Total support other than
gross investment income
{interest, dividends, rents,
payments on secunties
loans (section 512{a}{5}},
or royalties)

{2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
[1)1c371:3] T R

(3) Largest amount of sup-
port from an exempt
organzaton , , , . .

{4) Gross investment income .,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d}{2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable orgamizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
orgamzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

9514;% 000 Form 990-PF (2009)

JP3441 2XNO 05/27/2010 10:28:00 727-21550019408348 15 -



25-6228773

Form 990-PF (2009) Page 11

Supplementary Information {continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
. . If t dividuat,
Recipiont s sy siorshpie | "Sueor | Purposeafgrantor Amount

Name and address {home or business) or Yubstantial contmbirar recipient
a Paid during the year

SEE STATEMENT 8

B 10 - | S > 3a 58,402.
b Approved for future payment

L | T I > 3b

Form 990-PF (2009)

JSA
9E1431 1 000

JP3441 2XNO 05/27/2010 10:28:00 727-21550015408348 16 -




25-6228773

Form 990-PF (2009) Page 12
TITFONN  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (:r). exempt
{a) {b) {c) {d) function income
1 Program service revenue: Business code Amount Exclusion code Amount {Egin%??fctzlgngf)
a
b
c
d
e
f
g Fees and contracts from governmentagencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dwidends and interest from securities , | _ | 14 21,634.
Net rental income or {loss) from real estate:

g A~ W N

Net rental income or (loss) from personal property

Other investment income

Gain or {loss) from sales of assets other than inventory] 18 75 1 063.

Net income or (loss) from special events

Gross profit or {loss) from sales of inventory . .
Other revenue a

b PRIOR YEAR TAX REF 3,360.

¢ _INTEREST ON REIMBU 14 459.

d

e

12 Subtotal Add columns (b}, (d), and (e} . . . . 100,516.

13 Total. Add line 12, columns (b), (d), and (&) . . . . . . . . v v v o e e e e e e e e e e e e e e e e e e 13 100,516.
{See worksheet in line 13 instructions on page 28 to verify calculations.)

: Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions )

-0 W N,

-l b

NOT APPLICABLE

Form 990-PF (2009)
JSA
9E1492 1000

JP3441 2XNO 05/27/2010 10:28:00 727-21550019408348 17 -



Form 990-PF (2009}

25-6228773 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

R Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c}) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political

a '?;gggf%?;' r%i?i the reporting foundation to a nonchantable exempt organization of:
1 -1 1a(1) X
(2) Other assets . . . . . . . . i i i i e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt orgamization . . . . . . . . . . i 4 Lt i e e e e e e e e e e e e e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization | . . . . L . L . L L L . it e e e e e e e e e e e 1b{2) X
{3) Rental of facilities, equipment, orother assets | . . . . . . . . . . i i i i i e e e e e e e e e e e e e e e e e e e 1b(3) X
{4) ReimbUrSEmEnt arrangements . . . . . . . v o v v v v e e e e e e e e e e e e e e e e e e e e 1b{4) X
{5) Loans or loan QUarantees . . . . . v .t v v e i h e e e e e e e e e e e e e e e e e e e 1b(5) X
(6} Performance of services or membership or fundraising solicitations . . _ . . . . . . L L . . L . e e e e e e e e e e e e 1b{6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . .. . . ... .. eaunn.. 1c X

if the answer to any of the above is "Yes,” complete the following schedule Cofumn (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received

{a) Line no. {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a s the foundation

directly or indirectly affihated with, or related to, one or more tax-exempt orgamizations described n

section 501(c) of the Code {(other than section 501{c}{(3}} orin section 5277 _ . . . . . . & i v v v v v e e e e e e e e l:_—_' Yes lj No
b _If "Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization {c} Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, coryfy, anl) complete Dgelaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
> 4.«\ | 05/27/2010§ TAX MANAGER
o Signature of officer or trustee Date Title
£ Date ) Preparer’s identifying
p Check if number (See Signature on
o 2 =|Preparers } self-employed »[—___I page 30 of the instructions)
n|zt &S| signature
[+ ]
a 2 2| firm’s name (or yours if } EIN p
a 2
self-employed), address,
and ZIP code Phone no
Form 990-PF (2009)
JSA
9E1493 1 000

JP3441 2XN

0 05/27/2010 10:28:00 727-21550019408348 18 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\{)IENT INCOME

Kind of Property Description o1 Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less aliowed/ other as of as of FMV over or
expenses of sale allowable _basis _12/31/69 12/31/69 adj basis {loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 516.
121.56 ASTON TAMRO SMALL CAP FUND CL I 01/15/2009( 10/05/2009
PROPERTY TYPE: SECURITIES
1,508.00 1,456.00 452.00
1829.025 ASTON TAMRO SMALL CAP FUND CL I 03/28/2008| 10/05/2009
PROPERTY TYPE: SECURITIES
28,716.00 30,668.00 -1,552.00
1785.714 ALLEGIANT INTRM BD FD CL I 12/01/2008| 10/05/2009
PROPERTY TYPE: SECURITIES
20,000.00 18,673.00 1,327.00
404.128 T ROWE PRICE EMERGING MARKETS ST 10/20/2008| 10/05/2009
PROPERTY TYPE: SECURITIES
11,251.00 7,432.00 3,819.00
497.097 T ROWE PRICE EMERGING MARKETS ST 09/20/2006| 10/05/2009
PROPERTY TYPE: SECURITIES
13,839.00 14,108.00 -269.00
762.817 ROYCE TOTAL RETURN FUND INV FUND 12/09/2008| 10/05/2009
PROPERTY TYPE: SECURITIES
7,796.00 6,270.00 1,526.00
2520.765 ROYCE TOTAL RETURN FUND INV FUN 02/14/2005| 10/05/2009
PROPERTY TYPE: SECURITIES
25,762.00 31,409.00 ~5,647.00
14153.012 VANGUARD/WINDSOR FUND INC VANG 12/01/2008| 10/05/2009
PROPERTY TYPE: SECURITIES
312,923.00 245,982.00 66,941.00
310.074 VANGUARD FIXED INC SECS FUND LON 10/20/2008| 10/05/2009
PROPERTY TYPE: SECURITIES
3,643.00 3,510.00 133.00
536. VANGUARD EMERGING MARKETS ETF 11/26/2008| 10/05/2009
PROPERTY TYPE: SECURITIES
20,528.00 12,311.00 8,217.00
JSA
9E1730 1000
727-21550019408348 19 -

JP3441 2XNO 05/27/2010 10:28:00




FORM 990-PF - PART IV

Lo CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Kind of Property Description P Date Date sold

D acquired

Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain

price less allowed/ other as of as of FMV over or

expenses of sale allowable basis, 12/31/69 12/31/69 adj basis (loss)
TOTAL GAIN(LOSS) ..ot e e e e e e e et e e 75,063.

JSA
9E1730 1000

JP3441 2XNO 05/27/2010 10:28:00 727-~21550019408348 20
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THE DILLON FOUNDATION 25-6228773

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
POSTED CURR YR FOR PR YR 368.
ROUNDING ADJUSTMENT 4.
ACCOUNT REIMBURSEMENT 785.
4720 PENALTY REIMBURSEMENT 1,385.

TOTAL 2,542.

XD576 2000

JP3441 2XNO 05/27/2010 10:28:00

STATEMENT

727-21550019408348

24
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THE DILLON FOUNDATION . 25-6228773

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

POSTED SUBSEQ YR FOR CURR YR 268.

TOTAL 268.

STATEMENT 5

XD576 2000

JP3441 2XNO 05/27/2010 10:28:00 727-21550019408348 25




THE DILLON FOUNDATION . 25-6228773

STATEMENT 6

XD576 2 000

JP3441 2XNQ 05/27/2010 10:28:00 727-21550019408348 26



THE DILLON FOUNDATION . 25-6228773

BOR#M 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
PNC BANK NA
ADDRESS:
P.O. BOX 94651
CLEVELAND, OH 44101-4651

TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2
COMPEN S AT ION . .. ittt i e et et et et e e e 13,196.
TOTAL COMPENSATION: 13,196.
STATEMENT

XD576 2000

JP3441 2XNO 05/27/2010 10:28:00 727-21550019408348 27
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THE DILLON FOUNDATION

25-6228773

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,.GIFTS, GRANTS PAID
t:(:::::============::::======:======::::::::::::::::::::::::::::

RECIPIENT NAME:
YOUNGSVILLE FREE METHODIST CH
ADDRESS::
240 E MAIN ST
YOUNGSVILLE, PA 16371
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID . .. i it i it et e e e e it e i ieaes e 2,920

RECIPIENT NAME:
CRIPPLED CHILDREN OF WARREN
ADDRESS:
250 HOSPITAL DRIVE
NORTH WARREN, PA 16365-4886
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PATID .. .. .ttt it it i e e e et e e e i ie s o 20,441.

RECIPIENT NAME:
EPILEPSY FOUNDATON OF AMERICA
ADDRESS:
8301 PROFESSIONAL PLACE, EAST
LANDOVER, MD 20785-7223
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ... ittt ittt ittt e e e et e e i e e n s 35,041.

TOTAL GRANTS PAID:

XD576 2 000

JP3441 2XNO 05/27/2010 10:28:00

58,402
STATEMENT
727-21550019408348 28
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NATIONAL CITY BANK

PRIVATE
CLIENT
GROUP

" @ a i

THE DILLON FOUNDATION

801 STATE STREET
ERIE PA 16501
NationalCity com/PnvateClhientGroup

Statement

Account Number

SUMMARY OF ACCOUNT

ACCOUNT STATEMENT

Perlod

Market Value

01/01/2010 through 01/31/2010
46 P0-4339-00-1

| . Tax Cost- Unrealized Galn/Ldss
ACCOUNT POSITION
EQUITIES $1,075,850 63 $1,079,650 45 $3,799.82
FiXED INCOME 183,875 60 194,257 36 10,381 76
ALTERNATIVE INVESTMENTS 60,540 00 49,833 00 -10,707 00
CASH AND CASH EQUIVALENTS 28,830 65 28,830.65
TOTAL ACCOUNT POSITION $1,349,096 88 $1,352,57146 $3,474 58
EQUITY DIVERSIFICATION STATEMENT
7 _Market _  Market .
o Value value > Projected ¢ . .
~ - Tax Cost "Total Percent Annual I'n,cgme Yleld -
DOMESTIC MUTUAL FUNDS
LARGE CAP $833,077 42 $815,714 61 75.55% $9,725 119%
SMALL CAP $37,77377 $53,288.20 494% $362 068%
INTERNATIONAL MARKETS
INTERNATIONAL DEVELOPED MUTUAL FUNDS $166,647 64 $159,826 97 14 80% $1,990 125%
INTERNATIONAL EMERGING MARKET MUTUAL $38,351 80 $50,820 67 471% $499 098%
TOTAL EQUITIES $1,075,850 63 $1,079,650 45 100 00% $12,576 1.16%
STATEMENT OF INVESTMENT POSITION
Acq. Date’ AR A . w . - Unreallzed  Asset  * % of .* Anpual >
Range, Quantity Tax Cost *Markef Valie . _ Price GalnlLoss Category Account . Income " Yield
EQUITIES
DOMESTIC MUTUAL FUNDS
ASTON TAMRO SM CAP 1 ATSIX
12/08 - 01/09
1,681 480 $18,656 63 $27,139 09 $16 14 $8,482 46 251% 201% $24 009%
HARBOR FD CAPITAL APPRECIATION FD HACAX
INSTITUTIONAL CLASS #12
03/08 - 12/08
5,683 926 $160,073 83 $176,088 03 $30 98 $16,01420 1632% 13 02% $495 0 28%
ISHARES TR RUSSELL MIDCAP IWR
07/09 - 10/09
1,000 000 $73,069 04 $79,670.00 $79 67 $6,600 96 7 38% 589% $1,630 205%
ISHARES TR S&P 500 INDEX 1'4%
03/08 - 10/09
1,200 000 $137.267 11 $129,192 00 $107 66 -$8,075 11 11.97% 955% $2,870 222%
Page 20of 9

Natonaiciy (D PNC




NATIONAL CITY BANK
801 STATE STREET

:’:Rl:‘:‘-{}i ERIE PA 16501
GII;lO UPp NauonalCity com/PrivateClientGroup ACCOUNT STATE]_V[ENT
Statement Perlod 01/01/2010 through 01/31/2010
THE DILLON FOUNDATION Account Number 46 P0-4339-00-1

STATEMENT OF INVESTMENT POSITION CONTINUED

. oo . Ticker . % of Projected
Acq Date o Unrealized  Asset % of Annual
Range Quantity Tax Cost Market Value Price _ Gain/Loss (fategory Account ‘ - Income  Yield
MFS SER TR{VALUEFDCL | MEIIX
10/09 - 10/08
6,575 620 $130,000 00 $133,024 79 $20 23 $3,02479 1232% 883% $2,413 181%
ROYCE TOTAL RETURN FD #267 RYTRX
12/08 - 01/09
2,488 022 $19,117 14 $26,149 11 $10 51 $7,031 97 242% 193% $338 129%
T ROWE PRICE GROWTH STOCK FUND PRGFX
FD #40
02/07 - 12/08
6,347 493 $202,667 44 $164,273 12 $2588 -$38,394 32 1522% 1215% $317 019%
T ROWE PRICE VALUE FUND TRVLX
10/09 - 10/09
6,666 667 $130,000 00 $133,466 67 $20 02 $3,466 67 12 36% 9.87% $2,000 150%
TOTAL DOMESTIC MUTUAL FUNDS
$870,85119 $869,002 81 -$1,84838 8049% 6426% $10,087 1.16%
INTERNATIONAL MARKETS
ARTISAN INTERNATIONAL FD ARTIX
FD #661
10/09 - 10/09
1,525 941 $30,000 00 $29,252 29 $1917 -$747.71 271% 216% $375 128%
DODGE & COX INTERNATIONAL STK FD DODFX
06/05 - 12/08
1,474 891 $43,807 67 $45,087 42 $30 57 $1,27975 418% 333% $643 143%
HARBOR FD INTERNATIONAL GRW FD #17 HAIGX
INSTITUTIONAL CLASS
03/08 - 01/09
5,340 359 $62,839.97 $55,539 73 $10 40 -$7,300 24 514% 411% $561 101%
HARBOR INTERNATIONAL FUND FD#11 HAINX
INSTITUTIONAL CLASS
10/09 - 10/09
582.977 $30,000 00 $29,947.53 $51 37 -$52 47 277% 221% $411 137%
HARDING LOEVNER FDS INC HLEMX
EMERGING MKTS
10/09 - 10/09
497 141 $20,000.00 $20,228 67 $40 69 $228 67 187% 150% $63 031%
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NATIONAL CITY BANK

801 STATE STREET

= PRIVATE
CLIENT
= GRrROUP

THE DILLON FOUNDATION

ERIE PA 16501
NationalCity.com/PnvateClientGroup

STATEMENT OF INVES

Statement Perlod
Account Number

ACCOUNT STATEMENT

46 P0-4339-00-1

TMENT POSITION CONTINUED

01/01/2010 through 01/31/2010

. Ticker . % of Projected
Acq. ‘Date . .Unrealized  Asset % of Annual
Range Quantity. Tax Cost ~ Market Value Price Gain/lLoss Category Account Income  Yield-
VANGUARD INTL EQUITY INDEX FD INC VWO
EMERGING MARKETS ETF
11/08 - 01/09
800 000 $18,351 80 $30,592 00 $38 24 $12,240 20 283% 2 26% $436 142%
TOTAL INTERNATIONAL MARKETS
$204,999 44 $210,647 64 $5,64820 1951% 1557% $2,489 118%
TOTAL EQUITIES
$1,075,850 63 $1,079,650 45 $3,79982 10000% 7983% $12,576 116%
FIXED INCOME
TAXABLE FIXED INCOME
TAXABLE FUNDS
ALLEGIANT INTERMEDIATE BOND FUND AFHX
CLASS | #407
10/08 - 12/08
2,834 365 $28,875.74 $31,858 26 $1124 $2,98252 1640% 236% $1,080 339%
ISHARES IBOXX $ INVESTMENT GRADE LQD
CORP BOND FD
03/08 - 01/09
160 000 $15,820 31 $16,872 00 $105 45 $1,051.69 8 69% 1.25% $916 543%
PIMCO TOTAL RETURN INSTL FUND #35 PTTRX
10/09 - 10/09
2,7397286 $30,000 00 $30.027 40 $10 96 $2740 1546% 222% $1,625 541%
VANGUARD BD INDEX FD INC BND
TOTAL BD MARKET ETF
06/08 - 01/09
725 000 $55,027 40 $57,710 00 $79 60 $2,68260 2970% 427% $2.220 385%
VANGUARD INFLATION-PROTECTED VIPSX
SECURITIES FD #119
10/09 - 10/09
1,593 625 $20,000 00 $20,30278 $1274 $30278 1045% 150% $341 168%
VANGUARD SHORT TERM INV GD FD VFSTX
#39
10/08 - 01/09
3,503 450 $34,152 15 $37,486 92 $1070 $3,334 77  19.30% 277% $1.447 386%
TOTAL TAXABLE FUNDS
$183,875 60 $194,257 36 $10,38176 10000% 14 36% $7,629 393%
TOTAL TAXABLE FIXED INCOME
$183,87560 $194,257 36 $10,38176 10000% 14 36% $7,629 393%
TOTAL FIXED INCOME
$183,87560 $194,257 36 $10,38176 10000% 1436% $7.629 393%
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NATIONAL CITY BANK
801 STATE STREET

« . q‘ﬁ ET_::;TTE ERIE PA 16501
PN GRrROUP NationalCity com/PrivateClientGroup ACCOUNT STATEI\/IENT
Statement Perlod 01/01/2010 through 01/31/2010
THE DILLON FOUNDATION Account Number 46 P0-4339-00-1

STATEMENT OF INVESTMENT POSITION CONTINUED

: Tlcker % of : . Projected
Acgq. Date . . . Unrealized " Asseot ~% of - Annual”
Range Quantity Tax Cost Market Value Price GainfLoss Category Acco\imt' * Income  Yield
ALTERNATIVE INVESTMENTS
BARCLAYS COMMODITY NOTE
20% BUFFER, 125% PARTICIPATION
MATURITY 3/5/13 ISSUED 2/29/08
06/08 - 06/08
30,000 000 $30,540 00 $23,955 00 %7985 -$6,58500 48.07% 177%
CREDIT SUISSE ABSOLUTE RETURN NOTE
0% BUFFER 325% PARTICIPATION
MATURITY 7/19/12 ISSUED 6/27/08
06/08 - 06/08
15,000 000 $15,000 00 $14,940 00 $99 60 -$60.00 29 98% 110%
JP MORGAN ABSOLUTE RETURN NOTE
0% BUFFER 260% PARTICIPATION
MATURITY 7/2/13 ISSUED 6/27/08
06/08 - 06/08
15,000 000 $15,000 00 $10,938 00 $7292 -$4,06200 2195% 081%
TOTAL ALTERNATIVE INVESTMENTS
$60,540 00 $49,833 00 -$10,707 00 100 00% 368%
CASH AND CASH EQUIVALENTS
CASH EQUIVALENTS - TAXABLE
ALLEGIANT MONEY MARKET FUND | SHARES
09/09 - 01/10
50,031 010 $50,031 01 $50,031 01 $1 00 173 53% 370% $50 010%
CASH
PRINCIPAL CASH
-$21,200 36 -$21,200 36 -7353% -157%
TOTAL CASH AND CASH EQUIVALENTS
$28,830 65 $28,830 65 100 00% 213% $50 017%
TOTAL PORTFOLIO
$1,349,096 88 $1,352,571 46 $3,47458 10000% 10000% $20,255 150%
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