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Form 990-PF

Department of the Troasury
Internal Ravanue Sorvico

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The toundation may be able to use a copy of this return to salisty state reporting requirements

OMS8 No 1548-0082

2009

—
D

MAV 137

ENVELOPE
POSTMARK DATE

For calendar year 2000, or tax year beginning

, and ending

G Check all that apply (T tnitial return
Amendad return

[_:_l Initial return of a tormer public charity
Address change

[:l Final retumn

Name change

Use the IRS | Name of foundation

otherwise, ALEXANDER R. TULLOCH

TRUST

A Employer identification number

99-6007059

Number and street (or P O box number If mail is not

print

to street Roomvsulte

715

B Telephone number

808-694-4543

lsn"s'(’:f":::":‘ Ctty or town, state, and ZIP code
‘'HONOLULU, HI

96802-3170

c If exemption application is pending, check here ’ D
D 1. Foreign organizations, check here | 2 l:l

H Check type of organization

[X] Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

2. Forelgn organizations meeting the 85% test, > D

[:] Accrual

[X’ Cash

I Fair market value of all assets at end of year

J Accounting method

:‘v&t

TN

16

)]

Y g

B

~

(from Part I, col. (c), ine 16)
»$ 941,815.

|:] Other (specrly)
(Part I, column (d) must be on cash basts.)

check hers and attach computation

It the foundation is in a 60-month termination
under section 507(b)(1)(B), check here B> ]

E If private foundation status was terminated
under section 507(b)(1)(A), check here

| Part } I Analysis of Revenue and Expenses

{The total of amounts in columns (b), (c), and {d) may not
necessarlly equal the amounts In column (a) )

(a) Revenue and
6xpenses per books

(b) Net investment
income

d)o ts
(¢) Adjustednet | [Q) Datumeners

Contnbutions, gifts, grants, etc , received

Creck B> (X ] # e founcaton ks notrequired to atach Sch B

interest on savings and temporary
cash investments

Dividends and interest from securties
6a Gross rents

b Net rentat income or (loss)

oW N =

(cash basis only)
N/A

89.

89.

STATEMENT 1

20,656.

20,656.

STATEMENT 2

63 Net gain or (loss) from sale of assets not on line 10

bGrosssalespﬂceforall 236,341.

assets on ine 6a

-41,528.

ook ¥

M

[

Revenue

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
8 Income modfications

Gross sales less retums
102 anc allowances

MAY 1 8 2hun

003

ROLOS!

D Less Cost of goods sold

¢ Gross proftt or (loss)
Other income
Total. Add iines 1 through 11

1"
12

i

1,138.

STATEMENT 3

20,745.

13 Compensation of officers, directors, trustees, etc

14 Other employee salanes and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy .
Travel, conferences, and meetings
Printing and publications
Other expenses ce e
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, grfts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

STMT 4

17
18
19
20
21
22
23
24

STMT 5

S

|

%
N
Operating and Administrative Expenses

L

25
26

10,801.

5,400.

5,401.

1,490.

447.

1,043.

16.

16.

12,307.

5,863.

6,444.

54,946.

54,946.

67,253.

5,863.

61,390.

27 Subtract line 26 from fine 12

X,

8 Excess of revenue over expenses and disbursements
b Net Investment Income 4f negative, enter -0-)_
¢ Adjusted net income Gt negative, enter -0-)

_86, 898.

14,882.

N/A

923507
02-02-10
220507 791519 M44287

1

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

2009.03030 ALEXANDER R.

Form 990-P;52009)

TULLOCH TRUST M44287_1
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Form 990-PF (2009)

ALEXANDER R. TULLOCH TRUST

99-6007059

Page 2

Atzched scheduies ang smounts in the gescription
) Balance Sheets column ghould be kor end-of-year smounts onty

Beginning of year

End of year

(8) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

47.

9.

9.

Less allowance for doubttul accounts P

59,852.

10,658.

10,658.

4 Piadges recelvable B>

Less allowance for doubtful accounts P

5 Grants recelvable

6 Receivables due trom otticers, directors, trustees, and other
disqualitied persons

7 Omer notes and loans recenable | 4

Less allowance for doubtiul accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deterred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢t Investments - corporate bonds

11 Investments - land. builcings, and eguipment basis >
Less accumulates depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P

STMT 6

951, 332.

913,666.

931,148.

Less accumulated depreciation >

16 Other assets (describe P

16 _Total assets (to be completed by all filers)

1,011,231.

924,333.

941,815.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquatified persons
21 Mortpages and other notes payable

22 Other habilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundatlons that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check hare
and complete lings 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, bidg , and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds .
30 Total net assets or fund balances

> X

31 _Total liabilities and net assets/fund balances

1,011,231.

924,333,

0.

O.

0.

0.

1,011,231.

924,333.

1,011,231.

924,333.

Analysis of Changes in Net Assets or Fund Balances

—b

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a L
Other increases not included in line 2 (temize) P>

1,011,231,

-86,898.

o.

Add ines 1, 2,and 3 -
Decreases not included in line 2 (itemize) P>

924,333.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

D jah (& 0[N [

924,333.

16220507 791519 M44287

2

2009.03030 ALEXANDER R.
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Form 990-PF (2009) ALEXANDER R. TULLOCH TRUST

99-6007059 Page 8

{Part W | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) ot proparty sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day. yr) (mo , day, yr)
12 PUBLICLY TRADED SECURITIES P
p PUBLICLY TRADED SECURITIES P
¢ CAPITAL GAINS DIVIDENDS
d
(]
(o) Grss saes prc (0 Oeprcitonslowad | (g)Cost o e st o oss)
3 125,332. 147,554. -22,222.
b 110,963. 130,315. -19,352.
¢ 46. 46.
d
8
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col (h) gan minus
(INFMV as of 12/31/69 [ hdjceten pasts e f,";ng) % Whsses tromeol )
a —22,222.
b -19,352.
¢ 46.
d
8
Itgain, also enter in Part |, ine 7
2 Captal gain net income or (net capttal loss) { it {loss), enter -0- In Part |, line 7 } 2 -41,528.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gamn, also enter in Part |, hine 8, column (c)
if (loss), enter -0- n Part |, line 8 3 N/A
| Part% i Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private toundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? [ ves (X1 No

If “Yes " the foundation does not qualrfy under section 4940(e) Do not complete this part.

1 Enter the appropnate amount in each column for each year, see instructions before making any entres.

Base pe(rll‘t))d years (b) . (c) Dlstnbngg!m ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchartable-use assets {col {b) dvided by col. (c})
2008 70,092, 1,073,161. .065314
2007 63,029, 1,258,968. .050064
2006 58,668. 1,191,148. .049253
2005 60,908. 1,152,443. .052851
2004 57,208. 1,118,348. .051154
2 Total of ne 1, column (d) . . . .. . Lo 2 .268636
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence 1f less than 5 years . . 3 .053727
4 Enter the net value of noncharttable-use assets for 2009 from Part X, line 5 . .. 4 868,005.
5 Multiply ine 4 by tine 3 . L . | s 46,635.
6 Enter 1% of net investment income (1% of Part I, line 27b) L . . . L 6 149.
7 Addlines5and6 ... . . .. . . .. . .. R I 46,784.
8 Enter qualifying distributions from Part XII, line4 o 8 61,390.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Pant Vl instructions.

923521 02-02-10

3

Form 990-PF (2009)

16220507 791519 M44287 2009.03030 ALEXANDER R. TULLOCH TRUST M44287_1



Form 890-PF (2009) ALEXANDER R. TULLOCH TRUST 99-6007059 Page 4

[Part VI | Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)

12 Exempt operating foundations described in section 4940(d)(2), check here [:] and enter "N/A" on fine 1 i N
Date ot ruling or determination letter {attach copy of letter if necessary-see Instructions) '
b Domestic toundations that mest the section 4340(e) requirements in Part V, check here P> [K] and enter 1% 1 149.
ot Part 1, ine 27b
¢ Ali other domestic toundations enter 2% of ine 27b Exempt toreign organizations enter 4% ot Part 1, tine 12, col (b) ’
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 149.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on Investment income. Subtract ine 4 trom ting 3 If zero or less, enter -0- 5 149.
6 Credits/Payments,
a8 2009 estimated tax payments and 2008 overpayment credrted to 2009 8a 400.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension ot time to file (Form 8868) Bc
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 400.
8 Enter any panalty for underpayment of estimated tax Check here [:l it Form 2220 15 attached 8
8 Tax due. It the total of lines 5 and 8 is more than line 7, enter amount owed | 4 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpalid > | 10 251.
11__Enter the amount of ine 10 to be_Credited to 2010 estimated tax P> 160 .|Retunded » | 11 91.
| Part VIi-A | Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to infiusnce any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did #t spend more than $100 dunng the year (etther directly or indirectly) for political purposes (see mstructions for detinition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation fils Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation > § 0 . (2) On foundation managers P $ 0.
@ Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers. » § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar nstruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 43 X
b 1 "Yes," has it filed a tax return on Form 980-T for this year? L ) N/A ab
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied ether:
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that conflict with the state law
rematn in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year7 7 | X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
HI
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(;)(3) or 4942(])(5) tor calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? Jf "Yes," complete Part XIV 9 X
10 Did any persons become substantiat contnibutors during the tax year? i *ves,* attach a schedule listing their names and addresses 10 X
Form 990-PF (2009)

923531
02-02-10

4
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Form 990-PF (2009) ALEXANDER R. TULLOCH TRUST 99-6007059 Page 5
[ Part VIi-A | Statements Regarding Activities (continued)
" 11 Atany time dunng the year, did the toundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? It "Yes,” attach schedule (see instructions) " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract betore
August 17, 20087 12 X
13 Did the toundation comply with the public inspection requirements tor Its annual returns and exemption application? 131 X

Website address » N/A

14 Thebooks areincareot » BANK OF HAWAII

Telephone no > 808-694-4543

Locatedat » 130 MERCHANT STREET, HONOLULU, HI 2P+4 P96813
15 Section 4947(a)(1) nonexempt charitabie trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ |
and enter the amount of tax-exempt Interest received or accrued during the year »| 15 | N/A
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durning the year did the foundation (ether directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualrhed person? [:] Yes IX] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualrfied person? L—_l Yos [X] No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualrfied person? E] Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualted person? (X7 ves [ No
(8) Transter any income or assets to a disqualified person (or make any of either avallable
for the benefrt or use of a disqualed person)? [ Yes [Xj No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official tor a period after
termination of government service, if terminating within 90 days.) (I ves No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to quairfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:I
¢ Oid the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
betore the first day of the tax year begtnning in 20097 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operatlng foundation
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2009, did the toundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20092 L. X |:| Yes @ No
If “Yes,” list the years P> . , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
staternent - see nstructions.) . . . i . N/A |2
¢ Ifthe provisions of section 4942(a)(2) are bemg apphed to any of the years Ilsted In 2a, hist the years hera
> . . .
3a Did the foundation hoid more than a 2% direct or indirect interest in any business enterprise at any time
durng the year? ] ves (XTI No
b If *Yes," did t have excess busmess holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year pariod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) o .. . N/ A 3b
43 Did the foundation invest duning the year any amount in a manner that would jeopardize its chartable purposas" 43 X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b X
Form 990-PF (2009)

923541
02-02-10

5
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Form 990-PF (2009) ALEXANDER R. TULLOCH TRUST 99-6007059 Page 6
[Part.Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
82 Duning the year did the toundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to tnfiuence legislation (section 4945(e))? D ves (X No N
(2) Influence the outcome of any spectfic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes IX] No
(3) Provide a grant to an individual tor travel, study, or other similar purposes? [:] Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc , organization described n section )
509(a)(1), (2). ot (3), or section 4940(d)(2)? T ves (X1 xo
(8) Provide tor any purpose other than religious, chantable, scientrfic, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [X] No
b It any answer is “Yes™ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described tn Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 8b
Organizations relying on a current notice regarding disaster assistance check here ’E]
¢ Ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibllity for the grant? N/ A [:] Yes D No
It "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes IE No
b Did the toundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
Ta At any time during the tax year, was the foundation a party to a prohibited tax shetter transaction? EquljﬂNo
b It yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ubons to
(a) Name and address ht‘)?:’rs;rm:r' %23;? devetsd (C)((I:tor::?;gsl‘:t.m ;('ﬂ:,”%‘m"g““‘ fans ag:;!)ﬁ; ,e(;lt?l%r
0 position enter -0-) on allowances
BANK OF HAWAII TRUSTEE
P.O. BOX 3170
HONOLULU, HI 96802 1.00 10,801. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hT(;ﬂ?éag? %%rkaga (c) Compensation Jmﬁ‘nm?’s“?‘ ac(:gLLEm ,e&sr'neer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form $80-PF (2009)

923551
02-02-10

16220507 791519 M44287
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Form 990-PF (2009) ALEXANDER R. TULLOCH TRUST 99-6007059 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
- [Part Vill_] Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[ Part IX-A{ Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part 1X-B { Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Ali other program-related investments See nstructions
3

Total. Add lines 1 through 3 . . . N .

00

923581
02-02-10

7

Form 990-PF (2009)
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Form 990-PF (2009) ALEXANDER R. TULLOCH TRUST

99-6007059  Pages

. Minimum Investment Return (Al domestic foundations must complete this pan. Foreign foundations, see instructions.)

1 Fair market valug of assets not used (or held tor use) directly in carrying out charitable, etc , purposes

a8 Average monthly fair market value of securties 18 836,109.

b Average of monthly cash bafances 1b 45,114.

¢ Fair market value of all other assets 1c

d Total (add tines 13, b, and ¢) 1d 881,223.

@ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 18 | 0.
2  Acquisttion Indebtedness applicable to ine 1 assets 2 0.
3 Subtract ling 2 from line 1d 3 881,223.
4 Cash deemed held tor chartable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 13,218.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 6 868,005,
§ _ Mintmum Investment return. Enter 5% of line 5 8 43,400.
Distributable Amount (see instructions) (Section 4942())(3) and {1)(5) private operating foundations and certain
toreign organizations check here P> D and do not complete this part )

1 Minimum investment return from Part X, line 6 1 43,400.
23 Tax on investment incomne for 2008 from Part VI, line 5 22 149.

b Income tax for 2009 (This does not include the tax from Part Vi) 2b

¢ Add hines 2a and 2b 2¢ 149.
3 Distributable amount before adjustments Subtract line 2¢ trom line 1 3 43,251.
4 Recovernes of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 6 43,251.
6 Deduction from distributable amount (see instructions) 8 0.
7__ Distributable amount as adjusted Subtract line 6 from line § Enter here and on Part XIII, line 1 7 43,251.
Qualifying Distributions (see mstructions)
1 Amounts paid (Including administrative expenses) to accomplish charrtable, etc , purposes-

a Expenses, contnibutions, grfts, etc - total from Part |, column (d), line 26 13 61,390.

b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specfic chartable projects that satisfy the

a Suntability test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIiI, Ilne 4 4 61,390.
5 Foundations that qualy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b . 5 149.

6 Adjusted qualilylng distributions. Subtract line 5 from line 4 8 61,241.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualrfies for the section

4940(e) reduction of tax in those years

923571
02-02-10

8
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Form 990-PF (2009)

ALEXANDER R. TULLOCH TRUST

99-6007059 Page 0

) Undistributed Income (see instructions)

1 Distributable amount tor 2009 trom Part XI,
line 7
2 Undistributed income, If any, as of the and of 2009
a Enter amount tor 2008 only
b Total tor prior years
3 Excess distnibutions carryover, it any, to 2009
a From 2004

(a)
Corpus

(b)
Years pnior to 2008

(c)
2008

(d)
2009

11,188.

43,251.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e
4 Qualifying distnbutions for 2009 from
Part XII,ine 4 P § 61,390.

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2009 distributable amount

@ Remaining amount distributed out of corpus

S Excess distnbutions camyover applled to 2009
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistributed tncome Subtract
hne 4b from line 2b

¢ Enter the amount of pnior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions

e Undistributed income for 2008 Subtract line
43 from line 2a Taxable amount - see nstr.

t Undistnibuted income for 2009 Subtract
ines 4d and 5 from hne 1 This amount must
be distributed in 2010 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) .

8 Excess distributions carryover from 2004
not appled on line 5 or line 7

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from hine 6a

10 Analysis of ine 9:
a Excess from 2005 .

11,188.

0.

43,251.

6,951.

o.

b Excess from 2006 .

¢ Excess from 2007

d Excess from 2008

e Excess from 2009 6,951.

923581
02-02-10

16220507 791519 M44287
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Form 990-PF (2009) ALEXANDER R. TULLOCH TRUST 99-6007059 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
"1 a Itthe toundation has received a ruling or determination letter that it Is a private operating
toundation, and the ruling is ettective tor 2009, enter the date of the ruling »
b Check box to indicate whether the toundation is a private operating toundation described In section [:] 4942(j)(3) or E] 4942(j)(5)
2 a Enter the lesser of the adjusted nat Tax year Prior 3 years
tncome from Part | or the minimum (8) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return trom Part X for
each year hsted

b 85% ot line 2a

¢ Qualifying distnbutions trom Part XII,
line 4 tor each year listed

d Amounts included in line 2¢ not
used directly tor active conduct ot
exempt activities

e Qualrfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
8 “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualitying
under section 4942())(3)(B)(i)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support® alternative test - enter.

(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)}(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment incoms _
| Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions receved by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P @ if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condrions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines.
N/A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors-
N/A

923601 02-02-10 rorm 990-PF (2009)
10
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16220507 791519 M44287
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form 990-PF (2009) ALEXANDER R. TULLOCH TRUST 99-6007059  Page 11
[Part XV| Supplementary Information (continued)
* 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent It recipient Is an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home of business) :,"gl:g:tgﬂfg?20'3?,?:3&', f;actgfeg: contnbufion
8 Pad dunng the year

CENTRAL UNION CHURCH GENERAL 23,046.
1660 SOUTH BERETANIA ST. CONTRIBUTION -

HONOLULU, HI 96826 UNRESTRICTED

EASTER SEALS HAWAII FOR YOUTH 16,900.
710 GREEN ST. HONOLULU, SERVCIES

HI 96813 PROGRAM

SPECIAL OLYMPICS HAWAII1 FOR UNIFIED 5,000.
1500 S. BERETANIA ST. SPORTS PROGRAM

#208 HONOLULU, HI 96826

YMCA OF HONOLULU WINDWARD YMCA 10,000.
1441 PALI HIGHWAY SWIMMING

HONOLULU, HI 96813 PROGRAM &

RESIDENT CAMP
b Approved for future payment
NONE
Total . > 3b 0.

923611 02-02-10 Form 980-PF (2009)

2009.03030 ALEXANDER R. TULLOCH TRUST M44287_1



Form 990-PF (2009) ALEXANDER R. TULLOCH TRUST

99-6007059 page12

- |Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenus
a

Unrelated business income

Excluged by section 812, 313 or 814 (8)

Bus(lan)ess (b)
code Amount

{c
Exclu-
sion
code

(d) Related or exempt
Amount function income

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dwidends and interest from securities

5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gan or (loss) from sales of assets other
than inventory

8 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenus
a 2008 EXCISE TAX REFUND

14

89.

14

20,656.

18

_41,5280

01

1,138.

12 Subtotal Add columns (b}, (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
{See worksheet in line 13 instructions to venty calculations )

—19’645. 0.

13 _19’645.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (g) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
e Form 990-PF (2009)
12

16220507 791519 M44287
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Form 990-PF (2009) ALEXANDER R. TULLOCH TRUST 99-6007059  page1s
[Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any ot the following with any other organization described in section 501(c) ot - Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? .
8 Transters from the reporting toundation to a noncharitable exempt organization ot ,~ -
(1) Cash 1a(1) X
(2) Other assets 12(2) X
b Other transactions .
(1) Sales ot assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization 1b(2 X
(3) Rental of faciitties, equipment, or other assets 1b(3 X
(4) Reimbursement arrangements 1b(4) X
(8) Loans or loan guarantess 10(8 X
(6) Performance of services or membership or fundraising solictations 1b(6 X
¢t Sharing of facliities, equipment, mailing lists, other assets, or paid employses 1t X

d Ifthe answer 10 any of the above I1s "Yes,” complete the tollowing schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting toundation If the foundation received less than fair market value in any transaction or sharning arrangement, show in

column (d) the value of the goods, other assets, or services received.

(8) une no {b) Amount invotved (c) Name of nonchantable exempt organization {d) Description of tranafers, transactions, and sharing arangements

N/A

23 s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? L__| Yes m No
b _If"Yes,” complete the following schedule.
{a) Name of organization (b) Type ot organization {c) Description of relationship
N/A
Under penalties of penury, | declare that | have examined this retum, including panylng schedules and stater , and to the best of my knowtedge and belief, it is true, comect,
and cgﬂﬂgt g }M ofmu (other than taxpayer or fiduciary) Is based on all information of which preparer has any knowledge
| MAY 11 2010
g ’ Signatirg of\otkcBrasrielitee T Date } Title
E . rodarer's } Date Ch'?_ck if Preparer's Identifying number
2 v'E-E' sighature :?naloyad > ]
g §g Fimis e (or yours EIN D
a= if settemployed),
address, and ZIP cods Phone no
form 990-PF (2009)
B0
13
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ALEXANDER R. TULLOCH TRUST

99-6007059

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT |

SOURCE
PACIFIC CAPITAL CASH ASSETS

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

89.

89.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BOH ACCT # 115026353 20,702. 46. 20,656.
TOTAL TO FM 990-PF, PART I, LN 4 20,702. 46. 20,656.
FORM 990-PF OTHER INCOME STATEMENT 3
(B) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
2008 EXCISE TAX REFUND 1,138. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,138. 0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEE 1,490. 447. 1,043.

16220507 791519 M44287
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STATEMENT(S) 1, 2, 3, 4
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ALEXANDER R. TULLOCH TRUST 99-6007059
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 16. 16. 0.
TO FORM 990-PF, PG 1, LN 18 16. 16. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT-INV COST 913,666. 931,148.
TOTAL TO FORM 990-PF, PART II, LINE 13 913,666. 931,148.
15 STATEMENT(S) 5, 6

16220507 791519 M44287
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ALEXANDER RUSSELL TULLOCH TRUST
2009 FORM 990-PF

PART Il, INVESTMENTS-OTHER

EIN: 99-6007059

Description Units Book Value Market Value
AT&T INC 340.000 11,505.66 9,5630.00
ADOBE SYSTEMS INC 240.000 6,088.80 8,827.00
APPLE INC 45.000 5,393.99 9,483.00
BANK OF AMERICA CORP 640.000 10,427.26 9,638.00
BANK OF NEW YORK MELLON CORP 205.000 7,476.20 5,734.00
BEST BUY CO INC 170.000 6,343.01 6.708.00
CVS/CAREMARK CORP 295.000 10,557.96 9,502.00
CAMERON INTERNATIONAL CORP 190.000 7,266.32 7,942.00
CELGENE CORP 180.000 9,207.12 10,022.00
CHESAPEAKE ENERGY CORP 310.000 6,552.62 8,023.00
CHEVRON CORP 125.000 10,137.31 9,624.00
CISCO SYSTEMS 330.000 7,533.86 7,900.00
COLGATE-PALMOLIVE CO 125.000 9,199.27 10,269.00
CONOCOPHILLIPS 90.000 6,300.56 4,596.00
CULLEN FROST BANKERS INC 120.000 6,230.74 6,000.00
EXELON CORPORATION 130.000 6,749.73 6,353.00
EXXON MOBIL CORP 286.000 22,809.31 19,502.00
FLUOR CORP NEW 200.000 8,387.29 9,008.00
FLOWSERVE CORPORATION 60.000 3,711.22 5,672.00
FREEPORT MCMORAN COPPER & GOLD CLASS B 140.000 6,405.86 11,241.00
GENERAL ELECTRIC CO 575.000 17,065.52 8,700.00
GOLDMAN SACHS GROUP INC 60.000 7,841.41 10,130.00
GOOGLE INCCL A 10.000 4,232.90 6,200.00
HALLIBURTON CO 205.000 6,583.43 6,168.00
HEWLETT-PACKARD CO 180.000 8,000.10 9,272.00
HOME DEPOT INC 305.000 6,776.75 8,824.00
HONEYWELL INTERNATIONAL INC 190.000 5,919.05 7,448.00
INTEL CORP 465.000 9,269.39 9,486.00
INT'L BUSINESS MACHINES 90.000 10,021.66 11,781.00
JP MORGAN CHASE & CO 345.000 13,018.01 14,376.00
JOHNSON & JOHNSON 145.000 9,049.65 9,339.00
JOHNSON CONTROLS 320.000 6,452.90 8,717.00
KROGER CO 330.000 7,787.35 6,775.00
MEDCO HEALTH SOLUTIONS INC 180.000 7,725.22 11,504.00
MERCK & CO INC 135.000 3,779.32 4,933.00
MICROSOFT CORP 610.000 16,068.44 18,593.00
MONSANTO CO 125.000 10,208.72 10,219.00
MYLAN LABS 550.000 5,860.11 10,137.00
NORTHERN TRUST CORP 100.000 5,406.69 5,240.00
PAC CAP MID-CAP FUND 4997.120 53,270.23 39,877.00
PAC CAP INTERNATIONAL STOCK FUND 9050.942 67,342.31 67,882.00
PAC CAP SMALL CAP FUND 1837.675 24,512.96 20,931.00
PAC CAP NEW ASIA GROWTH FUND 2474.564 26,026.26 34,050.00
PAC CAP H! GRD CORE FIXED INCOME FUND 22394.227 252,199.75 249,248.00
PAC CAP HI GRD SHORT INTERM FIX INC FUND 3531.222 34,653.91 35,595.00

10f2

STATEMENT - INV



ALEXANDER RUSSELL TULLOCH TRUST
2009 FORM 990-PF

PART Il, INVESTMENTS-OTHER

EIN: 996007059

Description Units Book Value Market Value

PEPSICO INC 115.000 7.451.83 6,992.00
PFIZER INC 420.000 8,247.61 7,640.00
PROCTER & GAMBLE CO 145.000 9,405.10 8,791.00
QUALCOMM INC 205.000 7,929.44 9,483.00
QUESTAR CORP 215.000 10,690.42 8,938.00
TEVA PHARMACEUTICAL INDS LTD SP ADR 170.000 7.528.80 9,551.00
THERMO FISHER SCIENTIFIC INC 160.000 8,200.70 7,630.00
TRAVELERS COS INC 215.000 8,832.14 10,720.00
US BANCORP 250.000 5,698.75 5,628.00
V F CORP 100.000 7,386.45 7,324.00
VERIZON COMMUNICATIONS 240.000 8,147.34 7.951.00
WAL-MART STORES INC 160.000 8,348.25 8,552.00
XILINX INC COM 190.000 3,840.11 4,761.00
YUM! BRANDS INC 195.000 6,843.04 6,819.00
INGERSOLL-RAND PLC 300.000 7,069.50 10,722.00
NABORS INDUSTRIES LTD 395.000 10,689.82 8,647.00
Investments - Other 913I665.43 931 i148.00

20f2
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