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“ rorm 990-PF Return of Private Foundation OMB No 1548-0082

or Section 4847(a)(1) Nonexempt Charitable Trust
Oepartment of the Treasury Treated as a Private Foundation 2 0 09
Intema) Revenue Service Note. The foundation may be able to use a copy of this return to satisty state reporting requirements.

For calandar year 2009, or tax year beginning , and ending

G Check all that apply. [:] Initial return L1 inkial return of a tormer public charity l:] Final return
Amended return D Address change [j Name change

Use the IRS L:lame ot foundation A Employer identification number

label.
22 omerwite, WALTER H. CAMBRIDGE TRUST 99-6002992

Qg print Number snd street (or P O box number if mall Is not delh to street ) Roonvaulte 1B Telephone number
Gsp" ortwe. [P,O. BOX 3170, DEPT 715 (808) 694-4333
“:"fn':':’sz::::‘ City or town, state, and ZIP code C 1t exemption application s pending, check here P> L]
% ueiont HONOLULU, HI 96802-3170 0 1 Foreign organizations, check here >
S=H Check type of organization. L) Section 501(c)(3) exempt private foundation ‘°.':‘E’A.°.,’°'."n'é'."é’.“:n'i.‘8m°";‘ g ihogs% et [ ]
‘%[X] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private toundation E If private foundation status was terminated
) Fair market value of all assets at end of year | J Accounting method: Cash Accrual under section 507(b)(1)(A), check here D

(from Part I, col. (c), line 16} [ other (specity) F If the foundation is In a 60-month termination
S 58,518 .|(Part I, column (d) must be on cash basis.) under section 507(b)(1)(8), check here B[]

rt 3 | Analysis of Revenue and Expensas (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursementa
he total of [ ! d t for cheritabl
Fosossary saua e armunts In colutn () - | _@xpenses per books income Income " (e Deais oy

Contributions, gifts, grants, etc., received N/A
Check B> X ] e toundation ks not recuired to atiach Sch B Lo
intrst o aming %3 tmporey 8. 8. STATEMENT 1
Dividends and interest from securtties . . 1,049. 1,049. STATEMENT 2
5a Gross rents ..

D Net renta! income or (ioss)

o, W N -

B2 Net gain or (083) from sale of assets not on line 10 _4 [ 7 1 8.

Gross sales price for all
hassetaonlingsa 11,043.

7 Capita! gain net income (from Part IV, line2) | 0.
8 Nst short-term caprtal gain
8 Income modifications
102 fn"é’;'m mm
D Less Costof goods sold
¢ Gross profitor(loss) .. .. .. . .. o "
11 Otherincome .. . e 65. 65. PRATEMENT 3
12_Total. Addllnes1through11 . -3,596. 1,122,
18 comp of officers, dli , bustoes, efc. . | 0. 0. 0.
14 Other employee salaries and wages ... . .
15 Pension plans, employee benefits
16a Legal fees . .o e
b Accountingtees . ... . . STMT 4 1,350. 405. 945,
¢ Other professional fees

17 Interest . e e
18 Taxes. 7 . STMT 5 18. 0. 0.

19 Depreciation a deD'“F;?ECE{\/ED

20 Occupancy |
21 Travel, confere ,and meetings |
22 Prnting and p tlorMAY %. 8 2010
23 Other expenses; ..}
24 Total operatingland a
expenses. Add i @E‘%?%N UT 1,368. 405. 945.
25 Contributions, gifts, grants paid . . .. ... 3,244. 3,244.
26 Total expenses and disbursements.
Addines24and25 . ... e .. 4,612. 405. 4,189.
27 Subtract line 26 from line 12-
@ Excess of revenue over exp and disb ents . -8l208'
b Net investment income (f negative, enter -0-) 717.
- ¢ Adjusted net income (f negatve enter 0) . .

0% LHA For Privacy Act and Paperwark Reduction Act Notice, ses the instructions. (‘7“/\ \“6 l% Form 990-PF (2009)

SCANNED, MAY 19 2010

R’C-CvSC

Operating and Administrative Expenses

1
13370426 791519 120046156 2009.03030 WALTER H. CAMBRIDGE TRUST 12004621




Form 990-PF (2009)

WALTER H. CAMBRIDGE TRUST

99-6002992

Page 2

_ | Part §i .| Balance Sheets Artached scheduies 40 Lmounts in o descripton

colurmn ghould be for end-cH-yoat amounts only

Beginning of year

End of year

(s) Book Value

{b) Book Value

(c) Fair Market Value

HE

"
12
13
14
16

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recelvable P

27.

30.

30.

5,649.

5,717.

5,717.

A A b ey

Less allowance for doubtful accounts P

Y T N
IV EA TN RELIEI
.

’

A,

~
gt e cale e
P

Pledges receivable P>

Less allowance for doubttul accounts B>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other nows and loans recohadie >

Less allowance for doubtful accounts P>

Inventones for sale or use
Prepaid expenses and deferred charges

108 Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, bulldings, and equipment basis

>
Less accumulawed depreciation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment. basns >

STMT 6

54,407.

46,128.

Less. accumuiaied depreciation o >

Other assets (describe P

Total assets (to be completed by all filers}

60,083.

51,875.

58,518.

17
18
19
20
21
22

Liabilities

Accounts payable and accrued expenses

Grants payable

Deferred revenue .. .
Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilittes (descnbe P>

TYotal liabilitigs (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restricted

Permanently restricted

Foundations that do not tollow SFAS 117 check hara
and complete lings 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equlpmentmnd o

» XJ

Retained eamings, accumulated mcome, endowment, or other funds _

Total net assets or fund balances.

Total liabilities and net assets/fund balances

60,083.

51,875.

0.

o.

0.

0.

60,083.

51,875.

60,083.

51,875.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part ), line 27a

60,083.

_8,208.

@ N (=

0.

Add lines 1, 2, and 3

2 e

3 Otherincreases not included in line 2 (itemize) P
4

5

Decreases not included in line 2 (ttemlze) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column {b), line 30

823511

02-02-10

13370426 791519 120046156

51,875.

N (&

0.

51,875.

2

2009.03030 WALTER H. CAMBRIDGE TRUST

Form 990-PF (2009)

12004621



Form 990-PF (2008) WALTER H. CAMBRIDGE TRUST 99-6002992 Page 3
[ Part IV{ Capital Gains and Losses for Tax on Investment Income
N ' (a) List and describe the kind(s) of property sold (e.g., real estate, (b',"f“l’lfgqa”s';“ (c) Date acquired (9) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)
12 PUBLICLY TRADED SECURITIES P VARIOQOUS VARIOUS
v PUBLICLY TRADED SECURITIES P VARIOQUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
8
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or aliowable) plus expense of sale (6) plus (f) minus ()
2 396. 328. 68.
b 10,645. 15,433. -4,788.
[ 2 . 2 .
d
(]
Complete only for assets showing gain in column (h) and owned by the toundation on 12/31/69 (1) Gains (Col. (h) gain minus
L col. (k), but not less than -0-) or
TSA— s e () s et 0 Lt fromeal
2 68.
b "4 f 7 8 8 .
¢ 2.
d
8
It gatn, also enter in Part |, ine 7
2 Captal gain net income or (net capital loss) It (loss), enter -0 in Part 1, line 7 2 -4,718.
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6).
If gain, also enter In Part |, line 8, column (c).
If (loss), enter <0~ in Part I, line 8 3 N/A
art Qualification Under Section 4940(0) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? . D Yes [Z] No
If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entnes.
Base pe(regd years . m {e) Distnblsgiz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2008 4,547. 63,787. .071284
2007
2006
2005
2004
2 Totalofimet,column(d). .. . . . . ... 2 .071284
3 Average distribution ratio forthe 5-year base period - leIde the total on line 2 by 5 or by the number of years
the foundation has been in existence iflessthanSyears. .. . ... . .. .. .. ... .. 3 .071284
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 52,081.
5 Multiplylinedbyltine3 . ... . . . . . . 5 3,713.
6 Enter 1% of net investment income (1% of Part 1, line 27b) ... ... . i e e eeeee et e et e 6 7.
T AGAUNES SANAG . .. . oo e oo e+ eeeeeeeeeee ot e+ eeeeeee oo o e 7 3,720.
8 Enter qualiying distributions from Part XI), line 4 . ... . ... .. - eeeere s 8 4, 189.
If line 8 1s equal to or greater than fine 7, check the box in Part VI, line 1b, and complate that pan using a 1% tax rate.
See the Part Vi instructions.
823521 (2-02-10 Form 990-PF (2009)
3
13370426 791519 120046156 2009.03030 WALTER H. CAMBRIDGE TRUST 12004621



Form 990-PF (2008) WALTER H. CAMBRIDGE TRUST 99-6002992 Page 4
| Part Vl {_Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4840(e), or 4948 - see Instructlons)
.12 Exemp! operating foundations described in saction 4940(d)(2), check here ®> [ and enter "N/A" on ling 1 e el L R iy

3
LORREN “-s e R

Date of ruling or determination letter: (attach copy of letter It necessary-see instructions) . DU

b Domestic toundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1% 1 7.

ofParti,ne27b . . | ' o . - o L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b) ' ) L ) .
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 0.
Add lines 1 and 2 ) 7.
Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0-) 0.
Tax based on investment incoma. Subtract line 4 from line 3. if zero or less, enter -0- 7.
Credits/Payments:
8 2009 estimated tax payments and 2008 overpayment credited to 2009 . | 82 40.}.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension ot time to file (Form 8868) 8¢
d Backup withholding erroneously withheld 6d
T Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here (] it Form 2220 is attached 8
@ Tax due. if the total of lines 5 and 8 is more than line 7, enter amount owed > 8
10 Overpayment. If fine 7 is more than the total of lines 5 and 8, enter the amount overpald » [ 10 33.
Enter the amount of Iine 10 to be_Credited to 2010 estimated tax P> 33.|Retunded » | 11 0.

I Part Vii-A i Statements Regarding Activities

NI o N

@D o0 LsEWwN

40.

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No

any polttical campaign? 1a X
b Did it spend more than $100 dunng the year (etther directly or indirectly) for political purposes (see instructions for definttion)? . 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and coples of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . L 1t X

d Enter the amount (if any) of tax on political expendttures (section 4955) imposed dunng the year
(1) Onthe foundation. P> $ 0. (2) On foundation managers. > § 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . e e . o 3

»|[»

43 Did the foundation have unrelated business gross income of $1,000 or more during the year? U 4a

b It "Yes," has t filed a tax return on Form 880-T for this year? _ o . ... NA |
§ Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year” .. . . e e e e 5 X

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
© By language in the governing instrument, or .
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument? . . . . L. .. L. [} X

7 Did the foundation have at least $5,000 in assets atanytlme dunng the year’? . . . . .. ; 7 X

If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which & is registered (see instructions) »
HI
b It the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . . . R e | X

9 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(1)(3) or 4942(])(5) for calendar 3

year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV e e e e e 9 X
10 Did any persons become substantial contnbutors duning the tax year? if *Yes * attach a schedute listing their names and sddresses . . R 10 X

Form 990-PF (2009)

923531
02-02-10
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Form 990-PF (2008) WALTER H. CAMBRIDGE TRUST 99-6002992 Page &
[ Part Vii-A | Statements Regarding Activities (continued)
11 At any‘tlme during the year, did the toundation, directly or indirectly, own a controlied entity within the meaning ot
section 512(b)(13)? 1 "Yes, attach schedule {see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract betore
August 17, 2008? 12 X
13 Did the toundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Webstte address » N/A
14 Thebooksareincareot » BANK OF HAWAII Telephone no » (808) 694-4393
Located at » 130 MERCHANT STREET, HONOLULU, HI 2P+ 96813
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lisu of Form 1041 - Check here . . ]
and enter the amount of tax-exemp! interest recelved or accrued during the year > 15 | N/A
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
18 Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing ot property with a disqualified person? [:] Yes II] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . [:] Yes DT_] No
(3) Furnish goods, services, or faciiities to (or accept them from) a disqualified person? . D Yes [E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualitied person? [:] Yes D—ﬂ No
(8) Transfer any Income or assets to a disqualified person (or make any of either available
tor the benefit or use of a disqualified person)? . .. [ ves (X1 No
(8) Agree to pay money or property to a government official? (Exception. Check 'No
if the toundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days.) [ ves XJ no
b It any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualy under the exceptions descnbed in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . .. N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here . > 1]
¢ Did the foundation engage in a pnior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? ) . 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for ysars the foundation was a private operatlng foundatlon
defined in section 4942(j)(3) or 4942(})(5))

a At the end of tax year 2009, did the foundation have any undistributed income (Iines 6d and 6e, Part XIII) for tax year(s) beginning -
before 20092 L , _ L _ o Edves X o
1fYes,” hist the years P> . . .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) .. .. ...NA 2b
¢ Ifthe provisions of section 4942(a)(2) are belng applled to any ot the years listed in 2a, ||st the years here
| 4 , . '
3a Did the foundation hold more than a 2% direct or mdirect interest in any business enterprise at any time
during the year? . . E:] Yes [X] No

b if “Yes," did it have excess busmess holdlngs n 2009 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdingsin2009.) ... ... ...... ... . ....... e N/ A |3
4a Did the foundatton Invest duning the year any amount in a manner that would jeopardize its chantable purposes7 - e e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? .. N . e - o o 4b X

Form 990-PF (2009)

%% 10
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. Form-990-PF (2009)

WALTER H. CAMBRIDGE TRUST 99-6002992 Page 6
{ Part V1I-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Ba During the year did the foundation pay or Incur any amount to: R ‘ Eo b
(1) Carry on propaganda, ot otherwise attempt to infiuence legislation (section 4945(e))? [:] Yes No Wi “.:3

o
&

(2) Intivence the outcome of any specitic public election (see section 4955), or to carry on, directly or indirectty, BN &
any voter registration drive? [ ves (X1 no .
(3) Provide a grant to an individual for travel, study, or other similar purposes? (I ves (X1 no TR
(4) Provide a grant to an organization other than a charitable, etc , organization described in section S
509(a)(1), (2), or (3), or section 4940(d)(2)? , Cves XN | IR
(6) Provide for any purpose other than religious, charitable, scientffic, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? . D Yes [X] No g
b It any answer is "Yes" to 5a(1)-(5), did any ot the transactions fail to qualify under the exceptions described in Regulations

- PP _—
P e

PO

section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? N/ A gb
Organizations relying on a current notice regarding disaster assistance check here > [:] .
¢ Ifthe answer is "Yes" to question 5a(4), does the toundation claim exemption from the tax because it maintained
expenditure responsibility tor the grant? N/ A |:] Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a D:d the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [X] No
b Did the toundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . | 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation 2 party to a prohibited tax shelter transaction? I:I Yes D—ﬂ No
b If yes, did the foundation receive any proceeds or have any net incoms attributable to the transaction? N/A 7b
gufprmation About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average | (c) Compensation | {d] Conributions 1o ) Expense
(a) Name and address hdurs ngfp‘zfg:%ﬁggvao od ( )(g""'g"ga[l)'- ore gﬁ&mﬁi urs a‘(’aﬁ:%‘wahgg;“
BANK OF HAWAII TRUSTEE
P.0O. BOX 3170
HONOLULU, HI 968023170 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employes paid more than $50,000 (b)hg{:?éa%? a\é%?ge (c) Compensation Jmi';‘m”:%m& at(:gLEn ,er?t?:eer
devoted 1o position pensation allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 980-PF (2009)

923551
02-02-10
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Form 990-PF (2009) WALTER H. CAMBRIDGE TRUST 99-6002992 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-peid independent contractors for professional services. If none, enter "NONE.*

(8) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part X-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part 1X-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 . . . N . . ..

o.

923561
02-02-10

7
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Form 990-PF (2009) WALTER H. CAMBRIDGE TRUST

99-6002992 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: .
a Average monthly fair market value ot securities 12 47,691.
b Average of monthiy cash balances 10 5,183.
¢ Fair market value ot ali other assets 1c
d Total (add lines 1a, b, and c) 1 52,874.
@ Reduction claimed for biockage or other tactors reported on lines 1a and
1c (attach detalled explanation) | 18 | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from fine 1d 3 52,874.
4 (Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, ses instructions) 4 793.
6 Netvalue of noncharltable-use assets. Subtract line 4 from tine 3 Enter here and on Part V, line 4 5 52,081.
6__Minimum Investment return. Enter 5% of line 5 8 2,604.
- Distributable Amount (see instructions) (Section 4942(/)(3) and (J)(5) private operating toundations and certain
toreign organizations check here P> |:] and do not complete this part.)
Minimum investment return trom Part X, line 6 1 2,604.
2a Tax on investment income tor 2009 from Part VI, line 5 2a 7.
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b . 2t 7.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 2,597.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
§ Addlines 3and 4 5 2,597-
6  Deduction from distnbutable amount (see Iinstructions) [ 0.
7__Distributable amount as adjusted Subtract hine 6 from line 5 Enter here and on Part XIil, line 1 7 2,597.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes-
a Expenses, contnbutions, gifts, etc. - total from Part 1, column (d), line 26 12 4,189.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable etc., purposes 2
3 Amounts set aside for specific charitable projects that satisty the- .
a Surability test (prior IRS approval required) 3a
b Cash distribution test (attach the required scheduls) 3b
4 Qualltying distributions. Add lines 1a through 3b. Enter here and on Part V. Iine 8, and Part XIll, ine 4 4 4,189.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b . S 7.
6 Adjusted qualifying distributions. Subtract line 5 from lme 4 6 4,182.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundatnon qualrfies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009)

WALTER H. CAMBRIDGE TRUST

99-6002992

Page 9

Undistributed Income (see instructions)

1 Distributable amount tor 2009 trom Part X|,
lne 7
2 Undistributed income, if any, as of the ena of 2009
a Enter amount for 2008 only
b Total for prior years.

3 Excess distributions carryover, it any, to 2009
a From 2004

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(9)
2009

p

’

2,597.

"

“

b From 2005

¢ From 2006

d From 2007

e From 2008 1,386.

t Total of ines 3a through e
4 Qualifying distnbutions for 2009 from
Pat XIl,ling 4 P> § 4,189.

1,386.

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2009 distnibutable amount

e Remaining amount distributed out of corpus

§ Excess distnbutions carryover appiled to 2009
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistributed tncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b Taxable
amount - see instructions | . .

e Undistnbuted incoms for 2008 Subtract line
4a from line 2a. Taxable amount - see instr.

1 Undistnbuted income for 2009 Subtract
hnes 4d and 5 from line 1 This amount must
be distnbuted in 2010 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) ..

8 Excess distributions carryover from 2004
not applied online 5 orline7 _ . .

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2005 .

2,597.

1,592.

o.

0.

2,978.

0.

0.

b Excess from 2006

¢ Excess from 2007 .

d Excess from 2008 . 1,386.

1,592.

e Excess from 2009 .

923581
02-02-10

13370426 791519 120046156

2009.03030 WALTER H. CAMBRIDGE TRUST

9

Form 990-PF (2009)

12004621



. Form 990-PF (2009) WALTER H. CAMBRIDGE TRUST 99-6002992 Page 10

| Part XIV | Private Operating Foundations (see instructions and Pant VII-A, question 9) N/A
13 It the foundation has received a ruling or determination letter that it Is a private operating
toundation, and the ruling Is ettective tor 2009, enter the date of the ruling . »
b Check box to indicate whather the foundation is a private operating toundation described in section [:l 4942(j)(3) or L__] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income trom Part | or the minimum {s) 2009 (b) 2008 {¢) 2007 (9) 2006 (8) Total

Investment return trom Part X for
each year listed

b 85% ot line 2a

¢ Qualitying distributtons trom Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
usad directly for active conduct of
exempt activities .

8 Qualifying distributions made directly
for active conduct of exempt activities.

Subtract tine 2d from fine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a “Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying
under section 4942(j)(3)(B)(I) .

b "Endowment” atternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support® alternative test - enter-

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royatties) . .

{2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(lil)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV j Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the toundation only makes contributions to preselected chamtable organizations and does not accept unsolicrted requests for funds 1f
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 form 990-PF (2009)
10
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. Form 990-PF (2009) WALTER H. CAMBRIDGE TRUST 99-6002992 Page 11
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent It recipient is an individual,
show any relationship to FO{Jar;d:lg;n Putpoztta ?bf 1'33' or Amount
statu contribu
Name and address (home or business) ::‘g’u'g;’t’;?‘?gfg o’r'l‘tar?g&%" recipiont
8 Paid during the year
MILLS-PENINSULA HOSPITALS TO PROVIDE 2,163.
1501 TROUSDALE DRIVE NURSING
BURLINGAME, CA 94010 SERVICES TO THE
NEEDY.
TOWN OF GRAFTON TOWN OF GRAFTON 1,081.
P.O. BOX 180 GRAFTON, VT CEMETERY
051460180 UPKEEP; SURPLUS
M. SHERMAN FUND
Total ) . P 3a 3,244.
b Approved for future payment
NONE
Total . P 3b 0.

923611 02-02-10

11310511 791519 120046156

Form 990-PF (2009)
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Form 980-PF (2009) WALTER H. CAMBRIDGE TRUST 99-6002992  Page12

Part XV}-A| Anaslysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluaoa by section 812, 813, or 814 (6)
Busl.n ss {b) E:fgx' (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
8
b
¢
d
8

1
g Fees and contracts trom government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 8.
4 Dividends and nterest from securties 14 1,049.
§ Net rental income or (loss) trom real estate.
8 Debt-financed property
b Not debt-financed property
6 Net rental incomse or (loss) from personal

property
7 Other investment income 01 65.
8 Gain or (loss) from sales of assets other

than inventory 18 -4,718.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal Add columns (b), (d), and (8) . . . 0. -3,596. 0.
13 Total. Add lme 12, columns (b), (d),and (&) . .. . . .. . . o . 18 -3,596.

(See worksheet in line 13 instructions to verfy calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain betow how each activity for which income is reported in column (g) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
BB 0 Form 990-PF (2009)
12
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Form 990-PF (2009) WALTER H. CAMBRIDGE TRUST 99-6002992 P19

" | Part XVil { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the tollowing with any other organization described in section 501(c) ot .. {Yes| No
the Coda (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? . .
8 Transfers from the reporting foundation to 3 noncharitable exempt organization of | Tt
(1) Cash . . 1a(1) X
(2) Other assets ) 18(2) X
b Other transactions.
{1) Sales ot assets {0 a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization L. 1b(2) X
(3) Rental of tactlities, equipment, or other assets ) . 1b(3) X
(4) Reimbursement arrangements . . ) e ... |1b{4) X
(8) Loans or loan guarantees .. 18(5) X
(B) Pertormance of services or membership or fundraislng solicitations . . 1b(8) X
¢ Sharing ot facilities, equipment, mailing lists, other assets, or paid employees . 1¢ X
d 1itthe answer to any of the above is "Yes,” complete the tollowing schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting toundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received
(8) Line no (b) Amount invotved (c) Name ot noncharitable exempt organization {8) Description of tranaters, tranaactions, and shering arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . _ . Lo e oo ™y X
b It "Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
Under penatties of perjury, | dectare that | have exarmnined this retum, inciuding accompanylng schedules and statements, and to the best of my knowledge and belief, It is trus, comect,
and complete D Q oﬁ,prwae@i (other than taxpayer or fiduciary) Is based on all i jon of which prep: has any knowledge.
T " HAY 12 2010
£ ’ mw%ee . Date » Title
p w . | Preparer's ’ Date Ch'?_ck ] Preparer's identitying number
& ob 2| signature smployed P [
E §,g Firm's name (of yours EIN P
& O | settemployed,
address, and ZIP code Phone no.
Form 980-PF (2009)
B0
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WALTER H. CAMBRIDGE TRUST

2009 FORM 990PF
PART II, INVESTMENTS - OTHER
EIN: 99-6002992
Description Units Book Value Mkt Value
GOLDMAN SACHS HIGH YIELD FUND 388.000 1,874.04 2,697.00
LAZARD EMERGING MARKETS PORTFOLIO 186.969 2,400.21  3,367.00
PACIFIC CAPITAL MID-CAP FUND 259.990 2,011.89 2,075.00
PACIFIC CAPITAL INTERNATIONAL STOCK FUND 882,538 5,869.91  6,619.00
PACIFIC CAPITAL VALUE FUND 1062.136  6,535.50 6,883.00
PACIFIC CAPITAL SMALL CAP FUND 96.707 796.35 1,101.00
PACIFIC CAPITAL NEW ASIA GROWTH FUND 246.209 2,588.49  3,388.00
PACIFIC CAPITAL GROWTH AND INCOME FUND 671.739  6,137.31  7,080.00
PACIFIC CAPITAL GROWTH STOCK FUND 845.557 5,594.75  7,060.00

PACIFIC CAPITAL HIGH GRADE CORE FIXED INCOME FUND 953.839 10,502.63 10,616.00
PACIFIC CAPITAL HIGH GRADE SHORT INTERMEDIATE FIXE 186.995  1,826.67  1,885.00

Investments - Other 46,127.75 52,771.00
*

STATEMENT - INV



BANK OF HAWAII
P.0. BOX 3170
HONOLULU, HI 96802

RETURN OF PRIVATE FOUNDATION
FORM 990-PF
CRTO 2010
FYE EIN NAME EST TAX REFUND
12/31/2009 | 99-6002185 |FREDERIC DUCLOS BARSTOW FOUNDATION 74 0
12/31/2009 | 99-6002992 |WALTER H CAMBRIDGE TRUST 33 0
12/31/2009 | 99-6002220 |J RENNY & MARGARET ML CATTON TRUST 170 0
12/312009 | 91-6572385 |MARY LOU CECIL CHARITABLE TRUST 108 0
12/31/2009 | 23-7120804 |COOKE FOUNDATION LTD 5,878 5,058
12/31/2009 | 99-6003051 |EN OI FARM TRUST UW 240 185
12/31/2009 | 26-3478306 |JEAN ESTES EPSTEIN CHARITABLE FDN 275 0
12/31/2009 | 91-6571634 |CHARLES FURNEAUX CHARITABLE TRUST 560 497
6/30/2009 | 26-6026352 |GEAR UP HAWAII SCHOLARSHIP TRUST 901 0
6/30/2009 | 26-4465835 |GEAR UP HAWAII TUITION ASSISTANCE TR 82 0
12/31/2009 | 99-0163400 |VICTORIA S & BRADLEY L GEIST FDN 24,393 0
12/31/2009 | 91-1911128 |DORA R ISENBERG TRUST U/W ART 21B 32 0

CERTIFIED MAIL NO.
7009 2250 0000 1272 6483

5/13/10




. WALTER H. CAMBRIDGE TRUST 99-6002992

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

BANK OF HAWAII ACCT #120046156 8.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 8.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BANK OF HAWAII ACCT #120046156 1,051. 2. 1,049.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FEE REIMBURSEMENTS 65. 65.
TOTAL TO FORM 990-PF, PART I, LINE 11 65. 65.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEE 1,350. 405. 945.
14 STATEMENT(S) 1, 2, 3, 4

13370426 791519 120046156 2009.03030 WALTER H. CAMBRIDGE TRUST 12004621




.WALTER H. CAMBRIDGE TRUST 99-6002992

FORM 990-PF TAXES STATEMENT 5

(R) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2008 EXTENSION TAX PAYMENT 18. 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT - INV COST 46,128. 52,771.
TOTAL TO FORM 990-PF, PART II, LINE 13 46,128. 52,771.
15 STATEMENT(S) 5, 6
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