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SCANNED 0CT 2 6 2010

Form 99G-PF Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Departint of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply; [ inutial return I Intal return of a former public charity L_T Finat return
|:| Amended return E] Address change Name change
Use the IRS Name of foundation L. A Employer identification number
label.
otherwise, GROMET FOUNDATION 99-0281966
print Number and street (or P O box number if mail i1s not delivered to street address) Roomvsutte | Telephone number
(e 1841 BISHOP STREET 924 (808)528-4788
ee Specifi

City or town, state, and ZIP code
ONOLULU, HI 96813

Instructions

G exemption application 15 pending, check here PU
D 1. Foreign organizations, check here }D

H Check type of organization: [ X section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust |__—| Other taxable private foundation

2. Forelgn organizations meeting the 85% test,
check here and attach compugtahon > D

E If private foundation status was terminated

I Fair market value of all assets at end of year { J Accounting method: [ X cash [ Accrual under section 507(b)(1)(A), check here bl:]
(from Part I}, col. (c), Ine 16) (3 other (specity) F If the foundation is i a 60-menth termnation
7,186,427 .|(Part |, column (d) must be on cash basis) under section 507(b)(1)(B), check here B[]
I. art: I Analysis of Revenue and Expenses ) Disburss
PO et e O ey | OEGTRERG, | O)felmesment | (o) Adsadnet |
1 Contributions, gifts, grants, etc., received
2 Check P[Z] if the foundation 1s not required to attach Sch B - ’ - . ;;»:‘-,{‘: ! A = R
3 e mneabaan: and temporary 245,454, 2 4 5 4 5 4
4 Dwidends and interest from securities 76,791 76,791.
5a Gross rents 46,975.
D Net rental income or (lass) 46 , 975. |7 "; 3 ,' ;L; 5

6a net gain or (loss) from sale of assels not on line 10 <8 0 6 8 1 4

Gross sales price for all Q2 -
b assets on line 6a 1_0_4__.9 9 -

Revenue

7 Capital gain net ncome(f F@EP\/ED

8 Netshort- terr caprtal’g

9 Income modi catuSns " S

10a S,(Ssaﬁliﬁiﬁc'?ss'““'s ocT 19 ZO\U

1ISa]
"

b Less Cost of god dss 1d

1 Oheioomed OGQEN UT 149, 2. 586,

STATEMENT 4~

27 Subtract line 26 from line 12;

a Excess of revenue over expenses and disbursements

12_Total. Add lines TThrough 11 <435,445.p 324,842. ; s
13 Compensation of officers, directors, trustees, etc 215,000. 21,500. 193,500.
14 Other employee salaries and wages 88,068. 8,807. 79,261.
15 Pension plans, employee benefits
§ 16a Legal fees
§ b Accounting fees STMT 5 7,059. 706. 6,353.
25| ¢ Other professional fees
2117 Interest 119. 0. 0.
B118 Taxes _ STMT 6 76,032, 13,625. 19,850.
."'E" 18 Depreciation and depletion 1,260. 0. T
‘E{20 Occupancy 27,455. 2,746. 24,7009.
|21 Travel, conferences, and meetings 124. 12. 112.
E 22 Printing and publications
©(23 Other expenses STMT 7 113,462. 68,386. 44 ,861.
%124 Total operating and administrative
g expenses. Add lines 13 through 23 528,579. 115, 782 368, 646.
O |25 Contributions, gifts, grants paid 243,032, -5 7[R 5 243,032.
26 Total expenses and disbursements.
Add lines 24 and 25 771,611. 115,782, 611,678.

b Netinvestment income (f negatrve, enter -0-)

¢ Adjusted net income (f negative, enter -0-)

02-02-110 LHA For Privacy Act and Paperwork Reduction Act Notlce see the instructions.

Form 990 PF (2009)

2.l




Form 990-PF (2009) GROMET FOUNDATION 99-0281966 Page 2
Balance Sheets Atched schedulesand amountsin the descnpbon Beginning of year End of year
< column should be for end-of-year amounts only {a) Book Value (b) Book Value (c} Fair Market Value
1 Cash - non-interest-bearing 62,025. 14,255. 14, 255.
2 Savings and temporary cash investments ’
3 Accounts receivable > 2,598.[. - - . e T
Less: allowance for doubtfut accounts P> 3,790. 2,598. 2,598,

4 Pledges recevable P ST . R
Less: allowance for doubtful accounts P> ) N T

5 Grants recewvable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Othernotesand loans recenable > L s A - A e
Less: allowance for doubtful accounts B> o

£ | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 524. 524. 524.
<X [ 10a Investments - U.S. and state government obhgatons STMT 8 1,765,829. 2,181,877. 2,489,210.
b Investments - corporate stock STMT 9 3,626,642, 2,254,771. 2,379,436.
¢ Investments - corporate bonds STMT 10 1,599,073. 1,972,567. 2,107,788.
11 Investments - land, bulldings, and equipment basis > P T 1 L ) ] Lo " B . - S - o
Less accumulated depreciation >
12 Investments - mortgage loans
13 investments - other STMT 11 552,726. <22,677.p 178,744.
14 Land, buildings, and equipment; basis P 13,791. -, " - R P T - D
Less accumulated deprecion. STMT 12> 11,834. 2,191. 1,957. 1,957,
15 Other assets (describe P> STATEMENT 13) 7,873. 11,915. 11,915.
16 Total assets (to be completed by all filers) . 7,620,673, 6,417,787. 7,186,427,
17 Accounts payable and accrued expenses 2,500. 2,500 7«0 5 e Ao
18 Grants payable E D S+
@ | 19 Deferred revenue L T _,6
"_g 20 Loans from officers, directors, trustees, and other disqualified persons -_ .: .1 Lol ,i -
§ |21 Mortgages and other notes payable AN
= 122 Other habilities (describe P STATEMENT 14, <4,042.p 125. RO
23 Total liabilities (add lines 17 through 22) <1,542.p 2,625 f 5=~ "" 7 % ¢ ’
Foundations that follow SFAS 117, check here > | T '

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted e o
Foundations that do not follow SFAS 117, check here > " ST

Net Assets or Fund Balances

and complete lines 27 through 31. sre

27 Capital stock, trust principal, or current funds 0. 0. o T

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.}: -~

29 Retamed earnings, accumulated income, endowment, or other funds 7,622,215. 6,415,162.[% .- -~

30 Total net assets or fund balances 7,622,215. 6 ,415,162. - N

31 _Total liabilities and net assets/fund balances . 7,620,673. 6,417,787 .0 . .l

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 7,622,215.
2 Enter amount from Part 1, ine 27a 2 <1,207,056.>
3 Other increases notncluded in ine 2 (itemize) » ROUNDING 3 3.
4 Add lines 1,2,and 3 4 6,415,162,
§ Decreases not inciuded in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 6 6,415,162.

Form 990-PF (2009)
923511
02-02-10




Form 990-PF (2009) GROMET FOUNDATION 99-0281966  Page3s
[Part:lV] Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.g., real estate, (be,"fOF‘,’V acqurre (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Doratos mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

(

d

e

(f) Deprectation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 3,049,993. 3,856,807. <806,814.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. {h) gain minus
] i) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(/) F.M.V. as of 12/31/69 e ol 123180 i 0, i any Losses (from col. (h)

a

b

c

d

e <806,814.>

If gain, also enter in Part |, line 7
2 Capital gam net ncome or (net capital loss) If (loss), enter -0- n Part |, ine 7 2 <806,814.>
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- in Part |, line 8 3 N/A

(o

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) apphies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes |X] No

If “Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see Instructions before making any entries.

B (a)d ears (®) (© Distribuion ratio
Calendar yeaarsfo?wye%r beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b divided by c'ol. (©)
2008 644 ,516. 9,889, 259. .065173
2007 555,505, 10,648,067. .052170
2006 539,413. 9,831,622. .054865
2005 463,600. 9,551,122. .048539
2004 450,688. 8,804,089, .051191
2 Totalof me 1, column (d) ]2 .271938
3 Average distributton ratio for the S-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .054388
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 7,854,0717.
5 Multiply ine 4 by line 3 5 427,168.
6 Enter 1% of net investment income (1% of Part |, line 27b) o 6 2,091.
7 Addlines 5and 6 7 429,259,
8 Enter qualifying distributions from Part XII, line 4 8 611,678.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

923521 02-02-10 Form 980-PF (2009)




For

m 990-PF (2009) GROMET FOUNDATION 99-0281966 Page 4

1

2 Tax under section 511 (domestrc section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxabie foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:

7 Toftal credits and payments. Add lines 6a through 6d

8
9
10
11

a Exempt operating foundations described in section 4940(d)(2), check here P> {__I and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P IE and enter 1%

[ Part Vi [ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(€), or 4948 see mstructlonsT"

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hne 12, col. (b)

a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 9,675.

b Exempt foreign organtzations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d

Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed >
Overpayment. If ine 7 1s more than the total of Iines 5 and 8, enter the amount overpaid

Enter the amount of Iine 10 to be: Credited to 2010 estimated tax P> 7,584 .|Retunded

[Part:-VIFA[ Statements Regarding Activities

1

4

5

a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any polittcal campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defimition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

Has the foundation engaged tn any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes,  attach a conformed copy of the changes
a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b f "Yes,” has it filed a tax return on Form 990-T for this year?
Was there a liquidation, terminatton, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the geverning instrument?
Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col (c), and Part XV.
a Enter the states to which the foundation reports or with which 1t 1s registered (see wstructions) P>

HI

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942())(5) for calendar

year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? Jf *Yes, ® complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? i1 <ves, attach a schedule listing their names and addresses 10
Form 990-PF (2009)
923531

02-02-10



Form 990-PF (2009) GROMET FOUNDATION 99-0281966 Page §
[ Part:Vil-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before .
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p»  WWW . GROMETFOUNDATION.ORG
14 Thebooksareincareof p» SUNG STUBENBERG Telephone no.p» (808)526-0892
Locatedat p» 841 BISHOP STREET, SUITE 924, HONOLULU, HI ZIPs4 p96813
18 Section 4947(a)(1) nonexempt chantable trusts fling Form 990-PF in lieu of Form 1041 - Check here Y
and enter the amount of tax-exempt interest recerved or accrued during the year »| 15| N/A

[Part VII:B7 Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (erther directly or indwectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |:| Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a dusqualmed person? [:] Yes [E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E:] Yes No
(5) Transfer any Income or assets to a disqualfied person (or make any of either avarlable

for the beneftt or use of a disquaified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if termmating within 90 days.) [:] Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4341(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | E]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning n 2009?
2 Taxes on failure to distnbute income (Section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j}(3) or 4942(j)(5)):

a At the end of tax year 2009, did the foundation have any undistributed mcome (lines 6d and Be, Part Xilf) for tax year(s) beginning
before 2009? [ Yes No
If“Yes,” list the years p» ) , )

b Are there any years listed in 2a for which the foundation I1s netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer “No” and attach

slatement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
’ ’ ’ )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? D Yes No

b 1f "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose A
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, -

Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amountin a manner that would jeopardize its charitable purposes" 4a X
b Did the foundation make any investment m a prior year (but after December 31, 1969) that could jeapardize its charitable purpose that T ) _ N
had not been removed from jeopardy before the first day of the tax year beginning in 2009? _ 4b X

Form 990-PF (2009)

923541
02-02-10



Form 990-PF (2009) GROMET FOUNDATION . 99-0281966_  Pages
[ Part VII-B.| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to: , .
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No - e
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, S A

any voter registration drive? D Yes LZ] No B oSl ’
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes D No ".' 2 L:— o
(4) Provide a grant to an organization other than a charitable, etc., organization described in section e S
509(a)(1), (2), or (3), or section 4940(d)(2)? Cves XIne | T F. |
(5) Provide for any purpose other than religrous, charitable, scientific, iterary, or educational purposes, or for I e ’
the prevention of cruelty to children or animals? [:I Yes L_X] No fs T
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations - ’i |z ot
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5 | X
Organizations relying on a current notice regarding disaster assistance check here > |:] e ( N
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantaned S O R
expenditure responsibilty for the grant? N/A [ dves_Ine | N -
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indrectly, to pay premiums on f
a personal benefit contract? [T ves [XT o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? X.
If "Yes" to 6b, file Form 8870. . T e
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No fo oo i
b I yes, did the foundation receive any proceeds or have any net income aftributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Gompensation | [d] contibunonste | (e) Expense

{a) Name and address hours ;t)grp \ggﬁmevo ed (I; r:lt%trggisl, ”“D'c%ﬁ{égégg““ acaﬁ%%ah gg;er
CHARLES ROLLES RES/TREA/DIR
200 E. MAIN STREET
ASPEN, CO 81611 25.00 90,000. 0. 0.
JAMES A. STUBENBERG V.P./SEC/DIR
841 BISHOP STREET, SUITE 702
HONOLULU, HI 96813 25.00 125,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d) contmbutonsto (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emplcyesheneitalins | account, other
devoted to position compthsiton allowances
SUNG S. STUBENBERG - 841 BISHOP MANAGER
STREET, SUITE 924, HONOLULU, HI 40.00 75,000. 0. 0.
Total number of other employees paid over $50,000 ; . > | 0

Form 990-PF (2009)

923551
02-02-10




Form 390-PF (2009) GROMET FOUNDATION 99-0281966  Page7

= =1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
P,ar‘t il Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services . > 0
[Part-1X-AT Summary of Direct Charitable Acfivities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other benefictartes served, conferences convened, research papers produced, etc.

1 THE FOUNDATION GAVE (79) SEVENTY-NINE EDUCATIONAL
SCHOLARSHIPS TO (79) SEVENTY-NINE INDIVIDUALS.

Expenses

243,032.

{Part:1X-B-| Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . » 0.
Form 990-PF (2009)

923561
02-02-10



Form 990-PF (2009) GROMET FOUNDATION

99-0281966 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foretgn foundations, see instructions.)

1

Fair market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes:

a Average monthly fair market value of securities 1a 7,934,584,
b Average of monthly cash balances 1b 39,098.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 7,973,682,
e Reduction claimed for blockage or other factors reported on hnes 1a and e
1c (attach detailed explanation) |Je I 0.] *=
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractine 2 from fine 1d 3 7,973,682,
4 Cash deemed held for charitable actvities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 119,605.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, Iine 4 5 7,854,077.
6 Minimum investment return. Enter 5% of line 5 6 392,704.
XI= Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) prvate operating foundations and certain
=) foreign organizations check here p» E] and do not complete this part.)
1 Minimum nvestment return from Part X, ine 6 1 392,704.
2a Tax on investment income for 2009 from Part Vi, line 5 2a 2,091.7 "
b Income tax for 2009. (This does not include the tax from Part VI.) 2b 21,914.}-"
¢ Addlines 2aand 2b 2 24,005.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 368,699.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 368,699.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract iine 6 from hine 5. Enter here and on Part XIIi, line 1 7 368,699.
-1 Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 611,678.
b Program-refated investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: A
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part XIH, Ime 4 4 611,678.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment
income. Enter 1% of Part ), line 27b 5 2,091.
6 Adjusted qualifying distributions. Subtract ing 5 from line 4 6 609,587.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2009)
923571

02-02-10




Form 990-PF (2009)

GROMET FOUNDATION

99-0281966  Page9

Part Xilf | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part X|,

line 7

2 Undistributed income, f any, as of the end of 2009
a Enter amount for 2008 only

b Total for prior years:

H

3

(a) (b) (d)
Corpus Years prior to 2008 2008 2009
< F i - - 368,699.

-

3 Excess distributions carryover, if any, to 2009:

aFrom 2004
bFrom 2005
¢ From 2006
dFrom 2007
eFrom 2008

f Total of lines 3a through e
4 Qualdying distributions for 2009 from

Part XII, line 4: > §

1
K

aApplied to 2008, but not more than tine 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Elechion required - see instructions)
dApplied to 2009 distributable amount .
eRemaining amount distributed out of corpus

§ Excess distributions carryover applied to 2009
{If an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enterthe nettotal of each column as

indicated below:

aCorpus Add lines 3f, 4c, and 4e Subtract ine §
bPrior years' undistributed mcome. Subtract

line 4b from tine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the sechon 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2004
not applied on line 5 or line 7

9 Excess distributions carryover to 2010.
Subtract Iines 7 and 8 from line 6a

10 Analysis of line 9;

14,934.).7 - - : T
50,978, . . o 4 2
86,634. - - . ‘. ~ ,

204,678, - i 0L . s oo
367,224. L L s :

611,678.| - = o T : .t

O ‘,:;_ TG V ‘36_“8 ,)6 99 ‘-

242,979 T o

SRR

-

g0

v - eFitT

203,

0.f=

14,934.

595,269.[

aExcess from 2005

bExcess from 2006 60,978

¢ Excess from 2007 86,634

dExcess from 2008 204,678

eExcess from 2009 242,979.k
923581 Form 980-PF (2009)

02-02-10




Form 990-PF (2009) GROMET FOUNDATION 99-0281966  Page 10

F’ml-Vl Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L_14942()(3) or |__J 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b 2008 (c) 2007 (d)2006 () Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included n line 2c not
used directly for active conduct of
exempt activities

¢ Qualifying distributrons made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
4) Gross investment income

‘Part XV=: | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructtons) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 15
b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadhnes:

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) GROMET FOUNDATION

99-02

81966  Page 11

[Part XV:| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foimdatlofn Purposet: %fgtrant or Amount
any foundation manager status o contnibution
Name and address (nome or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 16
Total > 3a 243,032.
b Approved for future payment
NONE
Total » 3 0.

923611 02-02-10

Form 990-PF (2009)




Form 990-PF (2009) GROMET FOUNDATION 99-0281966  page 12

‘Part XVI-A| Analysis of Income-Producing Activities

Enter (;ross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 )
Busﬁl ) s {b) E,((E - (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 245,454.
4 Dividends and interest from securities 14 76,791.
5 Net rental income or (loss) from real estate: e T il ST
a Debt-financed property 31120 46,9614.
b Not debt-financed property 01 11. 0.
6 Net rental income or (loss) from personal
property
7 Other investment income 16 2,149.
8 Gain or (loss) from sales of assets other
| than inventory 18 <806,814.p

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
‘ 11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 1 46,964 . <482,409.p 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 <435,445.>
(See worksheet in ling 13 instructions to verfy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowviding funds for such purposes).

N/A - NO AMOUNTS IN COLUMN E

AN Form 990-PF (2009)




Form 990-PF (2009) GROMET FOUNDATION

99-0281966 Page 13

I'Bafrt -»XV-IIA| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of 7 JYes|No

the Code (other than sechon 501(c)(3) orgamzations) or i section 527, refating to pohitical organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(8) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees
d [f the answer to any of the above 1s "Yes,” complete the following schedule. Column (b} should always show the fai

1a(1) X

1a(2) X

1b(1) X

1b(2) X

1b(3) X

1b(4) X ‘

1b(5) X \

1b(6) X }
1c X

r market value of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services recewed.

(a)Line no (b) Amount voived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)} or in section 5277
b IfYes," complete the following schedule

DYes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perpry, [ declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

and complete Declaration o W other () 1s based onall information of which preparer has any knowledge

) =l | oo }MW&
% Slgr}afure of oﬁ%r or trustee Date Title
I anaref@ } 4 Date Check i Prepazer's identifying number
c V7724 3
i% v‘g%‘ signature ZJESSICA S.E .v\ENOS '0/12//0 g?rllfaloyed > [ ]

! E i?, Firm’s name (o yours KMH LLP EIN D
E;%’ i selkemployed), 1003 BISHOP STREET, SUITE 2400
address,and 2Pcoge ¥ HONOLULU, HAWAII 96813 Phoneno. 808-526-2255
Form 990-PF (2009)

923622

l 02-02-10




CONTINUATION FOR 990-PF, PART IV

99-0281966

PAGE 1

OF 1

GROMET FOUNDATION
-IV=| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (DLH%’“{I]?[:CI?aUSIéed (? Date acqured{ (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (M0.day,yr.) | (mo, day, yr.)
12 SEE STATEMENT D-1 P WVARIOUS [VARIOUS
v SEE STATEMENT D-1 P VARIOUS VARIOUS
¢ SEE STATEMENT D-2 P VARIOUS [VARIOUS
d SEE STATEMENT D-2 P VARIOUS VARIOUS
¢ BANK OF AMERICA P 01/12/01/06/30/09
f WSTRN ASSET EMERGE MKT - PAID IN 2009 FOR 2008 P VARIOUS [VARIOUS
g CAPITAL GAINS DIVIDENDS
h
i
J
k
|
m
n
0
r— L T Do
a 948,451. 1,044,605, <96,154.>
b 1,230,160. 1,405,081. <174,921.>
¢ 47,916. 81,212. <33,296.>
d 301,706. 769,196. <467,490.>
e 512,657. 556,713. <44,056.>
f 110. 110.
g 8,993, 8,993.
h
I
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

prncses | D ety R

a <96,154.>
b <174,921.>
c <33,296.>
4 <467,490.>
e <44,056.>
f 110.
g 8,993,
h
1
i
k
|
m
n
0
2 Capital gain net income or (net capital loss) ( :; aggls)alggteepter m"}":'a:r;rlt Ihrl]ﬁ]Z7 } ] <806,814.>
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gamn, also enter in Part |, fine 8, column (c).

If (loss), enter *-0-" in Part |, line 8 3 N/A

923591
04-24-09




.. 4562 Depreciation and Amortization 990-PF 2009

{Including Information on Listed Property)

Departrrent of the Treasury Attachment

Internal Revenue Service ~ (99) ) See separate instructions. P> Attach to your tax return. Sequence No 67
Name(s) shown on return Business or activity to which this form relates Identifying number
GROMET FOUNDATION FORM 990-PF PAGE 1 99-0281966
L-P,a'rtﬂ Election To Expense Certain Property Under Section 179 Note: Iif you have any listed property, complete Part V before you complete Part |.
1 Maximum amount. See the instructions for a higher imit for certain businesses 1 250 . 000.
2 Total cost of section 179 property placed in service (see Instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 800 ’ 000.
4 Reduction in imitation Subtract fine 3 from Iine 2 If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from ne 1 If zero or less, entes -0- If mamied filing separately, see mstructions 5
6 (a) Description of property {(b) Cost (business use only) (c) Elected cost : - N
7 Listed property. Enter the amount from line 29 I 7 oL e
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
11 Business income limitation. Enter the smaliler of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 > 13 | s T e T
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
{Partll | Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14 513.
15 Property subject to section 168(f}(1) election 15
16 _Other depreciation (including ACRS) i 16
\Part‘lll"| MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service n tax years beginning before 2009 17 | 721.
18 It you are electing to group any assets placed In service during the tax year into one or more general asset accounts, check here > l:l _ i - B T ool . ,, N )
Section B - Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
{b) Month and {c} Basis for depreciation (d) Recovery
(a) Classification of property year placed (business/investment use (e) Convention | (f) Method (g) Depreciation deduction
In service only - see Instructions) period
19a 3-year property ’
b  5year property 513.] 5 ¥YRS. MQ |200DB 26.
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g  25-year property 25 yrs. S/L
27.5 yrs. MM S/L
h Residential rental property 275 yrs. MM SIL
. 39 yrs. MM S/L
i Nonresidential real property / A MM S
Section C - Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a__Class Ife T SIL
b  12-year Coe e 12 yrs S/L
¢ 40-year / 40 yrs. MM S/L
-Part.IV:| Summary (See instructions )
21 Lsted property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21.
Enter here and on the appropnate lines of your retum. Partnerships and S corporations - see instr. 22 1 ’ 260.
23 For assets shown above and placed in service dunng the current year, enter the : e
____portion of the basis attnbutable to section 263A costs 23 e
?}?53.1,9 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2009)



Form 4562 (2009)

GROMET FOUNDATION

99-028

1966 Page2

| PartV I Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment

recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, completeonly 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other information (Caution: See the instructions for limits for passenger automobiles)

24a Do you have evidence to support the business/investment use claimed?

L_l Yes D No

24b If "Yes," Is the evidence wnitten? l__] YesT_I No

(a) Iggze BU(S(I:I!ESS/ () Basis for gszremauon 0 (o) (h) : Elegt)ed
ehhdes sty | Pt || mesiment | oSS, et | G| oy | Gadueon | seclon 7
25 Special depreciation allowance for qualified listed property placed in service during the tax year and ST T
used more than 50% in a qualified business use 25 -
26 Property used more than 50% i a qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use:
% S/L - -
% S/L - s
% S/ - )
28 Add amounts in column (h), ines 25 through 27. Enter here and on line 21, page 1 I 28 -
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 I 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole propnetor, partner, or other “more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for

those vehicles.

30 Total business/investment miles driven during the
year (do not include commuting miles)

Total commuting miles driven dunng the year
Total other personal (noncommuting) miles
dnven

Total miles dnven dunng the year

Add hnes 30 through 32

Was the vehicle available for personal use
during off-duty hours?

Was the vehicle used pnmanly by a more
than 5% owner or related person?

Is another vehicle available for personal
use?

31
32

33

34

35

36

(a)
Vehicle

(b}
Vehicle

(c)

Vehicle

(d)
Vehicle

(e}
Vehicle

f
Vehicle

Yes

No

Yes

Yes

No

Yes

No Yes No

Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons.

37
employees?
38

39
40

the use of the vehicles, and retain the information received?

41

Do you meet the requirements conceming qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 1s *Yes," do not complete Section B for the covered vehicles

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

Do you treat all use of vehicles by employees as personal use?
Do you provide more than five vehicles to your employees, obtain information from your employees about

Yes | No

I_Pairt VI | Amortization

(a
Description of costs

(b)

Date amortzation

begins

(c)
Amortizable
amount

{d)
Code
section

(e)
Amortizabon
penod 05 percentage

Amortization
tar this year

42 Amortization of costs that begins during your 2009 tax year:

43 Amortization of costs that began before your 2009 tax year
44 Total. Add amounts in column (f). See the instructions for where to report

B[S

916252 11-04-09

Form 4562 (2009)
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GROMET FOUNDATION

99-0281966

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

ARAPAHOE PLAZA III, LLC

CHARLES SCHWAB (FAIREVIEW)
CHARLES SCHWAB (OBERMEYER)
MORGAN STANLEY DEAN WITTER

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

387.
3,585.
102,453.
139,029.

245,454.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB (FAIRVIEW) 41,093. 6,640. 34,453.
CHARLES SCHWAB (OBERMEYER) 31,524. 2,353. 29,171.
MORGAN STANLEY DEAN WITTER 13,167. 0. 13,167.
TOTAL TO FM 990-PF, PART I, LN 4 85,784. 8,993. 76,791.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
ARAPAHOE PLAZA III, LLC 2 46,964.
TEXAS ACQUISITIONS PARTNERS 3 11.
TOTAL TO FORM 990-PF, PART I, LINE 5A 46,975.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
TEXAS ACQUISITION PARTNERS <437 .>
MISCELLANEOUS INCOME 2,586.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,149.

STATEMENT(S) 1, 2, 3, 4




GROMET FOUNDATION

99-0281966

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 7,059. 706. 6,353.
TO FORM 990-PF, PG 1, LN 16B 7,059. 706. 6,353.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL 22,056. 2,206. 19,850.
FEDERAL 42,557. 0. 0.
FOREIGN TAXES 11,419. 11,419. 0.
TO FORM 990-PF, PG 1, LN 18 76,032. 13,625. 19,850.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES & SUBSCRIPTIONS 3,107. 311. 2,796.
INSURANCE 23,119. 2,312. 20,807.
INVESTMENT INTEREST EXPENSE 27,697. 27,697. 0.
MANAGEMENT FEE 35,703. 35,703. 0.
OFFICE 10,403. 1,040. 9,363.
OUTSIDE SERVICES - WEBSITE 941. 94. 847.
PARKING EXPENSE 5,455. 546. 4,909.
REPAIRS AND MAINTENANCE 545. 55. 490.
SUPPLIES 4,321. 432. 3,889.
TELEPHONE 1,956. 196. 1,760.
PENALTIES 215. 0. 0.
TO FORM 990-PF, PG 1, LN 23 113,462. 68,386. 44,861.

STATEMENT(S) 5, 6, 7




GROMET FOUNDATION

99-0281966

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
CHARLES SCHWAB (OBERMEYER) X 940,790. 957,390.
MORGAN STANLEY DEAN WITTER X 1,241,087. 1,531,820.
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,181,877. 2,489,210,
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,181,877. 2,489,210.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (FAIRVIEW) 1,229,638. 1,271,317.
CHARLES SCHWAB (OBERMEYER) 698,881. 819,739.
MORGAN STANLEY DEAN WITTER 326,252. 288,380.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,254,771. 2,379,436.
FORM 990-PF CORPORATE BONDS STATEMENT 10
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (OBERMEYER) 1,219,928, 1,258,863.
MORGAN STANLEY DEAN WITTER 752,638. 848,925.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,972,567, 2,107,788.

STATEMENT(S) 8, 9, 10




GROMET FQUNDATION

99-0281966

FORM 9S50-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
ARAPAHOE PLAZA III LLC CosT <1,112,294.> <1,112,294.>
CHARLES SCHWAB (OBERMEYER) COST 1,012,782, 1,224,003.
MORGAN STANLEY DEAN WITTER COoST 105,615. 95,815.
TEXAS ACQUISITION PARTNERS cosT <28,780.> <28,780.>
TOTAL TO FORM 990-PF, PART II, LINE 13 <22,677.> 178,744.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 12

DESCRIPTION

LEGAL FILES
EXECUTIVE CHAIR
LEXINGTON SOFA
LEXINGTON CHAIR
WORK STATION
OFFICE REFRIGERATOR
PHOTO COPIER
EQUIPMENT
EQUIPMENT
EQUIPMENT

CHAIRS
CONFERENCE TABLE
DESK

LAPTOP

LAPTOP

TOTAL TO FM 990-PF, PART II,

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE

372. 372. 0.

142. 142. 0.

823. 823. 0.

438. 438. 0.

468. 468. 0.

255. 255. 0.

2,415, 2,415. 0.

1,207. 1,207. 0

1,177. 1,177. 0.

312. 312. 0.

800. 550. 250.

1,050. 722, 328.

1,369. 941. 428.

1,937. 1,473. 464.

1,026. 539. 487.

LN 14 13,791. 11,834. 1,857.

FORM 990-PF

OTHER ASSETS

STATEMENT 13

DESCRIPTION

SECURITY DEPOSIT
ORGANIZATION COST
TAXES RECEIVABLE

TO FORM 990-PF, PART II,

BEGINNING OF

END OF YEAR FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
2,543. 2,543. 2,543.
5,330. 5,330. 5,330.
0. 4,042. 4,042.
LINE 15 7,873. 11,915. 11,91s5.

STATEMENT(S) 11, 12, 13




GROMET FOUNDATION 99-0281966

FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT

TAX PAYABLE <4,042.> 0.
MEDICARE WITHHOLDING PAYABLE 0. 125.
TOTAL TO FORM 990-PF, PART II, LINE 22 <4,042.> 125.

STATEMENT(S) 14




GROMET FOUNDATION 99-0281966

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CHARLES ROLLES
841 BISHOP STREET, SUITE 924
HONOLULU, HI 96813

TELEPHONE NUMBER

(808) 528-4788

FORM AND CONTENT OF APPLICATIONS

APPLICATION SHOULD INCLUDE A PERSONAL STATEMENT, TWO LETTERS OF
RECOMMENDATION, HIGH SCHOOL TRANSCRIPT, AND A COPY OF YOUR PRIOR YEAR TAX
RETURN.

ANY SUBMISSION DEADLINES

OCTOBER 20TH

RESTRICTIONS AND LIMITATIONS ON AWARDS

MUST BE FINANCIALLY DISADVANTAGED (< $20,000), MINIMUM GPA OF 3.5, MUST BE
ENROLLED IN A 4 YEAR COLLEGE, COMMUNITY COLLEGE ENROLLMENT IS NOT ELIGIBLE.

STATEMENT(S) 15




GROMET FOUNDATION

99-0281966

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 16

RECIPIENT NAME AND ADDRESS

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT

STATUS AMOUNT

ALANA KANSAKU-SARMIENTO

ALEISHA YAMAOKA

ALEX M.K. HUNTE

ALYSA IHA

ANGELINE CHANG

. BIGXI SUN

CARRIE LAOINH

CASH W. HELMAN

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

5,000.

21500.

5,000.

750.

4,951.

5,000.

1,500.

1,500.

STATEMENT(S) 16




GROMET FOUNDATION

CHRISTINA B. LEE

DALE VERLEYE

DANIEL PARK

DANIELLE CASTRO

DIANNA Q. DAI

DIONICIO LABAYOG

DIOREME A. NAVASCA

DYLAN HAIGHT

EDWARD RUAN

ELIJAH SANCHEZ

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

5,000.

5,000.

4,350.

2,929.

1,890.

2,500.

750.

5,000.

2,500.

704.

STATEMENT(S) 16




GROMET FOUNDATION

ERIN DATLOF

ESTRELLA T. MADANI

EVA AVERY

EVA WONG

FRANCESCA WEEMS

HANNAH MCCOMIE

HEATHER KANE-MAHTIAI

HELEN PARK

HYUN-JE KIM

JACQUELINE GANIRON

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

1,500.

5,000.

1,500.

5,000.

2,500.

1,500.

5,000.

1,151.

51000.

1,500.

STATEMENT(S) 16



GROMET FOUNDATION

JANNA PAK

JENELLE HUGHES

JENNY LEE L. RAMOS

JILL LIMA

JOEL SANA

JOSHUA SANCHEZ

JUNE PARK

JUSTIN RAMOS

KAHEALANI WALKER

KASSANDREA PATRICK

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

0.

1,500.

1,583.

5,000.

1,500.

6,178.

1,500.

1,500.

1,500.

1,500.

STATEMENT(S) 16




GROMET FOUNDATION

KATHLEEN SUMAGIT-REVERA

KELSEY GAETJENS

KIM TRING NGOC PHAM

LIANA MCCOMIE

LIPOA KAHALEUAHI

LISA YUE GAO

LOUISE TO

MAIKA THA

MAKANA M. RICHARD

MARTIN STUBBS

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

5,000.

2,157.

2,500.

1,500.

5,000.

4,638.

3,910.

5,000.

5,687.

7,500.

STATEMENT(S) 16




GROMET FOUNDATION

MARY KWAN

MELANIE-JOY DELOS SANTOS

MELISSA L. SULLIVAN

MICHAEL ALVES

MICHELLE NGUYEN

MIKIA WEIDENBACH

MITCH CADIZ

MONICA M. MOCAER

NADILYN IGNACIO

NALANI TARRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

7,000.

5,000.

1,500.

1,500.

5,000.

6,236.

1,500.

2,412.

1,500.

5,000.

STATEMENT(S) 16




GROMET FOUNDATION

NELIA ANN NACION

NICHOLAS SIRLIN

NOREEN M.G. PANED

PAUL FAI

PENGYU LI

PETER CHANG

ROXANNE DACUYCUY

RUTH GEROLA

SABRINA HANABAGA

SAMANTHA HANABAGA

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

1,500.

3,929.

11500.

5,000.

5’000-

2,500.

5,000.

750.

750.

STATEMENT(S) 16




GROMET FOUNDATION

SHANNON RASNAK

SINIVA POTA

SIROCCO HAMADA-SWEREN

SYLVIA TRINH

TACY SMITH

TANYA RAMES

TASHA T. RAMES

TERRIANNE CORPUZ

VAN-ANH NGUYEN

WHITNEY APO

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

5,000.

1,500.

5,000.

1,500.

5,450.

1,500.

874.

5,000.

1,500.

750.

STATEMENT(S) 16



GROMET FOUNDATION

XIE (ALLISON) YANG INDIVIDUAL
STUDENT GRANT

FELICIA KAHELE - VOIDED CHECK INDIVIDUAL
FROM PRIOR YEAR STUDENT GRANT

TOTAL TO FORM 990-PF, PART XV, LINE 3A

N/A

N/A

99-0281966

2,003.

<750.>

243,032,

STATEMENT(S) 16




.. 3868 Application for Extension of Time To File an

(Rev April 2009) Exempt Organization Return OMB No 1545-1708
Department of the Treasury . .

Internal Revenue Service » File a separate application for each return.

e |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

e [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Automatic 3-Month Extension of Time. Only submit oniginal (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partionly . . . . . . . » |:|

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of

time to file income tax retums

Electronic Filing (e-file ). Generally, you can electronically file Form 8868 if you want a 3-month automatic extenston of time to file one
of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868

electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T Instead, you must submit the fully completed and signed page 2 (Part lI) of

Form 8868 For more details on the electrontc filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print Gromet Foundation 99-0281966
File by the Number, street, and room or suite no If a P O box, see instructions
?.ﬁﬁ da;zrf“ 841 Bishop Street, Suite 924
retugrny See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions Honolulu Hi 96813
Check type of return to be filed (file a separate application for each return)
D Form 990 I:] Form 990-T (corporation) [:] Form 4720
[ ] Form 990-BL [ ] Form 990-T (sec 401(a) or 408(a) trust) [] Form 5227
l:] Form 990-EZ D Form 990-T (trust other than above) I:] Form 6069
Form 990-PF [ ] Form 1041-A [] Form 8870
e The books are inthe care of B SUNG STUBENBERG
Telephone No P (808)526-0892_ . FAXNO W
® |f the organization does not have an office or place of business in the United States, check this box >D
e |fthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this
1s for the whole group, check this box .. DD . If tt1s for part of the group, check this box > D and attach a
list with the names and EINs of all members the extension will cover
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 8/15/2010 , to file the exempt organization return for the organization named above The extension

» [:I taxyearbegning _______ candending

2 If this tax year Is for less than 12 months, check reason D Intial return D Final return D Change 1n accounting period

3 a |Ifthis application i1s for Form 990-BL, 990-PF, 890-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits See instructions. 3a | $
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made Include any prior year overpayment allowed as a credit. 3b |$

¢ Balance Due. Subtract ine 3b from line 3a Include your payment with this form, or, If required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment i
System) See instructions 3¢ {$ 0
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions.
(HTA)

Form 8868 (Rev 4-2009)




Form 8868 (Rev 4-2009) Page 2

® [fyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . >
Note. OnIy complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

Additional (Not Automatic) 3-Month Extension of Time. Only file the or|g|nal (no coplies needed).

Type or Name of Exempt Organization I Employer identification number
print Gromet Foundation . 199-0281966
F:(lte b()j' tze Number, street, and room or suite no Ifa P O box, see instructions e L For IRS use only
Sue date for 841 Bishop Street, Suite 924 B
filing the City, town or post office, state, and ZIP code For a foreign address, see instructions LR LR L

turn See : ’ L LR
:r?s':rrucuons Honolulu Hi 96813 . . .
Check type of return to be filed (File a separate application for each return)
[ ] Form 990 Form 990-PF [] Form 1041-A [ ] Form 6069
[ ] Form 990-BL [] Form 990-T (sec. 401(a) or 408(a) trust) || Form 4720 [ ] Form 8870
[ ] Form 990-E2 ] Form 990-T (trust other than above) [] Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are in the care of P i

TelephoneNo » FAX No.®
® If the organization does not have an office or place of business in the United States, check this box . > D
o |If this s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this 1s
for the whole group, check this box . >[:] If it 1s for part of the group, check this box . >D and attach a
list with the names and EINs of all members the extension is for.
4  lrequest an addittonal 3-month extension of timeuntd 1115/2010
For calendar year 2009 , or other tax year beginning , and endmg _______________________

5
6 If this tax year is for less than 12 months, check reason. E] Inttial return |:| Final return l:] Change in accounting period
7

8 a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax,
less any nonrefundable credits See instructions. 8a [$

b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and "
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b |$
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit with
FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See instructions 8c |$ 0

Signature and Verification

Under penaities of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1t1s true, correct, and complete and that 1 am authonzef to prepare this form

Signature » / /’ Title » Agent Date » 8/10/2010
Form 8868 (Rev 4-2009)




