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v dom 990-PF ¢ Return of Private Foundation OMA No_ 10480067
or Section 4847(a){1) Nonexempt Cheritable Trust
Department of the Treasury Treated as a Private Foundstion 2 0 0 g
Internal Revenus Sorvice Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beglinning . and ending
G Check all that apply [:] Initial return D Infial return of 8 tormer public charlty D Final return
Amended relurn [j Address change D Name change
Use the tRs | Name of foundation A Employer igentification number
upel. |ZPADOC W. & LAWRENCE N. BROWN
Otherwise, FOUNDATION - C/0 BANK OF HAWAII 99-0204873
print Number and strest {or P O box number It mall Is not dell to street ) Roormvauits 18 Telephone number
ortype. IP.O. BOX 3170, DEPT 715 (808) 694-4540
fn'::'zr:l::::‘ Chty or town, state, and ZIP code C 1t axemption applicetion is panding, chack here P> D
‘'HONOLULU, HI 96802-3170 D 1. Foreign organizations, check hers »[]
H Check type of organization. [ X.] Section 501(c)(3) exempt private foundation 2. Forsipn organizations meeting the 85% test. g, [ ]
D Section 4947(a)(1) nonexempt charitable trust D QOther taxable private toundation E If private foundation status was terminated
| Fair market value ot all assets at end of year | J Accounting method. [Xl Cash D Accrual under section 507(b){1)(A), check here PD
(from Part i, col. (c), line 16) () other (specity) F it the foundation is in a 60-month termination
| X 350, 663 .|(Parti, column () must be on cash basis.) under section 507(b)(1)(B), check here , >
Analysis ot Revenue and Expenses (9) Disbursements
T L B . oo
1 Contnbutions, gifts, grants, etc , received 1,800. N/A
2 Crecx P (I] 1 the foundation is not required to attach Sch 8
9 Icn.lnmvo.:'l"l‘:'l‘rgs and temporary 5 5 . 5 5 . STATEMM 1
4 Dwidends and interest from securities 7,253. 7,253. STATEMENT 2
5a Gross rents .
b Net rental iIncome or (loss)
© 1] Net gain or (oss) from saie of asseta not on {ine 10 -18I 892'
I 43,910.
| 7 capitai gain net income (trom Pant v, line e 0.
%1 8 Nt short-term capt CENE@ ey A
9 Income modiications R
108 Er::';l:::‘n;u ! Q
b Less Costot
¢ Gross profit o . 11 L o
1 Omerincome | \——~En UT 40. 0. TATEMENT
{12 Total. Add lines\1 thro : -9,744. 7,308. c L
13 Compensation of offiGers, directors, trustees, etc . . . 3,475- 1, 737. 1,738.
14 Other employese salaries and wages . .. .. .
16 Pension plans, employee benefits
8 (160 Logaltoes. . ... .. . .. . ...
@| bAccontingtees . . STMT 4 1,800. 540. 1,260.
.% ¢ Other professionalfees , . . . . ... .. ..
S17 merest . L
B[18 Taxes e
% 19 Depreciation and depletion . . . .. .
'g 20 Occupancy e e
: 21 Travel, conferences, and meetings . ... .. ...
S22 Printing and publications . ... ... ... ..
&S 2|23 Otherexpenses ... _STMT 5 . 5. 0. 5.
' E|24 Total operating and administrative
2? &(  expenses. Add lines 13through 23 . ... 5,280. 2,277. 3,003.
. Olss Contributions, gifts, grants paid .. . ... .. 17,000. 17,000.
=
=S 26 Total expenses and disbursements.
- Addlines 24and 25 ..... . .. . ) 22,280. 2,2717. 20,003.
8 27 Subtract line 26 from line 12: ) ) E SN
= @ Excess of revenue over expenses and disbursements -32,024- N A L. .
% b Net investment income (i negstive, enter-0-) | 5,031. N R ,» - %‘
() _—_L ¢t Adjusted net income ! negatve enter -0). . . ) N/A e T %
O° B&% LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 880-PF (2009)
1
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‘. ZADOC W. & LAWRENCE N. BROWN

Form 990-PF (2009)

FOUNDATION - C/O BANK OF HAWAII

99-0204873 Page 2

‘ [_E;_“I’_‘IID Balance Sheets "snmaies indsmounts in e descripton

column ghould be for end-of yoar amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable P

153.

176.

176.

18,176.

18,176.

Less allowance tor doubttul accounts P>

41,437.

RN

4 Pledges receivable P>

Less allowance for doubttul accounts »

5 Grants recelvable

6 Receivables due from ofticers, directors, trustees, and other
disqualified persons

7 Other notes andloans recoiable | 4

Less allowance for doubttul accounts »

9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - Land, buildings, and equipment basls

g 8 Inventones for sale or use

>
Less accumulaied depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P>

STMT 6

316,639.

307,853.

332,311.

Less accumutated depreciation >

15 Other assets (describe »

16__Total assets (to be completed by all filers)

358,229.

326,205,

350,663.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue .

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilties (descnbe P>

Liabilities

123 Total liabllities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restncted

26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust pnncipal, or current funds

28 Paid-in or capttal surplus, or land, bidg., and equipment fund _

29 Retained eamings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» X]

Net Assets or Fund Balances

31 Total liabllities and net assets/tund balances

358,229.

326,205.

0.

0.

0.

0.

358,229.

326,205.

358,229.

326,205,

Analysis of Changes in Net Assets or Fund Balances

w—h

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part1,line 27a = .
Other increases not included in ling 2 (itemize) P>

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

358,229.

-32,024.

0.

Decreases not included in line 2 (itemize) P>

326,205.

O.

2
3
4 Addhnss1,2,and 3
5
6

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b), line 30

o N & [ [N {=

326,205.

2009.03030 zZADOC W.

2

Form 990-PF (2009)

& LAWRENCE N. BROW 13514601



~ ZADOC

w.

& LAWRENCE N. BROWN

Form 990-PF (2009) FOUNDATION - C/0O BANK OF HAWAII 99-0204873  Page3
TPart.IW] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) ot property sold (e g , real estate, (bw“l’"a(f'fa”s';"d (c) Date acquired (d) Date sold
2-story brick warehouse, or comman stock, 200 shs MLC Co ) - Donation mo , day, yr) {mo , day, yr )
1a PUBLICLY TRADED SECURITIES P
b PUBLICLY TRADED SECURITIES P
¢ CAPITAL GAINS DIVIDENDS
d
8
(o) Grosssasprie O Depracation atowsa | (5 Costor e s St tose)
2 6,756. 7,472. -716.
b 37,137. 55,330. -18,193.
c 17. 17.
d
e
Completa only for assets showing gatn In column (h) and owned by the foundation on 12/31/69 {I) Gains (Col. (h) gtain m_glus
; col (k), but not less than -0-) or
() FMV as of 12/31/69 ) A pasks e i e thomeor
a ~-716.
b -18,193.
¢ 17.
d
e
If gain, also enter in Part |, ling 7
2 Capital gain net income or (net capral loss) { If (loss), enter -0- in Part I, line 7 } 2 -18,892.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)
If (loss), enter -0- in Part |, line 8 _ } 3 N/A
[ Part V i Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? [:l Yes @ No

If "Yes " the foundation does not qualty under section 4940(e} Do not complste this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries.

(a) (b) (©) (d)
Calendar ygaars(eo??;)? 3012?3639'"“'“9 i) Adjusted quabfying distnbutions Net value of nonchantable-use assets {col (Dblf ‘(,’}3.1‘,2?,".,?28., {c)
2008 24,177. 366,454. .065976
2007 22,073. 427,243. .051664
2006 20,018. 383,581. .052187
2005 17,128. 367,295. .046633
2004 14,177. 352,966. .040165
2 Total of line 1, column (d) . .256625
3 Average distnibution ratio for the 5-year base penod dlvlde the total on Ime 2 by 5, orby the number of years
the foundation has been In existence if less than 5 years .051325
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 .. . 320,625.
5 Multiply ine 4by ine 3 16,456.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 50.
7 Add lines 5and 6 16,506.
8 Enter qualrfying distributions from Part X1, line 4 20,00 3.

It ine 8 is equal to or greater than line 7, check the box in Part VI, kine 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

923521 02-02-10

16070423 791519 13514
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Form 990-PF (2009)
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. ZADOC W. & LAWRENCE N. BROWN
. Form 990-PF (2009) FOUNDATION - C/O BANK OF HAWAII 99-0204873 Page 4
*. | Part VI| Excise Tax Based on Investment income (Section 4840(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d){2), check hers P> [:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary-see Instructions)
b Domestic toundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1% 1 50.
of Part |, line 27b
¢ All other domestic toundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addtines 1 and 2 3 50.
4 Subtrle A (income) tax (domestic section 4947(a)(1) trusts and taxable toundations only Others anter -0-) 4 0.
S Taxbased on investment Income. Subtract ine 4 trom line 3 If zero or less, enter 0- 5 50.
6 Credits/Payments
@ 2009 estimated tax payments and 2008 overpayment credited to 2009 B2 160.
b Exempt foreign organizations - tax withheld at source 8b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 160.
8 Enter any penaity for underpayment of estimated tax Check here () it Form 2220 is attached 8
8 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed | 4 )
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 110.
Enter the amount of ine 10 to be_Credited to 2010 estimated tax P> 80 .|Retunded > | 11 30.
| Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene In Yes| No
any polttical campaign? 1a X
b Did it spend more than $100 during the year (ether directly or indirectly) for political purposes (see instructions tor defintion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢t Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on polrtical expenditures (section 4955) imposed dunng the year
(1) Onthe toundation. P> § 0. (2) On foundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for poltical expend:ture tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . .. 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b 1f*Yes," has it filed a tax return on Form 990-T for this year? . . N/ A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? . 5 X
If "Yes," attach the statement required by General Instruction T,
6 Ara the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther:
® By language n the governing instrument, or
® By state legrslation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing Instrument? . . .. . 6 [ X
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year? .. 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P
HI
b Ifthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
ot each state as required by General Instruction G? If "No," attach explanation .o g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes," complete Part XIV . . . B X
10 _ Did any persons become substantial contributors during the tax year? it ves " attach a schegule listing their names and sddresses . . 10 X
Form 890-PF (2009)
923531
02-02-10
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g ZADOC W. & LAWRENCE N. BROWN
. Form 990-PF (2009) FOUNDATION - C/0 BANK OF HAWAII 99-0204873 Page §
v, ‘[Part VIi-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? it "Yes,” attach schedule (see instructions) n X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the toundation comply with the public inspection requirements tor its annual returns and exemption application? 13 X
Website address » N/A
14 Thebooksareincareof » BANK OF HAWAII Telephone no P (808)694-4540
Locatedat » 130 MERCHANT STREET, HONOLULU, HI 2P+ 96813
15 Section 4947(a)(1) nonexempt charitable trusts tiling Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-sxempt interest recelved or accrued during the year > 15 | N/A
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes [3] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D ves [X] No
(3) Furnish goods, services, or facilities to (or accept them trom) a disqualified person? [:] Yes [_TQ No
(4) Pay compensation to, or pay or reimburse the expenses ot, a disqualified person? [ ves [X] No
(5) Transter any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? D Yes [X] No
{6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) ] ves [Z] No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the excepttons descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [___]
¢ Did the toundation engage tn a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? ic X
2 Taxes on tatlure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectton 4942(3)(3) or 4942(3)(5)).
a At the end of tax year 2009, did the toundation have any undistnbuted income (lines 6d and 6e, Part Xill) for tax year(s) beginming
before 20092 , Cves (X]No
If "Yes," list the years P> \ , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (1f applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) . N/A 2h
¢ !f the provisions of section 4942(a)(2) are bamg applied to any of the years llsted In 23, list the years here.
> . . .
3a Did the foundation hold maore than a 2% direct or indirect interest in any business enterpnse at any time
during the year? . D Yas [Z—_] No

b it "Yes,” did it have excess business holdlngs in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) . .. N/ A | 3
4a Did the foundation invest duning the year any amount in a manner that would jeopardize s charitable purposes? 4a X
b Did the foundation make any investrnent Iin a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092 . 4b X

Form 980-PF (2009)

AN
5
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ZADOC W. & LAWRENCE N. BROWN
Form-390-PF (2009) FOUNDATION - C/0O BANK OF HAWAII 99-0204873 Page 6
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

8a During the year did the toundation pay or incur any amount 1o . - ,
(1) Carry on propaganda, or otherwise attempt to intluence legislation (section 4945(e))? CJves (X] No 4 .
(2) tntiuence the outcome ot any spectfic public election (see section 4955), or to carry on, directly or indirectly, '

any voter registration drive? lj Yeos {X] No
(3) Provide a grant to an Individual for travel, study, or other similar purposes? 1 ves (X1 No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1). (2), or (3), or section 4940(d)(2)? (] ves LTﬂ No
(5) Provide tor any purpose other than religious, charitable, scientific, literary, or educational purposss, or for
the prevention of cruelty to children or animals? D Yes [X—_] No
b It any answer 1S "Yes" to 5a(1)-(S), did any of the transactions fail to quality under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A b
Organizations relying on a current nottce regarding disaster assistance check here > [:]
¢ !fthe answer Is "Yes" to question 5a(4), does the toundation claim exemption from the tax because it maintained
expenditure responsibility tor the grant? N/A CJves L INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the toundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes III No
b Oid the toundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 8b X
If "Yes" to 6b, file Form 8870.
73 At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ] ves (X0 no
b i yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIll_{ paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation | {d) Contributions to (e) Expense
hours per wegk devoted Wnotpald, |°™c¥edemefiplans | account, other
{a) Name and address 0 position (smerqﬂ-) Coponsaton allowances
SEE STATEMENT 7 3,475. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Titte, and average . (d}cmbuﬂmhg {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation W,J’ account, other
devoted to posttion cummsaﬂon allowances
NONE
Total number of other employees paid over $50,000 . . .. e . . > | 0
Form 990-PF (2009)
923551
02-02-10
6
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R ZADOC W. & LAWRENCE N. BROWN

-‘Fo'm990"PF(2009) FOUNDATION - C/O BANK OF HAWAII 99-0204873  Page1?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professionasl services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for protessional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical intormation such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part 1X-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3

| - 0.

923561
02-02-10
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ZADOC W. & LAWRENCE N. BROWN
Form 980-PF (2009) FOUNDATION - C/0 BANK OF HAWAII

99-0204873  Page 8

Minimum Investment Return (Al domestic foundations must complete this par. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

12

a Average monthly fair market value ot securitias 293,103.

b Average of monthly cash balances 1b 32,405.

¢ Fair market value of all other assets 1t

d¢ Total (add lines 1a, b, and ¢) 1d 325,508.

e Reduction claimed tor blockage or other tactors reported on tines 1a and

1c (attach detailed explanation) | 16 | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
8  Subtract line 2 from fine 10 ) 325,508.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 4,883.
5 Net vaiue of noncharltable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 320,625.
6__ Minimum investment return. Enter 5% of line 5 [ 16,031.
Distrlbutab!o Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating toundations and certain
tforeign organizations check here P |:] and do not complete this part )

1 Minimum tnvestment return from Part X, line 6 1 16 7 031.
2a Tax on investment income for 2009 from Part VI, line 5 2a 50.

b Income tax for 2009. (This does not include the tax from Part Vi ) 2b

¢ Add fines 2a and 2b 2c 50.
3 Distributable amount betore adjustments. Subtract line 2¢ from line 1 3 15,981.
4 Recoveres of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 § 15,981.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtractiine 6 from hne 5 Enter here and on Part XIII, line 1 7 15,981.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantabls, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part I, column (d), ine 26 12 20,003.

b Program-related investments - total from Part IX-B L. X 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the-

a Suntabilty test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) . . . 3b
4 Qualltying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 20,003.
§ Foundations that qualy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, line 27b . L. 5 50.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 19,953.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years

923571
02-02-10

8
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R ZADOC W. & LAWRENCE N. BROWN
. Form 990-PF (2009) FOUNDATION - C/0O BANK OF HAWAII 99-0204873  Pages

| Part Xill-l Undistributed Income (see instructions)

(a) (b (c) (4
Corpus Years prior to 2008 2008 2009

1 Distributable amount tor 2009 from Part XI, .o woee DR L -
e 7 - . co . 15,981.

2 Unaistributed Income, it any, 83 of the end of 2009 o ' " '
3 Enter amount for 2008 only 0.
b Total tor prior years

3 Excess distributions carryover, if any, to 2009.
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008 4,684.
f Total of lines 3a through e 4,684.

4 Qualitying distnbutions for 2009 from
Pat Xil,ine 4 P § 20,003.

3 Applied to 2008, but not more than hine 2a 0.

b Applied to undistnbuted income of pnor
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2009 distnibutable amount 15,981.

@ Remaining amount distributed out of corpus 4,022,

5 Excess distributions carryover appiied to 2009 0 - 0 3

(If an amount appears in column (d), the same amount
must be shown In column (8) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5 8 ’ 706.

b Prior years' undistributed income Subtract
line 4b from line 2b . 0.

¢ Enter the amount of pnior years’
undistnbuted income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed . . 0.

d Subtract line 6¢ from tine 6b Taxable
amount - see Instructions 0.

@ Undistnbuted income for 2008 Subtract hne
4a from line 2a. Taxable amount - see instr. 0.

1 Undistnibuted income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2010 . . 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) . . 0.

8 Excess distnbutions carryover from 2004
notapplied on line 50rline 7 o 0.

9 Excess distributions carryaver to 2010.
Subtract ines 7 and 8 fromne 62~ _ . 8,706.

10 Anatysis of line 9.
a Excess from 2005 _
b Excess from 2006 .
¢ Excess from 2007 .
d Excess from 2008 _ . 4,684.
e Excess from 2009 . 4,022.

Form 990-PF (2009)
923581
02-02-10

9
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R ZADOC W. & LAWRENCE N. BROWN

Form 990-PF (2009) FOUNDATION - C/0 BANK OF HAWAII 99-0204873 Page 10
.. | Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a (1 the toundation has received a ruling or determination letter that it Is a private operating
toundation, and the ruling is effective tor 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private opsrating foundation described in section [:] 4942(j)(3) or [:, 4942(i}(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income trom Part | o1 the minimum (8) 2009 {b) 2008 (c) 2007 (d) 2006 (8) Total

tnvestment return trom Part X tor
each year listed

b 85% ot line 2a

¢ Qualtying distributions from Part XII,
line 4 for each year listed

d Amounts inciuded in kne 2c not
used dwectly tor active conduct ot
exempt activities

8 Qualifytng distributions made directly
tor active conduct of exempt activities

Subtract ine 2d from line 2c
3 Complete 3a, b, or ¢ for the
atternative test retied upon-
a "Assets” alternative test - enter’
(1) Value of all assets

(2) Valus of assets qualifying
under section 4942(j}(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and S or more exempt
organizations as provided in
section 4942())(3)(B)(iii)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the toundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [ X it the foundation only makes contnbutions to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condttions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restnctions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

923601 02-02-10 Form 980-PF (2009)
10
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ZADOC W.

& LAWRENCE N. BROWN
Form 990-PF (2009) FOUNDATION - C/O BANK OF HAWAII

99-0204873 PageMm

. |Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent It recipient is an individual,
show any relationship to FO;lf;d:tg;ﬂ Puflég:? iot: I'::t or Amount
any foundation manager slatu fiou
Name and address (home or business) of substantial contributor recipient
a Pad dunng the year
SEE STATEMENT-GRA 17,000.
Total .. > 3a 17,000.
b Approved for future payment
NONE
Total . > 3 0.
923811 02-02-10 Form 990-PF (2009)
11
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‘ ZADOC W.
Form 990-PF (2009)

& LAWRENCE N. BROWN
FOUNDATION -~ C/O BANK OF HAWAII

99-0204873

Page 12

[Part XVi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
L}

Unrelated business income

Excluded by section 812, 813, or 814

Bus(l.n)ess ()
code Amount

erch.
A

{9)

Amount

(e)
Related or exempt
tunction Income

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest trom secunties

5 Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property

B Net rental income or (loss) from personal
property

7 Other investment income

8 Gam or (loss) from sales of assets other
than inventory

8 Net income or (loss) from special events

10 Gross profit or (loss) from sales of nventory

11 Other revenue
a 2008 EXCISE TAX REFUND

14

55.

14

14

17.

—18' 909.

01

40.

b

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
{See worksheet in line 13 instructions to verty calculations )

0.

7,365.

-18,909.

13

-11,544.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line Nao. Explain below how each activity tor which income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
11A P008 EXCISE TAX REFUND NOT INCLUDED IN EXCISE TAX CALCULATION.
B 5510 Form 990-PF (2009)

16070423 791519 135146702
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ZADOC W. & LAWRENCE N. BROWN

Form 990-PF (2009) FOUNDATION - C/0O BANK OF HAWAII 99-0204873  page13

‘{Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Diud the organization directly or indirectly engage in any of the following with any other organization described in section 501{(c) ot
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters tfrom the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(8) Loans or loan guarantees
(6) Pertormance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

13(1)
13(2)

1n(1)
1b(2)
1b{3)
1b(4)
1b(5)
1b(6)
1c

e b b b L T L k]

d ifthe answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation received less than fair market value in any transaction or shaning arrangement, show in

column (d) the value of the goods, other assets, or services received

(3) Line no (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indrectly affilated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . [:l Yes [X] No
b _If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct,

and complete D on of f (oth an or fiduclary) is based on all Information of which preparer has any kr o “
H 5 [15] e v onas it

g Signature of officer or trustee Date ’ Titi
T
c Preparer's Date Che_ck it Preparer'a identifying number
g “'L:-E’ signature } M & AY 08 2014 S:galoyed » ] P00K39415
5 39 fmswroyns BANK OF HAWAIL en
S S| tsatempiorea), BOX 3170
aosess.angzPeocs P HONOLULU, HI 96802-3170 Phone no.
Form 990-PF (2009)
923622
02-02-10
13
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ZAbOC W. & LAWRENCE N. BROWN FOUNDATION 99-0204873

[ —

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

PACIFIC CAPITAL CASH ASSETS TRUST 55.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 55.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BANK OF HAWAII - 135146702 7,270. 17. 7,253.
TOTAL TO FM 990-PF, PART I, LN 4 7,270. 17. 7,253.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
2008 EXCISE TAX REFUND 40. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 40. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEES 1,800. 540. 1,260.
TO FORM 990-PF, PG 1, LN 16B 1,800. 540. 1,260.
14 STATEMENT(S) 1, 2, 3, 4

16070423 791519 135146702 2009.03030 ZADOC W. & LAWRENCE N. BROW 13514601



ZADOC W. & LAWRENCE N. BROWN FOUNDATION 99-0204873

FORM 990-PF OTHER EXPENSES STATEMENT 5

(RB) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DCCA FILING FEES 5. 0. 5.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
' VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT-INV COST 307,853. 332, 311.
TOTAL TO FORM 990-PF, PART II, LINE 13 307,853. 332,311.
15 STATEMENT(S) 5, 6

16070423 791519 135146702 2009.03030 ZADOC W. & LAWRENCE N. BROW 13514601



ZADOC W. & LAWRENCE N. BROWN FOUNDATION

99-0204873

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

STATEMENT 7

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

BANK OF HAWAII
P.O. BOX 3170
HONOLULU, HI 968023170

ALAN L. BROWN
P.O. BOX 3170
HONOLULU, HI 968023170

VIRGINIA LOWREY BROWN
P.O. BOX 3170
HONOLULU, HI 968023170

DAVID T. BROWN
P.O. BOX 3170
HONOLULU, HI 968023170

CYNTHIA BROWN QUISENBERRY
P.O. BOX 3170
HONOLULU, HI 968023170

ZADOC W. BROWN, JR.
P.O. BOX 3170
HONOLULU, HI 968023170

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
AGENT

1.00 3,475. 0. 0.
PRESIDENT/TREASURER

1.00 0. 0. 0.
VICE PRESIDENT

1.00 0. 0. 0.
DIRECTOR

0.00 0. 0. 0.
DIRECTOR

1.00 0. 0. 0.
DIRECTOR

0.00 0. 0. 0.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

16070423 791519 135146702

16
2009.03030 ZADOC W.

3,475. 0. 0.

STATEMENT(S) 7
& LAWRENCE N. BROW 13514601



"ZADOC W. & LAWRENCE N. BROWN FOUNDATION

Hawaiian Legacy Foundation
P.O. Box 8230
Honolulu, HI 96830-0230

Bishop Museum
1525 Bernice Street
Honolulu, HI 96817

Kanu o ka 'Aina Learning 'Ohana
P.O. BOX 6511
Kamuela, HI 96743

North Hawaii Community Hospital
67-1125 Mamalahoa Highway
Kamuela, HI 96743

North Hawaii Hospice
65-1328 Kawaihae Road
Kamueila, HI 96743

Na Kalai Wa'a Moku O Hawaii
P.O. Box 781
Kamuela, HI 96743-0781

Hawaiian Kamalii, Inc.
P.O. Box 5053
Kahului, HI 96733

Montessori School of Maui (DBA)
2933 Baldwin Avenue
Makawao, Hl 96768

Seabury Hall
480 Olinda Road
Makawao, HI 96768

Outdoor Circle
1314 South King Street, Suite 306
Honoluiu, HI 96814

2009 FORM 990-PF
Grants
EIN: 99-0204873

¢ Project Titl

Program support

Archive supplies

Charter school programs

Program Support

Program support

Voyaging canoe programs

Program support

Tuition assistance

Scholarships for part-

Hawaiian students

Program support

$1,750.00

$3,500.00

$1,010.00

$830.00

$830.00

$830.00

$375.00

$600.00

$1,750.00

$375.00

STATEMENT-GRA



"ZADOC W. & LAWRENCE N. BROWN FOUNDATION

Friends of lolani Palace
PO Box 2259
Honolulu, Hi 96804

Mission Houses Museum
553 South King Street
Honolulu, HI 96813-3002

Historic Hawaii Foundation
680 Iwilei Road, Suite 690
Honolulu, Hi 96817

Maui Botanical Gardens, Inc.

P.O. Box 6040
Kahului, HI 96733

National Tropical Botanical Garden

3530 Papalina Road
Kalaheo, HI 96741

The Salvation Army

Hawaiian & Pacific Islands Division

2950 Manoa Road
Honolulu, HI 96822

Hula Preservation Society
P. 0. Box 6274
Kaneonhe, HI 96744

2009 FORM 990-PF
Grants
EIN: 99-0204873

¢ Project Tit!

Historical coliection

Program support

Program support

Database management

solution

Program support

Program support

Program support

Total

$375.00

$375.00

$375.00

$2,900.00

$375.00

$375.00

$375.00

$17,000.00

STATEMENT-GRA



ZADOC W. & LAWRENCE N. BROWN FOUNDATION
2009 FORM 990-PF
PART lI, BALANCE SHEET
EIN: 99-0204873

Description Unkits Book Value Market Value

GENERAL ELECTRIC CO 30.000 42.25 454.00
GOLDMAN SACHS HIGH YIELD FUND 2466.000 14,299.14 17,139.00
LAZARD EMERGING MARKETS PORTFOLIO 1029.652 18,479.18 18,544.00
PAC CAP MID-CAP FUND 1428.571 11,571.69 11,400.00
PAC CAP INTERNATIONAL STOCK FUND 4801.926 32,593.67 36,014.00
PAC CAP VALUE FUND 5789.328 37,186.08 37,515.00
PAC CAP SMALL CAP FUND 521.890 4,666.82 5,944.00
PAC CAP NEW ASIA GROWTH FUND 1350.503 14,373.24 18,583.00
PAC CAP GROWTH AND INCOME FUND 3668.961 34,750.56 38,671.00
PAC CAP GROWTH STOCK FUND 4605.913 31,417.57 38,459.00

PAC CAP HI GRD CORE FIXED INCOME FUND 8369.491 92,655.02 93,152.00
PAC CAP HI GRD SHORT INTERM FIXED INCOME FUND 1630.476  15,818.07 16,436.00

Investments - Other 307,853.29 332,311.00
*

STATEMENT - INV
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