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‘rom 990-PF Return of Private Foundation N Mo 15450092
or Section 4947éa)(1) Nonexempt Charitable Trust 20 0 9

Treated as a Private Foundation
Department of the Treasury
Internal Revenue Service Note: 7he foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , 2009, and ending s
G Check all that apply. | [tmitial return D Imtial Return of a former public chanty D Final return
Amended return DAddress change DName change
Use the A Employer identification number
IRS label. | KELTON FUND, INC 95-6092356
Otherrl‘:tlse- 2716 OCEAN PARK BLVD #3006 B Telephone number (see the instructions)
m?type. SANTA MONICA, CA 90405-5299 310-396-4514
lsrgrﬁgﬁ%lrfl;c C  If exemption application 1s pending, check here »
) D 1 Foreign organizations, checkhere . . .. »
H  Check type of organization: U Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% t&st, check
[ section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation here and attach computation ... l:]
I Fair market value of all assets at end of year |J Accounting method: [X]Cash [ JAccrual E Hngg:’ast:ca%%”ggg’?g)g‘)’% v:'alzctlsrhqeurréated > ]
(fmm Part ”' column @, hne 16) D Other (speufy) ______________ F If the foundation 1s 1n a 60.,month termination
>3 1,945, 301. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . >[]
|—a-':t|—-| Analy sis Of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income iIncome for chantable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
T Contributions, gifts, grants, elc, recewed (att sch)
2 ck»> if the foundn 15 not req to att Sch B ”
3 Interest on savings and temporary
cash investments . 136. 136. 136.
4 Dividends and interest from securities . 64,368. 64,368. 64,368.
5a Gross rents . 271,389, 271,389. 271,389.
b Net rental income 7.851.
or (loss) 12
lé Gg gel gaxnll(loss) fro;'n sallle of assets not on line 1Q -2 ; 876.
ross sales price for a 1,463,131-
\E, 7 (a:zs;glo:a:;nisamcome (from Part IV, line 2) RFCF’V [®) 0.
N 8 Net short-term capital gain . U 0.
U | 9 Income modifications - b4
® | 100 gy e o NOV 18 Z(W [y
allowances o (7)) N
b Goods o B -
¢ Gross profit/(loss) (att sch) o VLOUEBN, |21
11 Other income (attach schedule) e
12 Total. Add lines 1 through 11 333,017, 335,893, 335,893.
13 Compensation of officers, directors, trustees, etc 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits
A | 16a Legal fees (attach schedule) ..
H b Accounting fees (attach schy SEE ST 1 2,750. 1,375. 1,375. 1,375.
M ¢ Other prof fees (attach sch)
2 L1177 Interest ... . .o
E ; 18 Taxes (attach schedule)X(see instr } SEE STM 2 2,010. 2,010.
T B e it 5 41,236. 41,236. 41,236.
N v | 20 Occupancy
€ E | 21 Travel, conferences, and meetings
& E| 22 Printing and publications
&H pl 23 Other expenses (attach schedule)
— ﬁ SEE STATEMENT 3 222,847. 222,847. 222,302.
S . . e .
= | e s 3 ooy 268,843, 265, 458. 264,913, 3,385.
= 25 Contnbutions, gifts, grants paid PART XV 122,608. 122,608.
O | 2 R e ani5g disbursements. 391,451. 265, 458. 264, 913. 125, 993.
=z 27 Subtract hne 26 from line 12:
= a Excess of revenue over expenses
<L and disbursements . -58,434.
8 b Net investment income (if negative, enter -0-) 70,435.
C Adjusted net income (if negative, enter -0-) . Seo 70 ’ 980.
BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEA0504L  02/02/10 Form 990-PF (2009)
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' Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 2
N Attached schedules and amounts in the description Begtnning of year End of year
Part Il -| Balance Sheets ?solel:em-:sst?fclﬂgnbse)fm end-of-year amounts only (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash — non-interest-bearing . . C e 4,908. 3,464. 3,464.
Savings and temporary cash investments. e 85, 516. 42,712. 42, 712
3 Accounts receivable .. .o» SR ke St -

Less allowance for doubtful accounts ™

4 Pledges receivable . . . . >

Less- allowance for doubtful accounts ™

5 Grants receivable .. e e e e .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the mstructrons)

7 Other notes and loans receivable (attach sch) ™
Less: allowance for doubtful accounts®™_

8 Inventories for sale or use.

9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedule) . . . .. 1,231,903. 1,239,339. 1,239,339.

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule) .

11 Investments — land, buildings, and
equipment. basis > 1,153, 366.

Less. accumulated deprecratron

(attach schedule) . . .SEE.STMT. 4. » ¢ 493,818, 680,559. 659, 548. 659,548.
12 Investments — mortgage loans... . e e e
13 Investments — other (attach schedule)
14 Land, bulldings, and equipment: basis . »

Less: accumulated depreciation
(attach schedule) . ..... >

15 Other assets (describe ™ SEE STATEMENT 5 ) 237. 238. 238.

16 Total assets (to be completed by all filers —
see instructions. Also, see page 1, item |) 2,003,123. 1,945, 301. 1,945, 301.

17 Accounts payable and accrued expenses.

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe ™ SEE STATEMENT 6 ) 10, 775. 11,387. &

w-mhHhnp

M= = =—0>—r

23 Total liabilities (add lines 17 through 22) . 10,775. 11,387.!%.
Foundations that follow SFAS 117, check here > X
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestnicted .... .... . .. . . 1,992,348. 1,933,914.

25 Temporanly restncted .. ... o

26 Permanently restncted . . .. ..o 0 L Ll

Foundations that do not follow SFAS 117 check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds . .. .........
28 Paid-in or capital surplus, or land, building, and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see the instructions) . 1,992, 348. 1,933,914.

31 Total liabilities and net assets/fund balances
(see the instructions), . 2,003,123, 1,945, 301.

|Part.1ll{] Analysis of Changes in Net Assets or Fund Balances

20 vV-MuHLn» -—-MmZ
»nuMOZPprr»u OZCcT

1 Total net assets or fund balances at beginning of year — Part |, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) .. . . . .

Enter amount from Part |, ine 27a

Other increases not included in ine 2 (itemize) L

Addlines 1,2, and3... .... . . . e e

Decreases not included in ling 2 (temize) . Y

Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part II, column (b), hne 30 1,933,914.
BAA TEEA0302L 07/06/09 Form 990-PF (2009)

1,992, 348.
-58,434.

1,933,914.
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Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 3
‘|Part IV [Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (C) Date acqured | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) 'S: ';l;:f;?:: (month, day, year) | (month, day, year)
1a SEE STATEMENT 7
b
c
d
e
(e) Gross sales price () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or aliowable) plus expense of sale (e) plus (f) minus (q)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column $k). but not less
as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a
b
c
d
e
: 2 Capital gain net income or (net capital loss). —[:; %g'sns')'ag‘r?tgrnfgf '.?1 ,F;gﬁ ll '|'.ﬂ§ ; :l— ) ~2.876.
\ 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
| If gain, also enter in Part 1, line 8, column (¢) (see the instructions). If (loss), enter -0- :I—
| m%art , ine 8 3 -3,851.
{Part V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? DYes D No

If 'Yes,' the foundation does not gualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

If section 4940(d)(2) applies, leave this part blank.
|
|
|
|

(a) (b) (c (d)
Base period years Adjusted qualifying distributions Net va?ue of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning In)
2008
‘ 2007
| 2006
| 2005
i 2004
|
| 2 Total of ine 1, column (d) ) ) 2
1 3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
| number of years the foundation has been in existence If less than 5 years . 3
]
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4
5 Multiply line 4 by line 3 . 5
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6
7 Addlines 5 and 6 7
8 Enter qualifying distributions from Part XII, line 4 . 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

BAA Form 990-PF (2009)

TEEAO0303L 07/06/09




* Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 4

Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see the instructions
1 a Exempt operating foundations descnibed in section 4340(d)(2), check here . . ™ D and enter ‘'N/A’ on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here > Dand enter 1% of Partl,lne 270 . . . . . ... ... ..

¢ All other domestic foundahons enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12 column (b)

2 Tax under section 511 (domestic section 4947(a)(l) trusts and taxable
foundations only Others enter -0-) .
3 Addhnesland2 .... ...... . . L e e e
4 Subtitle A (income) tax (domestic sectron 4947(a)(l) trusts and taxable foundallons only Others enter -0- )
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- .
6 Credits/Payments-
a 2009 estimated tax pmts and 2008 overpayment credited t0 2008 ... .. ..... . . .. 6a 1,786.
b Exempt foreign organizations — tax withheld at source . . . .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . .| 6¢c
d Backup withholding erroneously withheld . . .. ... . .. . .. 6d

7 Total credits and payments. Add lines 6a through 6d e e e C e e
8 Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 1s attached. .. .....

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed e e .
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid .. N
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax > 377. | Refunded ... »

RarfVIIFAY Statements Regarding Activities

1a During the tax year, did the foundation attempt to lnfluence any natronal state, or local leglslatlon or did it
participate or intervene in any political campaign?.. .. e e e e e e .

b Did it spend more than $100 dunn% the year (elther dlrectly or |nd|rectly) for pohtlcal purposes
(see the instructions for defition)? ...  .... . . .....

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenials published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? ............. .. ..
d Enter the amount (f any) of tax on political expenditures (section 4955) rmposed during the year
(1) On the foundation >$ 0. (2) On foundation managers L] 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >S5
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, Iin its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes, ' attach a conformed copy of the changes ..........

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ..... . ........... ....
b If 'Yes,' has it filed a tax return on Form 990-T for this year? e e e
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? e e e e e e .
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goverming instrument, or

® By state legislation that effectively amends the governmg instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? e e e R

7 Did the foundation have at Jeast $5,000 in assets at any time during the year? /f 'Yes,’ complete Part Il, column (c), and PartXV ...............
8a Enter the states to which the foundation reports or with which it is registered (see the instructions) . >
N/A

b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No,’ attach explanation e

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5)

for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2009)

TEEAQ304L 07/06/09




' Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 5

RARAVIITAY Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If ‘Yes attach schedule (see instructions) . . .. . . e L X
12 Dud the foundation acqurre a direct or indirect interest in any apphcable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the publlc mspectron requrrements for |ts annual returns and exemptlon appllcatlon7 13| X
Webstte address . . . .. " N/A
14 The books are in care of ™ _DAYI_D_ KerTonn Telephoneno » 310-396-4514
Locatedat > 2716 OCEAN PARK BL_ #3006 SANTA MONICA CA __ _ . ZP+4> 90405-5299__ _
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF tn lieu of Form 1041 — Check here .

and enter the amount of tax-exempt interest receved or accrued durning the year .. >| 15 |
[RaRAVIEBY Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? - DYes No
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? .. . Yes No
(3) Furnmish goods, services, or facilities to (or accept them from) a dlsqualmed person” . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No

(5) Transfer any income or assets to a dlsquallfled person (or make any of either available
for the benefit or use of a disqualified person)?. . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a perlod after termination
of government service, If terminating within 90 days.). DYes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to guahgr under the exceptions described in
Regulations section 53.4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here . . . > D

¢ Did the foundation engage n a ﬂrlor year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20092 . ...

2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(;)(5)).

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d
and 6e, Part XIil) for tax year(s) beginning before 2009 .
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (|f applyrng section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions.) . . .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted n 2a hist the years here
> 20 , 20 , 20 ,20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? .. . . ... e e D Yes No

b If 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or dlsquahfred persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
gl the Commissioner under sectron 4943(c)(7)) to dlsFose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009.). ...... el .

4a Did the foundation invest dunng the year any amount in a manner that would |eopard|ze its
charitable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its chanitable purpose that had not been removed from ;eopardy before the first day of
the tax year beginning in 2009? .

BAA Form 930-PF (2009)

TEEAQ305L 07/06/09




' Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 6
[Part VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345())? . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955) or to carry

on, directly or indirectly, any voter registration drive? e e e e Coe Yes No
(3) Provide a grant to an individual for travel, study, or other S|m|Iar purposes” Coen Yes No
(4) Provide a grant to an organization other than a charntable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons) Coe. .. D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or

educational purposes, or for the prevention of cruelty to children or animals? . .. . .. D Yes No

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described 1in Regulations section 53.4945 or in a current notice regardlng isaster assistance
(see Iinstructions)?

Organizations relying on a current notice regardlng d|saster a55|stance check here . .. .. .. . » D
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . ...... .. . N/A. D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a E;]d att;)ee :ggr?gle\ggrr:e ﬁtu(r:?r?lrtaha ;/ear receive any funds, dlrectly or mdlrec.tl.y',.to pay premiums DYes . No
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract"
If 'Yes' to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? . DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .. ......
Part-VIIz Tnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,

(a) Name and address de':/%li:asc‘:l ;igrpvggﬁ:;n (f not paid, enter -0-) p?;?]p;k;)aededtgafgﬁfend other allowances
compensation
_DAVID KELTON ] PRESIDENT/DI 0. 0. 0.
2716 OCEAN PARK BLVD #3006 0
SANTA MONICA, CA 90405-5289
_RICHARD KELTON _ ___________| V PRE/SEC/DI 0. 0. 0.
2716 OCEAN PARK BLVD #3006 0

SANTA MONICA, CA 50405-5299

2 _Compensation of five highest-paid employees (other than those included on line 1 see instructions). If none, enter 'NONE.'

(a) Name and address of each employee (b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE _ _ ]
Total number of other employees paid over $50,000 . L . .. > 0

BAA TEEAO306L 07/06/09 Form 990-PF (2009)




" Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 7

‘RartiViiIll| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fi\‘e hi gﬁlsEt-paid independent contractors for professional services — (see instructions). If none,
enter' .

(@) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . .. . .

[RaIX2AY| Summary of Direct Charitable Activities

List the foundation's four lar?est direct chantable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A NOT AN OPERATING FOUNDATION

iRarfliX:BY Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Total. Add hines 1 through3 . . . i e . . L >

0.

BAA

TEEAQ307L 07/06/09

Form 990-PF (2009)



* Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 8

[Pait X#<| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charltable etc, purposes

ler

a Average monthly farr market value of securities . . .. ... ........ . ... 1,237,113.
b Average of monthly cash balances 1b 75,514.
¢ Fair market value of all other assets (see mstructrons) 1c 659,786.
d Total (add lines 1a, b, and ¢) 1d 1,972,413.
e Reduction claimed for blockage or other factors reported on ||nes 1a and 1c
(attach detalled explanation) . e .. | 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets e e e 2 0.
Subtract ine 2 from line 1d . 3 1,972,413.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) . 4 29,586.
5 Net value of noncharitable-use assets. Subtract line 4 from ||ne 3 Enter here and on Part V line 4. 5 1,942,827.
Minimum investment return. Enter 5% of line 5.. . 6 97,141.
|Part Xi&| Distributable Amount (see instructions) (Sectlon 4942(1)(3) and 0)(5) private operatmg foundations
and certain foreign organizations check here » [ Jand do not complete this part.)
1 Mimimum nvestment return from Part X, ine 6. .. C e - N 97,141.
2a Tax on investment income for 2009 from Part VI, line 5 .. . ... .| 2a 1,409.
b Income tax for 2009. (This does not include the tax from Part VI.) . ..... 2b
¢ Add lines 2a and 2b . e e e cee 2¢ 1,409,
3 Distnibutable amount before adjustments Subtract ine 2¢ from line 1 ...... 3 95,732.
4 Recoveries of amounts treated as qualifying distributions . .. 4
5 Addlnes3andd4  ..... . . e 5 95,732.
6 Deduction from distributable amount (see mstructrons) . 6
7 Distributable amount as adjusted Subtract line 6 from fine 5 Enter here and on Part XIll, line 1 7 95,732.
moualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes ﬁ
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 . 1a 125,993.
b Program-related investments — total from Part IX-B  ....... . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc, purposes.... . 2
3 Amounts set aside for s Specrfrc chantable projects that satlsfy the m
a Suitability test (prior IRS approval required) e e 3a
b Cash distribution test (attach the required schedule) . e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII line 4 4 125,993.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructons).. . . .. .. ... ... 5
6 Adjusted qualifying distributions. Subtract ine 5 fromtne 4 .... .. ..., e 6 125, 993.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 07/06/09

Form 990-PF (2009)



" Form 990-PF (2009) KELTON FUND, INC

95-6092356

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part X!,

line 7..

2 Undlstnbuted income, |f any, as of the end of 2009
a Enter amount for 2008 only

b Total for prior years:

20,00

3 Excess distnbubions carryover, if any, to 2009:

a From 2004 .
b From 2005..
¢ From 2006 .

d From 2007. ...

e From 2008.

(@

)
Corpus Years pr(lgr to 2008

2888

20

95,732.

93,810.

68,618.

68,342,

81,126.

49, 366.

f Total of lines 3a through e .
4 Qualifying distributions for 2009 from Part

X, tne d: > $

125,993.

361,262,

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior years

(Election required — see Instructions) .

¢ Treated as distributions out of corpus
(Election required — see nstructions)

d Applied to 2009 distributable amount . ...
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2009 .
(If an amount appears in column (d), the

same amount must be shown in column (a) )

6 Enter the net total
indicated below:

of each column as

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5

b Prior years' undistnibuted income. Subtract
line 4b from line 2b .

¢ Enter the amount of prior years' undistribut-

ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed .

d Subtract line 6¢ from line 6b Taxable
amount — see Iinstructions

e Undistributed income for 2008. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2009. Subtract lines

4d and 5 from hne 1. This amount must be

distributed in 2010

7 Amounts treated as dlstnbutlons out of
corpus to satnsg)requnrements imposed

by section 170
(see instructions)

8 Excess distributions car
applied on line 5 or line 7 (see instructions). .

(D) or 4942(g) (3)

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2005

b Excess from 2006. ..
¢ Excess from 2007 ....
d Excess from 2008 ..

e Excess from 2009

95,732.

30,261.

391,523,

0.

over from 2004 not

93,810.

297,713,

68,618.

68,342,

81,126.

49, 366.

30,261.

BAA

TEEAO309L 07/06/09

Form 990-PF (2009)




: Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 10
RantPXiVAl| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a prlvate operatlng foundation, and the ruhng
1s effective for 2009, enter the date of the ruling . .

b Check box to indicate whether the foundation i1s a private operating foundatron descnbed n sectron | I 942(|)(3) or l 4342())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 () Total

investment return from Part X for
each year lsted ..

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed . ...

d Amounts included 1n line 2¢ not used dlrectly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets gualifying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
mintmum investment return shown in Part X,
line 6 for each year listed . .

¢ 'Support’ alternative test — enler

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942()(3}BY(m). . .. .

(3) Largest amount of support from
an exempt organization ..

&Gross investment income
RarxVal Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

DAVID KELTON

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here *» if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAO0310L 07/06/09 Form 990-PF (2009)




' Form 990-PF (2009) KELTON FUND, INC

95-6092356 Page 11

| Part XV [Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient s an individual,

Recipient show any relationship to |F Oundation Purpose of grant or
any foundation manager or | Status 0{ Fc):ontnbu%on Amount
Name and address (home or business) substantial contnbutor | reciPen
| a Paid during the year
SEE STATEMENT 8
Total . e 3a 122,608.
b Approved for future payment
TJotal s > 3b

BAA

TEEAO501L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 12

'[Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
(a) (b) (©) ) (e
Business Amount Exclu- Amount Related or exempt
code sion function iIncome
1 Program service revenue: code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 136.

4 Dividends and interest from securities . 14 64,368.

5 Net rental income or (loss) from real estate: R
a Debt-financed property
b Not debt-financed property . 16 7,851.

6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory . 18 -2,876.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 69,479.
13 Total. Add line 12, columns (b), (d), and (e) 13 69,479.

(See worksheet in the instructions for line 13 to vernfy calculations.)

Part XVI-B _|Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)
N/A
BAA TEEA0502L 07/06/09 Form 990-PF (2009)




" Form 990-PF (2009) KELTON FUND, INC 95-6092356 Page 13
RanpXVilll] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization :] No

described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, 1
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgamzation of: ﬂ
(1) Cash . .. e e e e .. .. .. e laQl) X
(2) Other assets . .. . e e e . e e e e la(2 X

b Other transactions rﬁiﬁ
(1) Sales of assets to a noncharitable exempt organization . . . . . e e e e 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization - . C e e e . .. 1b@ X
(3) Rental of facihties, equipment, or other assets . e e e e e e e 1b (3) X
(4) Reimbursement arrangements e 1b (4) X
(5) Loans or loan guarantees .. . ..... .. . . . . 1b (5) X
(6) Performance of services or membership or fundraising solicitations.. . . . . . .| 1b(6) X

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . .. 1c X

d If the answer to any of the above s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received tess than farr market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements
N/A
2a s the foundation dlrectI{y or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . e e [:]Yes No

b If 'Yes,' complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, and
complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
s%fw% 10O, [O» 7>7‘Cp(
IG Signature of officer or trustee /_l n/ A Pa's) Date Title
N Date Preparer's ldentifying number
H . Preparer's > A_ S:'?_ck if (See Signature in the nstrs)
£ |Paid | sonaure P ie 1) /10 | 2010 |Smoyes = [X]|P00404632
E | parers Firm's name (or G. SCOTT LITTELL, CPA ' Em » 95-4188430
Only [smpoyed. ™ 1508 17TH STREET
e SANTA MONICA, CA 90404-3402 phoneno. ™ (310) 391-0488
BAA Form 990-PF (2009)

TEEAQS03L 07/06/09




rorm 8868 Application for Extension of Time To File an

(Rov Apri 2009) Exempt Organization Return OMB No 15451709
Eﬁgranrglnlggslgr'\g;esgr%?:: i > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox. .. . ...... . . >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

B3Il Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only . > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to fite one of the
returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want
the additional (not automatic) 3-month extension or (2) you file Forms 990- BL 6069, or 8870, group returns, or a composite or consolidated

Form 990-T Instead, you must submit the fully completed and signed page 2 (Part II) of Form 8868. For more details on the electronic filing of
this form, visit www.irs gov/efile and click on e-file for Charities & Nonprofits

Name of Exempt Organization Employer identification number
Type or
print

KELTON FUND, INC 95-6092356
File by the Number, street, and room or suite number If a P O box, see instructions

due date for

e e 2716 OCEAN PARK BLVD #3006

instructions City, town or post office, state, and ZIP code For a foreign address, see instructions

SANTA MONICA, CA 90405-5299
Check type of return to be filed (file a separate application for each return):

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
|X| Form 990-PF || Form 1041-A { |Form 8870

® The books are in the care of. ™ DAVID KELTON

Telephone No ™ 310-396-4514 FAXNO. »_
® if the organization does not have an office or place of business in the United States, check this box. . .... . . > D
® |f this i1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) f thns 1S for the whole group,

check this box * D . If it 1s for part of the group, check this box *» D and attach a list with the names and EINs of all members
the extension will cover.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untt _ 8/15 ,20 10_, to file the exempt organization return for the organization named above.

The extension is for the organization’s return for:
> calendar year 20 09 _ or
> | | tax year beginning 20 _ _ _,and ending , 20

2 |If this tax year 1s for less than 12 months, check reason: D Initiat return D Final return D Change in accounting pertod

3a If this application 1s for Form 990-BL, 990-PF, 990 T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3al$ 1,409.

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit

1,786.
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, If requnred by using EFTPS (Electromc Federal Tax Payment System)
See Instructions 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-E0 for
payment instructions.
BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 4-2009)

FIFZO501L 03/11/09




Form 8868 (Rev 4-2009)
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check thisbox................. ... > E]

Note, Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Name of Exampl Organization ,f" ’ff Employor idsntification numbor
:'.;7 :; Z 0-’ u— ,-#-fvg ‘,l
o ®  |KELTON FUND, INC f 95-6092356
Number. street, and room of suste number. If 3 P.O. box, see (nsbuctions I‘r j/, J* For IRS use only
exenis. |G, SCOTT LITTELL, CPA el j;?
dus date (or : ’ 'J,{ P e
tiling the 1508 17TH STREET R A s,
. 5e8  [Cay. town or post office, state, and ZIP code. For 8 foresgn address, see wstruct ‘.""’ e s
SANTA MONICA, CA 90404-3402 - i
Check type of return to be filed (File a separate application for each return):
Form 990 Form 990-PF Form 1041.A
Form $90-BL Form 990-T (section 401(a) or 408(a) trust) Form 4720
|Form 930-E2 Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously flled Form 8868,
® The books are incare of *™ DAVID KELTON

Telephone No. ™ 310-396-4514 _ __ . FAXNo.»_ ____
® |f the orgaruzation does not have an office or place of business in the United States, check tisbox..................... I
® If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN). ... . it this s for the

whole group, check this box... ™ D . i1t 1s for part of the group, check this box.. »™ D and attach a hist with the names and EINs of ali
members the extension is for.

4 | request an addiional 3-month extension of time unil 11/15 _ _ _ _ ,20 10
5 For calendar year 2009 , or other tax year beginning _ __ _ _ _ _ _ _ .20 __,andendng_ _ _____ 20 _ .
6 If this tax year is for less than 12 months, check reason: Inital return DFinal return Change 1n accounting penod

7 State in detail why you need the extension... _ ADDITIONAL TIME IS NEEDED TO COMPILE THE INFORMATION

8a If thus application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See INStrUCtiONS . .. ..o uu ettt 8aj$ 1,409,

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax I'%‘:”g
payments made. Include any prior year overpayment allowed as a credit and any amount paid previously [c3=t
o YL T T 8b|$ 1,786.
¢ Balance Due. Sublract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon o, if required, by using EFTPS (Electronic Federal Tax Payment System). See instrs ....| 8¢|$ 0.
Signature and Verification
Under penalties of ﬁ teclare A pted Uus form, including accompanying schedules and statements, and o the best of my knowledge and bekef, ¢ 1 trug,
comect. and compyl p an{ Juthonzed 1o frepyre this fgrn. ‘] }
J Titte Cj/‘- Oate ’g q LO/D

vt
BAA FIF20502, 03/11/09 Form 8868 (Rev 4-2009)




2009

FEDERAL STATEMENTS PAGE 1
KELTON FUND, INC 95-6092356
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS __ INCOME _ NET INCOME _ PURPOSES
G SCOTT LITTELL. . . $ 2,750. $ 1,375. $ 1,375. § 1,375.
TOTAL $ 2,750. § 1,375. 8 1,375. § 1,375.
STATEMENT 2
FORM 990-PF, PART |, LINE 18
TAXES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
FRANCHISE TAX BOARD $ 10. $ 10.
UNITED STATES TREASURY 2,000. 2,000.
TOTAL $ 2,010. § 0. s 0. 8 2,010.
STATEMENT 3
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET TNCOME PURPOSES
FEES . .. 8 545. $ 545.
RENTAL EXPENSES . ... . " $ 222,302.
RENTAL EXPENSES . .. 222,302, 222,302.
TOTAL 3 222,847. § 222,847. § 222,302. § 0.
STATEMENT 4
FORM 990-PF, PART I, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM, BOOK FAIR MARKET
CATEGORY BASTS DEPREC, VALUE VALUE
FURNITURE AND FIXTURES $ 11,444. $ 9,366. $ 2,078. § 2,078,
MACHINERY AND EQUIPMENT 118,172, 85,844. 32,328. 32,328.
BUILDINGS 845,500. 398,388, 447,112, 447,112.
IMPROVEMENTS 1,250. 220. 1,030. 1,030.
LAND 177,000. 177,000. 177,000.
TOTAL § 1,153,366. § 493,818. $ 659,548. § 659,548.




2009

FEDERAL STATEMENTS PAGE 2
KELTON FUND, INC 95-6092356
STATEMENT 5
FORM 990-PF, PART I, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK VALUE VALUE
ORGANIZATION EXPENSE .. ... $ 237.
ORGANIZATION EXPENSE $ 238.
ROUNDING.... .. . i o i e 1.
TOTAL § 238. § 238.
STATEMENT 6
FORM 990-PF, PART I, LINE 22
OTHER LIABILITIES
SECURITY DEPOSITS KELTON PLAZA $ 11,354.
DUE TO KELTON TRUST e 33.
TOTAL § 11,387.
STATEMENT 7
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 FEDERAL HOME LOAN MORTGAGE MED PURCHASED 2/27/2003 5/05/2009
2 CAJON VALLEY CA UN ELEM DONATED 4/08/2009 5/20/2009
3 FED HM LN BK DONATED 8/06/2003 1/27/2009
4 FED HM LN BK PURCHASED 8/06/2003 1/30/2009
5 FED NATIONAL MORTGAGE DONATED 3/29/2004 4/13/2009
6 FED NATIONAL MORTGAGE DONATED 3/28/2008 4/27/2009
1 FED NATIONAL MORTGAGE DONATED 3/14/2008 6/09/2009
8 SAN DIEGO CNTY CA WTR AUTH DONATED 12/30/2008 5/20/2009
(E) (F) (G) (H) (1) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 _12/31/69 _(I)-(J) (LOSS)
1 100,000. 99,000. 1,000. $ 1,000.
2 329,863. 334,092, -4,229. -4,229.
3 100,000. 100,000. 0. 0.
4 200, 000. 200,000. 0. 0.
5 400, 000. 400,000. 0. 0.
6 50,000. 50,025. -25. -25.
7 137,000. 137,000. 0. 0.
8 146,268. 145,890. 378. 378.

TOTAL § -2,876.




2009 FEDERAL STATEMENTS PAGE 3
KELTON FUND, INC 95-6092356
STATEMENT 8
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS —RELATIONSHIP _ STATUS GRANT AMOUNT
ALSC/OPERATION SCHOOL BELL NONE PUBLIC SUPPORT OF 1,000.
1370 N ST. ANDREWS PL CHARITABLE
HOLLYWCOD, CA 90028 ACTIVITIES
AMERICAN CANCER SOCIETY NONE PUBLIC SUPPORT OF 100.
PO BOX 79099 CHARITABLE
LOS ANGELES, CA 90079-0099 ACTIVITIES
AMERICAN HEART ASSOCIATION NONE PUBLIC SUPPORT OF 100.
PO BOX 78851 CHARITABLE
PHOENIX, AZ 85062-8851 ACTIVITIES
AMERICAN RED CROSS - SANTA  NONE PUBLIC SUPPORT OF 100.
MONICA CHARITABLE
AMERICAN RED CROSS OF ACTIVITIES
SAN. ..
SANTA MONICA, CA 90401-2902
ARTS HIGH FOUNDATION NONE PUBLIC SUPPORT OF 225.
5151 STATE UNIVERSITY DR CHARITABLE
LOS ANGELES, CA 90032 ACTIVITIES
ASSOCIATES - IMC NONE PUBLIC SUPPORT OF 100.
7150 TAMPA AVE CHARITABLE
RESEDA, CA 91335 ACTIVITIES
AVON BREAST CANCER 3-DAY NONE PUBLIC SUPPORT OF 500.
CHICAGO, IL 60674-1129 CHARITABLE
ACTIVITIES
CENTER THEATRE GROUP NONE PUBLIC SUPPORT OF 15,000.
601 W TEMPLE ST CHARITABLE
LOS ANGELES, CA 90012 ACTIVITIES
CHILDREN'S WISH FOUNDATION NONE PUBLIC SUPPORT OF 100.
INTERNATIONAL CHARITABLE
8615 ROSWELL ROAD ACTIVITIES
ATLANTA, GA 30350-1822
DESIGN FOR SHARING NONE PUBLIC SUPPORT OF 100.
B100 ROYCE HALL BOX 951529 CHARITABLE
LOS ANGELES, CA 390095-1529 ACTIVITIES
DREAM STREET FOUNDATION NONE PUBLIC SUPPORT OF 200.
6399 WILSHIRE BOULEVARD CHARITABLE
ST... ACTIVITIES
LOS ANGELES, CA 90048
GEFFEN PLAYHOUSE NONE PUBLIC SUPPORT OF 1,000.
CHICAGO, IL 60674-1129 CHARITABLE

ACTIVITIES




2009 FEDERAL STATEMENTS PAGE 4
KELTON FUND, INC 95-6092356
STATEMENT 8 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
HEAL THE BAY NONE PUBLIC SUPPORT OF $ 100.
2550 NINTH ST STE 1059 CHARITABLE
BERKELEY, CA 94710-2551 ACTIVITIES
JUVENILE DIABETES RESEARCH NONE PUBLIC SUPPORT OF 500.
FOUNDATION CHARITABLE
17872 MITCHELL NORTH STE ACTIVITIES
100
IRVINE, CA 92614
KEHILLAT ISRAEL NONE PUBLIC SUPPORT OF 1,000.
16019 SUNSET BLVD CHARITABLE
PACIFIC PALISADES, CA 390272 ACTIVITIES
KUSC NONE PUBLIC SUPPORT OF 200.
PO BOX 80354 CHARITABLE
LOS ANGELES, CA 50080-0354 ACTIVITIES
LACMA NONE PUBLIC SUPPORT OF 2,000.
5905 WILSHIRE BLVD CHARITABLE
LOS ANGELES, CA 90036 ACTIVITIES
LEO BAECK TEMPLE NONE PUBLIC SUPPORT OF 5,000.
1300 N SEPULVEDA BLVD CHARITABLE
LOS ANGELES, CA 50049 ACTIVITIES
LEUKEMIA AND LYMPHOMA NONE PUBLIC SUPPORT OF 333.
SOCIETY CHARITABLE
6033 WEST CENTURY BOULEVARD ACTIVITIES
LOS ANGELES, CA 90045
LOS ANGELES OPERA NONE PUBLIC SUPPORT OF 20,000.
135 NORTH GRAND AVE CHARITABLE
LOS ANGELES, CA 90012 ACTIVITIES
LOS ANGELES PHILHARMONIC NONE PUBLIC SUPPORT OF 2,750.
ASSOCIATION CHARITABLE
151 SOUTH GRAND AVE ACTIVITIES
LOS ANGELES, CA 90012
LOS ANGELES TIMES SUMMER NONE PUBLIC SUPPORT OF 125.
CAMP CAMPAIGN CHARITABLE
PO BOX 100324 ACTIVITIES
PASADENA, CA 91189-1100
PALISADES CHARTER HIGH NONE PUBLIC SUPPORT OF 25,000,
SCHOOL - POOL ACCOUNT CHARITABLE
15777 BOWDOIN STREET ACTIVITIES

PACIFIC PALISADES, CA 90272




NEWARK, NJ 07101-7708

ACTIVITIES

2009 FEDERAL STATEMENTS PAGE 5
KELTON FUND, INC 95-6092356
STATEMENT 8 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
— NAMF AND ADDRESS ~ _ RELATIONSHIP _ STATUS GRANT — AMOUNT
PASADENA PLAYHOUSE NONE PUBLIC SUPPORT OF $ 1,000.
39 S EL MOLINA AVE CHARITABLE
PASADENA, CA 91101 ACTIVITIES
PLANNED PARENTHOOD LOS NONE PUBLIC SUPPORT OF 325.
ANGELES CHARITABLE
FOOD FARE 2009//FILE 50068 ACTIVITIES
LOS ANGELES, CA 90074-0068
REPRISE NONE PUBLIC SUPPORT OF 2,500.
1575 WESTWOOD BLVD STE 204 CHARITABLE
LOS ANGELES, CA 950024-5627 ACTIVITIES
SAINT JOHN'S HEALTH CENTER NONE PUBLIC SUPPORT OF 5,000.
FOUNDATION CHARITABLE
15777 BOWDOIN ST ACTIVITIES
PACIFIC PALISADES, CA 90272
SCPR NONE PUBLIC SUPPORT OF 200.
PO BOX 51920 CHARITABLE
LOS ANGELES, CA 90051-6220 ACTIVITIES
SKIRBALL CULTURAL CENTER NONE PUBLIC SUPPORT OF 2,000.
2701 N SEPULVEDA BLVD CHARITABLE
LOS ANGELES, CA 90049-6833 ACTIVITIES
SPECIAL OLYMPICS SOUTHERN NONE PUBLIC SUPPORT OF 200.
CALIFORNIA INC CHARITABLE
PO BOX 1986 ACTIVITIES
SANTA MONICA, CA 90406-1986
THE GUARDIANS NONE PUBLIC SUPPORT OF 250.
EDWARD K MILKIS BUSINESS CHARITABLE
C... ACTIVITIES
LOS ANGELES, CA 90025
THE JEWISH FEDERATION NONE PUBLIC SUPPORT OF 2,500.
6505 WILSHIRE BLVD CHARITABLE
LOS ANGELES, CA 90048 ACTIVITIES
UCLA FOUNDATION NONE PUBLIC SUPPORT OF 5,000.
PO BOX 24209 CHARITABLE
LOS ANGELES, CA 90099-4214 ACTIVITIES
UCLA FOUNDATION LAW FUND NONE PUBLIC SUPPORT OF 2,500.
PO BOX 24209 CHARITABLE
LOS ANGELES, CA 90024 ACTIVITIES
US FUND FOR UNICEF NONE PUBLIC SUPPORT OF 250.
PO BOX 27708 CHARITABLE
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USA FOR UNHCR NONE PUBLIC  SUPPORT OF $ 100.
PO BOX 97114 CHARITABLE
WASHINGTON, DC 20077-7282 ACTIVITIES
WINDWARD SCHOOL NONE PUBLIC  SUPPORT OF 25,250.
11350 PALMS BLVD CHARITABLE
LOS ANGELES, CA 90066 ACTIVITIES

TOTAL $ 122,608.




