See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_05_PF:95-6014058_990PF_200912.pdf
https://public.resource.org/privacy?2010_05_PF:95-6014058_990PF_200912.pdf

9E1410 1000

DL6299 5896 05/03/2010 09:58:40

: INTERNAL REVENUE SERVICE
Return of Private Foundation OMB No_1545-0052
Form 990"PF or Section_4947(a)(1) Nonexempt Charitable Trust
ﬂ?ﬁfﬁ?‘ﬁ:&fﬁd?&:ﬁ.‘cﬁ”” Note: The foundation may be abTer%gthe aa%ga);gfv&tlg r’;g}::cl’gtslgl?sfy state reporting requirements 2@0 9
For calendar year 2009, or tax year beginning , 2009, and ending . 20
G Check all that apply: Initial return U Initial return of a former public charnty u Final return
Amended return Address change Name change
Name of foundation A Employeridantification number
Use the RS
e label. G.N. SPENCER FOUNDATION (66-16-206-5063120) 95-6014058
g 0"‘9"”:50: Number and street {or P O box numberf mailis not delivered to street address) Room/suite | B Telephone number (360 page 10 of the instructionsl
prin
o~
—  souSvecitic |BANK OF AMERICA, N.A. P.0. BOX 831041 (800) 357-7094
> Instructions. | C'lY Or town, state, and ZIP code c 20'!:;:\;‘2‘;‘2:3%23:"0? ® o | 2
; ' D 1 Foreign organizations, check here . >
DALLAS TX 7 5 2 8 3 - l_ 04 l 2 Foreign organizations meeting the
E H Check type of organization - Section 501(c)(3) exempt private foundation 5::;:,‘;;,:,?“_“?"’_""," Mach D
&a Section 4947(a)(1) nonexsmpt chantable trust Other taxable private foundation
ox . E If private foundauion status was terminated
o g | Fair market value of all assets at end [J Accounting method'u Cash |_| Accrual under section 507(b)(1)(A), chack here . P>
é E of year (from Part Il, col. (c), line D Other (specify) _______________________ F  If the foundation 15 n a 60-month termination
\ a 16) > § 4,017,759, (Part |, column (d) must be on cash basis.) under section 507(b)1)(Blcheck here . B> | |
[ Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b}, (c), and (d) (8} Revenue and (b) Net investment (c} Adjusted net for chantable
may not necessarily equal the amounts in expenses per income income purposes
column (a) (see page 11 of the instructions) ) books {cash basis only)
1 Contnbutions, gifts, gfra;!s,felc .éecalved (anu:h schaducI’e) .
o |2 o LY e et
3 Interest on savings and temporary cash investments
g 4 Dwvidends and interest from securities , , , . 112,948, 112,948. STMT 1
Z 5a Grossrents . . . . . . v v v u e e e
z b Net rental income or {loss)
m o| 6@ Netgain or (loss) from sale of assets not on ltne 10 7,259,
7 2| b Sromlesrceforal 22,540.
= E 7 Caputal gain net income (from Part IV, line 2) . 7,259.
& 8 Netshorttermcapitalgain . . . . .. ...
0 9 Income modifications = + ¢ ¢ s e - e e e
ge 10a Grgss"salesless I"eﬂ'lrl:ls. .
and allowances
b Less Costof goodssold .
B’ ¢ Gross profit or {loss) {attach schedule) | , | |
a 11 Other income {attach schedule) | , . . . . .
12 Total. Add lines 1 through 11 . . . . . . . . 120,207, 120,207,
13 Compensation of officers, directors, trustees, etc | | 28 ’ 656 | 17 ’ 194. 11 1 462.
14  Other employee salanes and wages . . . . .
§ 18 Pension plans, cmployee benefis |, . . . . .
§ 16a Legal fees {attach schedule) _ . _ . . . . ..
| b Accounting fees (attach schedule)STMT 3 1,000. NONE NONE 1,000.
0 c h schedule)
S 7 interper SN/ EEL) - L L L oL
El18 Tomiarnschedutormmmphadbe ot (S TU Tk 1,732, 1,732.
:E 1§ “Deprecmuon {attach_sch } and depletion
-E ?i& Cﬂ:ﬁq&n&y 7 20{“ .........
3 31 Travel, conferences % ngs ......
5\ 22-Prriting-ane pubhdagdhs . .| .. ... ..
223 a schedule) STMT. 5 . 16 6. 10.
.'é' 24 Total operating and administrative expenses.
2 Add lines 13through 23 . . . . ... ... 31,404 18,932. NONQ 12,472.
© 25 . Contributtons, gifts, grants paid . . . . . . . 88,324 88,324.
_ {26 _ Totalexpenses and disbursements Add lines 24 and 25 119,728. 18,932, NONH 100,796.
27 Subtract line 26 from line 12
a8 Excoss of over axp and disbur .. 47 9 g
b Net investment income {if negative, enter -0-) 101,275.
¢ Adjusted net income (if negative, enter 0-). .
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. JSA
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Form 990-PF (2009) 95-6014058 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheets sescoptoncolumy shouid e o) ancoivesr | | Book Value (6 Book Value | () For Market Valus
Cash - non4nterest-bearing , , . . ........ e e e e
Savings and temporary cash investments . . . . .. ... .. 231,4091. 248,521, 248,521.
Accounts recervable »
Less allowance for doubtful accounts » __
4 Pledges receivable »__ _ ________ ______________
Less allowance for doubtful accounts ®»
§ Grantsrecaivable , . . . .. ... ... ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {(see page 16 of the instructions)
7  Other notes and loans recewvable {attach schedule} P __
Less allowance for doubtful accounts » __
w| 8 Iinventores forsaleoruse _ . . ... ... .. e
§ 9 Prepaid expenses and deferredcharges . . . . . .. .. ...
2 10 a8 Investments- U S and state government obligations (attach schedule)
b Investments - corporate stock {attach schedule) , . . . . . .. 1,632,683. 1,617,402, 1,691,716.
¢ Investments - corporate bonds (attach schedule), ., . . . .. .
11 Investments- land, buildings, [
and equipment basis ¥ _ L _ e
Less accumulated depreciation P
{attach schedule) ¥ e
12 Investments -mortgageloans . ., . . .. .. ........
13 Investments - other (attach schedule) , . ., . . . .. ... .. 1,951,640. 1,951,640. 2,077,522.
14 Land, buildings,and »
equpmentbasss % _______ _ __ _________.
Less accumulated depremanon»
(attach schedule) ¥ e e
16  Other assets {descnbe »__ __ _____ _____________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item 1) . ., ., . .. .. ..... 318151814, 318171553. 41017,759,
17 Accounts pavable and accrued exnenses =~ .., .
18 Grantspayable , . ... ... ..............
2|19 Deferredrevenue | ., . ... ... ... . 000,
E120 Loans from officers, directors, trustees, and ather disqualified persons
:.é 21 Mortgages and other notes payable (attach schedule) , , . . .
|22 Other habilities (descnbe » ____ __ ___ )
23 Total liabilities (add lines 17 through 22} , . . . .. ... ..
Foundations that follow SFAS 117, check here Pl_l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . v v v 4 b v e h e e e e e e e s e e e
&|25 Temporanlyrestncted ., ., ... ... ..........
E 26 Permanentlyrestrnicted |, . . . . . . . . . .. e e e e e e
e Foundations that do not follow SFAS 117, —
& check here and complete lines 27 through 31. p | X ]|
S|27 Capnal stock, trust principal, orcurrent funds . . . . . . . . . 3,815,814. 3, 817,563.
% 28  Paid-in or capital surplus, or tand, bldg , and equipmentfund | , . . .
@129  Retained earnings, accumulated income, endowment, or other funds .
f 30 Total net assets or fund balances (see page 17 of the
2| nstuctons) . L. ... ... .. e 3,815,814, 3,817,563.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSTTUCHIONS) « + v v v v e v v e v v e v e e e v a e 3,815,814. 3,817,563.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a}, line 30 {(must agree with
end-of-year figure reported on prioryear'sreturn) | . . .. 1 3,815,814.
2 Enter amount from Partl,ine 27a ... ... .. ... .. . " 2 479,
3 Other increases not included in line 2 (itemize) p__SEE_STATEMENT 6 3 4,222.
a Addhnes1,2,and3 LTI T 4 3,820,515,
5 Decreases not included in line 2 (itermize) pp__ | SEE _STATEMENT 7 _ 5 2,952.
6 Total net assets or fund balances at end of year {line 4 minus hne 5) - Part If, column (b), line 30 . . . . .| & 3,817,563.
Form 990-PF (2009)
JSA
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95-6014058

Form 990-PF (2009) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s} of property sold (e.g., real estate, ?233?:3 a‘ggaﬂ% (d) Date sold
2-story brick warghouse, or common stock, 200 shs, MLC Co.) Peurchase | (mo., day, yr.) | (MO dav. vr)
1a_SEE PART IV DETAIL
b
c
d
e
e Gross i e St bl oxpons of e o) s ) s )
a
b
c
d
e
Complete only for assets showing gain in column (h}) and owned by the foundation on 12/31/69 {1} Gains (Col. (h) gain minus
(EMV as of 12/31/69 ol 2731768 Covercon (it any, %! Wossss lirom ool 0 ©"
a
b
[
d
e
If gain, also enter in Part |, line 7
2 Capnal gain net income or {net capital loss) . . ... { If {loss), enter -0- in Part |, hne 7 } 2 7,259.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see pages 13 and 17 of the instructinnel. 1
if{loss),enter -0-inPartd, line 8. . . . . . . . . . . . . ... it ” 3 l

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? = D Yes lj No
If "Yes," the foundation does not qualfy under section 4340(e). Do not complete this part.

1 Enter the approprniate amount in each column for each year, see page 18 of the instructions before making any entnes.

Base pe(::’d years {b) le) sttrlb\(::)on ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets {col (b) divided by col {c)}

2008 137,554, 4,135,842, 0.03325900748

2007

2006

2005

2004
2 Totalofhne T, column (d) | . . . L e 2 0.03325900748
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears , . ... ...... 3 0.03325900748

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 | 4 3,527,580.
5 Multplylinedbyline3 5 117,324.
6 Enter 1% of net investment income (1% of Part ), line 27b) . . . . . . . . . ... .. ... 6 1,013,
7 AddlinesSand 6., L 7 118,337.
8 Enter qualifying distnibutions from Part XIl, hne 4 8 100,796.

if ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

Y Form 990-PF (2009)
9E1430 1 000
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Form 990-PF (2009) 95-6014058

Page 4

Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E_I and enter “N/A" on line 1
Date of ruling or deterrminationletter _ _ _ _ _ _ _ __ _ ___ {attach copy of ruling letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,026.
here B[] and enter 1% ot Parttbne 270 . . L
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part |, ine 12, col. {b)
2 Taxunder section 511 (domestic section 4947{a}{1) trusts and taxable foundations only. Others enter -0-) 2
3 Addhnes 1and 2 . . L L e e e 3 2,026.
4 Subtitle A {income) tax (domestic section 4947(a}{1) trusts and taxable foundations only. Others enter -0-} , . | 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 If zero orless,enter-0- _ ., _ . . . .. ... .. 5 2,026.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 ., . . . | 68 1,964.
b Exempt foreign organizations-tax withheld at source , . . . . . . e 6b NONE|
¢ Tax paid with application for extension of time to file (Form 8868) . , . , . . . 6c NONE
d Backup withholding erroneouslywithheld | . . . . . ... ... ...... 6d
7 Total credits and payments. Add lInes 6athrough 6d « - « « « v o e« v v v e s 0t t e e e e e 7 1,964.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed . . . . . . . .. .. ..... >l 9 62.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . , ., . . . . . . > 10
11 Enter the amount of line 10 to be' Credited to 2010 estimated tax p Refunded p| 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . L . L L L L L L L e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definItion)? . . . L . . . L i e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
publichcd crdistnbutcd &y the foundaton wn conncoton Wik the cotaLes.
c Did the foundation file Form 1120-POL forthis year? | | . . . . . . . . e 1c X
Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
{1) On the foundation P $ {2} On foundation managers. P> §
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , | ., . . .. .. ... .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges ., . . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . . v v v v v 0 v v v 4a X
b If “Yes,” has it filed a tax return on Form 990-T forthis vear? | . . . . . . . . . . 0 0 v e s e e e e, 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? | . ., . . . . . .. .. .. .... 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain 1n the governing INStIUMEBNT? . . . . . . . . 0 vt v i e e e e e e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 1n assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
wmstructions) ®» __ SIMT 8 ___
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . . . v « v v v v v v v v .. 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942()(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
2702 If "Yes,"complete Part XIV . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule hsting their
L R e 10 X

JSA
9E1440 1000
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Form 990-PF (2009)



Form 990-PF (2009) 95-6014058

Page B

CLA.W Statements Regarding Activities (continued)

11 At any ime durning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512{b}{13)? If “Yes," attach schedule {see page 20 of the instructions) . . . . . . .. ... .. ... ..
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087, . o v i . i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . .

Website address »__NONE

11 X

12 X
13 X

14 The books are in care of ®__BANK OF AMERICA, N.A. Telephone no. » __{213)861-5228

15 Section 4947(a}{1} nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here =« + « « « « + « ¢ v o v o o v v o >

and enter the amount of tax-exempt interest received oraccrued duringtheyear . . . . . . . . . v v v v v v v v > I15|

LR Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . I:l Yes No
{2} Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualified person? .. . . .« . . L L L e e e s e e e e e e e e e e e e e e e - Yes X| No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . . Yes X[ No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . ., . . . . X| Yes No
(5

Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . . . . . . . ... e e I:I Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.). . . . . . . . . . ... ... D Yes No
b If any answer 1s “Yes" to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described i1n Regulations
section 53.4941(d}-3 or in a current notice regarding disaster assistance {see page 20 of the instructions)? « + + + < « « - + .
Organizations relying on a current notice regarding disaster assistance check here . . . . . . .. ... .. > D

n Mud tha fniindntinn Ancana 1n o ariariiaae n amis af tha nadn donav had o 9a atbiac sbhae o cctad —asa abas
= =T ATTGOUTCCNIN SNGagT N 8 RACT YOOV S0y O Wil GUWG GTSSHIOCT i 3G, Sl Lnan CAGOPICo Gois, wtiat

were not corrected before the first day of the tax yearbeginming in 20097 . . . . . . . . . v v v v v v v e e e e e e ..
2 Taxes on failure to distribute income {section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942(1}(3) or 494 2()}{5})
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and

6e, Part XIll) for tax year(s) beginning before 2009?. . . . . . « « . . . .. L0 oo D Yes No

If "Yes,”" isttheyears » _ __ ________ e e . e ___.
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

{relating to incorrect valuation of assets) to the year's undistributed income? {If applying section 4942(a}{2)

to all years listed, answer "No" and attach statement - see page 20 of the InStructions.} . . . . . v v v v 4 v v v v v e v v v
¢ W the provisions of sectton 4342(a}{(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duningthe vear? . . . . . . . . .. ... e e e e e |—_—| Yes No
b If "Yes" did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c}{7)) to dispose of holdings acquired by gift or bequest, or.(3} the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings in 2009 ) . . . . . . . . . i i e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount tn a manner that would jeopardize ts charitable purposes? , . . . . . .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

Yes | No

1b X

1c X

2b X

3b
4a X

charrtable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . . 4b X

JSA
9E1450 1000
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Form 990-PF (2009)



Form 990-PF (2009)

95-6014058

EURYUR:N Statements Regarding Activities for Which Form 4720 May Be Required (continued)

58 During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})?

{2) Influence the outcome of any specific public election {see section 4955), or to carry on,

directly or indirectly, any voter registration drive? | . . . L L
{3} Provide a grant to an individual for travel, study, or other similar purposes?, , , . , . .. . ..
(4‘) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a}{1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty to children or animals?

l:] Yes No

b If any answer 1s “Yes" to 5a{1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .

Organizations relying on a current notice regarding disaster assistance check here, ., , . . . . . .
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . , . . . ... ... e e e
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefit Contract? . . . . . . . . L L i i e e e e e e e e e e

If "Yes" to 6b, file Form 8870

7a At any tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? , .

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

Page 6
.. |5b
.. |16b X
.. |7b

b If ies, did the foundation receive any proceeds or have any net income attributable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c) Compensation

{b) Title, and average €
(i not egl;‘l, enter

hours per week
degvoted to position

(a) Name and address

{d) Contributions to
employee benefit plans

and deferred compensation

28,656.

(e} Expense account,
other allowances

-0-

-0N-

2 Compensation of five highest-paid employees (other than those included on line 1 - see

H none, enter "NONE."

page 23 of the instructions).

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contributionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

JSA
9E1460 1000

DL6299 5896 05/03/2010 09:58:40

Form 990-PF (2009}



95-6014058
Form 990-PF (2009) Page 7
LIsll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE NONE
Total number of others receiving over $50,000 for professional services . . . . v v v v v v v v v v v i i i . >r NONE
1) O W Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable acttvities during the tax year Include relevant statistical informatton such as the number Expenses

of organizations and other beneficiaries served, conferences convened, research papers produced, etc P

TNONE .

2

3 s e e

e,
cd)S:l Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount

TNONE

2NONE

All other program-related investments See page 24 of the instructions

3NONE
Total. Add nes 1through 3 &« v v v v v v v ot v s e v et e e e e T >

Form 990-PF (2009)
JSA
9E1465 1000

DL6299 5896 05/03/2010 09:58:40




Form 990-PF {2009) i
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

95-6014058

Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly 1n carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities . | . 1a 3,581,289,
b Average of monthly cash balances , .. ... ... . ... .. ... ... .. ... ..., 1b NONE
; ¢ Fair market value of all other assets (see page 24 of the instructions) _ . . . . . . ... ... .. . 1c NONE
| d Total (addhnes 1a, b, andc) | | . L e d 3,581,299,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation) . .. ... .. .. ....... 1e I
2 Acquisition indebtedness applicable to hine 1 assets 2 NONE
3 Subtract hne 2fromline 1d 3 3,581,299,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount, see page 25
ofthe instructions) 4 53,719.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here andon Part V, line4 = [ § 3,527,580.
Minimum investment return. Enter 5% of line 5 . . . . . . . . . e 6 176,379.
mistributable Amount (see page 25 of the instructions) {Section 4942())(3) and (;}{5) private operating
foundations and certain foreign organizations check here » D and do fot complete this part.)
1 Minimum investment return fromPart X, hne 6 . . . . . . . . . o . i e e e e e e 1 176,379.
2a Taxon investment income for 2009 from Part VI, lmne5 . . . . 2a 2,026,
b Income tax for 2009. (This does not include the tax from Part VI.) 2b
¢ Addhines2aand 2b | L e 2c 2,026.
3 Distributable amount before adjustments. Subtract line 2c fromhne 1 _ . . . . . . ... .. ... .. 3 174,353,
1 4 Recoveries of amounts treated as qualifying distributions . . .. ... 4 NONE
| 5 Addlines3andd 5 174,353,
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . ... ... .. 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
BB T v o e e e e e 7] 174,353,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne 26 _ .. .. . . .. ... 1a 100,796.
b Program-related investments - total fromPartix-8 . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
BUMBOSES | 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the
a Suitablility test (prior IRS approval required) 3a NONE
b Cash distnbution test (attach the required schedule} . . . ... 3b NONE
4 Qualitying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 . | 4 100,796.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 275 {(see page 26 of the instrucbionsy . . . . . . . . . . . . 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromlined ... 6 100,796.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
- - - quahfies for the section 4940(e) reduction of tax in those years.
Form 990-PF {2009)
JSA

9E1470 1000

DL6299 5896 05/03/2010 09:58:40
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95-6014058

Form 990-PF {2009) Page 9
P ®.4/B Undistributed Income (see page 26 of the instructions)
(a) (b} {c) (d)
1 Distrbutable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
hne? . .. e e 174,353.
2 Undistnbuted income, f any, as of the end of 2009
a Enter amountfor2008only . ., . . ... ... 67,276.
b Totalforprioryears 20_07 .20 20 NONE
3 Excess distributions carryover, if any, to 2009.
a From2004 _ . . . NONE
b From2005 ., _ . . .. NONE
¢ From2006 _ .. .. NONE
d From 2007 , ., ., .. NONE
e From2008 , . .. .. NONE
f Total oflines 3a throughe . . . . . . ... .. NONH
4 Qualifying distributions for 2009 from Part XII,
lined P> § 100,796.
a Applied to 2008, but not more than line 2a _ _ . 67,276.
b Applied to undistributed income of prior years (Election
required- see page 26 of the instructions) , ., , , , . NONE
¢ Treated as distnbutions out of corpus {Election
required - see page 26 of the instructions) , , , . NONK
d Appled to 2009 distnbutable amount . . . 33,520.
e Remaining amount distributed out of corpus | . NONEK
§ Excess distributions carryover applied to 2009 |, NONE NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e, Subtract line 5 NONH
b Prior years’ undistnbuted income. Subtract
inedbfromlme2b . . . ... ...... NONE
¢ Enter the amount of pnor years’ undistributed
income for which a notice of defictency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . .. .. .. NONE
d Subtract line 6¢c from line 6b. Taxable
amount - see page 27 of the instructions , | | | NONE
e Undistributed income for 2008. Subtract hne
4a from line 2a Taxable amount - see page
27 oftheInstructions  + « « « v v« v v o 4 . .
f Undistnbuted income for 2009. Subtract lines
4d and 5 from hne 1. This amount must be
distributed 2090, . L L L. L. .. ... .. 140,833.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}{1}{F} or 4942{gi3} {see page 27 of the
INSIUCHONS) & & . . v v v v v e v e e e e e NONE

8 Excess distributions carryover from 2004 not
applied on hne 5 or hine 7 (see page 27 of the

INSEIUCHIONS) . . o v v v v v v v v e v v o e s NONH
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 fromlne6a , . ., . . . NONE
10 Analysis of ine 9
a Excess from 2005 . . . NONE
b Excess from 2006 . . . NONE
¢ Excess from 2007 . . . NONE
d Excess from 2008 . , . NONE
e Excess from 2009 ., . . NONE
Form 990-PF (2009)
JSA

9E 1480 1000

DL6299 5896 05/03/2010 09:58:40
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Form 990-PF (2009) 95-6014058 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a prnivate operating

foundation, and the ruling 1s effective for 2009, enter the date ofthe ruling _ | | . . . . . .. . .. | 4
b Check box to indicate whether the foundation is a private operating foundation described in section ] l 4942())(3) or I | 4942(j}(5)
Tax year Prior 3 years

2a Enter the lesser of the ad- {e) Total
justed net income from Part {a) 2009 {b) 2008 {c) 2007 (d) 2006
I or the minimum investment
return from Part X for each

year listed

€ Qualifytng distnbutions from Part
Xil, hne 4 for each year listed

d  Amounts included in line 2¢ not
used directly for active conduct
of exemptacuvities « » .+ . .

8 Qualfying distnbutons made
directly for active conduct of
exempt activities Subtract line
2dfromlne2c , . , . . .

3  Complete 3s, b, or ¢ for the

aliernative test relied upon

8 Assets” alternauve test - enter

(1) value of all assets
{2) velue of sssets qualitying
under section
49420)3)BI). & . o
b “Endowment® aliernative 1est-

enter 2/3 of mmimum invest-
ment return shown n Pant X,
line & for each year listed

€ *Support” altarnative test - enter

(1) Total suppont other than
gross investment income
{interest, dwvidends, rents,
payments on securities
103ns 1secion  5121aK5)),
orroyalies), | _ . |

(2) Suppont trom general
public and 5 or mora
exempt organizations as
provided 1n section 4942
OB & o . . . .

{3) Largest amount of sup-
port from an exempt
organization

(4) Grossinvestment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507{d)(2).}
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

b The formn which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines:

d Any restricions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2009)
DL6299 5896 05/03/2010 09:58:40 13 -

JSA
9E1490 1000




95-6014058

Form 990-PF (2009) Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

— ] drdual,
Recipient ‘rhe::;-::; relationshp to Fg:’;:g:‘")?" Purpose of grant or Amount
Name and address {(home or business) oY ovamnon monodc! | recipient contribution
a Paid during the year
SEE STATEMENT 11
Total. o o e e e e e e e e e e e e e e e e > 3a 88,324.
b Approved for future payment
Total. . o o e e e e e e e e e e e e e e e e e e » 3b
Form 990-PF (2009)
JSA
9E1491 1000

DL6299 5896 05/03/2010 09:58:40 14 -




Form 990-PF {2009)

Part XVI-A

1

N bW N

-0 W W N O;

- -

12

95-6014058

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 R J?,‘c?%:‘?’:ﬁég,’}?g‘
Program service revenue: 8usm(eas,s code Antg\)ml Exdus(:l)n code An(::)um gﬁgﬁ:se{?:ct%gngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments |, |, | .,

Interest on savings and temporary cash invastments

Dividends and interest from securities 14 112,948.
Net rental income or (loss) from real estate

a Debt-financed property , , . ... ...

b Not debt-financed property , , . , . ..

Net rental income or (loss) from personal property

Other investment tncome ., , ., ., ... ...

Gain or (loss) from sales of assets other than inventory] 18 LQS 9.
Net income or {loss) from special events

Gross profit or {loss) from sales of inventory . .

Other revenue a

b

c

d

e _

Subtotal. Add columns (b, {d), and {e}) . . . .| _ | I 120,207 ]
Total. Add line 12, columns (b}, {d), and (e) 13 120,207.

13

(See worksheet In line 13 instructions on page 28 to venfy calculations.)

FRPAYEY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See
page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)
JSA

9E1492 1000

DL6299 5896 05/03/2010 09:

58:40

15 -




Form 990-PF {2008) ﬁ_ 95-6014058 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501{c) of the Code {other than section 501(cM3) organizations) or n section 527, relating to pohtical

a ?Fgﬁ;‘!é?;’ r%sr; the reporting foundation to a noncharitable exempt organization of
B Cash . . e e e e e e e e e 1a(1) X
(2) Other @ssets . . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
{1) Sales of assets to a nonchantable exempt OrganIZatIoON |, . . . . . . . v i v i e e e e e e e e e e e e e e e e e e 1b{1} X
{2) Purchases of assets from a noncharitable exempt orgamization , |, , . . . .. e e e e e e e e e e 1b(2}) X
(3} Rental of facilities, equIpmMeEnt, OTOtREF @SSEIS . . . . . . . . . i i i i vt e v oo e bt et b e e e e 1b(3) X
(4} Reimbursement arrangements , , ., . . . ... e e e e e e e e e e e e e e e e e e e e e 1b{4) X
(5} Loans orloan guarantees , , ., . ... .. e e e e e e e e e e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitations . . . . . . . L L L . . e e e e e e e e 1b(6) X

¢ Sharing of facilities, equtpment, mailing hists, other assets, or paild employees . . . . . . . . v v v 0 v v e e e e 1¢ X

If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharning arrangement, show In column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amountinvolved (c) Name of nonchariteble exempt organization {d} Description of transfers, transactions, and sharing arrangemanis

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section 501{c){3)) or N secton 5277 | ., . . . v o o 0 v v s e s s e e e i e e l:] Yes E)ZI No
b _If "Yes,* complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
behefNt ue, corre%comple!e.’Declarallon of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.
3 | S-3-10 ) ZRUSTEE
Aol v
o Signature of oﬂﬁ or trustee BANK OF AMERICA, N.A. Date Title
[} ’
Date Preparer’s identifying
I Check f number {See Signature on
g, ¥ 2| Preparer's } self-employed >D page 30 of the instructions)
- o &
(723 :‘% io signature
&9 g Firm’s name (or yours if } EIN b
a = setf-employed), address,
and ZIP code Phone no
Form 990-PF (2009)
JSA

9E1493 1 000

DL6299 5896 05/03/2010 09:58:40 16 -



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\{DIENT INCOME

Kind of Property Description o1 Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses_of sale allowable | basis_ 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 2,398.
150. GENENTECH INC B 09/25/2006 | 04/23/2009
PROPERTY TYPE: SECURITIES
14,250.00 11,784.00 2,466.00
50. GENENTECH INC ! 02/07/2008| 04/23/2009
PROPERTY TYPE: SECURITIES
4,750.00 3,497.00 1,253.00
. RIO TINTO PLC SPONSORED ADR 07/17/2009
PROPERTY TYPE: SECURITIES
1,142.00 1,142.00

TOTAL GAIN (LOSS)

JSA
SE1730 1000

DL6299 5896 05/03/2010 09:58:40 17
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G.N. SPENCER FOUNDATION (66-16-206-5063120) 95-6014058

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MUTUAL FUND ADJUSTMENT - 2008 3,472.
ROC ADJUSTMENT - 2009 750.

TOTAL 4,222,

STATEMENT 6

XDS76 2 000 DL6299 5896 05/03/2010 09:58:40 23



G.N. SPENCER FOUNDATION (66-16-206-5063120) 95-6014058

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MUTUAL FUND ADJUSTMENT - 2009 2,946.
NET ROUNDING 6.
TOTAL 2,952.
STATEMENT 7
XD576 2000

DL6299 5896 05/03/2010 09:58:40 24 -




»

G.N. SPENCER FOUNDATION (66-16-206-5063120)

XD576 2000

DL6299 5896 05/03/2010 09:58:40

95-6014058

STATEMENT

25
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G.N. SPENCER FOUNDATION (66-16-206-5063120) 95-6014058
FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

BANK OF AMERICA, N.A.
ADDRESS :

515 S FLOWER ST, FL 27

LOS ANGELES, CA 90071-2201

TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVQTED TO POSITION: 30
COMPENSATION ...ttt ittt ittt s ettt e et et e e iee e o 28,656.
TOTAL COMPENSATION: 28,656.
STATEMENT

XBST6 209 N1,6299 5896 05/03/2010 09:58:40 26

9



G.N. SPENCER FOUNDATION (66-16-206-5063120)
FORM 990PF, PART XV, LINE 3

RECIPIENT NAME:
CHILDREN'S HOME SOCIETY
OF CALIFORNIA
ADDRESS:
1300 W 4TH ST
LOS ANGELES, CA 90017-1404
RELATIONSHIP:
NONE
PURPOSE OF GRANT:

UNRESTRICTED CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC 501(C) (3)
AMOUNT OF GRANT PAID

RECIPIENT NAME:

LOS ANGELES ORTHOPAEDIC HOSPITAL

FOUNDATION :
ADDRESS:

2400 S FLOWER ST

LOS ANGELES, CA 90007-2629
RELATIONSHIP:

NONE

T TAATT ATV AT AR -
FUNDOVUOL VL ua.\.ru.vT.

UNRESTRICTED CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC 501 (C) (3)
AMOUNT OF GRANT PAID

RECIPIENT NAME:
CHILDRENS HOSPITAL LOS ANGELES
ADDRESS:
4650 W SUNSET BLVD # 29
LOS ANGELES, CA 950027-6062
RELATIONSHIP:
NONE
PURPOSE OF GRANT:

UNRESTRICTED CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC 501 (C) (3)
AMOUNT OF GRANT PAID

XD576 2000

DL6299 5896 05/03/2010 09:58:40

- CONTRIBUTIONS,

95-6014058
GIFTS, GRANTS PAID

STATEMENT 10

27 -



G.N. SPENCER FOUNDATION (66-16-206-5063120) 95-6014058
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
EASTFIELD MING QUONG, INC. (EMQ)
ADDRESS:
251 LLEWELLYN AVE
CAMPBELL, CA 95008-1940
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
UNRESTRICTED CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC 501(C) (3)
AMOUNT OF GRANT PAID ottt ittt et e e et e e e e e e e s 22,081.

TOTAL GRANTS PAID: 88,324.

STATEMENT 11

XD576 2 000

DL6299 5896 05/03/2010 09:58:40 28 E




G.N. SPE:::;S&L;NDATION Bankof America/,\}/
Balance Sheet
12/31/2009
Cusip Asset Units Basis Market Value
001084102 AGCO CORP 550.000 22,846 89 17,787 00
00206R102 AT&T INC 1270 000 32,191.13 35,598 10
002824100 ABBOTT LABS 400.000 19,628.87 21,596 00
00724F101 ADOBE SYS INC 650 000 19,827 09 23,907 00
023135106 AMAZON COM INC 200 000 17,208 99 26,904.00
031162100 AMGEN INC 400.000 23,759 33 22,628 00
052769106 AUTODESK INC 550 000 17,624 53 13,975 50
054303102 AVON PRODS INC 900.000 33,365 75 28,350 00
086516101 BEST BUY INC 450 000 20,470 11 17,757 00
121897104 BURLINGTON NORTHN SANTA FE CORP 250 000 23,965 85 24,655 00
126650100 CVS CAREMARK CORP 350 000 9,735 49 11,273 50
17275R102 CISCO SYSINC 1340 000 23,369 55 32,079 60
191216100 COCACOLACO 410 000 23,753 78 23,370 00
19/65H453 CULUMBIA TUTAL RETURN BOND FUND 01007.404 600,002 62 555,744 00
19765H495 COLUMBIA HIGH INCOME FUND 18526 253 162,000 00 143,763 72
19765H677 COLUMBIA MULTI-ADVISOR INTL 53704 436 532,002.57 611,693 53
19765J608 COLUMBIA MID CAP INDEX FUND 28794 584 213,819 78 266,061 96
197654814 COLUMBIA SMALL CAP INDEX FUND 10190 981 125,183 79 141,756 55
197651371 COLUMBIA CORE BOND FUND 29990 736 318,581.03 318,501 62
20030N101 COMCAST CORP 650 000 8,822 97 10,959 00
242370104 DEAN FOODS CO 850.000 1.6,983.93 15,334.00
25179M103 DEVON ENERGY CORP NEW 300 000 25,494 41 22,050 00
254687106 DISNEY WALT CO 700 000 21,208 10 22,575 00
"26483E100 DUN & BRADSTREET CORP DEL NEW 250 000 22,576 57 21,092.50
268648102 EMC CORP 1250 000 12,630.87 21,837 50
29364G103 ENTERGY CORP NEW 250 000 22,989 07 20,460 00
30161N101 EXELON CORP 380 000 19,029 18 18,570.60
302182100 EXPRESS SCRIPTS INC 300 000 13,341 94 25,926 00
30231G102 EXXON MOBIL CORP 1075 000 26,521 06 73,304 25
302571104 FPL GROUP INC 100 000 6,320 21 5,282 00
369604103 GENERAL ELEC CO 1685 000 54,622 15 25,494 05
375558103 GILEAD SCIENCES INC 250 000 13,617.64 10 817.50
38141G104 GOLDMAN SACHS GROUP INC 300.000 43,596 76 50,652 00
416515104 HARTFORD FINL SVCS GROUP INC 1635.000 56,029 22 38,030 10




G.N. SPENCER FOUNDATION

BankofAmerica o

95-6014058 ’///
Balance Sheet
12/31/2009
Cusip Asset Units Basis Market Value
423074103 HEINZHJ CO 500.000 22,638 53 21,380.00
42809H107 HESS CORP 350.000 20,990.50 21,175 00
428236103 HEWLETT PACKARD CO 915 000 25,740.31 47,131 65
437076102 HOME DEPOT INC 750 000 17,951.35 21,697 50
459200101 INTERNATIONAL BUSINESS MACHS 550 000 43,745 39 71,995.00
46625H100 J P MORGAN CHASE & CO 1300.000 60,429 94 54,171 00
478160104 JOHNSON & JOHNSON 650 000 44,498 38 41,866 50
494368103 KIMBERLY CLARK CORP 500.000 31,092 35 31,855.00
50540R409 LABORATORY CORP AMER HLDGS 300 000 21,647 17 22,452 00
539830109 LOCKHEED MARTIN CORP 150 000 11,586 95 11,302 50
58155Q103 MCKESSON CORP 250 000 9,451.85 15,625 00
58933Y105 MERCK & CO INC 1000.000 44,762 28 36,540 00
59156R108 METLIFE INC 550 000 19,102 00 19,442 50
594918104 MICROSOFT CORP 1825 000 54,646 G5 §5.82€ 00
61166W101 MONSANTO CO 200 000 8,845 96 16,350 00
65248E104 NEWS CORP 1350 000 26,470 64 18,481 50
654106103 NIKE INC 200 000 12,700 26 13,214 00
654902204 NOKIA CORP 1140 000 21,167 52 14,649 00
674599105 OCCIDENTAL PETE CORP DEL . 400 000 23,161 60 32,540 00
693475105 PNC FINL SVCS GROUP INC 100 000 5,828 73 5,279 00
713448108 PEPSICO INC 405.000 19,007 48 24,624 00
73755L107 POTASH CORP SASKINC 100 000 14,249.53 10,850.00
74005P104 PRAXAIR INC 230 000 16,287 84 18,471.30
767204100 RIO TINTO PLC 75000 9,907 00 16,154 25
806857108 SCHLUMBERGER LTD 320 000 19,074.88 20,828 80
842587107 SOUTHERN CO 200 000 7,535 12 6,664 00
845467109 SOUTHWESTERN ENERGY CO 550.000 19,187 94 26,510.00
855030102 STAPLES INC 800 000 19,262 00 19,672 00
857477103 STATE STR CORP 550.000 30,594 70 23,947.00
882508104 TEXAS INSTRS INC 1250 000 39,336.88 32,575.00
883556102 THERMO FISHER SCIENTIFIC CORP 300 000 17,285 25 14,307 00
902973304 US BANCORP DEL 930 000 28,457 70 20,934 30
913017109 UNITED TECHNOLOGIES CORP 755 000 35,758 22 52,404 55
92343V104 VERIZON COMMUNICATIONS INC 500 000 21,752 88 16,565 00



Y
G.N. SPEI;;::;I:&L;NDATION Bankof America,/\\/
Balance Sheet
12/31/2009
Cusip Asset Units Basis Market Value

931142103 WAL-MART STORES INC 800 000 45,666 59 42,760.00
94106L109 WASTE MGMT INC DEL 650.000 21,685.68 21,976.50
949746101 WELLS FARGO & CO 350.000 7,660.00 9,446 50
988498101 YUM BRANDS INC 410.000 12,787 79 14,337.70
G0692U109 AXIS CAP HLDGS LTD 200 000 5,859 22 5,682 00
G491BT108 INVESCO LTD 750 000 19,897 01 17,617 50
H5833N103 NOBLE CORP 500 000 28,158 43 20,350 00
Cash/Cash Equivalent 248521 420 248,521 42 248,521 42

Totals 3,817,563 39 4,017,758.62



