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,t .. ~. 
Form 990-PF Return of Private Foundation OMS No 1545-0052 

Department 01 the Treasury 
tnternal Revenue ServIce 

or Section 4947(a)(1) Nonexempt Charitable Trust 
Treated as a Private Foundation 2009 Note. The foundallon may be able to use a copy of this return to satisfy state reporting requirements. 

For calendar year 2009, or tax year beginning , and ending 

G Check all that apply: D Imtlal return 
D Amended return 

D Imtlal return of a former pubhc charity D Final return 
D Address change D Name change 

Use the IRS Name of foundation 

label. 
Otherwise, MARK C. LEMONS FOUNDATION 
_ .print - Numb ... and street (or PObox numb ... II mall IS not dellv ... ed to street address) 

A Employer identification number 

95-4712282 
B Telephone number --

(310}828-7547 or type. 16032 MIAMI WAY 
S S .,. 

ee P~CI IC City or town, state, and ZIP code C "exempt,on applicatIon IS pendIng, check h ... e 
Instructlons'InA·CIFIC PALISADES CA 90272 D 1 ~~~~~~~.~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ .Fo~~norganQabon~checkh~e 
H Check type of orgamzatlon: [XJ Section 501(c)(3) exempt private foundabon 2. ~~;~'cf~lf,::,''t, ~~~.ft!r.~~5% test. 
D Secllon 4947(a)(1) nonexempt charitable trust D Other taxable private foundabon 

I Fair market value of all assets at end of year J Accounting method: [XJ Cash D Accrual 
(from Part II, col. (c), Ime 16) D Other (specify) ~ _________ _ 
., $ 4 7 5 0 2 3 4 • (Part I, column (d) must be on cash baSIS.) 

I Part II Analysis of Revenue and Expenses 
(The total 01 amounts In columns (b), (c). and (d) may not 
necessarIly equal the amounts In column (a) ) 

1 Contributions, giftS, grants, etc., received 
2 Check ~ D ~ the foundaUon IS not reqUired to attach Sch B 

3 :,n.:;,e.~v:t;;;'~:,o;~s and temporary 

4 DIVidends and Interest from securities 
Sa Gross rents 

(a) Revenue and 
expenses per books 

270 000. 

94 144. 

(b) Net Investment 
Income 

94,144. 

E If private foundation status was terminated D 
under sectIOn 507(b)(1)(A), check here ~ 

F If the foundation IS In a 60-month termlnatlon
D under section 507(b)(1 B), check here .,1 

(c) Adjusted net (d) DIsbursements 
Income lor chantable purposes 

(cash baSIS only) 

IsTATEMENT 1 

b Net rental.ncomeorOoss) ~~~~~~~~+-~~-:-:-::----::::-::---=-+-~~~~~~~-t-~~~~~~~-+~~~~~~~-
-948 700. GI 6a Net ga.n or 0055) from sale 01 assets not on line 10 

~ b ~~~s S;~~~n~r~c: lor all 1 , 916 , 8 9 0 • 
~ 7 CapItal gain n.t.ncom. (from Part IV. lone 2) o. 
a: 8 Netsh01-termc~~eEIVED I 

9 Income modlpcabons t.) 

lila ~~~I~~ returns 11-=-"---;;;-ni"i"..--;l"'7C/)'-'ri-l-t~~~~~~~~J-~~~~~~~t-~~~~~~~+-~~~~~~-
b Less Costl~dS JM)V1Ll!.....!!9--!:.:20~1'-=0-----iI--t~Pi·IIf------l ______ -+ ______ +-_____ -+ _____ _ 
c Gross pr?flt qr (loss) _________ J ~ 

11 Other Incpme OGDEN UT 
12 Total Add'lInes~t-throuoh+1 . J 

13 CompensatIon of officers, directors. trustees, etc 
14 Other employee salaries and wages 
15 Pension plans, employee benefits 

1/1 
5l 16a Legal fees 
c: 
~ b Accounting fees 
ill c Other profeSSIOnal fees 
~ 17 Interest g 18 Taxes 
.~ 19 DepreCiation and depletion 
'E 20 Occupancy 

STMT 3 
STMT 4 

STMT 5 

"0 < 21 Travel, conferences, and meetings 
~ 22 Printing and publications 
g' 23 Other expenses STMT 6 
i 24 Total operating and administrative 
~ 
Q. expenses. Add lines 13 through 23 
o 25 Contrlbultons, giftS, grants paid 

26 Total expenses and disbursements. 
Add lines 24 and 25 

27 Subtract line 26 from line 12: 
a Excess of revenue over expenses and disbursements 

b Net investment income QI negatIVe, ent ... -0-) 

c Adiusted net income Qr negatIVe. ent ... -0-) 

-4 578. -4,578. O.IsTATEMENT 2 
589 134. 89 566. o. 

o. o. o. O. 

32 275. 17,275. o. 15 000. 
24 141. 24,141. o. o. 
30 599. 30,599. o. o. 
13 278. 3,998. o. o. 

279. 279. O. O. 

100 572. 76,292. O. 15 000. 
221 000. 221 000. 

321 572. 76 292. O. 236 000. 

-910,706. 
13 274. 

o. 
~~~f_110 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 99O-PF (2009)2..\ 
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Form 990-PF (2009) MARK C LEMONS FOUNDATION . 
I Balance Sheets Attached schedules and amounts In the desc~pbon Beginning of year I Pa,rt II (a) Book Value column should be for end-of-year amounts only 

1 Cash - non-Interest-bearlng 

2 Savings and temporary cash Investments 631.486. 
3 Accounts receivable ~ 

Less: allowance for doubtful accounts ~ 

4 Pledges receivable ~ 
Less: allowance for doubtful accounts ~ 

5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 
disqualified persons 310. 

7 Other notes and loans receivable ~ 

Less: allowance for doubtful accounts ~ 
III 8 InventOries for sale or use .. 
CI) 

9 Prepaid expenses and deferred charges III 
III 
< lOa Investments - U.S. and state government obligations 

b Investments - corporate stock STMT 7 3 461 682. 
c Investments - corporate bonds STMT 8 31.516. 

11 Investments . land. bUlldmgs. and equipment basis ~ 

less accumulaled depreclaUon ~ 

12 Investments - mortgage loans 

13 Investments - other STMT ~ 1.387,747. 
14 Land, buildings, and equipment: baSIS ~ 

less accumulaled deprecl3Uon ~ 

15 Other assets (deSCribe ~ ) 

16 Total assets (to be comoleted bv all filers) 5 512,741. 
17 Accounts payable and accrued expenses 

18 Grants payable 
III 19 Deferred revenue 
CI) 

~ 20 Loans from officers. directors. trustees. and other disqualified persons 
:c 21 Mortgages and other notes payable 10 
:J 22 Other liabilities (deSCribe ~ WELLS FARGO ) 303. 

23 Total liabilities (add lines 17 throuoh 22) 303. 
Foundations that follow SFAS 117, check here ~D 

III 
and complete lines 24 through 26 and lines 30 and 31 

CI) 24 Unrestricted u 
c: 

25 Temporarily restricted 10 
iii 

26 Permanently restricted III 
"0 

Foundations that do not follow SFAS 117, check here ~[XJ c: 
:::I 
u.. and complete lines 27 through 31 . ... 
0 27 Capital stock, trust principal, or current funds o. III .. o. CI) 28 Paid-in or capital surplus, or land, bldg., and equipment fund III 
III 

Retained earnings, accumulated Income, endowment, or other funds 5 512 438. < 29 .. 
5 512 438. CI) 30 Total net assets or fund balances z 

31 Total liabilities and net assets/fund balances 5.512 741. 

I Part III I AnalYSIS of Changes In Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 
(must agree With end-of-year figure reported on prior year's return) 

2 Enter amount from Part I, line 27a 

3 Other Increases not Included In line 2 (ItemIZe) ~ 

4 Add lines 1,2, and 3 

5 Decreases not included In line 2 (ItemIZe) ~ ASSET BASIS ADJUSTMENTS 
6 Total net assets or fund balances at end of vear (line 4 minus line 5) - Part II column (b), line 30 

923511 
02-02-10 

2 

95-4712282 Page 2 
End of year 

(b) Book Value (c) Fair Market Value 

40 084. 40,084. 
31.730. 31,730. 

- - - - -

310. 310. 

3 188 602. 3 378,509. 
o. o. 

1 326,333. 1 299,601. 

4 587 059. 4 750 234. 

o. 
o. 

o. 
o. 

4,587 059. 
4.587 059. 

4.587 059. 

1 5,512,438. 
2 -910,706. 
3 o. 
4 4 601,732. 
5 14,673. 
6 4 587 059. 

Form 99O-PF (2009) 
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Form 990-PF (2009) MARK C LEMONS FOUNDATION . 95-4712282 Page 3 
IPartlVI Capital Gains and Losses for Tax on Investment Income 

(a) List and describe the klnd(s) of property sold (e_g., real estate, (b~HOW acquired (e~ Date acqUired (d) Date sold 
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Purchase mo., day, yr.) (mo., day, yr.) D - Donallon 

1a 

b SEE ATTACHED STATEMENTS 
e 
d 
e 

(e) Gross sales price (f) Depreclallon allowed (g) Cost or other basIs (h) Gain or (loss) 
- (or allowable) _plus expense of sale .- (e) plus (f) minus (g) 

a 

b 
e 
d 

e L 916,890. 2 865 590. -948 700. 
Complete only for assets shOWing gain In column (h) and owned by the foundallon on 12/31/69 (I) Gains (Col. (h) gain minus 

(i) Adlusted basis (k) Excess of col. (I) col. (k), but not less than -0-) or 
(i) F.M.V. as of 12131/69 as of 12/31/69 over col. Ill, If any Losses (from col. (h)) 

a 

b 

e 
d 

e -948 700. 

2 Capital gain net Income or (net capital loss) 
{ If gain, also enter In Part I, line 7 

If (loss), enter -0- In Part I, line 7 } 2 -948 700. 
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6): 

} If gain, also enter In Part I, line 8, column (c). 
N/A If (loss1. enter -0- In Part I line 8 3 

I Part V I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundatIOns subject to the secllon 4940(a) tax on net Investment Income.) 

If secllon 4940( d)(2) applies, leave thiS part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? 
If "Yes,· the foundallon does not qualify under section 4940(e1. Do not complete thiS part. 
1 Enter the appropriate amount In each column for each year; see instructIOns before making any entries. 

2 

3 

4 

5 

6 

7 

8 

(a) (b) (e) Base period years 
Calendar year-for tax year beginning In) Adjusted qualifying dlstrlbullons Net value of noncharltable-use assets 

2008 
2007 

2006 

2005 
2004 

Total of line 1, column (d) 
Average dlstrlbullon ratio for the 5-year base period - diVide the total on line 2 by 5, or by the number of years 

the foundallon has been In eXistence If less than 5 years 

Enter the net value of noncharltable-use assets for 2009 from Part X, line 5 

Multiply line 4 by line 3 

Enter 1% of net Investment Income (1% of Part 1,IIne 27b) 

Add lines 5 and 6 

Enter qualifying distributions from Part XII, line 4 

If line 8 IS equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part uSing a 1% tax rate. 
See the Part VI instructions. 

923521 02-02-10 

3 

[X] Yes DNa 

(d) 
DistributIOn ratio 

(col. (b) diVided by col. (c)) 

2 

3 

4 

5 

6 

7 

8 

Form 99O-PF (2009) 
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'Form 990-PF (2009) MARK C LEMONS FOUNDATION . 95-4712282 Page 4 
I Part VII Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) 

la.Exempt operating foundal1ons described In secl10n 4940(d)(2), check here ~ D and enter 'N/A' on line 1. 

} 
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) 

b Domestic foundal1ons that meet the sectIOn 4940(e) requirements In Part V, check here ~ D and enter 1% 1 

of Part I, line 27b 

c All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzal1ons enter 4% of Part I, line 12, col. (b) 

2 Tax under sectIOn 511 (domestic secl10n 4947(a)(1) trusts and taxable foundatIOns only. Others enter -0-) 2 

3 Add lines 1 and 2 3 
4 Subtitle A (Income) tax (domestic sectIOn 4947(a)(1) trusts and taxable foundal1ons only. Others enter -0-) 4 

- 5- Tax based on investment income. Subtract line 4.from line 3. If zero or less, enter~O~ - - - - - - - - --- -5-- ---

6 CredltsIPayments: 
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 
b Exempt foreign organizatIOns - tax withheld at source 6b 
c Tax paid with applical10n for extension of time to file (Form 8868) 6c 2 000. 
d Backup withholding erroneously withheld 6d 

7 Total credits and payments. Add lines 6a through 6d 7 

a Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 IS attached a 

9 Tax due. If the total of lines 5 and 8 IS more than line 7, enter amount owed ~ 9 

10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid ~ 10 

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax ~ 1 73 5 .1 Refunded ~ 11 
I Part VII-A I Statements Regarding Activities 

la DUring the tax year, did the foundal1on attempt to Influence any nal1onal, state, or local legislation or did It participate or Intervene In 

any political campaign? 
b Did It spend more than $100 dUring the year (either directly or Indirectly) for political purposes (see Instrucl10ns for definitIOn)? 

If the answer IS "Yes" to 1a or lb, attach a detailed descnptlOn of the actIVities and copies of any matenals published or 
dlstnbuted by the foundation In connection With the actIVities. 

c Did the foundatIOn file Form 1120-POL for this year? 
d Enter the amount (If any) of tax on political expenditures (secl1on 4955) Imposed dUring the year: 

(1) On the foundation. ~ $ O. (2) On foundatIOn managers. ~ $ O. 
e Enter the reimbursement (If any) paid by the foundatIOn durmg the year for political expenditure tax Imposed on foundal1on 

managers. ~ $ O. 
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 

If "Yes, " attach a detailed descnptlon of the actIVIties 

3 Has the foundal1on made any changes, not previously reported to the IRS, In ItS governmg Instrument, articles of Incorporal1on, or 

bylaws, or other similar Instruments? If "Yes, • attach a conformed copy of the changes 

4a Did the foundatIOn have unrelated bUSiness gross Income of $1,000 or more dUring the year? 

b If "Yes,' has It filed a tax return on Form 990-T for this year? N/A 
5 Was there a IIQuldal1on, termlnal1on, dlssolul1on, or substantial contraction dUring the year? 

If • Yes, • attach the statement required by General Instruction T 

6 Are the requirements of sectIOn 508(e) (relating to secl10ns 4941 through 4945) satisfied either: 

• By language In the governing Instrument, or 
• By state legislatIOn that effectively amends the governing Instrument so that no mandatory dlrecl10ns that conflict With the state law 

remain In the govermng Instrument? 

7 Did the foundation have at least $5,000 In assets at any time dUring the year? 

If 'Yes, ' complete Part II, col (c), and Part XV. 

aa Enter the states to which the foundatIOn reports or With which It IS registered (see Instrucl1ons) ~ 

CA 
b If the answer IS "Yes' to line 7, has the foundal1on furnished a copy of Form 990-PF to the Attorney General (or deSignate) 

of each state as reqUired by General Instruction G? If 'No, ' attach explanation 

9 Is the foundatIOn claiming status as a private operating foundatIOn Within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar 
year 2009 or the taxable year beginning In 2009 (see Instrucl10ns for Part XIV)? If 'Yes, ' complete Part XIV 

10 Did anv oersons become substantial contributors dUrina the tax year? II "Yes " attach a schedule ilstlnc the" names and addresses 

923531 
02-02-10 

4 
10331112 714261 46750-02 2009.04040 MARK C. LEMONS FOUNDATION 

265. 

O. 
265. 

O. 
-- ----265-.-

2 000. 

1 735. 
O. 

Yes No 
la X 
lb X 

lc X 

2 X 

3 X 
4a X 
4b 

5 X 

6 X 
7 X 

ab X 

9 X 
10 X 

Form 99O-PF (2009) 

46750-21 



Form 990-PF(2009) MARK C LEMONS FOUNDATION · 95-4712282 Page 5 

I Part VII-A I Statements Regarding Activities (continued) 

11 ,At any time dUring the year, did the foundallon, directly or indirectly, own a controlled entity within the meaning of 

secllon 512(b)(13)? If "Yes,' attach schedule (see instructIOns) 11 X 
12 Old the foundation aCQUire a direct or indirect Interest In any applicable Insurance contract before 

August 17,2008? 12 X 
13 Old the foundallon comply with the public inspection requirements for Its annual returns and exempllon applicatIOn? 13 X 

Website address ~ _---'N~/~A~ _________________________ ___:__=_~_,__-,___----
14 The books are In care of ~ -=MAR=::..:::..:K:........:::C~L=.:E=M=O..:;N:..::S'-____________ Telephone no, ~ { 310} 828 -7 5 4 7 

Located at ~ 16032 MIAMI WAY, PACIFIC PALISADES, CA ZIP+4 ~90272 
15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041~ Check here 

and enter the amount of tax-exempt Interest received or accrued dUrlnll the year ~ I 15 I 
I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required 

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 

1a DUring the year did the foundallon (either directly or indirectly): 
(1) Engage In the sale or exchange, or leaSing of property With a disqualified person? DYes [XJ No 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) 

a disqualified person? 

(3) Furnish goods, services, or facIlities to (or accept them from) a disqualified person? 
(4) Pay compensallon to, or payor reimburse the expenses of, a disqualified person? 

DYes [XJ No 

DYes [XJ No 

[XJ Yes D No 

(5) Transfer any Income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person)? DYes [XJ No 

(6) Agree to pay money or property to a government offiCial? (Exception Check 'No' 

If the foundallon agreed to make a grant to or to employ the offiCial for a period after 

termlnallon of government service, If terminating Within 90 days.) DYes [XJ No 

b If any answer IS "Yes' to 1a(1)-(6), did any of the acts fail to Qualify under the excepllons described In Regulations 
secllon 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the Instrucllons)? 

Organlzallons relYing on a current notice regarding disaster assistance check here 
c Did the foundallon engage In a prior year In any of the acts described In 1a, other than excepted acts, that were not corrected 

before the first day of the tax year beginning In 2009? 
2 Taxes on failure to distribute Income (secllon 4942) (does not apply for years the foundation was a private operating foundallon 

defined In secllon 4942(J)(3) or 4942(J)(5)): 
a At the end of tax year 2009, did the foundallon have any undistributed Income (lines 6d and 6e, Part XIII) for tax year(s) beginning 

before 2009? DYes [XJ No 
If "Yes,' list the years ~ , , , ______ _ 

b Are there any years listed In 2a for which the foundation IS not applYing the provIsions of sectIOn 4942(a)(2) (relallng to Incorrect 
valuatIOn of assets) to the year's undistributed Income? (If applYing secllon 4942(a)(2) to all years listed, answer 'No' and attach 

statement - see Instrucllons.) 
c If the provIsions of secllon 4942(a)(2) are being applied to any of the years listed In 2a, list the years here. 

.... I t I 

3a Old the foundallon hold more than a 2% direct or indirect Interest In any bUSiness enterprise at any time 

N/A 

dUring the year? DYes [XJ No 

b If "Yes,' did It have excess bUSiness hoJdlngs In 2009 as a result of (1) any purchase by the foundatIOn or disqualified persons after 

May 26,1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under secllon 4943(c)(7)) to dispose 
of holdings aCQUired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, 

Form 4720, to determine If the foundation had excess bUSiness holdings In 2009.) N / A 
4a Old the foundation Invest dUring the year any amount In a manner that would Jeopardize ItS charitable purposes? 

b Old the foundation make any Investment In a prior year (but after December 31, 1969) that could JeopardIZe ItS charitable purpose that 

had not been removed from Jeopardy before the first day of the tax year beginning In 2009? _ 

923541 
02-02-10 

10331112 714261 46750-02 
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-~-D 

N/A 

Yes No 

1b X 

1c X 

2b 

3b 

4a X 

4b X 
Form 99O-PF (2009) 

46750-21 



Form 990-PF (2009) MARK C. LEMONS FOUNDAT I ON 95 - 4 712 2 8 2 Paoe 6 
I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required (contmued) 

Sa DUring the year did the foundation payor Incur any amount to: 

.(1) CarrY on propaganda, or otherwise attempt to Influence leglslallon (secllon 4945(e))? 

(2) Influence the outcome of any specIfic public electIOn (see secllon 4955); or to carry on, directly or indirectly, 
any voter registration drive? 

(3) Provide a grant to an individual for travel, study, or other similar purposes? 

(4) Provide a grant to an organization other than a charitable, etc_, organizatIOn described In sectIOn 

509(a)(1), (2), or (3), or secllon 4940(d)(2)? 

(5) Provide for any purpose other than religious, charitable, sCientific, literary, or educational purposes, or for 

o Yes [XJ No 

o Yes [XJ No 

o Yes [XJ No 

o Yes [XJ No 

the prevenllon of cruelty to children or animals? 0 Yes [XJ No 

-b If any answer IS 'Yes~to 5a(1)-(5), did any of the transactIOns fall to Qualify under the exceptIOns described In Regulations 

sectIOn 53.4945 or In a current notice regarding disaster assistance (see instructions)? 

Organlzallons relYing on a current notice regarding disaster assistance check here 

c If the answer IS 'Yes' to Question 5a(4), does the foundallon claim exempllon from the tax because It maintained 

expenditure responsibility for the grant? N / A 
If "Yes, " attach the statement required by Regulations section 53.4945-5(d). 

6a Old the foundallon, dUring the year, receive any funds, directly or indirectly, to pay premiums on 

a personal benefit contract? 

b Old the foundallon, dUring the year, pay premiums, directly or indirectly, on a personal benefit contract? 

If "Yes· to 6b, file Form 8870. 

7a At any time dUring the tax year, was the foundallon a party to a prohibited tax shelter transaction? 

b If ves did the foundation receive anv proceeds or have anv net Income attributable to the transacllon? 

N/A 
~O 

o Yes ONo 

o Yes [XJ No 

o Yes [XJ No 

N/A 

I Part VIII I Inf~rmatlon About Officers, Directors, Trustees, Foundation Managers, Highly 
. . Paid Employees, and Contractors 
1 List all officers, directors, trustees, foundation managers and their compensation. 

(b) TItle, and averaRe (c) CompensatIOn ~d! Conlnbubons to 
e p oyee benefit plans 

(a) Name and address hours per week devo ed (If not pa~~, and deferred 
to posilion enter ·0- compensaUon 

MARK C. LEMONS TRUSTEE 
16032 MIAMI WAY 
PACIFIC PALISADES CA 90272 0.75 o. o. 

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." 
(b) Ttlle, and average ~dl Conlnbubons to 

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensallon e p oyee benefit plans 
and defe"ed 

devoted to posllIon compensabon 

NONE 

Total number of other emolovees oald over $50000 ~I 

5b 

6b x 

7b 

(e) Exr.ense 
accoun , other 

allowances 

o. 

(e) Exr.ense 
accoun , other 

allowances 

0 
Form 99O-PF (2009) 

923551 
02-02-10 
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"Form 990-PF (2009) MARK C. LEMONS FOUNDATION 95 - 4 712 2 8 2 Page 7 

I Part VIII I Inf~nnation About Officers, Directors, Trustees, Foundation Managers, Highly 
., '. Paid Employees, and Contractors (contmued) 

3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 

(a) Name and address of each person paid more than $50,000 (b) Type of service 

NONE 

---

Total number of olhers receiving over $50 000 for orofesslonal services 
I Part IX-A I Summary of Direct Charitable Activities 

Llsllhe foundallon's four largesl direct charitable activities during the tax year. Include relevant statistical information such as the 
number of orgamzatlons and other beneficiaries served, conferences convened, research papers produced, etc. 

1 N/A 

2 

3 

4 

I Part IX-B I Summary of Program-Related Investments 
Describe the two largest program-related Investments made by the foundallon dUring the tax year on lines 1 and 2. 

1 N/A 

2 

All other program·related Investments. See instructions. 

3 

Total. Add lines 1 throuah 3 

923561 
02-02·10 

7 

~ 
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(c) Compensation 

~ 0 

Expenses 

Amount 

o. 
Form 99O-PF (2009) 
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'Form 990·PF (2009) MARK C. LEMONS FOUNDATION 95-4712282 

I Part X I Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions.) 

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes: 

a Average monthly fair market value of seCUrities 13 2,908 
b Average of monthly cash balances 1b 180 
c Fair market value of all other assets 1c 1 180 
d Total (add lines 1a, b, and c) 1d 4,269 
e Reduction claimed for blockage or other factors reported on lines 1a and 

I 1e I 1c (attach detailed explanallon) o. 
2·- - AcqUISition Indebtedness applicable to line-1.assets . - - - .- -- - -- --- -- -- - - -2 
3 Subtract line 2 from line 1d 3 4,269 
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instrucllons) 4 64 
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,205 
6 Minimum investment return. Enter 5% of line 5 6 210 

Distribu a Ie Amount In t tl ns tl n 4 42 and 5 rlvate r lin f n tl n and certain I Part XI I t b (see s ruc 0 ) (Sec a 9 (1)(3) (Jl() p 
foreign organlzallons check here ~ D and do not complete this part.) 

ope a g au da a s 

1 MInimum Investment return from Part X, line 6 
1 2a 1 

1 210 
2a Tax on Investment Income for 2009 from Part VI, line 5 265. 
b Income tax for 2009. (This does not Include the tax from Part VI.) I 2b I 
c Add lines 2a and 2b 2c 

3 Distributable amount before adjustments. Subtract line 2c from line 1 3 210 
4 Recoveries of amounts treated as qualifying dlstrlbullons 4 

5 Add lines 3 and 4 5 210 
6 Deducllon from distributable amount (see Instrucllons) 6 

7 Distributable amount as adlusted. Subtract line 6 from line 5. Enter here and on Part XIII line 1 7 210 

I Part XII I Quahfylng Distributions (see Instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 
a Expenses, contributions, giftS, etc. - total from Part I, column (d), line 26 1a 236 
b Program-related Investments - total from Part IX-B 1b 

2 Amounts paid to acqUire assets used (or held for use) directly In carrying out charitable, etc., purposes 2 

3 Amounts set aSide for specific charitable prolects that satisfy the: 
a SUitability test (prior IRS approval reqUired) 3a 

b Cash dlstrlbullon test (attach the reqUired schedule) 3b 

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 236 
5 Foundallons that qualify under secllon 4940(e) for the reduced rate of tax on net Investment 

Income. Enter 1% of Part I, line 27b 5 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 236 
Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculallng whether the foundation qualifies for the secllon 

4940(e) reductIOn of tax In those years. 

Page 8 

989. 
807. 
044. 
840. 

0._ 
840. 
048. 
792. 
290. 

290. 

265. 
025. 

o. 
025. 

o. 
025. 

000. 
o. 

000. 

o. 
000. 

Form 99O-PF (2009) 

923571 
02-02-10 
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Form 990-PF (2009) MARK C. LEMONS FOUNDATION 

1 Pa~ XIII I. Undistributed Income (see Instructions) 

1 Distributable amount for 2009 from Part XI, 
line 7 

2 Undlstrlbuled Income. If any. as of the end of 2009 

a Enter amount for 2008 only 
b Total for prior years: 

---- , --- , ---
3 Excess dlstrlbullons carryover, If any, to 2009: 

a From 2004 
b From 2005 
c From 2006 
dFrom 2007 
e From 2008 
f Total of Imes 3a through e 

4 Quallfymg distributions for 2009 from 

Part XII, line 4: • $ 236,000. 
a Applied to 2008, but not more than line 2a 
b Applied to undistributed mcome of prior 

years (Election required - see mstrucllons) 
c Treated as dlstrlbullons out of corpus 

(Election required - see mstructlons) 
d Applied to 2009 distributable amount 
e Remammg amount distributed out of corpus 

5 Excess dIstributIons carryover applied to 2009 
(If an amount appears In column (d). the same amount 
must be shown In column (a) ) 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add lines 3f, 4C, and 4e Subtract line 5 

b Prior years' undistributed mcome. Subtract 
Ime 4b from line 2b 

c Enter the amount of pnor years' 
undistributed Income for which a notice of 
defiCiency has been Issued, or on which 
the section 4942(a) tax has been prevIOusly 
assessed 

d Subtract line 6c from line 6b. Taxable 
amount - see mstrucltons 

e Undistributed Income for 2008. Subtract Ime 
4a from line 2a. Taxable amount - see Instr. 

f Undistributed Income for 2009. Subtract 
lines 4d and 5 from line 1. This amount must 
be dlstnbuted In 2010 

7 Amounts treated as distributIOns out of 
corpus to satisfy reqUirements Imposed by 
sectIOn 170(b)(1)(F) or 4942(g)(3) 

8 Excess distributIOns carryover from 2004 
not applied on Ime 5 or line 7 

9 Excess distributions carryover to 2010. 
Subtract lines 7 and 8 from line 6a 

10 AnalySIS of Ime 9: 

a Excess from 2005 
b Excess from 2006 
c Excess from 2007 
d Excess from 2008 
e Excess from 2009 

923581 
02-02-10 

(a) 
Corpus 

- -- --

o. 

o. 

o. 
o. 

o. 

o. 

o. 

o. 

95-4712282 Page 9 

(b) (c) (d) 
Years prior to 2008 2008 2009 

210 025. 

208 883. 

o. - -- -- -- -

208 883. 

o. 

27 117. 

o. 

o. 

o. 

o. 

o. 

182 908. 

Form 99O-PF (2009) 
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1 a.1f the foundatIOn has received a ruling or determlnallon letter that It IS a pnvate operallng 
foundatIOn, and the ruling IS effective for 2009, enter the date of the ruling 

b Check box to indicate whether the foundation IS a pnvate operatlnO foundation descnbed In secllon 
2 a Enter the lesser of the adlusted net Tax year Pnor 3 years 

Income from Part I or the minimum (a) 2009 (b) 2008 (e) 2007 

Investment return from Part X for 
each year listed 

b 85% of line 2a 
c Qualifying dlstnbutlOns from Part XII, -

line 4 for each year listed 
d Amounts Included In line 2c not 

used directly for active conduct of 
exempt activities 

e Qualifying dlstnbullons made directly 
for active conduct of exempt activities. 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon: 

a 'Assets' alternative test - enter: 
(1) Value of all assets 

(2) Value of assets qualifying 
under secllon 4942())(3)(B)(I) 

b 'Endowmenf alternative test - enter 
2/3 of minimum Investment return 
shown In Part X, line 6 for each year 
listed 

c 'Supporf alternative test - enter: 
(1) Total support other than gross 

Investment Income (Interest, 
diVidends, rents, payments on 
secun!les loans (secllon 
512(a)(5)), or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizatIOns as prOVided In 
section 4942(1)(3)(B)(III) 

(3) Largest amount of support from 
an exempt organlzallon 

(41 Gross Investment Income 

95-4712282 Page 10 

4942( ))(3) or D 4942(1)(5) 

(d) 2006 (e) Total 

-- -

I Part XV I Supplementary Infonnation (Complete this part only if the foundation had $5,000 or more in assets ... .... 
at any time dunng the year-see the instructions,) 

Information Regarding Foundation Managers: 

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutlons received by the foundallon before the close of any tax 
year (but only If they have contnbuted more than $5,000). (See secllon 507(d)(2).) 

NONE 
b List any managers of the foundallon who own 10% or more of the stock of a corporallon (or an equally large portion of the ownership of a partnership or 

other entity) of which the foundation has a 10% or greater Interest 

NONE 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ~ [XJ If the foundallon only makes contnbutlons to preselected chantable organizatIOns and does not accept unsoliCited requests for funds. If 
the foundation makes giftS, grants, etc. (see Instrucllons) to indIViduals or organlzallons under other conditions, complete Items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom appllcallons should be addressed: 

b The form In which appllcallons should be submitted and informatIOn and matenals they should Include: 

c Any submiSSion deadlines: 

d Any restnctlons or limitatIOns on awards, such as by geographical areas, chantable fields, kinds of institutIOns, or other factors: 

923601 02-02-10 Form 99O-PF (2009) 
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·Form 990-PF (2009) MARK C LEMONS FOUNDATION . 9 5 - 4 712 2 8 2 Page 11 
I Part XV I Supplementary Information (contInued) 

3 .Grants and Contributions Paid During the Year or ADDroved for Future Pavrnent 

RecIpIent If recIpIent IS an indIvIdual, 
Foundallon Purpose of grant or show any relallonshlp to Amount 

Name and address (home or business) any foundatIOn manager status of contnbutlOn 
or substantIal contnbutor recIpIent 

a PaId during the year 

---

SEE STATEMENT 10 
Total ~ 3a 221 000. 

b Approved for future payment 

NONE 

Total ~ 3b o. 
923611 02-02-10 Form 99O-PF (2009) 
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Form 990-PF (2009) MARK C. LEMONS FOUNDATION 95-4712282 Page 12 

I Part XVI-A I Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise Indlcated_ Unrelated bUSiness Income E.cluded bv sectIon 512. 513. CO' 514 (e) 
(a) (b) Et~L (d) Related or exempt 

BUSiness Amount sian Amount funcllon Income 1 Program service revenue: code code 

a 
b 

c 
d 

-e - -

f 

9 Fees and contracts from government agencies 

2 Membership dues and assessments 

3 Interest on savings and temporary cash 

Investments 
4 DIVidends and Interest from securities 14 94 144. 
5 Net rental Income or (loss) from real estate: 

a Debt-financed property 

b Not debl-flnanced property 

6 Net rental Income or (loss) from personal 
property 

7 Other Investment Income 900099 140. 14 -4 718. 
8 Gain or (loss) from sales of assets other 

than Inventory 900099 -1.137. 18 -947 563. 
9 Net Income or (loss) from speCial events 

10 Gross profit or (loss) from sales of Inventory 

11 Other revenue: 

a 
b 

c 
d 

e 
12 Subtotal. Add columns (b), (d), and (e) -997. -858 137. o. 
13 Total. Add line 12, columns (b), (d), and (e) 13 ___ -..::.8..::.5..:::,9..L.! ,=:.1,=.3...::,4..:... 

(See worksheet In line 13 Instrucllons to verify calculations.) 

I Part XVI-B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. 

~ 

923621 
02-02-10 

Explain below how each activity for which Income IS reported In column (e) of Part XVI-A contnbuted Importantly to the accomplishment of 
the foundallon's exempt purposes (other than by prOViding funds for such purposes). 

Form 99O-PF (2009) 
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Form 990-PF 2009 MARK C. LEMONS FOUNDATION 95 - 4 712 2 8 2 Pa e 13 

1 

Infonnation Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 

Old the organization directly or Indirectly engage In any of the following with any other organization descnbed In sectIOn 501(c) of Yes 
the Code (other than sectIOn 501(c)(3) organlzaltons) or In seclton 527, relating to political organizatIOns? 

a Transfers from the reporting foundation to a nonchantable exempt organization ot 

(1) Cash 1a(1) 
(2) Other assets 1a(2) 

b Other transactions: 

( 1) Sales of assets to a nonchantable exempt organization 1b( 1) 
- (2) Purchases of assets from a nonchantable exempt organizatIOn - - 1b(2) 

(3) Rental of facilities, equipment, or other assets 1b(3) 

(4) Reimbursement arrangements 1b(4) 

(5) Loans or loan guarantees 1b(5} 
(6) Performance of services or membership or fundralslng solicitations 1b(6) 

e Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1e 
d If the answer to any of the above IS "Yes; complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, 

or services given by the reporting foundalton. If the foundation received less than fair market value In any transaction or shanng arrangement, show In 
column (d) the value of the goods other assets or services received , , 

No 

X 
X 

X 
X 
X 
X 
X 
X 
X 

(a) Line no (b) Amount Involved (e) Name of nonchantable exempt organlzalton (d) Descrlpllon 01 transl ... s, transactIons, and sharIng arrangements 

N/A 

2a Is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizatIOns descnbed 

In sectIOn 501(c) of the Code (other than section 501(c)(3)) or In section 52?? 

b 
(b) Type of organizatIOn 

~ 

DYes [XJ No 

(e) Descnplton of relationship 

~~---r.p~r~ep~a~re~r'~s~~~~1i~t1~~~jf~~C\~j-----~~~------IIr~~--~~~~~-------r~~;ep~ar~ ... ~'s~ld~M~t~I~~,n~g~nu~m~b ... ;--
.21 -E ~ signature ,.. o ~~C~~ ________ ~~~~~~~~ __ ~~~~ __ ~~~ __ ~~~ __ ~~~~~~~~ __ ==~ ________________ _ 
~ ~ ~ Rrm's name (oryou~ GIVEN & C~'~&)jn.L" 
~~ dseH~mployed), ~3029 WILSHIRE 

address, and ZIP code ,.. SANTA MONICA 

923622 
02"()2·10 

10331112 714261 46750-02 

Phone no. 

13 
2009.04040 MARK C. LEMONS FOUNDATION 
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'Schedule B 
(Form 990, 99O-EZ, 
or 99O-PF) • 
Department of the Treasury 
Internal Revenue Service 

Name of the organization 

Schedule of Contributors 
~ Attach to Form 990, 99O-EZ, or 99O-PF. 

MARK C. LEMONS FOUNDATION 
Organization type (check one) 

Filers of: Section: 

Form 990 or 990-EZ D 501(c)( ) (enter number) organization 

OMS No 1545-0047 

2009 
Employer identification number 

95-4712282 

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation 

Form 990·PF 

D 527 polrtlcal organization 

[XJ 501 (c)(3) exempt private foundation 

D 4947(a)(1) nonexempt charrtable trust treated as a private foundation 

D 501 (c)(3) taxable pnvate foundation 

Check If your organization IS covered by the General Rule or a Special Rule. 

Note. Only a section 501 (c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See Instructions. 

General Rule 

[XJ For an organization filing Form 990, 990·EZ, or 990·PF that received, dUring the year, $5,000 or more (In money or property) from anyone 

contributor. Complete Parts I and II. 

Special Rules 

D For a section 501 (c)(3) organization filing Form 990 or 990·EZ that met the 33 1/3% support test of the regulations under sections 

509(a)(1) and 170(b)(1)(A)(vi), and received from anyone contributor, dUring the year, a contribution of the greater of (1) $5,000 or (2) 2"10 

of the amount on (i) Form 990, Part VIII, line 1 h or (Ii) Form 990·EZ, line 1. Complete Parts I and II 

D For a section 501 (c)(7), (8), or (10) organization filing Form 990 or 990·EZ that received from anyone contnbutor, dunng the year, 

aggregate contributions of more than $1,000 for use exclUSively for religiOUS, charrtable, sCientific, Irterary, or educational purposes, or 

the prevention of cruelty to children or animals Complete Parts I, II, and III 

D For a section 501 (c)(7), (8), or (10) organization filing Form 990 or 990·EZ that received from anyone contnbutor, dunng the year, 

contnbutlons for use exclusively for religiOUS, chantable, etc., purposes, but these contnbutlons did not aggregate to more than $1,000. 

If thiS box IS checked, enter here the total contnbutlons that were received dunng the year for an exclUSIVely religiOUS, chantable, etc., 

purpose. Do not complete any of the parts unless the General Rule applies to this organization because rt received nonexclusively 

religiOUS, chantable, etc., contnbutions of $5,000 or more dunng the year ~ $ ________ _ 

Caution. An organization that IS not covered by the General Rule and/or the SpeCial Rules does not file Schedule B (Form 990, 990-EZ, or 990·PF), 

but It must answer "No" on Part IV, line 2 of rts Form 990, or check the box on line H of rts Form 990-EZ, or on line 2 of rts Form 990-PF, to certify 

that rt does not meet the filing reqUIrements of Schedule B (Form 990, 990·EZ, or 990-PF) 

LHA For Privacy Act and PaperworX Reduction Act Notice, see the Instructions 

for Form 990, 99O-EZ, or 99O-PF, 

923451 02-01·10 

14 

Schedule B (Form 990, 990-EZ, or 990·PF) (2009) 
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Page 1 01 1 01 Part I 

Name of organization Employer identification number 

MARK C. LEMONS FOUNDATION 95-4712282 

Part I Contributors (see instructions) 

(a) (b) (c) (d) 
No, Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

__ 1 MARK C LEMONS CHARITABLE LEAD UNITRUST Person [XJ 
Payroll D 

16032 MIAMI WAY $ 270(000. Noncash D 
(Complete Part II rt' there 

PACIFIC PALISADES ( CA 90272 IS a noncash contribution) 

(a) (b) (c) (d) 

No_ Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

Person D ---
Payroll D 

$ Noncash D 
(Complete Part II If there 
IS a noncash contribution,) 

(a) (b) (c) (d) 

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

Person D ---
Payroll D 

$ Noncash D 
(Complete Part II If there 
IS a noncash contribution) 

(a) (b) (c) (d) 

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

Person D ---
Payroll D 

$ Noncash D 
(Complete Part II If there 
IS a noncash contribution,) 

(a) (b) (c) (d) 

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

Person D ---
Payroll D 

$ Noncash D 
(Complete Part II rt' there 
is a noncash contnbutlon,) 

(a) (b) (c) (d) 

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

Person D ---
Payroll D 

$ Noncash D 
(Complete Part II rt' there 
IS a noncash contnbutlon ) 

923452 02-01-10 Schedule B (Form 990, 99o-EZ, or 990-PF) (2009) 
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MARK'C LEMONS FOUNDATION . CONTINUATION FOR 990-PF, PART IV 
95-4712282 PAGE 1 OF 2 

I Part IV I Capital Gains and Losses for Tax on Investment Income 

(a) List and describe the klnd(s) of property sold, e.g., real estate, 
2-story brick warehouse; or common stock, 200 shs. MLC Co. 

1a ALETHEIA 1490 SIT PUBLICLY TRADED SECURITIES 
b ALETHEIA 1490 LIT PUBLICLY TRADED SECURITIES 
c ALETHEIA 0080 SIT PUBLICLY TRADED SECURITIES 
d ALETHEIA 0080 LIT PUBLICLY TRADED SECURITIES 
e ALETHEIA 0308 SIT PUBLICLY TRADED SECURITIES 
f ALETHEIA 0308 LIT PUBLICLY TRADED SECURITIES 
g ALETHEIA 0654 SIT PUBLICLY TRADED SECURITIES 
h ALET-HEIA- 0654 LIT PUBLICLY TRADED-SECURITIES 
I ALETHEIA 0066 SIT PUBLICLY TRADED SECURITIES 
J ALETHEIA 0066 LiT PUBLICLY TRADED SECURITIES 
k ALETHEIA INSIDER INDEX II SIT 
I ALETHEIA INSIDER INDEX II LIT 
m NUSTAR GP HOLDINGS LIT GAIN 
n BROOKFIELD INFRAST PNRS LP LIT GAIN 
o NATURAL RESOURCE PARTNERS 

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basIs 
(or allowable) plus expense of sale 

a 307 205. 286,556. 
b 227 672. 376,271. 
c 48 153. 48,499. 
d 95 829. 136,955. 
e 477 202. 515,645. 
f 320 737. 476 068. 
0 186 283. 184,527. 
h 248 930. 364,426. 
I 713. 59,869. 
I 1 070. 89,804. 
k 229,859. 
I 95,008. 
m 179. 
n 26. 
0 350. 

Complete only for assets shOWing gain In column (h) and owned by the foundation on 12/31/69 

(j) Adlusted basIs (k) Excess of col. (I) 
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (I), If any 

a 
b 
c 
d 
e 
f 
g 

h 
I 

J 
k 
I 
m 
n 
0 

2 Capital gain net Income or (net capital loss) { It ~aln, also enter In Part I, hne 7 } 
It loss), enter' -0-· In Part I, hne 7 

3 Net short-term capital gain or (loss) as defined In secllons 1222(5) and (6): 
It gain, also enter In Part I, hne 8, column (c). 
It (loss), enter ·-0-· in Part I, line 8 

923591 
04·24-{)9 

16 

} 

(b~HOW acquired (c~ Date acquired (d) Date sold - Purchase mo., day, yr.) (mo., day, yr.) D - Donallon 

P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 

- P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P ~ARIOUS VARIOUS 
P VARIOUS VARIOUS 
P ~ARIOUS VARIOUS 

(h) Gain or (loss) 
(e) plus (f) minus (g) 

20 649. 
-148,599. 

-346. 
-41,126. 
-38 443. 

-155 331. 
1 756. 

-115 496. 
-59,156. 
-88 734. 

-229 859. 
-95 008. 

-179. 
26. 

350. 
(I) Losses (from col. (h)) 

Gains (excess of col. (h) gain over col. (k), 
but not less than '-0-') 

20 649. 
-148 599. 

-346. 
-41 126. 
-38 443. 

-155 331. 
1 756. 

-115 496. 
-59 156. 
-88 734. 

-229 859. 
-95 008. 

-179. 
26. 

350. 

2 

3 
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MARK'C LEMONS FOUNDATION . CONTINUATION FOR 990-PF, PART IV 
95-4712282 PAGE 2 OF 2 

'1 Part IV I Capital Gains and Losses for Tax on Investment Income 

(a) List and describe the klnd(s) of property sold, e.g., real estate, 
2-story brick warehouse; or common stock, 200 shs. MLC Co. 

1a PRIOR YEAR WASH SALES 
b CAPITAL GAINS DIVIDENDS 
c 
d 
e 
f 

a 
-h- -- -- --- --- - - - - - - - - - - - - -- - - - - -- - - - - --- -- - - -- ---

I 

J 
k 
I 
m 
n 
a 

(e) Gross sales price (f) Depreclallon allowed (g) Cost or other basIs 
(or allowable) plus expense of sale 

a 1 924. 
b 2,720. 
c 
d 
e 
f 

a 
h 
I 

I 
k 
I 
m 
n 
a 

Complete only for assets shOWing gain In column (h) and owned by the foundation on 12131/69 

(j) AdJusted basIs (k) Excess of col. (I) 
(i) F.M.V. as of 12131/69 as of 12131/69 over col. (J), If any 

a 
b 
c 
d 
e 
f 

a 
h 
I 

J 
k 
I 

m 
n 
a 

2 Capital gain net Income or (net capital loss ) { If gain, also enter In Part I, line 7 } 
If (loss), enter '-0-' In Part I, line 7 

3 Net short-term capital gain or (loss) as defined In sectIOns 1222(5) and (6): 
If gain, also enter In Part I, line 8, column (c). 
If (loss), enter '-0-' In Part I, line 8 

923591 
04-24-09 

17 

2 

} 
3 

(b~HOW acquired (c~ Date acqu Ired (d) Date sold - Purchase mo., day, yr.) (mo., day, yr.) D - Donallon 

--- -- -- --- - --- -- - - -----

(h) Gain or (loss) 
(e) plus (f) minus (g) 

-1, 924. 
2.720. 

(I) Losses (from col. (h)) 
Gains (excess of col. (h) gain over col. (k), 

but not less than '-0-') 

-1 924. 
2 720. 

-948.700. 

N/A 

10331112 714261 46750-02 2009.04040 MARK C. LEMONS FOUNDATION 46750-21 



~k ·C. LEMONS FOUNDATION 

FORM .990-PF DIVIDENDS AND INTEREST FROM SECURITIES 

CAPITAL GAINS 
SOURCE GROSS AMOUNT DIVIDENDS 

ALETHEIA #001490 12,100. O. 
ALETHEIA #430080 15,013. O. 
ALETHEJ:A #450-308 - -DIVI-DENDS - 16,06-2. O. 
ALETHEIA #450308 - INTEREST 11,883. O. 
ALETHEIA #450308 - PURCHASED 
INTEREST -1,064. O. 
ALETHEIA #750654 - DIVIDENDS & 
INTEREST 16,820. O. 
ALETHEIA INSIDER INDEX 134. O. 
ALETHEIA INSIDER INDEX 25,446. O. 
BROOKFIELD INFRASTRUCTURE 
PARTNERS LP DIVIDENDS 1. O. 
BROOKFIELD INFRASTRUCTURE 
PARTNERS LP INTEREST 3. O. 
NUSTAR GP HOLDINGS DIVIDENDS 12. O. 
NUSTAR GP HOLDINGS INTEREST 18. O. 
PROS HARES ULTRASHORT EURO 7. O. 
UNITED STATES OIL FUND L.P. 38. O. 
WHITTIER TRUST COMPANY 391. O. 

TOTAL TO FM 990-PF, PART I, LN 4 96,864. O. 

FORM 990-PF OTHER INCOME 

DESCRIPTION 

NATURAL RESOURCE PARTNERS LP 
NATURAL RESOURCE PARTNERS LP 
ALETHEIA INSIDER INDEX 
HUGHTON RTY TRUST 
BROOKFIELD INFRASTRUCTURE PARTNERS, 
L.P. 
UNITED STATES OIL FUND, L.P. 
UNITED STATES OIL FUND, L.P. 
NUSTAR GP HOLDINGS, LLC 
ALETHEIA INSIDER INDEX 
ALETHEIA INSIDER INDEX 
MESABAI ROYALTY TRUST 
PROS HARES ULTRASHORT EURO 
ALETHEIA KAA-430080 MISC 
ALETHEIA KAA-450308 MISC 

TOTAL TO FORM 990-PF, PART I, LINE 11 

(A) 
REVENUE 

PER BOOKS 

89. 
7. 

30. 
1,185. 

-16. 
7,566. 

-141. 
-211. 

2,113. 
-11,442. 

358. 
-4,147. 

8. 
23. 

-4,578. 

(B) 
NET INVEST­
MENT INCOME 

89. 
7. 

30. 
1,185. 

-16. 
7,566. 

-141. 
-211. 

2,113. 
-11,442. 

358. 
-4,147. 

8. 
23. 

-4,578. 

95-4712282 

STATEMENT 1 

COLUMN (A) 
AMOUNT 

12,100. 
15,013. 
16-,-062.-
11,883. 

-1,064. 

16,820. 
134. 

25,446. 

1-

3. 
12. 
18. 

7. 
38. 

391-

96,864. 

STATEMENT 2 

(C) 
ADJUSTED 

NET INCOME 

O. 
O. 
O. 
O. 

O. 
O. 
O. 
O. 
O. 
O. 
O. 
O. 
O. 
O. 

O. 

18 STATEMENT(S) 1, 2 
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~K ·C. LEMONS FOUNDATION 95-4712282 

FORM .990-PF ACCOUNTING FEES STATEMENT 3 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

ACCOUNTING 32,275. 17,275. O. 15,000. 

TO FORM 990-PF, PG 1, LN 16B 32,275. 17,275. O. 15,000. 

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS ME NT INCOME NET INCOME PURPOSES 

MANAGEMENT FEES 24,141. 24,141. O. O. 

TO FORM 990-PF, PG 1, LN 16C 24,141. 24,141. O. O. 

FORM 990-PF TAXES STATEMENT 5 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

FOREIGN TAX 3,998. 3,998. O. O. 
FEDERAL TAX 990-PF/990-T 3,000. O. O. O. 
EXCISE TAX/OTHER 6,010. O. O. O. 
CALIFORNIA TAX 109/199 120. O. O. O. 
CA RRF-l 150. O. o. O. 

TO FORM 990-PF, PG 1, LN 18 13,278. 3,998. o . o. 

19 STATEMENT(S) 3, 4, 5 
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~K ·C. LEMONS FOUNDATION 95-4712282 

FORM .990-PF OTHER EXPENSES STATEMENT 6 

(B) 

DESCRIPTION 

(A) 
EXPENSES 
PER BOOKS 

NET INVEST­
MENT INCOME 

(C) 
ADJUSTED 

NET INCOME 

(D) 
CHARITABLE 

PURPOSES 

BANK CHARGES 
SEVERANCE-TAX-­
ADMINISTRATIVE EXPENSES 

TO FORM 990-PF, PG 1, LN 23 

95. 
-14-0.-

44. 

279. 

FORM 990-PF CORPORATE STOCK 

DESCRIPTION 

STOCK - STATEMENTS ATTACHED 
DEFFERED LOSS WASH SALES & OTHER ADJUSTMENTS 

TOTAL TO FORM 990-PF, PART II, LINE lOB 

FORM 990-PF CORPORATE BONDS 

DESCRIPTION 

ASARCO IN 7.875% DUE 04-15-13 
ASARCO IN 7.875% DUE 04-15-13 
NOVAGOLD RES INC 5.5% DUE 05-01-15 

TOTAL TO FORM 990-PF, PART II, LINE 10C 

FORM 990-PF OTHER INVESTMENTS 

DESCRIPTION 

ALETHEIA INSIDERS INDEX II LP 
SWITZERLAND BOND 3.5% DTD 08-07-97 
DUE 08-07-10 
AUSTRALIAN GOVT BONDS 5.750% 
06/15/2011 

VALUATION 
METHOD 

COST 
COST 

COST 

95. 
-140.-

44. 

279. 

O. 
O. 
O. 

O. 

STATEMENT 

O. 
-0. 

O. 

O. 

7 

FAIR MARKET 
BOOK VALUE VALUE 

3,111,807. 3,378,509. 
76,795. O. 

3,188,602. 3,378,509. 

STATEMENT 8 

FAIR MARKET 
BOOK VALUE VALUE 

O. O. 
O. O. 
O. O. 

O. O. 

STATEMENT 9 

FAIR MARKET 
BOOK VALUE VALUE 

1,030,585. 1,040,655. 

9,240. 10,843. 

34,060. 34,811. 

20 STATEMENT(S) 6, 7, 8, 9 
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~K ·C. LEMONS FOUNDATION 

NEW ZEALAND BOND 6.000$ 11/15/2011 
CANADA GOVT BD 2.0% 09/01/2012 
BARCLAYS BANK PLC IPATH S&P 500 VIX 
SHORT 
AUSTRALIAN GOVT BOND 7.5% DUE 
09-15-09 
BRAZIL FEDERATIVE REP 12.5% DUE 
01-05-16 
BRAZIL FEDERATIVE REP 12.5% DUE 
01-05-16 
CANADA GOVT 4.25% DUE 09-01-09 
NEW ZEALAND 7% DUE 07-15-09 
TREASURY UK GILT HTK BOND 5.750 DUE 
12-07-09 
US TREAS BD STRIPPED PRIN PMT 0% 
DUE 05-15-38 
US TREAS SEC STRIPPED INT PMT 0% 
DUE 02-15-20 
US TREAS SEC STRIPPED INT PMT 0% 
DUE 02-15-20 
US TREAS SEC STRIPPED INT PMT 0% 
DUE 08-15-12 

TOTAL TO FORM 990-PF, PART II, LINE 13 

COST 
COST 
COST 

COST 

COST 

COST 

COST 
COST 
COST 

COST 

COST 

COST 

COST 

19,517. 
42,086. 

190,845. 

O. 

O. 

O. 
O. 
O. 

O. 

O. 

O. 

o. 

o. 

1,326,333. 

95-4712282 

20,551. 
43,003. 

149,738. 

O. 

O. 

o. 
O. 
O. 

O. 

O. 

O. 

O. 

O. 

1,299,601. 

21 STATEMENT(S) 9 
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MARK C. LEMONS FOUNDATION 

FORM .990-PF GRANTS AND CONTRIBUTIONS 
PAID DURING THE YEAR 

95-4712282 

STATEMENT 10 

RECIPIENT RELATIONSHIP RECIPIENT 
RECIPIENT NAME AND ADDRESS 

AUTRY NATIONAL CENTER 
4700 WESTERN HERITAGE WAY LOS 
ANGELES, CA 90027 

BEYOND SHELTER 
1200 WILSHIRE BLVD, SUITE 600 
LOS ANGELES, CA 90017 

CALVARY CHRISTIAN SCHOOL 
FOUNDATION 
701 PALISADES DRIVE PACIFIC 
PALISADES, CA 90272 

CARON 
GELEN HALL ROAD P.O. BOX 150 
WERNERSVILLE, PA 19565 

CHILDREN'S BUREAU 
1910 MAGNOLIA AVENUE LOS 
ANGELES, CA 900071220 

CLARE FOUNDATION 

AND PURPOSE OF GRANT STATUS AMOUNT 

EDUCATION 

SOCIAL SERVICES 

EDUCATION 

DRUG ADDICTION 
TREATMENT 

SOCIAL SERVICES 

7-,-500 ;~ 

2,500. 

25,000. 

5,000. 

26,000. 

10,000. 
909 PICO BLVD. SANTA MONICA, CA SOCIAL SERVICES 
90404 

COACH ART 10,000. 
3303 WILSHIRE BLVD. SUITE 320 ART EDUCATION 
LOS ANGELES, CA 90010 

FRIENDS OF THE FAMILY 
15350 SHERMAN WAY, #140 VAN 
NUYS, CA 91406 

10331112 714261 46750-02 

10,000. 
SOCIAL SERVICES 

22 STATEMENT(S) 10 
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MARK ·C. LEMONS FOUNDATION 

HEAL THE BAY 
2550 NINTH STREET, SUITE 1093 
BERKELEY, CA 947102551 

LAS MADRINAS 

ENVIRONMENTAL CLEANUP 

DEPARTMENT 6778 LOS ANGELES, CA TO SUPPORT AUTISM 
900846778 RESEARCH 

LINCOLN TRAINING CENTER 
2643 LOMA AVENUE SOUTH EL SOCIAL SERVICES 
MONTE, CA 91733 

MAKE A WISH FOUNDATION 
1875 CENTURY PARK EAST SUITE 950 SOCIAL SERVICES 
LOS ANGELES, CA 90067 

MEALS ON WHEELS WEST 
1823-A MICHIGAN AVENUE SANTA 
MONICA, CA 90404 

PS ARTS 
11965 VENICE BLVD. SUITE 201 
LOS ANGELES, CA 90066 

SAINT JOHN'S HEALTH CENTER 

SOCIAL SERVICES 

EDUCATION 

FOUNDATION SOCIAL SERVICES 
1328 TWENTY SECOND STREET SANTA 
MONICA, CA 904042091 

SO CAL PUBLIC RADIO 
474 SOUTH RAYMOND AVENUE 
PASADENA, CA 91105 

THE FORMAN SCHOOL 
12 NORFOLK ROAD ANNUAL FUND P.O. 
BOX 80 LITCHFIELD, CT 067590080 

THE SMILE TRAIN 
245 FIFTH AVENUE, SUITE 2201 
NEW YORK, NY 10016 

PUBLIC RADIO 

EDUCATION 

TO SUPPORT CLEFT LIP 
AND PALATE SURGERY AND 
TRAINING 

95-4712282 

2,500. 

10,000. 

5,000. 

5,000. 

5,000. 

5,000. 

10,000. 

7,500. 

35,000. 

5,000. 
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~K ·C. LEMONS FOUNDATION 

VIOLENCE INTERVENTION PROGRAM 
1721 .GRIFFIN AVENUE LOS 
ANGELES, CA 90031 

WYLY COMMUNITY ART CENTER 

SOCIAL SERVICES 

POST OFFICE BOX 4707 BASALT, CO ART EDUCATION 
81621 

NATUREBRIDGE 
28 GEARY STREET - SUITE 650 SAN OUTDOOR EDUCATION 
FRANCISCO, CA 94108 

TOTAL TO FORM 990-PF, PART XV, LINE 3A 

95-4712282 

5,000. 

5,000. 

25,000. 

221,000. 
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Mark C. Lemons Foundation 
TAX 10 95-4712282 
Balance Sheet Attachment 

Beginning of Year End of Year 
Corp Stocks Book Value Book Value FMV 
KAA-750654 Transferred to Whittier Trust 1,027,483 - -
KAA-001490 Transferred to Whittier Trust 1,048,372 - -

-
KAA-450308 Transferred to Whittier Trust 637~560 - -
KAA-430080 Transferred to Whittier Trust 746,343 - -
Securities where transfer not completed before year-end 
Bank of China L TO 14,480 20,296 
Carefour Supermarche SA ACT 13,277 11,556 
Savings BK Russian FEON SBERBANK 11,342 14,045 
Natural Resources Partners 12,598 9,090 

Whittier Trust - 3,060,110 3,323,522 
3,459,758 3,111,807 3,378,509 



THE WHITTIER TRUST COMPANY 

Includes Account: 52 00 918700Y MARK C. LEMONS FOUNDATION 

Account Holdings as of 1213112009 
CUSIP No Secunty Name Shares 1 Par Investment Market Value Pnce Date 

00130H105 AESCORP 1.3200000 23.98578 17.569.20 12131/2009 
001765106 AMRCORP 2.030.0000 14.340.44 15.691.90 12131/2009 
00208J108 ATP OIL & GAS 5500000 10.139.83 10.054 00 12131/2009 

008474108 AGNICO - EAGLE MINES 3950000 17.801.06 21.33000 12131/2009 
008916108 AGRIUM.INC 425.0000 14.181.55 26.137.50 12131/2009 
00971T101 AKAMAI TECHNOLOGIES 770.0000 14.164.33 19.511.80 12131/2009 
013817101 ALCOA 895.0000 12.865.95 14.427.40 12131/2009 

020002101 ALLSTATE CORP 475.0000 13.758.50 14.269.00 12131/2009 

020430107 ALNYLAM PHARM 535.0000 9.925.21 9.426.70 12131/2009 

025537101 AMERICAN ELECT POWER 340.0000 11.644.18 11.828.60 12131/2009 

025816109 AMERICAN EXPRESS 985.0000 23.262.58 39.912.20 12131/2009 

03485P201 ANGLO AMERN PLC 598.0000 9.240.01 13.089.62 12131/2009 
035710409 ANNAL Y CAPITAL 825.0000 13.702.36 14.313.75 12131/2009 
03748R101 APARTMENT INV 5840000 6.81831 9.297.28 12131/2009 
046353108 ASTRAZENCA ADR 255.0000 10.455.70 11.96970 12131/2009 

053484101 AVALONBAY 371.0000 24.020.26 30.462.81 12131/2009 

054536107 AXA-SPONS ADR 755.0000 16.806.80 17.878.40 12131/2009 

055622104 BPAMOCO 530.0000 28.834.75 30.724.10 1213112009 
060505104 BANK OF AMERICA 2:785.0000 25.915.59 41.942.10 1213112009 

060505682 BANKOFAMER 7.25 19.0000 16.687.94 16.720.00 12131/2009 
06738E204 BARCLA YS ADR 1.125.0000 11.569.83 19.80000 12131/2009 

067774109 BARNES & NOBLE 530.0000 9.307.69 10.107.10 12131/2009 

067901108 BARRICK GOLD 1.375.0000 46.539.93 54.147.50 12131/2009 

088606108 BHPLTDADR 225.0000 9.116.21 17.230.50 12131/2009 

09248U619 BLACKROCK PROV TEMP - GAS H 28.158.3100 28.158.31 28.158.31 12131/2009 

09248U61A BLACKROCK PROVTEMP I -CASH 200.2200 200.22 200.22 1213112009 

097023105 BOEING CO 135.0000 10.437.60 7.307.55 12131/2009 

10553M101 BRASIL TELECOM SA 710.0000 18.386.84 20.682.30 12131/2009 

105756BJ8 BRAZI1251/5/16 41.0000000 25.925.38 23.201.90 12131/2009 

110122108 BRISTOL-MYERS SOUIBB 1.135.0000 24.924.47 28.658.75 12131/2009 

125720105 CME GROUP INC. 580000 17.778.39 19.485.68 12131/2009 

136385101 CANADIAN NATURAL 1.090.0000 66.817.97 78.425.50 12131/2009 
13642L100 CANADIAN OIL SANDS 3.355.0000 63.331.82 95.27026 12131/2009 
149123101 CATERPILLAR INC 865.0000 59.028.82 49.296.35 1213112009 

151290889 CEMEX 1.317.0000 27.54843 15.566.94 12131/2009 

166744201 CHEUNG KONG HIDGS 1.135.0000 13.562.59 14.681.23 1213112009 

16941R108 CHINA PETRO 1050000 10.153.46 9.247.35 12131/2009 

169426103 CHINA TELECOM CORP 230.0000 8.860.47 9.526.60 1213112009 

17285T106 CITADEL BROAD 14.480.0000 5.224.78 231.68 1213112009 

172967101 CITIGROUP 3.355.0000 28.166.06 11.105.05 12131/2009 
18683K101 CLEVELAND - CLIFFS 395.0000 18.217.79 18.20555 1213112009 

191216100 COCA COLA CO 1.285.0000 56.327.78 73.24500 12131/2009 

192108504 COEUR D'ALENE 885.0000 10.98331 15.983.10 1213112009 

20030N101 COMCASTCLA 885.0000 12.433.47 14.921.10 1213112009 

204409601 CEMIG SA - SPONS ADR 830.0000 12.571.25 14.989.80 12131/2009 

212015101 CONTINENTAL RES 455.0000 13.039.83 19.514.95 12131/2009 
23129U101 CURRENCYSHARESAUSTR 115.0000 10.553.89 10.358.05 12131/2009 
23129X105 CURRENCYSHARESCANAD 215.0000 21.307.52 20.392.75 1213112009 

23130A102 CURRENCY SHARES 90 0000 9.280.87 9.594.90 1213112009 

242370104 DEAN FOODS 400.0000 12.094.61 7.216.00 1213112009 

244199105 DEERE&CO 445.0000 29.888.28 24.070.05 1213112009 

24702R101 DELL INC. 1.790.0000 36.811.15 25.704.40 1213112009 

247907207 DELTA PETROL 3.755.0000 7.189.15 3.905.20 1213112009 
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mE WHIITIER TRUST COMPANY 

Includes Account: 520091870 Of MARK C. LEMONS FOUNDATION 

Account Holdings as of 1213112009 
CUSIP No Secunty Name Shares 1 Par Investment Maritet Value Pnce Date 

25179M103 DEVON ENERGY 337.0000 ~~,336.34 ~4,769.50 1213.1/2009 

25459W532 DIREXION DL Y 30-Y TR 475.0000 37,808.06 32,418.75 1213112009 

25746U109 DOMINION RESOURCES 465.0000 19,539.20 18,097.80 12131/2009 

260543103 DOW CHEMICAL 585.0000 18,165.41 16,163.55 12131/2009 

263534109 DUPONT 235.0000 10,086.79 7,912.45 12131/2009 

26441C105 DUKE ENERGY 1,080.0000 19,196.53 18,586.80 1213112009 

268780103 E.ONAG 2350000 11,525.95 9,814.78 1213112009 

291011104 EMERSON ELECTRIC 320.0000 13,409.43 13,63200 1213112009 

292756202 ENERGY SOLUTIONS 1,500.0000 12,937.25 12,735.00 1213112009 

29476L107 EQUITY RESID. PROP 1,005.0000 31,127.57 33,948.90 1213112009 

343412102 FLUOR CORP 1500000 7,353.52 6,75600 12131/2009 

345370860 FORD MOTOR 1,900.0000 14,213.00 19,000.00 1213112009 

356710857 FREEPORT-MCMORAN 780.0000 37,034.89 62,626.20 12131/2009 
369300108 GENERAL CABLE 340.0000 7,301.77 10,002.80 12131/2009 
370442717 GM 6 25 7/15/33 2,075.0000 6,704.47 11,723.75 12131/2009 

380956409 GOLD CORP INC 1,790.0000 55,522.37 70,418.60 12131/2009 
390064103 GREAT ATLANTIC 5,8300000 39,913.95 68,735.70 12131/2009 

404280406 HSBC HLDGS 189.0000 13,093.08 10,790.01 12131/2009 

423012202 HEINEKEN NV-ADR '420.0000 8,388.38 10,022.46 12131/2009 
423074103 HEINZH.J 185.0000 7,024.76 7,910.60 1213112009 

42809H107 HESS CORP 705.0000 43,283.93 42,652.50 1213112009 

444717102 HUGOTON ROYALTY 2,175.0000 38,279.66 34,974.00 1213112009 

454089103 INDIA FUND 1,110.0000 28,670.67 34,077 00 1213112009 

45857P301 INTERCONTIN HOTEL 1,209.0000 19,31853 17,373.33 12131/2009 
459200101 I.B.M 465.0000 53,558.04 60,868.50 1213112009 

46428Q109 ISHARES SILVER 3,600.0000 47,661.60 59,540.40 12131/2009 
465562106 IT AU UNIBANCO 577.0000 9,773.83 13,178.68 1213112009 

46625H100 JP MORGAN CHASE 390.0000 12,803.75 16,251.30 12131/2009 
478160104 JOHNSON & JOHNSON 450.0000 27,257.30 28,984.50 12131/2009 
478366107 JOHNSON CTLS 540.0000 16,350.27 14,709.60 12131/2009 
500631106 KOREA ELEC-SPADR 480.0000 10,457.40 6,979.20 12131/2009 
5OO75N104 KRAFT FOODS 6800000 19,083.78 18,482.40 12131/2009 

502441306 LVMHMOET 725.0000 17,980.23 16,305.98 12131/2009 
552676108 MDC HOLDINGS INC 220.0000 8,502.16 6,828.80 12131/2009 

552953101 MGMMIRAGE 5,025.0000 70,647.96 45,828.00 12131/2009 
55616P104 MACY'S INC 6600000 10,398.95 11,061.60 12131/2009 
57060U100 MARKET VECTORS 580.0000 22,061.19 26,801.80 12131/2009 
580037109 MCDERMOn INTL 865.0000 15,758.14 20,768.65 1213112009 
580135101 MCDONALDS CORP 460.0000 23,378.63 28,722.40 1213112009 
585464100 MELCO CROWN ENTER 1,630.0000 11,337.15 5,476.80 1213112009 
590672101 MESABI TRUST 450.0000 9,267.89 5,760.00 12131/2009 
606822104 MITSUBISHI UFJ FIN 2,865.0000 33,401.18 14,095.80 12131/2009 
61166W101 MONSANTO NEW 2350000 19,213.50 19,211.25 12131/2009 
61945A107 MOSAIC CO 245.0000 9,996.92 14,633.85 1213112009 
626717102 MURPHY OIL CORP 690.0000 34,505.72 37,398.00 12131/2009 
631103108 NASDAQSTK 495.0000 15,022.32 9,81090 1213112009 

636274300 NATIONAL GRID PLC 150.0000 11,644.88 8,157.00 12131/2009 
651639106 NEWMONT MINING 1,530.0000 59,234.46 72,384.30 1213112009 

651639AK2 NEWMONT 3 2115112 13,0000000 15,864.80 16,38000 1213112009 
654624105 NOPPONTEL 2650000 6,315.95 5,231.10 1213112009 
65535H208 NOMURA HOLD 755.0000 11,717.14 5,587.00 1213112009 

66987E206 NOVAGOLD 6,565.0000 29,389.00 40,243.45 1213112009 

66987V109 NOVARTISAG 145.0000 7,383.69 7,892.35 1213112009 
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THE WHITTIER TRUST COMPANY 

Indudes Account: 5200 918700Y MARK C. LEMONS FOUNDATION 

Account Holdings as of 1213112009 
CUSIP No Security Name Shares 1 Par Investment Market Value Pnce Date 

670346105 NUCOR 275.0000 ~_3,~516 12,8lP~ 12131/2009 

67059Lf02 NOSTAR GP HOLDINGS 5200000 11,186.46 13,998.40 1213112009 

67073Y106 NVENERGY 685.0000 8,865.90 8,48030 12131/2009 

678046103 OILSANDS QUEST 10,515.0000 37,712.19 12,092.25 1213112009 

68370R109 OPEN JOINT VIMPEL 1,000.0000 9,225.69 18,590.00 12131/2009 

704549104 PEABODY ENERGY CORP 330.0000 11,223.05 14,91930 1213112009 

71646E1oo PETROCH 350000 3,934.11 4,16360 1213112009 

71654V408 PETROLEO BRASI 1,700.0000 80,336.77 81,05600 1213112009 

729251108 PLUM CREEK TIMBER 205.0000 6,967.54 7,740.80 1213112009 
741511109 PRICESMART INC 300.0000 3,168.02 6,12900 12131/2009 
742718109 PROCTER & GAMBLE 170.0000 10,271.50 10,307.10 12131/2009 
784305104 SJWCORP. 1,025.0000 25,246.54 23,134.25 12131/2009 
78463V107 SPDRGOLO 970.0000 67,529.70 104,090.70 12131/2009 

80105N105 SANOFI- AVENTIS 505.0000 17,411.89 19,831.35 12131/2009 
828336107 SILVER WHEATON 3,735.0000 44,136.46 56,099.70 1213112009 

85590A401 STARWOOD HOTELS 240.0000 4,194.53 8,776.80 1213112009 

867224107 SUNCOR ENERGY 2,925.0000 96,645.29 103,281.75 1213112009 

867652109 SUNPOWER CORP-CL A 1,060.0000 31,791.21 25,100.80 12131/2009 
86800C104 SUNTECH PINR '6600000 11,416.11 10,975.80 12131/2009 
870887205 SWISS REIN 225.0000 13,836.05 10,86322 1213112009 
874039100 TAIWAN SEMICONDUCTOR 728.0000 6,303.39 8,328.32 1213112009 

902653104 UDRINC 595.0000 6,853.73 9,781.80 1213112009 
903293405 USGCORP 900.0000 18,839.05 12,645.00 12131/2009 
907818108 UNION PACIFIC 245.0000 14,557.44 15,655.50 1213112009 
91232N108 US OIL FUND LP 485.0000 14,322.21 19,050.80 1213112009 
912909108 USX US STEEL 7050000 31,681.90 38,859.60 1213112009 
912909AE8 US STEEL 4 5/15/14 12,000.0000 19,489.80 22,485.00 1213112009 
91911X104 VALEANT PHARM 725.0000 16,416.18 23,047.75 12131/2009 

91912E105 COMPANHIA VALE 510.0000 8,750.36 14,805.30 1213112009 
91913Y100 VALERO ENERGY 845.0000 21,210.40 14,153.75 1213112009 

928660109 VOLGATELECOM-SP ADR 8,780.0000 18,329.28 51,538.60 12131/2009 
931142103 WAL MART STORES 910.0000 43,083.24 48,639.50 1213112009 
949746101 WELLS FARGO 250.0000 2,505.23 6,747.50 1213112009 
959802109 WESTERN UN CO 645.0000 9,785.19 12,158.25 1213112009 
966837106 WHOLE FOODS 320.0000 4,125.27 8,784.00 1213112009 
97717W166 WlSDOMTREE INDIAN 655.0000 16,001.93 16,48635 1213112009 
97717W182 WlSDOMTREE CHINA 1,845.0000 46,715.71 46,511.53 12131/2009 
97717W240 WD BRAZIL REAL ETF 315.0000 7,998.22 8,356.95 1213112009 
981579105 WORLDSPACE INC 4,175.0000 23,974.72 108.55 1213112009 
983134107 WYNN RESORTS LTD 425.0000 25,193.63 24,74775 1213112009 
G16252101 BROOKFIELD 12.0000 30595 201.24 1213112009 
H8817H100 TRANSOCEAN ORO 80.0000 4,439.27 6,62400 1213112009 

Total Securities 3,088,~.~! 3,351,880.68 

Cash Investments 28,358.5300 -< 28,544.95 ) < 28,544.95) 

Total Stock Securftles 232,274.0000 3,060,110.38 3,323,522.15 
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lemfdn 
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Mturity lJait Totol Markel reL 
SYlbbyl Security Curip . lhte _ Quantity Cost Cod J'ri«_ Value 1\,,.., Lot ---

ko COCA COLA COM 191216100 03-16-06 6S 00 42.74 2,7711.17 45.27 2.942.55 038 I 
ko COCA COLA COM 191216100 05-05-06 35000 42.80 14,978.96 45.27 15.844.50 2 ()J 2 
Ito COCA COLA COM 19121610Q 05·19·06 300.00 4365 13.095.77 4527 13,'111.00 J77 3 
leo COCA COLA CUM \91216100 12-3()-()8 90.00 44.93 4,043.70 45.27 4.074.30 0.53 4 
de Dtl!RE CO 244101,1105 05·19..08 200.00 80.'1 16.101.26 38.32 7,1IM 00 1.00 I 
de DI?F.RF CO 24419910$ 06-27-08 10000 71.40 7,139.54 311.32 3,83200 " 50 2 
de DUERl:::CO 24419910~ 03.04-08 I IS 00 6r. 27 7.62048 3832 4,406.80 058 3 
de nF-fREeO 24419910' 12-30-08 20.00 31.6~ 75300 38.32 766.40 010 4 

tlell DELLIN(; 24702r1OI 07·02..08 795.00 23.(14 18.315.32 10.24 H,140.80 J.06 I 
dell nl'!l.LINC Z4702rl01 07-Q7-08 311500 2284 11,7\11.80 10.24 3,942.40 051 2 
dplr DE-.L 1 A PETE CORP 247907207 01-03-fJ8 93500 20.37 19.041.96 47ti 4.450.60 058 I 

COM NEW 
dvn DEVON fNI::ROY 25179ml03 03-16-06 170.00 61.53 10.460.39 65.71 11,170.70 1.46 

(.;()~rNEW 

dvn DEVON ENERGV lSJ19mI03 11-29-07 Y~.OO 8208 7.797.74 6571 6,24245 O.SI 2 
C'()RPNEW 

d"n DEVON ENERGV 2S179ml03 1 l-30'()8 2000 65.49 1,.109.80 6S.7\ 1,314.20 I) \ 7 3 
CORP NEW 

cmr eMERSON Et£C (,() 291011104 03-16-06 2S000 4259 10,647.00 36.61 9,152.50 1.19 2 
emr EMERSON FLEe CO 2\11011104 1()"31-O6 10000 4274 4.21380 36.61 3.661.00 048 3 
emr EMERSON ELEC CO 291011104 lZ-Jo..oS 35.00 35.91 1.256.85 36.61 1,2111.35 0.17 4 

fu fLUOR CORP NUW 343412102 1 ()'())-Oll 150.00 49.02 1.3~3.52 44.117 6.730.50 088 I 

DEL COM 
bgc GF,l>,l~CABLI! 369300108 04-18-08 225.00 71.36 lti,O:l6.67 1769 3,98025 o ~l 

CORP 
b~c; OrNERAL CAI:ltJ; 36\1JOO10S 06-27.()!1 13500 :5958 8,043.77 17.6Y 2.388.1S 031 2 

CORP 
11e: (iENF.R.AL (LEC rRIC ~69604103 03-05'()S 70S 00 3341 2.,1,604.88 J6.20 11,421.00 1.49 3 
gc; GENERAl. F.1,fcnue 369604103 12-30-011 400U 1:".81 632.KU 16.20 643.00 O.OS 4 

,bm INTl.. BUSINESS 459200101 07.ofMl7 5.00 10863 ~43.B 84.lfl 42080 005 I 
MACHINES CORP 
IBM 

ibm TNTL HUSlNESS 459200101 10-09-07 45.00 117.65 5.294.20 8416 3.787.20 049 2 
MAOIINb. .. CORP 
IBM 

ibm INTI. BUSINESS 459200101 1 ().. 1 0-07 10000 118.90 1l,8H9.72 84.16 8.41600 110 3 
MACHINE!) CORP 
ISM 

ibm INTL BUSThlI?S1;i 459200101 03-05-(ltl 10~.()O IIS.19 12.095 OS 84.16 1I.Il36.80 liS 4 
MA.CHINES COKP 
IBM 

Ibm OOL DUSIN".s~ 459200101 12-30-011 2500 83.S5 2.08815 114 16 2.104 00 027 

MACHINES COIU' 
IBM 

id L J IDEN'rrTY 5021ZIII06 02-23-07 540.00 16.87 9,107 63 6.74 3.639.(\1/ 0,48 
!)Ol.lTTlONS 11-1<.' 

.d L 1 IDEm'1 rv 502128106 011-10-07 10.00 20.1111 20880 6.74 6741) 0.01 2 
~()I.UnONS INt: 

id 1_ I IOENTTTY 502128\06 1l-3l}.QS 11).00 6.33 63.30 6.74 11740 0,0) 3 
SOLIJTlONS INC 

m MACYSINC. ~S61fipl04 10-11-06 :') 00 44.06 22028 10.35 S1.7~ 001 I 
m MACYSINC 5~616pl()4 1 ()"30-0b 16500 4367 7.205.69 10.35 I 707 7~ on 2 
m MACYSIN<.: S5616pl04 I 0-3 1.()6 135.00 44.56 (,,01586 10.35 1.391.25 O.lR 3 
m MACVSINC SS616pl04 01..()4-O7 125.00 38.09 4,761.21 103~ 1,293.75 017 4 
III MACYSINC 55616pl!M O4-OS-07 40.00 457t1 1.83130 10.35 414/)0 0.05 S 
m MA.CYS INc S5616pl04 08-10·07 8000 32.87 2.629.95 10.3~ 828.00 01\ 6 

moo MCDQNAlDS CORP ~8013S101 03-1(.-{)6 .350.00 35.14 12,298.30 6219 21.766 50 284 1 
COM 

2 
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4358 

55.05 

24.~ 

2623 

22 69 

7746 

pbt P~I1U.F.oBRAl> VT~i 71654Y408 01.03-011 320 UO S8.81 
~PDADR 

4 

TOlal 
C:oRt 

2.681.66 

!I,71l.50 

I,S2800 

3,81531 
6.120.1 I 

11.067.13 
5,632.20 
1.34'1.30 
2.190.15 
2,fl9<.l6H 
6.0lJ.OO 

14,25230 

3_09480 

15.406.14 

5,1106.60 

10.733.68 

4.179.10 

5,236.32 

5.680.59 

6.942.94 

6.529.36 

1.1l50 00 

16,OM.311 

14.379.85 " 

1.926.7:; 

6,72544 

3_5149) 

1,701.75 

11.312.61 

4.260.48 

890,711(172 

18.818.92 

Prlre 

0.73 

61.82 

6J.82 

10.98 
10.98 
8652 
86.52 
K6 52 
86.52 
86.52 
86!l2 
5208 

5208 

3700 

37.00 

3700 

37.00 

8.81 

UI 

8 BI 

8.BI 

8.81 

8.81 

21.64 

5606 

S6.06 

23.59 

23.59 

23 . .59 

4226 

42.26 

2449 

Ptt. Marilee 
Value AI~h Lc!.L 

40S.1~ 

8,96390 

I,S4S.S0 

3.272 04 
!i.4!'7.06 

17,304.110 
7,18680 
1.73040 
2,S9S.C>() 
2.16300 
(,,05640 

JJ.540 80 

3,124.80 

1,770 on 

S,365.oo 

IS.170.oo 

4,25500 

2,JJ4.40 

1.409.60 

1,894.15 

1,982.25 

2,995411 

1.10 I 25 

17.96120 

18.499.80 

1,962.JO 

o.os 

1.17 

0.20 

043 
071 
2.26 
102 
023 
0.34 
028 
0.79 
177 

041 

1.01 

0741 

1.98 

0.56 

0.28 

018 

025 

0.26 

039 

1114 

234 

241 

026 

4 

2 

I 
2 
I 
2 
3 
4 
5 
6 
I 

2 

2 

4 

2 

3 

4 

6 

3 

6.392.89 0.83 2 

l.l6t.06 041 3 

1,76925 0.23 5 

4,859.90 0 63 

l.324.30 030 2 

642,231 82 113 82 

7.83680 1112 
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lem{dn 
asi KAA-001490 

Scamty Ubil 'Iotlll Marlld Pet. 
~'!O' _ Securl~ GIlIiI!- Date QUQDtlty COSI' Co.1 Price - Value A ... e~ loOt 

pbr reTRLEO DRAS v rei 716S4v408 02-111$008 19000 S5.~4 10,551.85 2449 4.653 10 061 2 
i,PI)ADR 

pbr rETRLED BRAS VTG 716S4v408 08-04-08 12500 51 S4 6,44\.\11 24.49 3.06125 040 
SPDADR 

~ !)VNT~CHPWR 116800cl04 09-24-07 245.00 42.18 10.333.25 11 70 2.866.50 037 
[JLDC.~ <,;0 1_ TDADR 

46,14593 18.417.6~ 2.40 

FOREIGN liTOCK 
Cllq CIINADIAN NAT 13638'lUl 02-13"()7 45 5124 2.31.)5.91 39.98 1.799.10 023 

lU'.:) I.TO COM 
cnq CANAOII\N NAT /36385101 02-/9-08 175 61.17 II 754.85 39.98 6.996.50 091 

RES L'JUCOM 
cnq CANADIAN NAT 1363&510) 08-04-08 85 71.83 6.105.27 39.98 3,39830 0.44 J 

RES LTD COM 
cnq CANADIAN NAT 136385101 08·~8 100 83.07 8.306.95 3998 3.998.00 0.52 4 

RES LTD COM 
g& OOLOCORP INC 38095()4Q9 O4..()7·06 180 3037 5.466.81 )l..S3 5,675.40 ().74 2 

" OOLDCORP INC 3809564119 lo.31"()6 325 2561 1!.323.75 31.S3 10.24725 134 3 

SS OOLDC'ORP INC' 380956409 01~7 125 27.34 3,41739 31 S3 3.941.25 051 4 
gg GOLDCORP INC 380956409 12·30-08 130 30.72 3.993.60 3153 4,098.90 ().53 5 
~Iw SILVER WHEA'ION 828336107 04-16-07 4~ II 26 SOh,54 1'1.49 292.05 004 I 

CORP 
slw Sn.VER WHF.Al0N 828336107 09.26-07 4)0 1327 S.44 1.72 6.49 2.66090 (U5 2 

CORP 
,Iw SILVER WHEATON 112JQ36107 03-13-08 185 19.21 3 $53.59 6.4Y 1.200.65 0.16 3 

CORP 

I IaI SUNCOR ENIiR<lY 8672241U7 D3-l6"()6 950 3830 36,387.55 L9.50 18,S2!! Go 242 
TNC)IlI'V 

sU SUNCOR ENERGY &67:224107 04-26-06 :lO 44.31 1~129 4:\ 19.50 585.00 DO!! 2 
INCNJ'V 

S\I SUNCO~ F.NEROY 867224107 05·30-06 160 40.20 6,4,1 Xl! 19.50 312000 041 3 
INC JIIPV 

su SUNCOR /-NEROY 867224107 LO-21-08 330 24.59 8,114011 19.~0 6,43~.OO 1>84 4 
INCNPV 

1I1.4393S 72.97330 ') 52 

('ASH AN)) EQUIVALF.NTS 
divaoc causd."w;c 75323 753.23 010 

c~sh flA CARD SVS NA S5499u91~ 31.802.16 31,802.16 415 
RASP 

32.55539 3255539 425 

TOTAL PORTFOLIO 1.080.5'17.39 766,1'8.16 1011.(10 

L..ES$ CASH < 32/"G':~17 <~nT.3"7 

I D"I ~ , 31.2 .• 0 
• 

"V ~ 3, "l2. 77 . 
CoST F~v' 

5 



lemfdn 
asi KAA-OOJ 490 

Set uri Iy 
_ S~bol _Sc~urit~ 

bql OILSANDS QUEST 
INC 

pg PROCTER&' 
GAMBLE CO 

PI PROC'TER &. 
OAMBLECO 

scpr SErRACOR INC l.OM 
scpr !-.HPRACORINC COM 

&ld SPDR GOLl) TRUST 
SId SI'DR GOLD J'RIIST 
gill SPDR GOLD TRUST 
g1d SPDR GOLI) TRUST 
gld SPOIl GOLD TRIJS r 
,Id SPDR GOI r:> TRUST 
,reI STEIUCYCLE INC 

COM 
srcl STERICVCl..E INC 

COM 
~pwr8 SUNPWk CORP 

CI.A 
spwl1l SIJNPWR CORP 

eLA 
spwra SUNPW~ CORl' 

CLA 
spwra SUNPWR CORP 

CI.A 
he 11 J'ANIlfM METALS 

CORP COM NEW 
tie mANIIJM METALS 

CORP CQM N£w 
lic nr ANIUM MEl AI." 

CORPCQMN[W 
lie nTANIUMMETALS 

CORP COM NEW 
tit: TITANIIJM METALS 

CORP COM NL-W 
lie llTANIUM MFTALS 

CORP COM NEW 
viII VAI.eRO I:NEkG Y 

CORPNfW 
wnll W AL-MAR T STORtS 

INC 
WIllI W Ai·MAR r STORES 

INC 
wbmtl WI:.HMDHEALTH 

CORPCLA 
wbmd WEBMD HI:ALTII 

CORPCLA 
wbmd WEBMD KEALTII 

CORPCLA 
wynn WYNN RESORTS 

LTD 
wynn WYNN RESORTS 

ITO 

AMERICAN DEPOSITOR\' RECEIPTS 

AJetheia Research Management, 'nco 

POR TFOLIO APPRAISAL 
Mark C. Lemons Foundation 

Growth Portfolio 
December 31,2008 

. €ulip Dare 

678046103 08·29·07 

7427181W 03-07-06 

742718109 12-30.08 

81731.~104 IHI·08 
817315104 11·12·(/K 
78463vl07 03·16-06 
7846.3v107 01-04-07 
7~63v107 07-111-07 
78463v1lJ7 JI-J1-08 
78463v107 12·24-08 
78463vl07 12-3()..()1I 
858912108 07·1~8 

85111,112108 12·30-lJII 

8676S21011 08.08-08 

867652109 11),24-08 

867M2109 JI·17-011 

867652109 12·30-08 

1188339207 U3-lf>.06 

888339207 04-U..()() 

888339207 0s-l9-06 

1188339207 01'1-13-06 

8KH339207 08-1~7 

888339:!07 12.30·08 

91913y100 lo.3()'{)8 

93114210.3 10-24-07 

931142103 12-30-08 

94770VI02 04·1~-o8 

94 770V I 02 04-16-08 

94770VI02 12-30-08 

983134107 08-09-06 

983134107 08-28-06 

Quantity 

555.00 

145.00 

2500 

2911.00 
49700 
200.00 

\l1l.OO 
2000 
30.00 
251KJ 
70.00 

2600u 

60.00 

210.00 

145.1}[) 

41000 

11500 

240 OIl 

16000 

2IS.00 

225.00 

34000 

12~.OO 

830.00 

330.00 

3500 

27100 

13400 

7S.00 

II~.OO 

55.00 

flnil 

COsI 

4.113 

6030 

6112 

1280 
12.31 
5S 34 
6258 
67.36 
7300 
8399 
K590 
5482 

51.58 

7336 

4046 

2618 

3634 

2182 

35.50 

3229 

29.02 

2813 

8.40 

19.35 

43 58 

S5.0~ 

24.82 

262,1 

2269 

72.28 

77.46 

pbr PIWU.F.O nRA~ VT{i 71 654v4!J1I 01.03-U8 32000 58.81 
'iPDADR 

<1 

Toeal 
CORt 

2.68J 66 

11.743.50 

1,52800 

3,81531 
6.120 II 

11.067.13 
5,63220 
1.347.30 
2.190.15 
2.OW68 
6.01.3.00 

14.2523() 

3.09480 

15.406.14 

S,86660 

10.733.68 

4.17910 

5,236.32 

5.68059 

6.942.94 

6,S29.36 

11,:;6274 

1.lIS(/.OO 

16.OM31J 

14.37985 

1.926.7~ 

6,72544 

3.5149.3 

1,701.75 

8312.61 

4.260.48 

890, 7~6 71 

18.818.92 

Prlre 

073 

61.82 

61.82 

10.98 
1098 
8652 
86.S2 
K().52 
86.52 
86.S2 
86 ~2 
5208 

5208 

3700 

37.00 

3700 

37.00 

8.81 

8.81 

881 

8.81 

8.81 

8.81 

21.64 

56.06 

5606 

23.59 

2359 

23.59 

4226 

42.16 

2449 

~arkel 

VllIuc 

405.15 

8.96390 

I.S4S.S0 

3.272 04 
!,.4~7.06 

17,3114.00 
7,786.80 
1.730.40 
2,S9S MI 
2.163.00 
6,05640 

13.540.80 

3,124.80 

7,770.0n 

5,365.00 

IS,170.00 

4,2S5.OO 

2,J/4.40 

1.409 60 

1,894.15 

1,9R2.2S 

2:995.411 

1.I011S 

17.96120 

18.499.80 

1,1162.10 

6.39289 

3.16106 

1,?1I925 

4,8S9.90 

20324.30 

. Pd. 
AJ~rs Lot 

O.OS 

1.17 

0.20 

043 
071 
1.26 
102 
023 
0.34 
0.28 
0.79 
177 

0.41 

1,01 

0711 

1.98 

O,S6 

0.28 

018 

0.2S 

0.26 

0.39 

1114 

2.34 

241 

026 

0.83 

041 

0.23 

063 

030 

4 

2 

1 
2 
1 
2 
3 
4 
5 
6 
I 

2 

2 

3 

4 

2 

3 

4 

s 

6 

2 

3 

2 

5 

2 

642,23' lC2 SJ 82 

7.83680 1.02 
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lem(dn 
asi KAA-001490 

Security Ubil- ·Iotlll . Market Pct. 

~~I-= - Sec:urit); - Cuaip Due Quantity ("osl Cost Price Value A~tb l.ot 

pbr P!!TRLEO BRAS v J"(j 716S4v408 02-118-08 19000 SS.S4 10,S51.85 2449 4.653 10 061 2 
SPI') ADR 

pbr PETRL[;O BRAS VTG 71654,,408 08-04-Qg 12500 SU4 11,441 YI 24.49 .3.06I.2S 0.40 3 
SPDADR 

Up ~UNTECHPWR l!{.8000104 09-24-07 245.00 12.18 10.333.25 11 70 2,866.50 037 
I JLDG5. (,,0 '-TDADR 

46,14593 18.417.6S 240 

FOR£IGN !iTOCK 
cnq C/\NADIAN NAT 13638"UI 02-13-07 4S 51.24 2 J05 91 39.98 1.799 10 023 

Rt'A" I.TO COM 
cnq CANADIAN NAT 1.16385101 02-19-08 17!i 67.17 II H4.85 3998 6.996.50 091 2 

RES L'IUCOM 
cnq CANADIAN NAT JJ63RSIOJ 08-04-08 85 71113 6.105.27 .39.98 3,39830 0.44 3 

RES LTD COM 
cnq CANADIAN NAT 136385101 08·26-08 100 8307 8.306.95 39.98 3.99&.00 0.52 4 

RES LTD COM 
gg OOLDCORP INC 380956409 04-07·06 180 3037 5.46682 ~1.S3 5,67540 0.74 2 

" GOLOCORP INC 380956409 10·31-06 325 2561 11.313.75 3\.53 10.247.25 134 3 
sg WWCORP INC 3809S6409 01~7 12' 27.34 3.41739 3153 J.941..25 051 4 
gg OOLDCORP INC 3809SMOY 12·JG-{)8 130 3072 3.99J.60 31 SJ 4.0981}0 f).53 5 
~Iw SILVER WHEA'ION 82833610? M-16-07 45 1126 506.54 6.49 292.05 0.04 

CORP 
sJw Sn.VER WHF.Al0N 828336107 09·26-07 4)0 13.27 5.441.72 6.49 2.66090 IUS 2 

CORP 
slw SILVER WHEATON 1\l1lJ36107 03-lJ-ll!! 185 19.21 3.553.59 6.4Y 1,200.65 0.16 3 

CORP 
fiU SUNCOR ENI:.R(JY 8672241U7 03-16-06 950 3830 ]6,387.55 19.50 18,:525 OU 242 

INCNPV 
SU SUNCOR ENERGY 867224107 D4-21'H)6 ]0 44.31 1,32945 19.50 58S.00 0011 1 

INCNPV 
so SlINCOR F.NERGY 867224107 OS·30-06 160 40.20 6,4'H Kil \9.50 312000 041 3 

JNCNPV 
su SUNCOR I-:NERGY 86722'\07 10-21-08 330 24.59 8,11408 1950 6.435.00 084 4 

INCNPV 

JlI.43935 72.97330 952 

(ASH ANDEQUIVALF.NTS 
divac;c causdlvw;c 7S323 753.23 010 

c.1sh PIA CAR() SVS NA 5S499u915 31.80216 31.802.16 41S 
RASP 

32.55539 J2.S~5 39 42S 

TOTAL PORTFOLIO 1,080,927.39 766,1'78.16 UMI.OO 

L..ESS CASH < 32, ~.s~. ')'7 <~ .n-:r:11Z 
ID~f,31.l.H ~3],"l2, "17 
I , 

CoST FI>1v' 
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Aletheia Research MlI:"agement, Inc .. 
PORTFOLIO APPRAISAL 

Mark C. Lemons Foundo.tion 
Intermediate Cash Management Portfolio 

December 31, ZOOS 

asi }{AA-4S0308 

Scturity 
Symbol CUJip Date 

COMMON STOCK 
111:11 AMN fLtC POW!:.K 025537101 03.17-06 

CO 
ocp AMN I!LEC POWER 025537101 10-20-M 

CO 
m:p AMN arc POWP.R 0255371UI 11./3-0R 

CO 
nly ANNAI.Y CM U35710409 U5-1I.06 

MGMT1NC 
nly AJIINALY<.:AP 035710409 OS-U!I-(JS 

M(iMTlNC 
a\lb A VAUlN811. Y 053484101 1 0-2 I-oS 

CMMUN /1'11(; REIT 
bill: RANKOPAME!RICA 060S0SI04 12-18-011 

CORP 
ctdb ClTADJ:1" 172851106 03-11..08 

BROADCASTING CO 
clp COLONIALPI'TYST 195872106 OS-01.07 

SRIALAREI'J' 
clp COLONIAI.PPTYS T 195872106 05-31..07 

SBI J\LARh1 r 
clp COLONIALPPTYST 195t172106 07-11-Q7 

~RI AlAREIT 
clp ('OLONlAL PPTYS T 1951172106 07-27-117 

SIll ALAREIT 
clp COLONlA'~ PPTYS l' 195872106 11-26.07 

~R( Al.hRblT 
rxu CURRENCY~HARES 2JI29UI01 03-17-Q8 

AUSTRALIAN nt .. R 
AUS I"RALlI\N DOL 

b.c ClJKIU!NCYSHARES 23129XIOS 09.18-07 
CDN DlK TR CDN 
DOllAR SIIS 

C'Y LlJR.R.ENCY~H~ 231J(JAI02 07-IS-QS 
JAPANESE YEN rR. 
JAPANE.SF. YEN 

d DOMINION RES INC 25746u109 0J.26~R 
N'EWVA 

em!> DUKI:. "'NERGY 26441cI0~ 03.17-06 
CORPJllEW 

duk DUKE ENF.R.GY 2644lc10S 111-12.07 
LORPNEW 

~r H)UITY 2947(,1107 12-27-07 
RI:SIDI::.NTIAL 
RPIT 

cqr F.:QUITY 294761107 01-16.08 
R(;SIt)~Nnl\.l. 

REIT 
htc HARVES'r ENERGY 41752XI01 O900I-Oc) 

rR TRUST UNIT 
hte HARVI!Sl ~NERGY 41752XI01 09-06.06 

I'R TRUST UNIT 
hIt HARVI:.S·, I"NERGY 41752XIOI 10.20-06 

TR rRUST UNiI 
hIt HARVr:Sl I:.NERGY 41752XI01 U5.11.07 

'fK TRUST UNrr 

htt IJARVF.5T EN£Kl,Y 41752XI01 09-1 H.l7 
TR TRUST UNI r 

ifn INDIA 1"0 TNC (OM 4S40!l'J103 04-12-06 

llnit 
~lIntity_ ~Jt. 

75.00 3S.SR 

J3S.IlO 41 J() 

21S.00 3023 

425.00 13.87 

825 no 16.61 

34~.00 73.20 

625.011 1466 

650.00 1.72 

19500 ~9.93 

165.00 49.38 

85.00 38.67 

12500 3452 

JSO.OO 23.SI 

ISO UO 91.77 

2S~ (10 9910 

14U.00 95.56 

250110 40.711 

IIS.OO 16.84 

42~.OO 1863 

2l!1l 00 ,723 

\6000 )358 

1.12S.()() 3147 

665 Oil 3093 

26500 2842 

280(\{1 211 54 

34500 2669 

23000 so 40 

Total 
Coli 

2.668.80 

5.556.34 

6.499.42 

S,XII428 

\3.702.36 

25.2S457 

9.164.18 

1.118.39 

9,736.)011 

8,147:\6 

3,287.08 

4.31~59 

K,229.88 

13.76594 

25.27171 

13,371,1 U8 

lO.193.80 

7,918.01 

10,425.01 

S.373.33 

35,40214 

20.5b993 

7.S30.24 

7.99010 

9.2011511 

11.59230 

I 
Market - Pet. -

Price Value Aairh Lor --.;..;.;.;--- --

3328 249600 (13\ 

33.28 4.492 80 0.57 2 

3328 7.155.20 09U J 

IS 87 6,744.75 085 3 

IS.H7 13.09215 1.6~ 4 

60.S8 20,YOU 10 2.63 

14IJII 8800 00 11/ 

0.16 J04.00 001 

833 1,624.35 0.20 

833 \,374.45 017 

8.33 708 U5 0.09 3 

R 33 1.041.25 0.13 4 

8.33 2.91!i.SO 037 s 
7134 10.701 (JO 1.3~ 

8240 21.012.00 2.65 

110.09 15.412.60 194 4 

~5 84 8.960Ull 1.13 

1!'i.UI 1.726.15 0.22 2 

1$ 01 6.37925 0110 .3 

29.82 H,349.60 105 

29.82 4.77120 (160 2 

8.77 9.866.25 124 

8.77 5,83205 073 2 

8.77 'l314.05 029 3 

8.77 2,455.60 031 

8.71 3,Ol~ 65 038 5 

1830 4209 no 0.53 



Alc:theia Research Management. Inc. 
PORTFOLJO APPRAISAL 

Mark C. Lemons Foundation 
Intermediate Cash Management Portfolio 

Decembe, 31.2008 leanfdnic 
asi KAA-450308 

SHunty 
.Uait . Tot,1 Milrkrl Pel. Symbol- Security Cuaip Dlllf Qu.!'ntlT)- Cosr Cnat Pritc V:llue Aallcr., Lol -'--

~lv ISIJARI:~ SILVER TR 4()428ql09 12-19-08 1125.00 HI.XI 8921 73 11.20 9,24000 116 1 mfib MESABI TR CI F REN S90672 101 06·23-08 12700 2969 3.77I.1J 8.67 1.101.09 014 I TNT 
m..b M~"ARI TR en HIiN 590672101 06-24.08 IIJ 00 .30.72 3,471.86 867 979.71 012 2 !NT 
sjw S1W CORPOR/\ TION 71!430~104 03-17-06 70.00 2676 1.812.91 29.94 2,09580 026 COM 
sjw SJW COKI'OR'" T10N 784305104 09-IHI8 180.00 25511 4.604.42 29.9~ 5.389.20 0.68 2 COM 
!lid SPDR GOLD I RllST 78463vl07 03-23-06 35 on 54.811 1.91996 8652 3.028.20 0.38 2 ~d SP()R OOLD TRUS r 7846JvJ07 04-12.06 373.00 ~9.74 22.404 . .30 86.S2 32.445.00 409 J gld SPDR GOI_D TRUST 7 11463v 107 11-17-06 110.00 ()I~ 6.80865 86.S2 9,517.20 120 4 gld SPDR GOLD rRUST 78463v107 12-o7_()(, 80 (II) 62.6'./ 5.01 S.J2 81\52 6.921.60 0.87 S udt UDRINC 902653104 10-21-08 1.000 00 18.99 1II,Y\l2.00 13.79 13.790.00 174 1 lLo;(\ UNITED S I A TF.S OIL 91232NJ08 12·JI)-08 31500 32.39 1020254 33.10 10426.50 UI FUNOLPUMTS 
bzf W1SDOMTREI: 97717W240 05-22-08 4l0.00 25 . .39 10,664.30 20.01 8.404.20 lOr. TRUST BRW..IJ.N not 

ETF 
cyb WI.SDOMl'RI!L 97717W11I2 O~.22-oS 2.02500 2531 51,25743 2491 50.442.75 636 TRUST CHINPSE 

YUAN EIT 
ICII WISDOMTRI:E 977I7W166 05·22-08 525.uO 24.70 12.967.68 23 OR 12.117.00 153 mUST INDIAN RUP 

8TF 
icn WISDOMrREE 97717W161i 17·19-08 1.16~.00 24.4~ 28,461.44 2308 26.888.20 330 2 rRUST INDIAN RUP 

En 

475.46696 369.260 05 46.53 
SJIOKT ~'TOCK 

III ISHARESTR 464287432 09-12-07 -44000 QO(,6 -39.8I1R.50 119.35 -52.51400 ~62 13ARCLYS 20~ YR 

pREJ- URF..O STOCK 
IICSJlC AES TR ill 6.75 1'1-0 00808N202 04-111-07 130 so 13 6.516.29 3780 4,Y14.oo 0.62 1 IICSJ)C AES TR III 6.75 PFD 00808N202 04-2()"()7 50 30.S6 2,542.87 37.110 1.890.00 0.24 2 acSJIC At=_') TR In 6 75 PFO ooS08N202 11-13-08 18 3553 1;39.60 37.80 680.40 OoY J IICSJIC AES fR IU 6 7~ "I'D oo808N20l I I· (]-IJ8 41 36 S6 1,41)890 37.80 1,54980 0.20 4 3t$_pc AES TR 111 6.7S I'FD 00808N202 I 1-14.08 161 373S 6.012.92 37.80 6.08580 0.77 5 chJtpe (HF..'5AI'I!AI\f. 165167818 12 .. ((1.1-(16 JS 276.20 1J,667.IS 13949 4.882 15 062 1 ENEROYCORP 

I'RFD 'E:' 
chk.pc CIIESAI'EAKL 1651671118 09· I 3"()7 U 283.117 71196.71 1.3949 3.487.25 04~ 2 ENERGY CORP 

PRFO'U' 
fCApnn FREEPORI 356710782 03-23-07 30 MCMORAN COPPER 1018Ci 3.05566 47.45 1,423.50 0.18 

& GOLD 
fcxprrn FREI:PORT 356710782 05·10-07 J5 1/4.64 4,01 ~.33 47A5 I 66075 021 2 MCMORAN COPP[R 

&GOI.O 
fC"PJTJ1 FRI:l:.PORT 356710782 03-1J6-o8 30 15306 4.59181 4745 1.423 50 0.18 3 MCMORAN COf'I'I:R 

& (jOI.O 
fcxprm FREEPOR I J5671D7R2 09.11-08 ~5 102.74 J,~95.92 474S 1.66075 021 4 MCMORAN rOPPER 

& GOLD 

2 
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Security Unit Total M'lIrket P~t. 
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gpm GENERAL MTRS 370442717 03-17-0Cl 525 17.60 9,24029 J 20 1,680.00 021 
(ORP OED SR CV c.: 
33 

gpm GENEKAI, MTRS 370442717 05-19-06 200 
CORP DEB SR CV C 

1944 3887.14 320 640.00 008 2 

33 
SPill GENERAl. MTRS 371l4<127 1 7 02-OR-{J8 440 

(OIU' DEB Sf{ CV C 
10.51 9,026.08 320 1,408.00 OIR J 

33 

71.383.67 33 )8~.90 421 

fORElGN STOCK 
ClI.~wf ChNADIA}o.J Oil. 136421100 02-07-011 781l 3122 29,033.47 17 IS I3r~80.12 1.69 

SANlJS TRUST 
coswf CANADIAN OIl 136421100 02-418-08 120 

SANDS TRUST 
37.74 4 . .528 ~8 17 I~ 2.05848 1126 3 

CO!Iwf CANADIAN 011. U6421100 02-08·011 IIlSO 31.26 39,12476 1115 111,011 70 2.27 2 
SANDS Tl\UST 

coswf CANADIAN OIL 136421100 03-07'()8 100 
')J\NDS rKlJST 

419S 4.395.00 17 15 1,71540 0.22 4 

coswf CANADIAN OIL 136421100 09-11-08 80 
SANDSTRUlor 

38.22 3.051.25 17 15 U7232 0.17 

--_ . . _--
80.139.06 36.538.02 4 ~Q 

llNIT INVESTMENT TRVSl'S 
hgl HUGOTON RTY m 444717102 09-12-07 270 

rFoX UNIT BEN INT 
2423 6.54327 160S 4.333.50 o S~ 3 

hgt HUGOTON R I Y TR 444717102 09·13-07 100 
TEX IJNIT ntN IN I 

24 S9 2.4~8 80 16 OS 1.60500 020 4 

hit IIUGO'ION RTY TR 444717102 01-17·08 910 
TPX UNIT BI:.N INT 

2493 22.6H6OU 16.05 14,605 so 184 

n.,h NUSTARGP 
HOLDING') u..c 

670S91102 12-18-08 J30 20 II 6.635 1i2 17.68 5,83440 0.74 

UNIT RESTO LLC 

311,~23.69 26,378.40 332 

CORPO~TE BONDS 
043413w:3 ASAlKOINC 043413ac:J 03-17..(l6 2.[Joo lOS 411 2,109.5() 78.00 1,5MJ 00 0.10 

1875% Due 04-15-13 
043413ac3 ASARCOINC 043413ac3 01\-21.06 8.000 

7875%Due04-IS-13 
10S.01 11,40080 7800 6,240.00 079 :2 

----
10,SI0 36 7.800.00 098 

fOREIGN BONDS 
IIb7421aa6 NtW L. ... AL\ND q67421:wb 04·J)·06 36.000 

7.000% Due 07-I~.o9 
64.58 23.250.17 5937 21.37228 2&9 

135087X16 CANADA GOVI 13S087xt6 04-13-116 58,Uoo !l74~ 50723 {)() 102.29 59,3211.78 748 
4.250% IAn: 09.01·09 

q08184~J3 AUSTRAI.JAN GOVT '1081841,,)3 04-13-06 29.000 
HOND 7 S% DlIE 

77 56 22.49298 71.89 20.84932 2.63 

0911512009 
7 ~OO% Due OQ-I ~.()9 

h73SJpdJ2 SWITZERLAND 
BONO DID 

hn~lpdJ2 114-18.06 26000 84.00 21.83948 9834 2556762 32:! 

08107/1997 ~ 5% DII ... 
08/0712010 
, SOO%DucOS-07-IO 

J 

lOH SZ/ll d 999-1 00l055801£ 1N~~ ONV HJ~V3S3~ VI3H13'V-WOJ~ WdSZ: SO So-go-!nv 
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IOS7~j8 BRAZIL 
FEDERA TIVI: RJ.:I' 

IOS756bj8 01-2Y-08 28.000 62.13 17J9S.49 4122 11.S42.44 14S 

12.500% Due 01-0$-16 
IOS7S6bj8 SRAl.lL 

l'EDERA'JlVP. REP 
1057S6b)1! OH7·08 21.000 64 29 13.50003 41.22 865683 1.09 2 

12.500% Puc 01-05-16 

149.20121 147.317 28 11156 

CONVI!:RTJBLf; BOND& 
66987eaaS NOVAGQLD RES INC 66987enu5 08-08·08 21.000 100,1)2 21,004 80 26.50 S,S6S 00 0.70 

5500% Due: OS·OI·1 5 

GOVERNMfJIIT BONDS - SHORT 
912Sl33dcl U S TRI!AS SFC 912H.13de:l 0.3-17-06 ·50,000 74.08 -37.03822 9487 -47.435.30 -5911 

STRIPPED !NT PM'I 
0000"" OUt 08-1 S-Il 

91283~ky5 US I'RPASSCC 912833kyS 03-\7-06 -70.000 ~0.32 .35,22708 69.92 -48.944 91 -6 J7 
STRIPPED INT PMT 
0.000% Due 02-15-20 

91 2833ky5 1I S TREAS Sa: 91 2833ky5 05-08-011 .70,OtIO S8.n -41.139.20 69.92 -48.944.91 -617 1 
~ TRIPI'P.D !NT PMT 
0001)% Due 02-15.20 

-113 .41)4.50 -145,325 12 -18.31 

GJ'<JMA 
G924S00U9 nU~ASURY UK (,II. r G924S0PlIY Ol·1 4.()8 8.000 203.31 16,265 II ISO '74 12,059.32 152 

IiTKBOND 
5 7500A. Due: 12-07-09 

TREASURY BILLS 
91280Jdd2 U 1) TREAS I3p 9121103rld2 09-12-08 -300,000 

STRJI'PFD PRJN PM r 
27.39 -82.183.20 4719 ·141.578.70 -17.84 

00000/0 Due OS-IS-38 

UMIIIi.O PARTNERSHIPS 
nil) NATURAL 63IJOOrl03 10-26-07 240 3470 

RJ:..'>OURCE 
8.328 19 17.45 4,11180() 0.53 2 

PARTNi:R S L P COM 
UNIT L P 

!Up NATURAL 
RESOllRCE 

639()OPI03 09-1 1-011 IlS 28.20 3.806.55 \74S 2.35575 030 3 

PA.RThI[RS L PCOM 
UNirLI' 

12.134 74 6,5437S 0.82 

CASH o\ND EQlJIVt\l.tNTS 
divsec causdivllCC 3.25906 3.25906 (.141 

cash tlA CARD sv~ NA S54119u91~ 484.87448 4114,1174.48 6110 RASP 

4S8. 13354 48R.13.~54 615\ 

TOT.u. rORTJlOl.lO 1,127,0116.94 793,563.43 100.00 

~ Lj'6~,I3$S~ -4~~11%1 

~ [; ~ ~J qs ?:>,ya ~()S/~19 ,~~ 
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Stcurity 
-Symbol __ ~lIri_Iy__ CUlil!.., Dille Quanti!y _ 

. TotRI 
COlli 

COMMON STOCK 
IISU A(iRIUM INC 
all ALLST A I Po COR.r 

DEL COM 
all I\LLSTATE CORP 

DF.1. COM 
BXP A,t,.1ER [XPRE.<'~ 

COMPANY 
amr A.MR CORP DEL 
:unr AMR CORP DEL 

IIIV APARTMEN'I INVT 
& MOMT corum 

illV AI'AR rMENT INVT 
& MOMl CORt!1T 

8JV I\PARTMEN r INVT 
it MGMT COREIT 

IIlV APARTMENT INvr 
& MGMl'CC)RFIT 

avb 1\ V I\LONBA Y 
("MMUN INC RI::II 

aInc BARRICK GOLD 
CORPORATION 

ahx BARRICK GOLD 
CORPORATION 

bby B~ST RUY CO INC 
bby BEST BUY CO INC 

ha BOF.ING COMPANY 
bxp BOSTO", PPTYS INC 

REIT 
bxp BOSTON PPTY~ INC 

REI]' 
\lillY BRiSTOL-M YERS 

!o(JlJIBR CO 
bmy BRISTOI,-MYCRS 

SQUWB({) 
bm BURLNG IN N SNT A 

~k:$O 01 
hni 8URLNGTN N SNTA. 

J=!i$O.OI 
CUl CATERPILLAR INC,: 

UI:.L 

OOl!916J08 11-11-011 
0200021111 12-16.08 

020002101 12-30-Q8 

025816109 03-17-Q8 

00 176~ I 06 01-Q7-08 
00 17M 106 12.30"()8 
03748rl01 12-21-07 

037411rlOJ 01·10-08 

03748rl01 08·19'()8 

03748rlOl 12.()2~)X 

053484101 IHI.08 

067901108 07-24-Q7 

U67901l08 12-30-08 

OH6S16101 11~3-Q8 
08651blOl 12.30-0S 
09702310S OI-28-0S 
101121101 10-18-07 

I 01121101 12-30~8 

110122108 05·12-0" 

110122108 12-30-08 

121119t104 04-\0-07 

121891\04 12·30-{)8 

149123101 03·17~6 

cuI C,:ATERI'ILLAK INC: 1491231U1 08'()8-0b 
Ol:1. 

cal CAJ'I:RPILLAR INC 149123101 11.16-06 
on 

em Ci\Ti::RI'II ,lAR INC 140,1123101 01l-21~7 
OF.l 

cat (<\TERPILLAR INC 149123101 12-30-011 
DEL 

ehk ClffiSAPP.AKE l(i5167107 03-17..Q6 
ENERGY CORP ('OM 

chk CHESAPtAKI:: 16~167107 06-23.06 
ENERGY COK P ('OM 

ddt> CITADEL I 72I(SrJ 06 03-1I~8 
I:IRUADC4STING CO 

c CmGROUPINC 17296710105-16.07 
ckr ('KF RE'iTAIlRANTS 12561F\0~ 05-14-07 

INC CUM 

12S 00 
2t10.00 

3S.IX) 

30S ()() 

99000 
230.00 
3450U 

3400 

3100 

87.00 

"5.00 

200.00 

3500 

44500 
SO.OO 

135 on 
16000 

2000 

64000 

ISS 00 

17500 

40.00 

6500 

75.00 

6S 00 

70.00 

55 flO 

36500 

135.00 

fl2S 00 

JOOOO 
fl5S 00 

35.63 
2907 

31.91 

42.24 

1333 
10.41 
35.77 

38.71 

35.84 

8.46 

~8.20 

3426 

36.32 

28.59 
2775 
7732 

103.41 

5291 

21.68 

22.87 

8831 

74.53 

75.66 

7297 

62.25 

7491 

4366 

31.76 

30.61 

170 

54.18 
2025 

8.016.03 
7,559 Z<I 

1.1 16.85 

12,882.72 

lJ 200 41 
2,394.30 

12.341 IS 

\.316.14 

1,111 04 

73602 

4.94735 

6.852 b4 

1..271.20 

12,722_81 
1.387.50 

IOA37611 
16.54572 

I,OSR.20 

13_873 92 

3,54485 

lS,453 Ijl 

2_98120 

491816 

5,472 (l1j 

4,0450,19 

5.24381 

2,40 UO 

11.59371 

4.13300 

1,06444 

IfI,253.18 
13.264 7f1 

Price 

3413 
31.76 

32.76 

HISS 

1067 
10.67 
II SS 

II 55 

11.55 

II 5S 

3677 

36.77 

211.11 
28.11 
42.67 
5500 

55.00 

2325 

23.25 

75.71 

44.67 

44.67 

44.67 

44 67 

44 67 

16.\7 

16.17 

016 

671 
868 

ret. Market 
Value A_A ',o! 

7.b7925 
8.51160 

1.146.60 

5.657.75 

10,56330 
2.4S4.10 
3.984 7S 

392711 

3S8 OS 

l,l1048S 

5.14930 

7.3~4.00 

l,286.9!i 

12.S08.95 
1,40550 
576045 
8.800.00 

1,10000 

14.880.00 

3_60375 

13.2492S 

3,02840 

2903 SS 

1.04 
1 IS 

OIS 

076 

143 
033 
054 

o OS 

OOS 

0.l4 

069 

099 

017 

169 
0.19 
o 7R 
119 

O.IS 

201 

U.49 

179 

041 

039 

2 

I 
2 
2 

4 

.. , 
1 
2 

2 

2 

3,350 25 0.45 2 

2_903.55 031) 3 

312690 042 4 

~45~8S 033 5 

5.90205 080 

2,1 R2 Q5 0.29 2 

100.00 0.01 

2.013 00 027 
5.685 40 0.77 



• 

Aletheia Research Mana!!ement, Inc. 
PORTFOLIO APPRAISAL 

Mark C Lemohs FOUhdlll;on 
Value Portfolio 
Decemher 31. 1008 

lemfdnv 
asi KAA-7S0654 

Security Ubil Total M.r:kd Pet. 
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ekr CXE R~_'iT AUMNTS 12S(IIEIO!i 12-30-011 9000 8.33 74970 8 (,8 78120 o I I 2 
INC COM 

elf CLlff~ NATURI\I.. 186K31c101 07-oS'{)8 110.00 92.94 10.22.3.14 2561 2.817.10 0.1" 
RESOURC'~SIN(; 

cll" CLIFFS NA TlJRAI. 186831<101 09-03-08 25.00 89.15 2.228 75 25.61 640.2!i 009 2 

R F-SOL'RCI:STNC 
clx CI.QROX CO DEL 1 890S4109 12-04-08 13!'i 00 S6.60 7.640.74 5S S6 7.500.60 101 

COM 
ku COCA COtA COM 191216100 03-17~){) 7000 42.7~ 2,992.58 4527 3.16890 U 43 I 
leo COCA COLA CUM 19121610Cl 06-23·06 9S.OO 4293 4.078.28 4S.27 4JOO.6!i o S8 2 

ko COCA COl./\ COM 191216100 12-30-OS 4S.(J() 4493 2,021.K5 45.27 2037.15 027 .3 
clp COLONIAL PP'I YS T 19S8nl06 12-18-01 369.00 21.38 7,889.13 833 3,073.77 041 3 

~BI AI.AREIi 
Ul)) ('ONOCOPI fTLLlf1I lO825c104 11-18·08 220.00 4859 10,690.03 51 80 11 ,39600 I.S4 2 
glw CORNING D'lC COM 119350105 11-111-08 74S.00 8.30 6,111584 953 7.099.85 0.96 I 
Slw CORNING INC. COM 2193S01115 IHOo08 )0.00 9.01 27030 95.3 28!i.90 0.04 2 

df UP.AN FOODS CO 242370104 05-21-07 35/)00 JI98 11,194.61 17.97 6,2119 so 0.8~ I 
NEW 

df DEAN FOODS CO 242370104 12-30-IIS 5000 18.00 900.00 1197 898 SO 0.12 ~ 

NEW 
do:lI DELL INC 24702rHlI 05·30-06 32500 25.14 8.17165 10.24 l,328.DD 04S I 
dell Ill-.1.L INC 24702rl01 OS-30.08 :nooo 2334 7,71)1.81 10.24 3.379.20 0.46 2 
(IclJ DEllINL 24702rHI1 07-0&-08 J8~.00 2260 4.180 SO 1024 1.894.40 0.2f1 3 

IIvn DI:!VON ENERGY 25179ml03 03-17-06 17S.00 61.60 10,779.51 6!i.71 11.499.25 1 S!i I 
CORPNF.W 

dvII DEVON t!NF.RGY 25 Pllln I 03 09·30-ull S 00 94.4~ 47225 65.71 32855 U 04 2 
CORP NEW 

dvn DEVON ENERGY 2~179m103 12-30-08 35.00 6549 2292.15 65.71 2.299.85 0.31 J 
CORP NEW 

d DOMINION RES INC 25746u109 10-31-07 315.00 4S 4S 14.771.01 35.84 11,648.00 157 
NEW VA 

d DOMINION RES INC 2S746ul09 12-30-08 11000 35.23 .2.1 IJ.80 3584 .2.J~040 019 2 

NEW VA 
dow noW CHEMICA.1. (0 260'43103 03-20-06 24500 4353 10,664.37 IS 09 3,697.05 0.50 1 
dow DOW CHP.M)CIIL CO 260543103 OR.()8.06 100.00 31i.17 3.6\7.24 IS 09 1.509.00 0.20 2 
daw DOW CHEMICA.L CO 260543103 11·16-06 1000 4.3 OJ 430.30 IS 09 150.90 002 3 

dd DUPONrEIDE 263534109 03-20-06 235.00 42.92 10,08679 ~.30 5.945.50 0.80 I 
NPMOllRS 

duk nUJ<E OlEROY 26441cI0~ 03-17-06 3\10.00 16.90 6.S8994 IS.OI 5,85390 0.79 2 
CORPNFW 

dille. DUKE I:.NF.RGY 2644lc1OS 01-IZ-07 29000 1865 5,408.37 IS 01 4.352.90 OSY 3 
COR'I'NrW 

duk DUKE !;Nt-.RGY 2M41cl05 12-30-08 150.00 14.94 2.241.00 15.01 2.25J.S0 030 4 
COltPNEW 

ellr J-!CJUITY 294761107 12-21-07 230.00 36.60 8,419.13 29112 6.858.60 093 
RI-.')IDENTIAL 
REn' 

f,,, ~RI-:F.PRT·MCMRAN )S671d8S7 01-30-07 1000 S5.7!i 55754 2444 244.40 003 
CPR& GID 

{ex FRI-.FPRT·MCMRAN 3S671d857 02-22-07 YO 00 5983 5,3/!4 Y3 2444 2.199.60 0.30 2 
CPR & GUJ 

fc>: fRE[PR r-MCMRAN 3S671d857 05·21-07 3500 7335 256730 24.44 &SS 40 012 3 
CPR&GLD 

fex ~ltf.EPRT·MCMRAN 35671d857 04·21-08 1000 11657 I.l6S 67 2444 244 4(J 0.03 4 
CPR & GLT> 

SC GENERAl mCTRIC 369604103 0)·17-1)t> 3U 00 34.59 I up s6 16.20 48600 007 I 
ge (iPNERAL hl.FCTRIC 369604103 16-02-08 4JOOO 2247 9,66022 16.20 6.96600 094 2 

gill GF.O MINERAI_') LTD 3bl601\107 03-17-06 150.00 2203 3.304.58 320 480.00 0.06 2 
COM 

.! 
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Security 
-Symbol 

grn GEO MlNIiRALS L ro 
COM 

gs GOLDMAN SACIIS 
GROUP INC 

hIe NARVES r F.NERGY 
TR mUS'f UNIT 

hIe IIARVB I P.NERGY 
TR TRUST UNIT 

hnz: HI1NZ Ii J CO I'V 
2SCT 

hsy HI:RSHE.'Y CO COM 
hd HOME DEPOT rNC 
hd HOME l>1'.PQT INC 
hd HOME DTIPOr INC 

Ibm INTL BIJSINESS 
MACHJN[S COltp 
IBM 

Ibm INTt BU!-.INPS.S 
MACHINES CORP 
IBM 

ibm INTL I:IU:)INESS 
MAaIrNES C.ORP 
IBM 

Jnj JOHNSON AN!) 
JOHNSON COM 

jnj J01iN~ON AND 
JOHNSON COM 

jn) JOII)IISON AND 
JOHNSON COM 

Jei JOHNSON 
CON'! ROI S INC 

Jpm JPMORGAN CHJ\STI 
&C() 

Jpm JPMQR(Tt\lII CHASt; 
&:'CO 

kft ICRAJ--I fOODS INC 
VA CI..A 

kit I<AAFT FOODS INC 
VA (;1, A 

rode /lot IJ C HOlDINGS 
rNCDF.1. 

36160AI01 03-20-06 

38141gl04 11-IO.(lH 

41752XIOI 12-04-06 

41752XI01 05.21-07 

423074103 03.17-06 

4278611108 11·19'()7 
437076102 l().-02-Q6 
437076102 05·27-011 
437016102 12-30-08 
4S9200101 10-31-06 

45920()IOI 07-24-()1 

459200 I 01 07-26-07 

478160104 OS-J6.07 

47'H60104 12-04-08 

4711161)104 12-3u-08 

478366107 02-01-08 

4662511.100 03-17-06 

4662Sb1OO 05-27.08 

SOU75n 1 04 011-31-07 

SOO75nl04 12·)U-Iltl 

5526761118 01.23-08 

mck M IJC HOlDINGS 5526761118 12-30-08 
INC DEL 

III MACYS INC S5616pl04 04-05.06 
mcd MCOONALl,)SCORr 580115101 03.17~6 

COM 
mcd MC.DONALDSCOKI' 580135101 12.30-08 

COM 
mer.q MERRILL 1,'iNCH & S9018810R 05-28-08 

COINe 
mo:Jq MER.Rll..LLYNCH& S91l1l!8108 09-<13-<)8 

COINe 
mb'Tn MGMMIRA(jEINC I 5~1953101 (l7-~6-07 

Cl COM 
Dlgm MC,M MIRA<.JF. INC 1 552953101 07-US-08 

C.1- COM 
'nsfl MllROSOFTCORP 594918104 11-20-08 
tap MOLSON COORS e;087t k209 11-04-<111 

BRFWlNG CO C'l D 

200.00 

12000 

405.00 

16500 

185.00 

130.00 
1000 

330.00 
45 au 
2000 

3~ 00 

3S 00 

21000 

SilO 

40.00 

390.00 

80.110 

150.00 

35000 

J5.0U 

27000 

30.0U 

~90.00 
3201)0 

2500 

21000 

320.00 

11500 

475 00 

315.00 
ISO 00 

3 

Unit 
(:D!lt 

2UI 

72 6!i 

2334 

"I III 

3797 

3006 
36.67 
27.12 
23 II 
92 21 

117 01> 

11774 

6316 

60.75 

59.17 

:IS 68 

41.39 

4290 

32.35 

2660 

40.10 

2945 

38.31 
3528 

6174 

4351 

28.05 

71 57 

3000 

18.51 
38.75 

Tntll 
Cos. 

4JU1.14 

8717 53 

9.451.07 

5.051 38 

7.024.76 

S.077.72 
3M 70 

8.94-8 S5 
I,U3995 
1.84416 

4.097.16 

4.121 OS 

13,l63.32 

3U374 

2.366KCI 

13.913.47 

6434.51 

11.322 88 

931.00 

10,112651 

883.50 

14.~U9 
11.28875 

9,13760 

8.23097 

14.2~ 1.20 

5,K)0.91 
5,813 UQ 

Price 

3.10 

&439 

877 

817 

3160 

3414 
23.02 
2302 
23.02 
114.1 () 

84ltJ 

8411'1 

S983 

59.83 

59.83 

1811'1 

JU3 

3153 

21'18S 

26.85 

3030 

30.30 

10.3~ 
62 19 

62.19 

1164 

1164 

13.76 

IJ 7fl 

1944 
4892 

- MMrkd 
Vallie 

64000 

10.126.80 

3,S51.8~ 

1.447.05 

6,956.00 

4,516.20 
230.20 

7,596.60 
1.035.90 
1.683.20 

2,945.60 

2.945.60 

12,5t04.30 

299 IS 

2,39320 

7.082.40 

2,52240 

4.729 SO 

9.39750 

93975 

S,181.00 

009 

1.37 

048 

020 

094 

0.61 
0.0.1 
103 
0.14 
0.23 

0.40 

040 

1.70 

004 

032 

096 

0.34 

064 

J 27 

013 

1.10 

2 

2 

I 
I 
2 
J 

2 

3 

2 

3 

2 

2 

909.00 012 2 

4,036.50 0 ~4 
19.900.80 2.69 

US4.7S 021 2 

2.444.40 0 H 

3.72480 050 2 

I 5&240 lUI 

6.536 00 0 88 2 

6.123.60 083 
7.338.00 0.99 
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619458107 1n-tl2-OR 
626717/02 03·17006 
626717102 12·3()"OS 
651639106 0~23·06 

65163910Cl 11·'6006 

()SI639106 12-04·06 

651639106 11·02-07 

65163\1106 12.)0·08 

67034610~ 07008-011 

670.346105 09-oJ"()8 

67034610S 12·30-011 

67073yl06 OS-09"()S 
6 7073y 1 06 12·30-011 
678046103 08-22.()7 

6711046103 10-31-07 

7045491114 0B-1J.08 

704549104 09'()3.08 

704549104 IO-02'()8 

ROIOSnlOS 03·17-08 

SOIOSnlOS 12 • .30·08 

1116851109 OS-02-o& 

784.305104 0).17·06 

71143()~ 1 04 12·3f1..OS 

7846)v107 03·17-Q6 
7846.3v107 12.JO-OII 
85$908401 11·21007 

888339207 OSoOS-OCl 

888339207 11·16'()6 

911909108 oY-30-{)& 

903293405 08-O7~6 

919/3yll)0 03·\1-06 

91913yl00 10·17-116 

12000 
30S.00 

311.00 
22~00 

4S 00 

S500 

8000 

10000 

20000 

ISS 00 

60.00 

1U0.00 
105.00 

1,IInS 00 

990.00 

210.00 

70.00 

170.00 

](,000 

65.00 

20S00 

2JS 00 

6000 

20i).00 
50.00 

Z4S.00 

no 00 

3600u 

215.00 

3/~ 00 

2110.00 

7500 

llnjt 
CUllt 

46.14 
4764 
43.63 
~O.Ol 

4S.69 

4738 

~1.25 

40.02 

62.48 

48.27 

46.08 

IB4 
965 
445 

~.33 

S948 

3831 

]5.65 

3241 

5R.47 

26 72 

21174 

55.34 
S590 
52.2~ 

28.57 

2953 

76.51 

46.14 

59.07 

53.37 

Tubl 
Cost 

553712 
14.52959 

1,30890 
11.253.89 

2.056.2~ 

4,02760 

4J)9Q6Q 

4.002.00 

1249620 

7.481.50 

2,7M.IIU 

11.'02.02 
1.013.2~ 

8.033.37 

5.27992 

12.491 5S 

3.69651 

6.511.93 

12.S3282 

2,IIJ6.65 

11.98593 

(,.279.81 

1.72440 

II.Ob7 2n 
4.29500 

12.800.67 

3.714.33 

10.63006 

16.450.03 

14534.27 

11.1114.&0 

4.n02.80 

34.60 
4435 
44.35 
407() 

4070 

40.70 

40.70 

4Cl 70 

46.20 

46.20 

4620 
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9119 
0.73 

0.73 

22.75 

227S 

22.75 

3216 

32.16 

4263 

2994 

29.94 

S6.52 
116.52 
17.90 

8.81 

8.SI 

3721) 

804 

2164 

2164 
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Value 
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Meuril)' Unit Tot.1 Market-- Pel. 
_ Svmbol __ Secority- -.£~'iP- Date QUlIllllry (:011 Coat "riee VAlue __ Aa6t:t. Lot '--- - --- -----

vlo VAI.F.~OENI'::RGY 91913)'100 11-16-06 25.00 SDK 1,3114 S5 21.64 $41.00 007 3 
CORP NF;W 

vlo VALERO F.NERGY 91913yl00 10-31-011 30900 20.79 6,42522 21.6<1 6.68676 OQO 4 
CORPNhW 

vio VALERO ENERGY 91913y1OO 11-04-08 441.00 20,48 9,03099 21 M 9.54324 12Y 
CORP NEW 

vJo VALERO eNF.RGY 91913ylOO 12·30-08 21S 00 21 55 4.63325 2J.64 4.652.60 063 6 
COIU'NEW 

wml WAL·MART STORFS 931142103 03-17·06 335.00 4665 15,627.08 5606 18,78010 H3 
INC 

wml WAL-MhRT STOR~<; 931142103 12-30-08 65011 55 OS 3,57825 56.06 3,1143 <'/0 049 2 
INC 

wfc WI!U.S I'ARGO &. CO 941)74610) 0~·25-O6 335.00 33.S~ 11.23768 29411 9.87S.80 1.33 
NEW DEL 

wfc WF.IJ..S FARGO &: CO 949746101 12-30-08 9S 00 2B.80 2,7.~6 00 29.48 2,8006{J 038 2 
NEWDI-.L 

wrsPIi WORLDS PACE INC' 981579105 03-20-06 1 07S Oil 7.76 8,34712 0.0) B.60 000 1 
wr~pq WOlU.DSf'ACP. INC 9815NJI).~ 11·16-06 300.00 386 Ll5740 0.01 2.40 000 3 

wrsPQ WOKJ.DSPAC[ INC 9111S79105 11-16-06 110000 383 3.060.110 0.01 640 ~O 2 

921,57838 64JJ34.32 116.56 

AMI::RICAN DEPOSITOIlV RF,CEIPTS 
ex CFMEX SAB UI:. CV 151290889 Q3-17'()6 30700 32.1111 10.06986 9.14 2,80~.98 038 

SPNDADR 
C'I( CEMtX SAB DE CV 1512901189 0~7-06 IB.OO 26.19 471-14 9.14 16452 (102 2 

SI'NDADR 
CJl C"MEX SAB Dt: CV 1~1290889 06-07'()7 7.00 3840 268.80 9.14 6398 001 3 

SPNDADR 
ex CEMEX SAR DE CV 151290889 06-05-111:\ 12011 2302 27628 9.14 10968 0.01 4 

SPNDADR 
pbr PE'fRJ.P.O BRAS V1G 716S4v40B 04-22-08 210.00 64.07 J3.4SS 34 2449 5.\42.90 Otl9 

SroAI>R 
pbr PETRLEO BRAS VIC 71t1S4v408 05-30.08 3S 00 7236 2.532 72 2449 857 IS 012 2 

SPOAI>R 
pbr PETRlLO HKAS VIG 716S4v408 09-03-08 IMoo 478t1 7.89686 2449 4.040.85 055 3 

!)PDADR 

34.971 20 13.18506 1.78 

FOREIGN STOCK 
cnq CANAUIAN NAT 136385101 05-l8'()7 145 65.28 \/,46562 39.98 5,797.10 078 

RF.,)I..TDCOM 
enq l'ANI\DIAN NAT 1363K5101 05-27-418 SO \IY 4\/ 4.97455 39.98 1.99900 0.27 2 

RESLTl>COM 
cnq CANADIAN NAT 1.16385101 09.oM8 60 7691 4,614.31 39.98 2,398.80 032 J 

KI-.s L.TOCOM 
I!I; (iOJ.D('ORPINC 380956409 03-17-1)6 430 28.05 12,061.16 JJ.53 13.55790 1&3 I 
81 GOLDCOR.P INC 380956409 11·16-06 /(J 2947 29470 31.53 315.30 0.04 2 

GC GOLDCORI' INC 380956409 12.Q4.06 I3S 3096 4.17935 31 i3 4.256.55 0.57 3 
gg GOI.DCORP INc 380956409 12-30-08 170 30.72 5.222.40 3153 536010 072 4 

51w SIL VI::R WfII:A TON 828336107 11-02-07 8QO 16.66 14,1129.34 649 577610 07& 1 
CORP 

su SUNCOR ENEKtrV 867224107 03-17-06 350 3838 13.43195 1950 6.82500 0.92 
INCNPV 

su SUN(OR. ENB.(;y 867224107 Ob-2J·06 50 3719 1.85965 19.50 97500 013 2 
INC NPV 

-
70.QJ3.04 47.260 g~ (. 38 

<. "5H AI'D t:Ql1IVALENTS 
divllCt causdr<ace 1.80193 1.801 \/3 0.24 
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Total Unit 
eClat __ ~~,~.__ Prict 

6 

37,32('034 

39,12827 

1,066,610.89 

LESS CJI6 H < 3et) 12',2.7" 
Lf'21t ,+g~,,,2. 

C4)S'-

I'd. -Markl( 
Value: Asset. Lnt 

3H26.34 5.04 

39.12827 52M 

740,908.50 100.00 

< 3tI, ,'ZA.2.i'! 
7tJ I, 180.23 

FMv' 


