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«n990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4347(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this retumn to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply: Initial return
Amended retum

[T initiat retumn of a former public chanty
Address change

| Final retum

Name change

Name of foundation A Employer identlfication b
Use the IRS
label. BINDER FOUNDATION 95-4635806
Otherwise, | Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telophona number {see paga 10 of the Instructions)
print
Se:’s':'e’:i'ﬂc 11111 SANTA MONICA BLVD., STE 1850 (310) 473-8440
Instructions. | C'ty or town, state, and ZIP code ¢ ﬂ.mn’“g‘f"&“eif‘i.'fi""".". A € H
D 1 Foreign organizatons, check here . >
LOS ANGELES ’ CA 90025 2. Foregn organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation poiaweduainbiotiuins N ]

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

| Fair market value of all assets at end
of year (from Part Il, col (c), line

J_Accounting method- ‘__X_I Cash l_] Accrual
I—__l Other (specify)

E ! privata f ) status was ter
under section 507(b)(1)(A), check here , P> D

F |f the foundaton 18 1n a 60-manth termination

16) » $ 18,706,890. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here ., P> I_L
B e e e s SEmes ™ twvrsona | esmen | s |l
may not necessanly equal the amounts in ex"ggzi: per income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 cneck L] Qobaisanmen S Y
3 Interest on savings and temporary cash investments 248. 248.
4 Dividends and interest from secunties | | , . 412,760. 379,691.
S5a Grossrents . . . v v v s 0 i e 0 n s 0w s
b Net rental income or (loss)
g ©f s e o et e 1) R
s assets on line 6a ! ! .
3l 7 Capital gain net income (from Part IV, line 2) . 716,066.
« 8 Netshort-term capttalgan . ., . ... ..
9 Income modifications =« = = ¢+ s e 0w o0
10 a Gross sales less retums
and allowances = » - » «
@) b Less Costof goods sold ,
@ ¢ Gross profit or (loss) (attach schedule) | | , ,
{i% 11 Other income (attach schedule) , , ., ... 3,903. 38,930. ATCH 1
£3_|12__Total. Add lmes 1 through 11 _« .+ « - - - . 1,132,977. 1,134,935,
Uj_] 13 Compensation of officers, directors, trustees, etc | | 0, 0. Q.
& 14 Other employee salanesandwages . . . . .
=38115 Pension plans, employee benefits | , , , , .
gg 16 a Legal fees (attach schedule) _ . e
Mu% b Accounting fees (attach schedule) ATCF 2 26,050. 0. 0. 26,050.
e c Other professional fees- c.‘nﬁheduie) R 103,309. 114,528.
(Nf-317 Interest . Q‘ECEQl
r@:ﬁ 18 Taxe (anawmmemmwns) * 2,600. 2,600. 0 0
:_E 19 Depr bon ﬁﬁch schsgufmﬁd deplqon )
320 Occum T e e e s s ..
|21 Travel, copferences, and- meetmg P
5|22 Pnntirg and @@@&N ._,.T .
2|23 Other _,penses{enach‘sdwedm CH 5 10. 0 0. 10.
E 24 Total operating and administrative expenses.
2 Addlnes 13through23 . . . .. v v ... 131,969 117,128. 0. 26,060.
° 25 Contnbutong, gifts, grantspaid ., . ., . . . 1,225,000 1,224,500.
_126 _Total expenses and disbursements_Add lines 24 and 25 4 ;969 117,128. 0. 1,250,560.
27  Subtract ine 26 from line 12
aE ofr over exp and dlisbur .. -223,992.
b Net investment Income (if negative, enter -0-) 1,017,807.
c¢_Ad]justed net income (if negative, enter -0-). . -0-
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 3 usa ** ATCH 4 Form 990-PF (2009)
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4 A
Form 990-PF (2009) 95-4635806 Page 2
Balance Sheets ansg::t?of\cgoelﬂlrjrﬁssi:ﬂIgn;g“;zt'sé:du-:;-year Beginning of year End of year
amounts only (See instructions ) {a) Book Value (b) Book Value {c) Fair Market Value
Cash-non-interest-beanng . . . . v v v o ¢ « ¢ o s a o s o s
2 Savings and temporary cash investments , , . . ... ... . 6,395,495. 3,005,506. 3,005,506.
3 Accountsrecevable » __ _____ ___________
Less allowance for doubtful accounts ™ __ __ _____ ____
4 Pledgesreceivable »__ __ _ __ _______ __________
Less. allowance for doubtful accounts » ___
5 Grantsreceivable |, ., ... ... .00
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) >
Less allowance for doubtful accounts » _ _ __
w| 8 Inventonesforsaleoruse _ . . ... ...........
E 9 Prepaid expenses anddeferredcharges , , . . ... . « . « «
2 10 a Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH, 6, . 5,917,479. 13,420,322. 14,880,093.
¢ Investments - corporate bonds (attach schedute) ATCH 7 | 4,651,762. 199, 706. 250,750.
1 Investments - land, buildings, S
and equipment basis = 00@l7 o o~
Less accumulated depreciation P
(attach scheduls) = =  cocc e mmmm e m—m————
12 Investments - mortgage1oans |, , . . . .. .. 0 0. ...
13 Investments - other (attach schedule) ATCHS e e e e s 1,335,856, 567,653. 567,653.
14 Land, bulldings, and [
equipment basis 0o ¥ _ e mm o
Less® accumulated depreciation p,
(attach schedule) @~ = & e e —
15 Otherassets (descnbe » ATCH 9 ______ ) 0. 2,888. 2,888.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagel,teml) , , . . . ¢ v v v v o o 18,300,592. 17,196,075. 18,706, 890.
17  Accounts payable and accrued expenses | _ ., ., . ... .
18  Grantspayable | | ... .. ... .0
819 Deferredrevenue . . .. ......eueeunnnnn.
E 20 Loans from officers, directors, trustees, and other disqualfied persons
§ 21 Mortgages and other notes payable (attach schedule) ..
=122 Other labilities (descnbe » ATCH_ 10 __________ ) 880,525. 0.
23 Total llabilities (add ines 17 through22) . . « v v v v o o o s 880,525. 0.
Foundations that follow SFAS 117, check here P‘_I
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . ., & o v v v v v v n et s s e s
|25 Temporanlyrestncted |, . .. ... ... 0000 .
gzs Permanentlyrestricted | | . . . . .t it b e e e e e e
2 Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. »
5|27  Capital stock, trust pnncipal, orcurrentfunds | [ [, ., ..
% 28 Paid-in or capital surplus, or land, bidg , and equpmentfund | | | | |
3 29  Retained eamings, accumulated income, endowment, or other funds  , , 17,420,067. 17,196,075.
5 30  Total net assets or fund balances (see page 17 of the
Z[ mSUCIONS) L L L L 17,420, 067. 17,196, 075.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSIMUCHONS) v v v & 4 o « « v o o s s o o o o o o s s 18,300,592. 17,196,075.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part If, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retum) ., .. .. e R I | 17,420,067.
2 EnteramountfromPanl'hn827a s 8 s s s 4 e s e b 2 m s u . a s s e s e ¥ 8 v s e B 8 e e as e e . 2 —223’992'
3 Otherincreases not included in ine 2 (itemize) p 3
a Addimest.2.and3 L e 17,196,075.
5 Decreases notincluded in line 2 (temuze) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . .. .| 6 17,196,075,
Form 990-PF (2009)
JSA
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Form 990-PF (2009)

95-4635806 Page 3
Capital Gains and Losses for Tax on Investment Income
(D) How (c) Date
(a) List and descnbe the kind(s) of property sold (e g , real estate, Pﬁm . acquired ((g‘)ol?%tgys‘u;llg)

2-story bnck warehouse; or common stock, 200 shs MLC Co )

D-Donatign | (Mo, day. yr )

1a  PUBLICLY TRADED SECURITIES - SEE ATTACHED
b UNITED STATES NATURAL GAS FUND, L.P.
€ UNITED STATES OIL FUND, L.P.
d
[:]
o 1o e rce " Derecaton sl ) Cotor e e o foss
a 19,240,472. 18,484,670. 755,802.
b -94,103.
[ 54,367.
d
Q

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I) Gains (Col (h} gain minus

OF MV osof 123769 0 pciused beas 4 Bxcsse o 0 co (K, but st 01 or
a
b
(>
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7
""" If (loss), enter -0- in Part |, ine 7 } 2 716,066,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If(loss),enter-0-inPartl, ine 8., . . . . ... .o v i v o s v v s o o o 8 s + s o s s aaas 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e).

Do not complete this part.

cooc W ves[® o

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a) (d)
(b) (c)
Catendar eeif?o‘r’?a'l"y‘iéeﬁ';m.ng in) Adjusted quairfying distnbutions Net value of nonchantable-use assets (co! ?;)s ';5,‘3;%",,’722. (©)

2008 1,017,631. 19,961,075. 0.050981
2007 1,262,447. 24,835,657, 0.050832
2006 1,140,228. 22,702,020. 0.050226
2005 1,048,544. 21,022,689, 0.049877
2004 1,100,804. 21,414,102, 0.051406
2 Total ofline 1, column (d) e e e et e e L2 0.253322

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanSyears |, . .. ... .. 3 0.050664
4  Enter the net value of noncharitable-use assets for 2009 from Part X, ine5 = 4 16,436,214,
5 Multplylinedbylined e 5 832,724.
6 Enter 1% of net nvestment income (% of Part |, ne 27b) . . . . ... ... ...... € 18,178.
7 Addhnessands .......................................... 7 842'902'
8 Enter qualifying distributions from Part XI, line 4 8 1,250,560.

If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part Vl instructions on page 18

JSA
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Form 990-PF (2009)

1a

D v b WN

7
8
9

10
11

95-4635806

Exempt operating foundations descnbed in section 4940(d)}(2), check here | 4
Date of ruling or determination letter

and enter "N/A” on line 1

(attach copy of ruling letter If necessary - see Instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » and enter 1% of Part 1, ine 27b

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%

of Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add hnes 1 and 2

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments
2009 estimated tax payments and 2008 overpayment credited to 2009

6a

14,763.

O |e |jwIN

Exempt foreign organizations-tax withheld at source

6b

0

Tax paid with application for extension of time to file (Form 8868)

6¢c

20,000.

Backup withholding erroneously withheld

6d

Total credits and payments. Add linesBathrough6d . .+ ¢« v ¢ o o o v o o o v v ot e v v v o0 0w
Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached ., . . .. .

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed

Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid |

Enter the amount of ine 10 to be  Credited to 2010 estimated tax P

24,585, R.ef;.lr;d;d.

|
>
»

10

11

ELAYIE.Y Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

10

participate or intervene in any political campaign? . . . . . . i v v e e 0 e .. s

Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19

of the instructions for definition)?

If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals

pubhished or distnbuted by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) Onthe foundation P $ NONE (2) On foundation managers P §

NONE

Enter the rembursement {if any) paid by the foundation dunng the year for political expenditure tax imposed

on foundation managers P $ NONE

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed descrniption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . ..., .. ..

If "Yes,” has it filed a tax return on Form 990-T forthisyear? , |, ., . .. . . ¢ v o v o«
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

@ By language n the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any tme dunng the year? If "Yes,” complete Part Il, col (c}, and Part XV
Enter the states to which the foundation reports or with which it I1s registered (see page 19 of the
If the answer I1s "Yes" to line 7. has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by GeneralInstruction G?If "No,” attach explanation , , , . . ... ... ...
Is the foundation claming status as a pnvate operating foundation within the meanming of section 4942())(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page

27)? If "Yes,"complete PartXIV , ., . . . .. . ¢+ .

Did any persons become substantal contnbutors during the tax year? If "Yes,® attach & schedule lsting ther

names and addressss ,

1a

1b

ic

4a

4b

|
|
Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
- 10,178.
. . . . . 10,178.
L 0.
. L . 10,178.
7 34,763.
24,585
Yes | No
X
X
X
X
X
X
NYA
X
X
X
|
|
\

gb | X
o X
10 X

JSA
9E1440 1 000
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Form 990-PF (2009) 95-4635806 Page 5
Statements Regarding Activities (continued)
11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . » v v « v v v e v s e v v o v s | 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087 & + v o o v s v e e v b s e e e e e e e et e e, |12 X
13 Did the foundation comply with the public inspection requirements for its annual retumns and exemption application? c e v 13 X
Website address P____ _ N B
14 The books are in care of B PRICEWATERHOUSECOOPERS LLP __ _  ___ Telephoneno P _____ 213-356-6000
Locatedat B3350_S. GRAND AVE, LOS ANGELES, C¢A  _ ______________ zP+a» 80071
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lleuof Form 1041 -Checkhere « « « + = = « v v o v 0 0 v 0 o v s '-D_
and enter the amount of tax-exempt interest received or accrued during theyear . ., .. . S 4 Y >[15|
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ., , ., .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANTBA PEISON? o v v v v v v « o = v o s s s s s t s s s a o ot v s st o o nennoea | |ves [X|No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., , ., . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . ... ... X{ves [_|No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitoruse of adisqualified PErson)? . v v v v v e ¢ o v o+ s s o ¢ s s 8 t 0 s s 0 0 o C]Yes N°
(6) Agree to pay money or property to a govemnment official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, if terminating withn 90days )  « v+ ¢ ¢ ¢ o v v 0 o 0 v @ v @ D Yes No
b Ifany answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n Regulations
sechion 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? IR PR Ay B . [1b X
Organizations relying on a current notice regarding disaster assistance check here et e e s st e e e » D
¢ Did the foundation engage in a pnior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming n 20097 . . . . . . . ¢ v v vt e i e e e s e e e e 1c X
2 Taxes on fatlure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(1)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted incoms (ines 6d and
6e, Part X|ll) for tax year(s) begnning before 20087 - « « « « « « s s o st e oo b e e s e e e DYGS No
If"Yes," isttheyears » _ _ _ _ __ ____ e e e e e e
b Are there any years listed in 2a for which the foundation is  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years hsted, answer "No" and attach statement - see page 20 of the instructions ) P T T 2b N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, hist the years here.
» .- e e e P,
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time dunnG the YEar? | . . . i v v v v s v v o o v v e o [dves [XIno
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings n2009) . . . v ¢ v o ¢ o v o s o s o v o = s s« O I ) N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? N X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092 L ] X

Form 990-PF (2009)
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Form 990-PF (2009) 95-4635806 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to’
(1) Camy on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , ., . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? L BYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . ., .. I:l Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to chidrenoramimals? | _ . . . . . . ... 0 0. ... D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . | 5b Ny A
|

Organizations relying on a current notice regarding disaster assistance checkhere |, , . . .. . ... ... ..
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? ., , . ... ...... .N/A. ... D Yes ‘:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).

6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

e Uves [

onapersonalbenefitcontract? . . . . . i .. i e i e et h e e e e e

b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? R - | X
If "Yes" to 6b, file Form 8870.

7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? .. |:] Yes No

b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? e i s i s s e esees|TD X

ETeAY/IN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average c) Compensation d) Contnbutions to
(a) Name and address ( )hours per week 9 f not pald, enter en(1p)loyee benefit plans (°2,§:E§,T|mﬁz§n"
devoted to position -0-) and deferred compensation
ATTACHMENT 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to

tle,
(a) Name and address of each employee paid more than $50,000 (b)thu?s a’;‘,’ avelage | (c) Compensation employes benefit {e) Expense account,
g p plans and deferred other allowances
devoted to position compensation

B

Total number of other employees paid over $50,000 ... ... P e e s n e e s e e e e e e Ve e e e e n e >] NONE
Form 990-PF (2009)
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Form 990-PF (2009) 95-4635806 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional SBIVICES v v v v v e o v o o 4 4t o o s 0 0 o o o e s s v o o »| NONE
R TN Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number

n:
of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

iCc1dV =] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2009)

SA
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Form 990-PF (2009) 95-4635806

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of secunties L e e e, 1a 11,294,249,
b Average of monthly cashbalances , , | ., ... ... ..........0erataaaaaa. 1b 5,390,819,
¢ Far market value of all other assets (see page 24 of theinstructions) | . . . .. ... ........ ic 1,444.
d Total (addInes 18,6, 800C) | . . . . . . ...ttt e 1d 16,686,512
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . ... ............ | 1e |
2 Acquisition indebtedness applicable to fine 1 assets 2 0.
3 Subtractline 2fromlinetd STttt 3 16,686,512,
4 Cash deemed held for charitable actiities. Enter 1~ 1/2 % of line 3 (for greater amount, see page 25 =
Of e INSIUCUONS) | e 4 250,298.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 s 16,436,214.
6 Minimum investmentreturn. Enter 5% of INe 5 | | . . . . 0 i i v v v i e e e e e e e e e e 6 821,811,
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part )
1 Minimuminvestmentretum fromPart X,line6 . . .. .. . i it it ittt et i e e 1 821,811.
2a Tax oninvestment income for 2009 from Part VI, line5 . . . 2a 10,178,
b Income tax for 2009. (This does not include the tax from Part Vi) = | 2b
c Add ||nes za and 2b -------------------------------------------- zc 10’ 178 -
3 Distributable amount before adjustments. Subtract e 2cfromtne 1 . L. ... 3 811,633.
‘4 Recoveries of amounts treated as qualifying distributions .. e e e e e 4
5 Add hnesaand4 ---------------------------------------------- 5 811’633.
6 Deduction from distnbutable amount (see page 25 of the instructions) |, . . ... ........... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIil,
- N I R R R R R N A S A A S AR 7 811,633.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contnibutions, gifts, etc. - total from Part I, column (d), Iine26 . . ... ...... 1a 1,250, 560.
b Program-related investments - total from PartIX-B L, 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES L e e 2 0.
3 Amounts set aside for specific chartable projects that satisfy the
a  Suitability test (prior IRS approval required) ... A 3a 0.
b Cash distnbution test (attach the required schedule) . . . ... .. e, 3b 0.
4  Qualifying distributions. Add !ines 1a through 3b Enter here and on PartV, line 8, and Part XIll, ne d . . . . . . 4 1,250,560.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of theinstructions) ., ., . . . . . . . .. v it v v e v v u. 5 10,178.
6  Adjusted qualifying distributions. Subtractline S fromhned . . ... ... .. . ... .. 6 1,240,382,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
9E1470 1 000
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Form 990-PF (2009) 95-4635806 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distrbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
ne 7 L e 811,633.
2 Undistnbuted income, if any, as of the end of 2009
a Enteramountfor2008only ., ., ........ 580,139.
b Total for pnoryears 20 _07 20 06 20 05
3 Excess distnbutions carryover, if any, to 2009
a From2004 , ., .., 0.
b From2005 , , .. .. 0.
¢ From2006 , , , ., , 0.
d From2007 ., 0.
e From2008 . , ., ... 0.
f Total ofines 3athroughe , , , ., .. ..... 0.
4 Qualifying distnbutions for 2009 from Part XII,
ine4- » § 1,250,560.
a Applied to 2008, but not more thanfine2a , , , 580,139.
b Applied to undistrbuted income of pnor years (Election
required - see page 26 of the instructions) |, , , ., . .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , .
d Applied to 2009 distnbutable amount e e e 670,421.
Remaining amount distnbuted out of corpus |, , 0.
5 Excess distnbutions carryover applied to 2009 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0.
b Pror years' undistnbuted income Subtract
ne 4b fromline2b = |
c Enter the amount of pnor years undlstnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . ¢« v v 0 .
d Subtract line 6c from lne 6b Taxable
amount - see page 27 of the instructions | |
e Undistnbuted income for 2008 Subtract Ilne
4a from lne 2a Taxable amount - see page
27 ofthenstructons . . . . .. .. 0. .
f Undistnbuted income for 2009 Subtract lines
4d and 5 from hne 1 This amount must be
distributed 1 2010 o 141,212,
7 Amounts treated as dlstnbutlons oul of corpus
to satisfy requrements imposed by section
170(b)(1)(F) or 4842(g)(3) (see page 27 of the
nstructions) . . . ... ..
8 Excess distnbutions carryover "from 2004 not
applied on line 5 or line 7 (see page 27 of the
INSHUCHIONS) . . . v v v v v v s e v e o
9 Excess distributions carryover to 2010.
Subtractlines 7 and 8 fromline6a |, , ., . . 0.
10 Analysis of fine 9
a Excess from 2005 , , ., 0.
b Excess from 2006 . ., , 0.
¢ Excess from 2007 , , . 0.
d Excess from 2008 ., . . 0.
e Excess from 2009 ., . . 0.
Form 990-PF (2009)
JSA
9E1480 1 000
BTZ1Y0 1673 v 09-8.5



Form 990-PF (2009) 95-4635806 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2009, enter the date of therulng =~ . .. . . »
b Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section [ I 4942())(3) or ] [ 4842())(5)
2a Enter the lesser of the ad- Tax year Pror 3 years (e) Total
|usted net income from Part (a) 2009 (b) 2008 () 2007 (d) 2006

| or the minimum investment
retumn from Part X for each
year listed

b 85%oflne2a ., ...

€ Qualfying distributions from Part
XII, kne 4 for sach year listed
d Amounts included i line 2c not
used directly for active conduct
of exempt activites . « .+ o »
@ Qualfyng distnbutons madse
directly for actve conduct of
exempt actmties Subtract line
2dfromlne2c |, , , ...
3 Complete 3a, b, or c for the
alternative test relied upon
@ “Assets” altematve test - enter

(1) Value ofall assets . « «
(2) value of assets gualifying
under sectron
49420)3)(BYNe & « & »
b “Endowment’ altematve test-
enter 2/3 of miimum invest-
ment return shown in Part X,
tine 6 for each year listed

©  "Support” alternatve test - enter

(1) Total support other than
gross invesiment income
(interest, dmwdends, rents,
payments on secunties
loans (secton 512(a)(5)).
orroyalbes) . . .,

(2) Support from  general
pubhc and S5 or more
exempt organizations as
provided In section 4942
0EXBYm . . .. . .

(3) Largest amount of sup-
port from an exempt
organizaton

4) Gross invastment income
mupplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)

GORDON AND ADELE BINDER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contnbutions to preselected chantable organizatons and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other
factors:

9&14;08'1\000 Form 990-PF (2009)
BTZ1Y0 1673 v 09-8.5




Form 990-PF (2009) 95-4635806 Page 11
"FR @A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ";'ﬁf;'::;'r’eﬁéﬂm"ﬁ" Fggr:g:%t;n Purpose of grant or Amount
Name and address (home or business) oY etanna contntusior recipient contnbution
a Paid dunng the year
ATTACHMENT 12
TORAl. & o v i et e e e 4 e e e w e e e e s e s e s e s s e e me s e s e 4 e s s e s e e s » 3a 1,224,500.
b Approved for future payment
NONE NONE NONE
Total, o o v v o i e e e e e i e e e s e s s s s e s s e e e s e e e e s s e s s e s seae s s e e » 3b NONE
Form 990-PF (2009)
JSA
9E 1491 1 000
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Form 990-PF (2009) 95-4635806 Page 12
ETa @4 - W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 5§12, 513, or 514 Related (or) exempt

(a) (b) (<) (d) function income
Business code Amount Exclusion code Amount Eg?ngfrggu%?‘gf)

-

Program service revenue:

a
b
c
d
e
f
9

Fees and contracts from govemment agencies

Membership dues and assessments

Interest on savings and temporary cash investments 14 248.
Dividends and interest from secunties 14 412,760.

N b W N

Net rental income or (loss) from real estate.

| a Debtfinancedproperty _ . ... ....
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 716,066.

w0 o NG

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

- b ATTACHMENT 13 01 3,903.
c
d
’ e
12 Subtotal Add columns (b), (d),and(e) . . .. 1,132,9717.
13 Total. Add line 12, COlUMNS (b), (8). BN (B) . . » -« + « s s o v e e em e s mnenneenneennsss 13 1,132,977.

(See worksheet in line 13 instructions on page 28 to venfy calculations )

PO A RN Relationship of Activities to the Accomplishment of Exempt Purposes

|
|
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
‘ page 29 of the instructions.)
\ NOT APPLICABLE
|
|
Form 990-PF (2009)
JsA
9E1492 1 000
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Form 980-PF (2009) 95-4635806 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indrectly engage in any of the folloming with any other orgamzaton descnbed Yes | No
in secton 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
a ?‘gggierg '::)sr;: the reporting foundation to a nonchantable exempt organization of*
T . . [at) X
(2) OtherasselS . ., ., . . ... cuvuuvnnnosnsnasnnseenoeesnsensneenessenesass. 1202 X
b Other transactions
(1) Sales of assets to a nonchantable exempt OrganIZation | |, ., . . . . v v v o v v o o o o o o » v o o oo s oo |Ib) X
(2) Purchases of assets from a nonchantable exempt organization | , . . . . v v v v o o o o o o s 2 2 ¢ o = 2 o « » . . 11b(2) X
(3) Rental of faciites, equipment, or otherassels |, . . . . . . i i v v v v o v s vt s s v s s st e n e 1b(3) X
{4) Reimbursementarrangements , . ., . . ., AL Q)] X
(5) Loansorloanguarantees ., . . . . . .. .o v et s s s s asnasaanoneans e ennennss s 105 X
(6) Performance of services or membership or fundraising soliCatioNS |, . . . . . . . . v vt b b e e e e e e e |10(6) X
¢ Shanng of faciliies, equipment, matling lists, other assets, or paid eMpPIOYEeS | . ., . . . . . v v i v o o s v o s oo 1E X
d If the answer to any of the above I1s “Yes," complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporing foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no. (b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed n
section 501(c) of the Code (other than section S501(c)(3)) orin secton 5272 | | | . . . . . i v v v v o v o o s s s a s oo D Yes No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Descnption of relationship
Under penalties of penury, | declare that | have exammed this retumn, incdluding accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, comect, and complete Declaration preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.
> %&?7 | 4/).-‘/2/ 20/0 } ff‘v—‘rtﬁ
4 Signature of officer or trustee Date Title
z A Dat Chec e e amingo o
&| € 2| Preparers }a/f/ A /‘ﬁ'.k""o/ 11/12/10 self-employed ’D page 300(1l::|nsgl?:c:1‘o:s(;
n '_g%é signalture P00286106
a g & | Firm's name (or yours H PRICEWATERHOUSECOOPERS LLP EIN p 13-4008324
@ 3| setf-employed), address, 350 SOUTH GRAND AVENUE
and ZIP code LOS ANGELES, CA 90071-3405 |Phoneno. 213-356-6000
RECE'VErDSBO:PF (2009)
O
<,g ' 2]
ot NOV 192010 |9
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9E1483 1 000 1 =
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REALIZED GAINS AND LOSSES
The Binder Foundation

Smilh Barney #401-5683C-18
From 01-01-09 Through 12-31-09

Galn Or Loss
Open Close Cost
Date Dale Quanbly  Secunty Proceeds Basls Short Term Long Term
10/31/2008 113/2009 (30) CALL JP MORGAN MAR 09 @ 40 16.049.91 600.00 15,449.91
10/17/2008  1/15/2009 (50) CALL JP MORGANMARQI @ 40 - 41,999.76 1,200.00 40,799.78
117712008  1/26/2009 {250) CALL BANK OF AMERICA ) 20 EXP 5/09 106,784 40 1,500.00 105,284.40
10/27/2008  2/3/2008 {25) CALL JP MORGANMAR 09 @ 35 14,624.91 875.00 13,749.81
10/30/2008 2372009 (30) CALL WELLS FARGO APR 09 @ 32 18.199.90 750,00 15,449.80
10f31/2008  2/3/2009 (40) CALL WELLS FARGO APR 08 @ 32 21,159.88 1,000 00 20,159.88
1017/2008 /372009 (70) CALL WELLS FARGO APR 09 @ 32 36,399.79 1.750.00 34,649.79
11/7/12008  2/4/2009 15,000 BANK OF AMERICA COM 71.549.59 303.486.00 (2371926 41}
11/7/2008  2/5/2009 10,000 BANK OF AMERICA COM 45,289.74 202,324 00 (187 024 26)
12/26/2008  2/5/2009 583 BANK OF AMERICA COM 2,640.88 7.988.20 {5,348 22)
11/7/2008  2/5/2009 {50) CALL DIAMONDS TRUST @ B9 EXP 309 42,498.76 2.950.00 39,548.76
12/26/2008  2/8/2009 1 BANK OF AMERICA COM 3.66 10.80 (7 14}
11/5/2008 2/24/2009 (20) CALL NIKE @ 55 EXP 4/08 12,399.93 500.00 11,898.93
11/4/2008  2/24/2009 (20) CALL NIKE @ 55 EXP 4/09 14,7499.91 500.00 14,289.91
11/4/2008  2/24/2009 {35) CALLCVS FEB09 @ 30 15,399.91 0.00 15,399.91
10/23/2008  2/24/2008 (30) CALLCVS FEB09 @ 30 15,499.91 0.00 15,499.91
10/31/2008  2/24/2008 {50) CALL CVS FEB 09 @ 30 19.999.88 0.00 19,990.88
10/30/2008  2/24/2009 (30) CALL NIKE @ 55 EXP 4/08 21,299 83 750 00 20,549.88
114312008  2/24/2009 (30) CALL METLIFE INC @ 35 EXP 3/09 22,489.87 300.00 22,199 87
1013072008  2/24/2003 (30) CALL OXY FEB 09 @ 55 26,399.85 0.00 26,399 85
11/412008  2/24/2009 {30) CALL OXY FEB 09 @ 55 29,099.83 0.00 29,099.83
11/5/2008 272412009 (70) CALL METLIFE INC @ 40 EXP 3/03 38,489.78 350.00 38,149.78
10/31/2008  3/5/2009 {100) CALL INTEL APR09 @ 16 22,439 87 1.,400.00 21,099.87
1/4/2008  3/5/2008 {150) CALL JOY GLOBAL @ 30 EXP 4/08 118,999.34 1.050.00 115,948.24
11/6/2008  3M22009 (20} CALL FIRST ENERGY CORP APR 09 @& 55 11,799.93 200.00 11.589.93
10/30/2008  3/12/2009 (20) CALL FIRST ENERGY CORP APR 09 @ 55 12,193.83 200.00 11,999.83
11/5/2008  312/2009 (20) CALL FIRST ENERGY CORP APR 09 @ 55 12,598.92 200 00 12,398.92
20242009  3112/2000 (100) CALL MET JUN 03 @& 25.00 32,299.81 14,000,00 18,299 81
12/5/2008  3/20/2009 500 GOOGLE INC 139,998.21 135,810 0O 4,189.21
12472008 3/23/2009 (5) CALL GOOGLE & 280 EXP 3/08 17,548.90 0.00 17.549 80
117412008 4/6/2000 5,000 VERZON COMMUNICATIONS COM 124.995.30 160.745.00 (35.745 70
10/22/2008  4/8/20089 5,000 VERIZON COMMUNICATIONS COM 124,9688.30 128,178 50 (317320)
10/22/2008 41712008 (50) CALL VERIZON APR 09 @ 25 16.749.90 0.00 16,749.90
11/4/2008  4/7/2009 {50} CALL VERIZON APR 03 @ 25 40,999.77 0.00 40,889.77
10/23/2008  4/16/2009 2,500 INTEL CORP COM 34,988.10 35,775.00 (775 90)
10/31/2008  4/17/2009 5,000 INTEL CORP COM 71,888.15 78,900 00 (6 801 85)
10/30/2008  4/17/2009 1,300 GOLOMAN SACHS GROUP INC 116,996.99 120,661.00 (3 B54.01)
10/30/2008 4/17/2009 200 GOLDMAN SACHS GROUP INC 17,899.54 18,550.70 (591 18}
10/23/2008  4/17/2009 7500 INTEL CORP COM 107,997.22 107.325.00 672.22
11/18/2008  4/17/2008 4,500 INTL BUSINESS MACHINES CORP 359.980.74 357,516.90 2,472.84
10/23/2008  4/1772009 (25) CALL INTELAPR 09 @ 14 5.,689.97 000 5,688.87
11/5/2008 472072009 {50) CALL INTEL CORP @ 15 EXP 4408 12,249.93 0.00 12,249.93
10/23/2008  4/20/2009 (75) CALL INTELAPRO9 @ 14 17,099.80 0.00 17,099.80
10/30/2008  4/20/2009 (15) CALL GOLDMAN SACHS APR 09 @ 90 32,849.81 0.00 32,849 81
11/18/2008 4/20/2003 (46) CALL IBM @ 80 EXP 4/09 49,589.72 0.00 49,589.72
2212009  4/30/2009 148 VERIZON COMMUNICATIONS COM 4,439.88 4,580.20 (140 32)
3/26/2009 4/30/2009 8 GOLDMAN SACHS GROUP INC 772,00 861.32 110.88
310/2009  4/30/2008 25 INTL BUSINESS MACHINES CORP 2,620.68 2,183.91 436.77
2/2/2009 5172009 1 VERIZON COMMUNICATIONS COM 16.63 19.80 {117)
3/28/2008 5112008 0 GOLDMAN SACHS GROUP INC 4329 38.68 4 61
310/2009  5/1/2009 1 INTL BUSINESS MACHINES CORP 74085 66.C8 8.86
11/5/2008  5/1172008 2,000 FIRSTENERGY CORP 83,686.45 109.071.80 (25,405 35)
10/30/2008  5/11/2009 2,000 FIRSTENERGY CORP 83,686 45 108,300.80 (24 834 35)
11/6/2008 8§/11/2003 2,000 FIRSTENERGY CORP 83,666.44 105,383 50 {21 716 96)
3/12/2009 5/11/2009 {60) CALL FE JUL 09 @ 40.00 14,699.91 22,800.00 (8.100 09)
31/2009 5/11/2009 80 FIRSTENERGY CORP 3,346.68 3,286.00 50.66
312009 SN272009 0 FIRSTENERGY CORP 3.68 4.00 {0 12)
10/31/2008 5/15/2009 5,000 CVS CAREMARK CORP 137.486.46 152,893.00 (15 396 54)
11/4/2008 5/15/2009 3,500 CVS CAREMARK CORP 96,247.53 110,671.05 (14,423 52)
10/23/2008 5/15/2009 5,000 CVS CAREMARK CORP 137.498.48 146,082.50 (8.588 04)
11/4/2008 5/15/2009 3,000 OCCIDENTAL PETROLEUM CORP-DEL 164.,895.76 172,323.00 {7 327 24)
10/30/2008 5/15/2009 3.000 OCCIDENTAL PETROLEUM CORP-DEL 164,995.76 162,554.40 2,441.35
2/24/2008 5/18/2009 (60) CALL OXY MAY 09 @ 55.00 17.999 89 0.00 17,899.89
2/24/2009  5/18/2009 (135) CALL CVS MAY 09 @ 27.50 26,999 84 0.00 268,999.84
10/22/2008 8/18r2009 2,500 JP MORGAN CHASE & CO COM ISIN#US468625H1005 62,498.39 102.949.50 {40,431+t
25/2009 6/17/2009 (25) CALL JSA JUNOS @ 25.00 12,599.93 000 12,599.83
11/712008  6/18/2009 5.000 DIAMONDS TRUST SER 1 404,989.59 443,131.50 (38 141 91)
11/5/2008 B/19/2009 7.000 METLIFE INC 139,996.40 258.405.70 (118.408 30)
10/2272008 8/19/2009 3,500 JP MORGAN CHASE & CO COM ISINAUS46625H4 1005 87.497.78 144,129.30 (56.631 55)
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11/3/2008  6/19/2008 3,000 METLIFE INC 59,998.48 105,280.10 {45,201 64)
10/27/2008 6/19/2009 2,500 JP MORGAN CHASE & CO COM ISINiAJS46625H1005 62,498 39 85,715 00 (23.21861)
10/31/2008 8/19/2008 1.500 JP MORGAN CHASE & CO COM ISIN¥US48625H1005 37,499.04 57,558.30 (20.059 26)

2/5/2008 6/18/2008 (50) CALL DL JUN 09 @ 81.00 28,248.84 c.00 28,249.84
322009 6/22/2009 (100) CALL MET JUN 09 @ 20.00 25,989.85 0.00 25,899.85
2/5/2008 8/2272009 (75) CALL JSA JUN D9 @ 25.00 37,768 78 0.00 37,799.78
4/15/2008  7/1372009 32 OCCIDENTAL PETROLEUM CORP-DEL 1,933.83 1,890.80 43.03
111512009 71372009 35 OCCIDENTAL PETROLEUM CORP-DEL 2,126 28 1,920.00 206.26
§/672008 71372008 {30) CALL EOG JUL 08 @ 75.00 15,589.59 600.00 14,589.69

4/15/2008 771412009 1 OCCIDENTAL PETROLEUM CORP-DEL 41,12 40,43 0.69
10/31/2008 771612009 100 INTEL CORP COM 1,599.95 1,578.00 21985
1013012008 771712009 3,000 NIXKEINCCLB 134,996.53 164,844 00 (29.647 47)

11/4/2008  7/17/2009 2.000 NIKE INCCLB 89,997.68 111,843.00 {21,845 32)

11/5/2008 7/17/2009 2,000 NIKEINC-CLB 89,997.69 107,850.60 {17.85281)

6182009  7/17/2008 5,000 UNITED STATES QIL FDL.P 150,995.88 214,289.50 {54 293 62)

/2612009 711772009 (1} CALL NQ JUL 09 @ 16.00 126.00 0.00 126,00
10/31/2008  7/17/2009 4,800 INTEL CORP COM 78,.397.98 77,322.00 1,075.98

11/5/2008 7/17/2009 5,000 INTEL CORP COM 79,997.94 76,400 0Q 3.587.94

5/6/2009 711772009 1,500 GOLDMAN SACHS GROUP INC 208,894.60 204,870.00 5,124.80
5/18/2009 71712008 {50) CALL UBO JUL 09 @ 32.00 11,249.71 Q00 11,249.71
3/26/2009 711712009 {99) CALL NQ JUL 09 @ 16.00 12,473.92 Q.00 12473.92

516/2009 711712008 {15) CALL GS JUL 09 @ 140.00 14,008.63 0.00 14,099 63
2{24/2008 7TN72009 {70} CALL NKE JUL 08 @ 45.00 25,869.85 0.00 25,968.85

8/6/2009 7/20/2009 {40) CALL VZ JUL 09 @ 30.00 7.599.80 0.c0 7.899.80

7/28/2008  8/20/2009 10,000 ALLSTATE CORP 277,492.88 2685,900.00 11.582.86

62872008  8/2172008 10,000 CLIFFS NATURAL RESOURCES 209,894.60 252,500.00 {42.505 40)

6/29/2009 B/21/2009 8.000 DEEREA&CO 213,884.44 251.580.00 (35,588 56)

5/7/2009 8/21/2008 5,000 NEWFIELD EXPLORATION CO 149,996.14 179,944,50 (26 948 38)
6/16/2000 6/21/2009 5,000 NATIONAL OILWELL VARCO INC 171,662.25 180,350.00 (18 687 75)
6/11/2008 8/21/2009 5,000 NATIONAL ORLWELL VARCO INC 171,662.25 174,296.00 (2,633 73)

5/4/2009 8/21/2009 30 CVS CAREMARK CORP 941.68 103221 (90 55)
7/31/2008  8/21/2009 5 EOGRESINC J71.56 377.70 (8 14}

2/3/2009 872172009 37 CVS CAREMARK CORP 1.184,07 1,029,38 124.69
5/18/2009  8/21/2009 9,932 CVS CAREMARK CORP 307,836.30 306,594.13 1.302.17

5/6/2009  8/21/2009 3,000 EOG RES INC 222,838.27 219,000.00 3.93627

7110/2009  8/21/2009 18,000 METLIFE INC 447,980.48 437,417.60 10,570.88

7112009  8/21/2009 5,000 NATIONAL OILWELL VARCO INC 171,662.25 149,808.00 21,85425

/3172009 8/24/2008 1 ECGRESINC 55.18 57.30 {212)

7/13/2009 8/24/2009 (50) CALL NFX AUG 09 @ 30.00 11,749.69 0.00 11,749.68

71132009  8/24/2008 (50) CALL NOV AUG 09 @ 30.00 11,749.69 0.00 11,749.69

7/10/2008  8/24/2009 (60) CALL DE AUG 09 @ 38.00 12,858 66 0.00 12,959.66

6/16/2003 8/24/2009 (50) CALL NON AUG 0S @ 38.00 19,499.49 a0 19,499.49

THM0/2009  8/24/2009 (100) CALL CLF AUG 09 @) 21.00 19,689.49 000 19,698.49

5/18/2009 8/24/2009 {100y CALLCVS AUG 09 @ 31.00 19,759.49 0.00 19,789.49

6/11/2008 8/24/2009 (50) CALL NON AUG 09 @ 35.00 21,004.46 0.00 21,004.46

7/10/2009  B/24/2008 {160) CALL MET AUG 09 @& 28.00 31.358.19 0.00 31,359.19

1/5/2009  8/25/2009 33 NIKEINCCLB 1818 22 1,750.00 68,22
5/11/2009 8/25/2009 8 DIAMONDS TRUST SER 1 773.48 880.43 9305
6/15/2000 8/25/2008 14 DIAMONDS TRUST SER 1 1.368.37 1.233.01 135.38

7/112003  B/26/2009 34 NIKEINC-CLB 1.891.90 1.738.97 152,93

4/13/2009  8/25/2009 11 DIAMONDS TRUST SER 1 1.066.35 897.33 169,02

11212009  8/25/2000 18 DIAMONDS TRUST SER 1 1,508.77 1,333.35 173.42

217/2008  8/25/2009 8 DIAMONDS TRUST SER 1 886.21 708.52 187.89
1211572008  8/25/2009 20 DIAMONDS TRUST SER 1 1.912.67 1.712.90 198.77

4172009  8/25/2009 37 NIKE INCCLB 2,047.44 1,758.13 289 31
3A16/2009 872572008 25 DIAMONDS TRUST SER 1 244237 1.843.20 §98.17
8/17/2009  8/26/2009 0 DIAMONDS TRUST SER 1 13.20 13.19 0.01

7172009  Bf26/2009 1 NIKEINCCLB 20.23 28,37 0.86

6/15/2009  8/262008 0 DIAMONDS TRUST SER 1 20.50 18.32 1.18

7/132009  8/26{2009 0 DIAMONDS TRUST SER 1 3237 2945 292

812772009 9/14/2009 3,000 HERSHEY COMPANY 119,246.94 117,720.00 1.526.94

7/13/2009  9/14/2009 3,000 HERSHEY COMPANY 119,246 93 110,250 C0 8,996.93

6/18/2009 9/14/2009 7.000 HERSHEY COMPANY 278,242.84 242,537 0 35,705 44

8/3/2003 9/15/2009 (100) CALL UNY SEF 09 @ 14.00 11,999.69 500.00 11.499.69

8/24/2009 9/18/2009 5,000 NATIONAL OILWELL VARCO INC 199,994.86 201,850.G0 {1.955 14)

B/168/2008  9/18/2009 5,000 NEWFIELD EXPLORATION CO 199,994.86 180,850.00 18,144.86

7/10/2009  8/18/2008 6,000 DEERE & CO 251,993.52 211,870.40 40,023.12

87252009 9/21/2009 (30) CALL JAJSEP 09 @ 40.00 4,949 87 0.00 4,048.87

8/25/2009  5/21/2008 {50) CALL NON SEP 09 @ 40.00 7.049.81 0.00 7,049.81

B8/18/2009 9/21/2009 (50) CALL NFX SEP 08 @ 40.00 11,749.68 0.00 11,748.69

6126/20Q9 9/21/2000 {60) CALL DE SEP 09 @ 4200 22,199.42 0.00 22,199.42

TMN2009 92572008 (150) CALLUNY OCT 09 @ 13.00 20,249.48 3,750.00 16,499.48

7/13/2009 9/30/2009 {100) CALL UNY OCT 09 @ 13.00 13.499.85 1,500.00 11,999 65

8/24/2009 10/8/2008 {49) CALL DGV OCT 09 @ 46.00 11,758.70 735.00 11,024.70

8/15/2009 10V14/2008 (100) CALL CXI1OCT 09 @ 34.00 13.599.64 1,500.00 12,499.64

8/27/2009 10/16/2009 498 GOLDMAN SACHS GROUP INC 75.942.27 82,114.03 (617181,

8/26+2669- 10+ 6/2009——— 500—-GOLBMAN SACHS GROUP-INC. 76.468 03————82-626:55 (6= bd-h 24

6/25/2009 10/16/2009 4 GOLDMAN SACHS GROUP INC 555.78 §25.00 30.78

4/30/2009 10/16/2009 15.000 MICROSOFT CORP 314,991.90 305,250.00 9.741.90

6/16/2009 10/16/2009 1,500 GOLDMAN SACHS GROUP INC 229,464.10 216,300.00 13,184.10

PRELIMINARY & TENTATIVE
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7110/2009
8124/2009
a/27/2009
8/26/2009
8/16/2009
4730/2009
62912009
771312009
11/4/2008
8/24/2009
10/20/2008
8/24/2009
10/9/2009
10/8/2003
81242009
8/20/2009
8/25/2009
/27,2009
11/16/2008
10/9/2009
10/14/2009
/222008
9/22/2008
101912009
9/2172009
1111612009
111512009
712112009
51172009
11/3/2009
872472009

101 68/2009
10H8/2009
10192008
10/19/2009
10/18/2008
10/19/2009
101192009
10/20/2003
1072812009
11/17/2009
11/18/2009
11/18/2009
11/19/2009
1172012009
11/20/2009
11/23/2009
11/23/2008
11/23/2009
11/23f2008
11/2372009
112372009
11/2312008
11/2312009
11/23/2003
11/23/2000
11/2472009

12/1/2009
12/18/2009
12/16/2008
12/21/2008
12/21/2008

10,000 CLIFFS NATURAL RESOURCES
{1) CALL DGV OCT 09 @ 46.00
(10} CALL GPY OCT 09 @ 165.00
(50) CALL JAJ OCT 09 @ 39.00
{16} CALL GS OCT 09 @ 145.00
{150} CALL MQF OCT 03 @ 21.00
{100} CALL CLF OCT 03 @ 26.00
5000 NEWFIELD EXPLORATION CO
5,000 JOY GLOBAL INC
3,000 CLIFFS NATURAL RESOURCES
{30) CALL CGJ NOV 03 @ 39.00
2,033 CLIFFS NATURAL RESOURCES
1,000 OCCIDENTAL PETROLEUM CORP-DEL
1,500 OCCIDENTAL PETROLEUM CORP-DEL
5000 DEERE & CO
6,000 AON CORP
4000 AON CORP
2000 AON CORP
44 AON CORP
(18) CALL OXY NOV 09 @ 80.00
{100) CALL CXINOV 09 @ 34.00
{50) CALL DGV NOV 09 @ 46 00
{50) CALL NON NOV 09 @ 45.00
(35) CALL OXY NOV 09 @ 80.00
{100) CALL AET NOV 08 @ 31.00
0 AON CORP
50,000 FORD MOTOR COMPANY 4.250% Due 11-15-18
5000 FORD MOTOR COMPANY
1,127 UNITED TECHNOLOGIES CORP
(100) CALL MRO DEC 09 @ 32.00
(70) CALL JAJ DEC 09 @ 40 00

259,993.31 207.231.00 52,762.31
239.98 000 233.99
8,499.78 0.00 8,499.78
11.599.70 0.00 11,589.70
20,398 47 Q.00 20,399.47
26,849 0 000 26,849.30
39,098,998 0.00 38,098.99
245,243.69 151,038.00 94,207.69
257,294.38 161,881.70 85,412.68
116,996.99 85.896.40 31.098.59
8,549.78 000 8,549.78
09,489.62 58,210.48 31.259.14
81,047.91 80,751.10 298.81
119,996.91 121,128.65 (1129 74)
229,994 08 227.850 00 2,144.08
235,589.94 247,830 00 (12 300 06)
157,059.96 168,388.00 (11.326 04)
78,529.98 82,500.00 (397002}
1.727.66 1.789 04 (6138)
8,299.84 0.00 6,299 84
12,269.68 0.00 12,299.68
12,689.67 0.00 12,699 67
14.549.62 0.00 14,548 62
14,889.82 0.00 14,699.62
21,489.44 0.00 21,498.44
10.20 10.96 (076}
57,300 00 49,925,00 7.374.358
47,198,78 31,450.00 15,748.78
79.338.76 58.959.73 20.378.97
14,899.61 0.00 14,999.61
27.899.28 0.00 27,999.28

PRELIMINARY & TENTATIVE
FOR DISCUSBRMFURPOSES ONLY
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0556 - BINDER FOUNDATION

~-~-GENERAL JOURNAL ENTRY -~ -- Totals --
Refl§f 1774 4) Hash total Dr 1,867,294,82
-~-Changes not allowed Cr 1,867,294.82
5) Date 01-16-09 Net 0.00
6) Description TO RECORD LIQUIDATION OF BERNSTEIN GLOBAL OPPORTUN
ITIES HEDGE FUND
7) Source code JE : ADVENT Aux:

------ DISTRIBUTION ------

9) Account$ Acct desc 11) Amount 15) Detail desc
1. 1050-7803 SB A/CH# 038-82522 804,417.19
2. 1071-7804 BERNSTEIN GLOBAL OPP 531,438.81
} 3. 4970-7804 BERNSTEIN GLOBAL OPP 531,438.82
4. 1070-7804 BERNSTEIN GLOBAL OPP 1,335,856.01-
5. 3069-7804 SANFORD BERNSTEIN GL 531,438.81-

File File&Rev ErrFile Delete Exit Change Browse
F FR FE D E & B#

PRELIMINARY & TENTATIVE .
FOR DISCUSSION PURPOSES ONLY dayp - 1w
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Wasserman & Co.

UNREALIZED GAINS AND LOSSES - SETTLED TRADES
The Binder Foundation
| Smith Barney #401-5583C-16 |

Download
[ December 31, 2009 |

Adj Unit  Total Adjusted Market Unrealized %
Date Quantity Security Cost Cost Price Vaolue Gain/Loss G/L

CALLS SHORT

11-23-09 -100 CALLAETJANI0@ 1.50 -14,999.61 2,07 20,750.00 -5,75039 383
30.00

11-24-09 -100 CALLCCLJAN10@ 1.70 -16,999.56 050 ~5,000.00 11.999.56 706
32.50

11-23409 =50 CALL METJAN10@ 1.95 -9,749.74 1.07 -5,375.00 4,374.74 449
35.00

09-14-09 <250 CALLNQ JANI10@ 1.07 -26,811.81 0.80 20,125 00 6,626.81 24,9
20.00

112309 90 CALLTEPJANI0@ 1,00 -8,999.76 0.05 45000 8,549.76 95.0
21.00

09-16-09 <100 CALLUNYJANI0@ 135 -13,499.65 0.05 -500.00 12,999.65 96.3
12,00

-91,060.13 -52,200.00 38,860.13 427

COMMON STOCK

09-15-09 10,000.000 *** CARNIVAL CORP 3336 333,585.00 31.69 316,900.00 -16,685.00 5.0

06-18-09 6,000.000 *** TRANSOCEAN 74.61 447,658.40 82.30 496,800.00 49,141.60 110
LTD SWITZERLAND

09-21-09 10,013.680 AETNA INCNEW 30.67 307,129.00 31.70 317,433.65 10,304.65 J4

10-09-09 5.000 BERKSHIRE 99,800.00 499,000.00 99,200.00 496,000.00 -3,000.00 0.6
HATHAWAY INCCL A

11-03-09 50,000.060 CHIMERA INVT 3.80 189,782.50 3.38 194,000.00 4217.50 2.2
CORP COM

07-20-09 20,000.000 CISCO SYS INC 21.20 424,040.00 23.94 478,800 00 54,760.00 129

08-24-09 7.017.762 CLIFFS NATURAL 33.40 234,426.73 46.09 323,448.66 89,021.93 38.0
RESOURCES

05-18-09 15,123 985 CVS CAREMARK 33.27 503,111.41 3221 487,143.55 -15,967.85 -3.2
CORP

09-22-09 5,061.336 DEERE & CO 45.67 231,168.00 54.09 273,767.68 42,599.68 18.4

11-1609 6,000,000 EXXON MOBIL CORP 73.55 441,303.05 68.19 409,140.00 -32,163.05 273

07-21-09 65,000.000 FORD MOTOR 7.06 459,022.00 10.00 650,000.00 190,978.00 41.6
COMPANY

08-27-09 1,509.669 GOLDMAN SACHS 165.56 249,934.47 168.84 254,892.53 4,958 06 20
GROUP INC

03-01-09 25,658,092 INTEL CORP COM 17.13 439,490.43 20,40 523,425.08 83,934.65 19.1

11-04-08 10,386.265 JOY GLOBALINC 32 336,183.85 SL.57 535,619.67 199,435 82 593

10-31-08 10,008.592 JP MORGAN CHASE 4341 434,432 70 41.67 417,058.04 -17,374.66 4.0
& CO COM
ISINAUS46625H1005

1103-09 10,076.287 MARATHON OIL 31.74 319,846.00 31.22 314,581.69 -5,264.3) -1.6
CORP

08-24-09 15,302.535 METLIFE INC 39.18 599,570.80 3535 540,944.61 -58,626.19 9.8

06-18-09 160.420 MICROSOFT CORP 24.51 393130 3048 4,889.60 958.30 24.4

08-24-09 7,500.000 NATIONAL OILWELL 39.72 297,914.00 4409 330,675.00 32,761.00 11.0
VARCO INC

10-09-09 2,500.000 OCCIDENTAL 80.75 201,877.78 81.35 203,375.00 1,497.25 0.7
PETROLEUM

Information fumished herein has bmctﬁ&?ﬁgﬂom third party sources that the Firm believes Lo be reliable and is fumished for the exclusive use of the client. The Fuim

makes no representation, warranty or guaranice, express or implied, that any quoted value necessarily reflects the proceeds that may be received on Lhe sale of the secutity or

that any dividend will be declared and paid in the future. Such information is for discussion purposes only.

PRELIMINARY & TENTATIVE

FOR DISCUSSION PURPOSES ONLY




Wasserman & Co.

UNREALIZED GAINS AND LOSSES - SETTLED TRADES

The Binder Foundation
Smith Barney #401-5583C-16
Download
December 31, 2009
Adj Unit Total Adjusted Market Unrealized %
Date Quantity Securlty Cost Cost Price Vslue Gala/Loss G/L
11-16-09 5,000,000 PG&E 42.14 210,700.00 44.65 223,250.00 12,550.00 6.0
CORPORATION
06-18-09 10,153.786 PHILIP MORRIS INTL 44.35 450,346.65 43.19 489,310.95 38,964.30 8.7
INC
11-23-0% 20,000.000 TOLL BROS INC 19.60 392,099.50 18.8] 376,200.00 -15,899.50 41
05-11-09 8,000,486 UNITED 51.04 408,352.84 6941 §55313.74 146,960 90 360
TECHNOLOGIES
CORP
05-01-09 15,303.456 VERIZON 30.13 461,141.50 33.13 507,003.51 45,862.01 99
COMMUNICATIONS
COM
10-20-08 17,497.061 WELLS FARGO & CO 30.98 $4198).44 26.99 472,245.69 -69,737.15 -12.9
NEW COM
9,418,031.32 10,192,218.66 774.137.34 82
CONVERTIBLE BONDS
11-05-09 200,000 FORD MOTOR 99.85 199,705.74 125.37 250,750.00 51,044.26 25.6
COMPANY
4.250% Due 11-15-16
199,705.74 250,750.00 $1,044.26 25.6
LIMITED PARTNERSHIP
09-21-09 180,000.000 MS GLOBAL SEC OPP 1.00 180,000 00 LU 180,000.00 000 0.0
FDICAY LP
07-13-09 40,000.000 UNITED STS NAT 9.69 387,653 00 9.69 387,653.00 0.00 0.0
GAS FD LP UNIT
567,653 00 567,653.00 0.00 00
MONEY MARKET FUNDS
11-25-09 803,671.59 FEDERATED MONEY 1.00 803,671.59 1.00 803,671.59 0.00 00
MKT OBLIG TR GOVT
OBLIGS T
06-18-09 494 450.18 WESTERN ASSET 1.00 494,450,18 1.00 494,450.18 0.00 0.0
GOV MONEY
MARKET FUNDCL A
1,298,121.77 1298,121.77 0.00 0.0
TOTAL PORTFOLIO 11,392,451.70 12,256,543.43 864,091.73 7.6
Less:
Convertible Bonds: $199,705.74 - 250,750.00 - 51,044.26 -
Limited Partnership: $567,653 00 - 567,653.00 -
Money Market Fund:  $1,298,121.77 - 1,298,121.77-
Total Portfolio: $9,326,971 $10,140,019 $813,047.47




Wasserman & Co.

UNREALIZED GAINS AND LOSSES
The Binder Foundation
Sanford Bernstein #888-48242

Download
December 31, 2009

Adj Unit  Total Adjusted Market Unrealized %
Date Quantity Security Cast Cost Price Value Gain/Loss G/L
AMERICAN DEPOSITORY RECEIPTS
11-09-09 200.000 ***ANHEUSER-BUSCH 49.45 9.890 36 52.03 10,406.00 S15.64 52
INBEV SA
SPONSORED ADR
07-24-09 450.000 ***ARCELORMITTAL 3748 16,865.16 45.75 20,587.50 3,722.34 221
SA LUXEMBOURG
NEW NY REGI
06-25-09 350.000 ***CREDIT SUISSE 4531 15.859 10 49.16 17,206 00 1.346.90 8.5
GROUP SPONSORED
ADR
06-09-09 1,375.000 ***INGERSOLL 28.48 39,159.70 574 49,142 50 9.932.80 255
RAND PLC
06-09-09 850.000 ***TEVA 49.37 41,966 06 56.18 47,753.00 5.786.94 13.8
PHARMACEUTICAL
INDUSTRIES
LTD-ADR
06-09-09 2,500,000 NOKIA 14.35 35,875.26 128S 32,125.00 -3,75026  -10.5
CORPORATION
SPONSORED ADR
REPSTG 1S
12-02-09 325.000 VALE SA ADR 29.40 9.554.77 29.03 943475 -120.02 -1.3
ISINAUS91912E10SS
06-09-09 850.000 VODAFONE GROUP 19.22 16.340.85 2309 19,626 50 3,285 65 20.1
PLC SPON ADR NEW
ISINHUS928
185,511 26 206,28125 20,769 99 12
CASII AND EQUIVALENTS
INTEREST ON CREDIT 37.556 86 317,556 86
BALANCE
37,556.86 37.556.86
COMMON STOCK
06-09-09 550.000 ***ALCON INC 133.63 73,496.01 164.35 90.392.50 16.896.49 23.0
06-12-09 375.000 ***BUNGE LTD §7.26 25,223 27 63.83 23,936 25 ~1,287.02 -5
10-07-09 325.000 ***COOPER kYR Y 12,307.56 42 64 13.858.00 1.550 44 12.6
INDUSTRIES PLC
NEW IRELAND
12-16-09 175.000 ***COVIDIEN PLC 46,75 8,180 67 47.89 8.380.75 200 08 24
06-09-09 350.000 ***DEUTSCHE BANK 6921 24,223.19 7091 24,818 50 595.31 25
AG US LISTED
11-12-09 325.000 °***GARMIN LTD 29.76 9,671.25 30.70 997750 306 25 32
06-09-09 1,200.000 ***SCHLUMBERGER 57.14 68.562.43 65.09 78.108 00 9,535 57 139
LTD
10-12-09 500.000 ***SUNCOR ENERGY 36.68 18,340.83 3531 17.655.00 -685.83 -7
INC NEW
06-23-09 2,000.000 ***TYCO 2102 42,037.21 24,55 49,100 00 706279 168

ELECTRONICS LTD

Information furnished herein has been OYAAETON Bﬂfﬂahy sources that the Firm believes to be relrable and 1s fumished for the exclusive use of the clieat The Firm
makes no representation, warranty or goarantee, express or implicd, that any quoted value necessanly reflects the proceeds that may be recerved on the sale of Lhe secunty or
that any dinv idend will be declared and paid in the future. Such information is for discussion purposes only.

PRELIMINARY & TENTATIVE
FOR DISCUSSION PURPOSES ONLY




Wasserman & Co.
UNREALIZED GAINS AND LOSSES
The Binder Foundation
Sanford Bernstein #888-48242

Download
December 31, 2009

Adj Unit  Total Adjusted Markel Uarealized %
Date Quantity Security Cost Cost Price Value Gain/Loss G/L

06-22-09 1,200.000 ***XL CAPITAL 12.18 14,611.75 18.33 21,996.00 7384.25 50.5
LTDCL A

07-24-09 175.000 ACE LTD NEW 47.93 8,387.54 5040 8.820.00 432.46 52

09-24-09 900,000 AETNA INC NEW 28.55 25,699.18 3170 28.,530.00 2.830.82 11.0

06-09-09 500.000 AIR PRODUCTS & 76.16 38,082.20 81.06 40,530 00 244730 6.4
CHEMICALS INC

08-20-09 600.000 AK STEEL HOLDING 20.76 12,454 84 21.35 12,810 00 35516 2.9
CORP

07-24-09 950.000 ALTRIA GROUP INC 1728 16,384.55 19.63 18,648 50 226394 13.8

06-23-09 75.000 AMAZON.COM INC 77.00 5,7714.87 134.52 10,089 00 431413 747

11-05-09 500.000 AMERIPRISE FINL INC 37.08 18,540.15 38.82 19,410.00 369 85 47

06-09-09 163.000 AOL INC 2027 3.304.55 2328 3,794.64 490.09 14.8

06-09-09 630.000 APPLEINC 150.72 94,955 86 210.86 132,841.80 37,885 %4 399

06-16-09 1,000.000 ARCHER DANIELS 29.07 29.070 97 3131 31,310 00 223903 17
MIDLAND CO

06-09-09 3,100.000 ATE&T INC COM 25.05 77.662.71 28.03 86,893.00 923029 IL9

09-03-09 2,300.000 BANK OF AMERICA 15.69 36,08L.15 15.06 34,638.00 © 144315 40
COM

06-09-09 225.000 BAXTER 52,84 11,888.02 5868 13.203 00 131498 1ni
INTERNATIONAL INC

09-09-09 6§50.000 BB & T CORP COM 26.84 17.443.53 25.37 16.490.50 -953 03 55

11-10-09 300.000 BROADCOM CORP 28.49 8.545.56 31.45 9435.00 B8%.44 104
CLA

06-09-09 650.000 CAMERON 30.98 20,134.70 4180 27,170.00 7,035 30 349
INTERNATIONAL
CORPORATION

06-09-09 425.000 CELGENE CORP 50.28 21,370.83 55.68 23,664.00 229347 10.7

07-27-09 150.000 CHEVRON CORP 68.57 10.286.11 76.99 11,548 50 1,262.39 123
COM NEW

07-15409 350.000 CIMAREX ENERQY 33.06 11,569.95 5297 18,539.50 6.969.55 60.2
co

06-09-09 1,650.000 CISCO SYSINC 21.37 35,261.15 2394 39.501 00 423985 120

06-09-09 100.000 CME GROUP INC 302.52 30,251 65 335.95 33,595 00 334335 1.4

12-16-09 550000 COMCASTCORPCL A 17.62 9.689.08 16.86 9273.00 -416 08 43

06-09-09 1,700.000 CONQCQPHILLIPS 47.16 80,167.15 5107 86,819 00 6,651.85 83

07-27-09 900.000 CONSTELLATION 13.87 12,483.06 1593 1433700 1,853.94 14.9
BRANDS INCCL A

07-24-09 1,000.000 CORNINQ INC 15.60 15.599.40 19.31 19.310.00 3,710.60 2318

0609-09 700.000 COSTCQ 48,07 33,648.05 59.17 4141900 7,770.95 231
WHOLESALE
CORP-NEW

06-12-09 800.000 D RHORTONINC 10.37 8,294.30 10.87 8.696 00 401 70 48

06-09-09 550.000 DANAHER CORP 64.58 35.516.91 75.20 41,360.00 5.843.09 16.5

10-09-09 500.000 DEAN FQODS CO 1917 9,583.60 18.04 9,020 00 -563 60 -59
NEW

06-09-09 2,900.000 DELL INC 13.73 39,819.10 14,36 41,644.00 1,824.90 46

06-09-09 850.000 DEVON ENERGY 61.91 52,627.52 73.50 62,475.00 9.847.48 18.7
CORPORATION NEW

Information furnished herein has been ohtained from third party sources that the Firm belicves to be relisble and 1s funished for the exclusive use of the client. The Firm
males no representation, warranty or guaraniee, express or implied, that any quoted value necessarily reflects the proceeds that may be received an the sale of the security or
that any dividend will be declared and paid an the futuce. Such information is for discussion pumaoses only.

PRELIMINARY & TENTATIVE
FOR DISCUSSION PURPOSES ONLY




Wasserman & Co.

UNREALIZED GAINS AND LOSSES

The Binder Foundation
Sanford Bernstein #888-48242
Download
December 31, 2009
Adj Unit Total Adjusted Market Unreslized %
Date Quantity Security Cost Cost Price Value Gain/Loss G/L
06-09-0% 1400000 DUPONT E1DE 28.05 39,269 23 33.67 47,138 00 7.868 77 200
NEMOURS &
COMPANY
07-24-09 1.500.000 EMC CORP-MASS 15.68 23,524.34 17.47 26,205 00 2.680.66 114
06-09-09 225.000 ENSCO 39.56 8.900.02 39.94 8,986.50 8648 10
INTERNATIONAL PLC
07-2409 125.000 FEDEX CORP 64.40 8,050.14 83.45 10,431.25 2,)81.11 29.6
11-09-09 2,300.000 FORD MOTOR 848 19,496 90 10.00 23,000 00 350310 18,0
COMPANY
07-31-09 300.000 FRANKLIN 104.12 3123526 105.35 31,605 00 369.74 1.2
RESQURCES INC
06-24-09 425 000 FREEPORT 59.44 25,263 87 8029 34,123.25 8,859.38 35.1
MCMORAN COPPER
& GOLD
10-16-09 2,300.000 GENERAL ELECTRIC 1590 36.569.16 i5.13 34,799.00 -1,770 16 438
CO COM
06-09-09 1,450.000 GILEAD SCIENCES 46.40 67281.66 43,28 62,756 00 4,525 66 4.7
INC
06-09-09 1,025 000 GOLDMAN SACHS 160.14 164,143 §7 168 84 173,061 00 891713 54
GROUP INC
06-09-09 150.000 GOODRICH 5349 8,023 65 64.25 9,637.50 1,613.85 20.1
CORPORATION (FRM
BF
06-09-09 225.000 GOOGLE INC 438.59 98.681.97 619.98 139,495 50 40813 53 414
07-07-09 1,375.000 HEWLETT PACKARD 3894 5353615 51.51 70,826 25 17.290.10 323
co
06-09-09 500.000 HOME DEPOT INC 2487 12,433 65 2893 14,465.00 2,031 35 16.3
06-09-09 1,100 000 ILLINOIS TOQOL 4259 46,850 82 47.99 52,789.00 5938 18 127
WORKS INC COM
060909 3,800,000 INTEL CORP COM 18.29 69,509.49 20.40 77.520.00 8,010.51 115
06-09-09 700.000 JCPENNEY COINC 28.46 19,921 89 26.6) 18,627 00 «1,294.89 65
08-06-09 550.000 JOHNSON 26 63 14,618 09 27.24 14,982.00 33391 23
CONTROLS INC
06-09-09 3,909.000 IP MORGAN CHASE 37.63 14731049 41,67 162,388.03 15,577 54 106
& CO COM
ISIN#US46625H1005
09-16-09 550.000 KLA-TENCOR CORP 3471 19,091 91 36.16 19,838.00 796.09 42
06-09-09 800.000 KQHLS CORP 48.17 38,533.80 5393 43,144.00 4,610.20 120
06-09-09 700.000 LIMITFD BRANDS 1258 8,803 01 19.24 13,468.00 4,664.99 53.0
INC
06-09-09 1,150.000 LOWES COMPANIES 20.95 24,087,714 23.39 26,898 50 2.810.76 1.7
INC
06-09-09 800.000 MASCO CORP 10.54 8.433.23 13.81 11,048 00 261477 3.0
07-06-09 300.000 MEDCO HEALTH 4915 14,743.94 6391 19,173 00 4.429.06 300
SOLUTIONS INC
06-09-09 2,075.000 MERCK & COINC 2829 58.702.43 36.54 75.820 50 17.118.07 292
NEW COM
07-24-09 250.000 METLIFE INC 3334 811478 35.35 883750 502.72 6.0

Information fumished herein has been obtained frony third party sources that the Firm believes to be reliable and is furmshed for the exclusive use of the client. The Firm
makes no representation, warranty or guaraniee, eapress or implied, that any quoted value necessarily reflects the proceeds that may be received on the sale of the security or
that any dividend will be declared and paid in the luture  Such information is for discussion purposes only.

PRELIMINARY & TENTATIVE
FOR DISCUSSION PURPOSES ONLY




Wasserman & Co.

UNREALIZED GAINS AND LOSSES
The Binder Foundation
Sanford Bernstein #888-48242

Download
December 31, 2009

Adj Ugit Total Adjusted Markel Unrealized %
Date Quantity Security Cost Cost Price Yalue GainfLoss G/

08-14-09 2,500.000 MICRON 6.87 17,172.25 10.56 26,400.00 9227175 537
TECHNOLOGY INC

06-09-09 700.000 MICROSOFT CORP 24.96 17,473 94 30.48 21,336 00 3.862.06 221

06-09-09 900.000 MORGAN STANLEY 3128 28,156 37 29,60 26,640 00 -1,516.37 -5.4

06-09-09 3,800.000 MOTORQLA INC 6.65 25,274.56 7.76 29,488.00 421344 6.7

06-10-09 300 000 NATIONAL OILWELL 32.717 11,332.11 44,09 13,227 00 1,894 89 167
VARCO INC

06-09-09 4,200 000 NEWS CORP INC 10 00 42,014 70 13.69 57.498.00 15,483 30 369

06-29-09 350.000 NISOURCE INC COM 11.73 4.105.82 15.38 5$.383.00 1,277.18 311

06-24-09 550.000 NORTIIROP 44.78 24,630 67 55.85 30,717.50 6,086.83 24.7
GRUMMAN CORP

07-08-09 30.000 NVR INC 563.04 16,891.11 o 21.321.30 4,430 19 262

06-09-09 552.000 OCCIDENTAL 71.54 39,488 69 8135 44,905 20 541651 13.7
PETROLEUM
CORP-DEL .

12-03-09 1,700.000 OFTICE DEPOT INC 6.46 10,984 89 645 10,965 00 -19.89 £.2

06-09-09 600.000 PEPSICO INC 55.84 33,505.94 60.80 36,480.00 2,974 0§ 89

06-09-09 4,600,000 PFIZER INC 15,22 70,005 69 18.19 83,674.00 13,668 31 19.5

10-14-09 325000 PRINCIPAL 29.26 9.510.48 24.04 7.81300 -1,697 48 -178
FINANCIAL GROQUP
INC

07-29-09 950.000 PULTEGROUP INC 10.72 10.182.00 10.00 9,500.00 -682 00 6.7

06-09-09 1,500.000 QUALCOMM INC 46.69 70,028.96 46.26 69.390.00 -638 96 -0.9

08-24-09 450.000 QUANTA SERVICES 23.29 10,479 24 20.84 9,378.00 <1.10124 <105
INC

06-22-09 775 000 RRIENERGY INC 4.84 375147 sn 443100 681.53 182

06-29-09 650.000 SMITHFIELD FOODS 13.95 9,061 61 15.19 9.873.50 808 89 8.9
INC

07-24-09 9,600 000 SPRINT NEXTEL 373 35,775.86 3.66 35.136.00 -639 86 -1.8
CORP FON SHS

06-25-09 325.000 SPX CORP 52.10 16,931.67 54 70 17,771.50 845.83 50

12-0209 550.000 STCLL DYNAMICS 17.76 9.767 56 17.72 9.746 0D =21 56 -02
INC

11-06-09 1,300.000 SUPERVALU INC 15 67 20,372 23 1271 16,521.00 -3.849 23 -189

06-11-09 1,500.000 SYMANTIFC CORP 16.03 24,044.54 17.89 26,835.00 2,790.46 1.6

06-09-09 850.000 TARGLUT CORP 44,22 37,588.59 4837 41,114.50 3,525.91 94

06-17-09 450.000 TEXTRON INC 10.97 4,936 58 18.81 8,464 50 3,527.92 715

06-09-09 991.000 TIME WARNER 32.55 32261 42 41.39 41,017.49 3,756 07 2711
CABLE INC

0609-09 1,800 000 TIME WARNER INC 25.02 45.034.44 2914 52,452.00 741756 165
NEW

06-09-09 375.000 TRAVELERS 43.63 16,360 68 49 86 18,697.50 233682 143
COMPANIES INC

09-15-09 150.000 UNITED PARCEL SVC 59.26 8.888 42 5737 8,605 50 -28292 232
INCCL. B

06-09-09 500.000 UNUM GROUP 17.83 8.916.03 19.52 9.760.00 843.97 95

06-09-09 1,175.000 US BANCORPF DEL 20.20 23,736.45 22 5) 26,449 25 2,712.80 114
COM

Information fumnished herein has been obtained from third party sources that the Furm believes 1o be reliable and «s fumished for the exclusive use of the client The Firm
makes no representation, warranty or guamee, express or implied, that any quoted value necessarily reflects the procecds that may be received on the sale of the securily or
that any dividend will be declared and pmd in the fiture  Such information is for discussion purposcs only.

PRELIMINARY & TENTATIVE
FOR DISCUSSION PURPOSES ONLY




Wasserman & Co.

UNREALIZED GAINS AND LOSSES
The Binder Foundation
Sanford Bernstein #888-48242

Download
December 31, 2009

Adj Unit Total Adjusted Market Unrealized %
Date Quantity Securily Cast Cost Price Value Gain/Loss G/L
07-28-09 1,900.000 VALLRO ENERGY 1829 34,743.39 1675 31,825.00 2291839 -84
CORPORATION
11-19-09 250.000 VERTEX 39.14 9,786 10 42 85 10,712 50 926.40 95
PHARMACIUTICALS
INC
06-09-09 600 000 VIACOM INC NEW 231.59 14,152 §4 29.73 17,838.00 368516 250
CLASS B
06-09-09 175.000 VISAINCCL A 67133 11,782 70 87.46 15,305.50 352280 299
COMMON STOCK
06-09-09 275.000 WAL-MART STORES 5013 13,785 11 53.45 14,698.75 21364 66
INC
06-09-05 300.000 WALT DISNEY CO 26.11 783369 3225 9,675 00 1,841 31 235
06-09-09 1,800 000 WLLLS FARGO & CO 24 86 44,790 81 26.99 48,582 00 334119 8.6
NEW COM
07-16-09 400.000 WESTERN DIGITAL 28.82 11,528 87 44,15 17,660.00 6,131 13 532
corp e
1,089,635 4D 3,522,947 21 433311 81 140
FOREIGN STOCKS
06-10-09 800.000 ***NEXLNINC 21.31 17017 44 2393 16.144.00 2,096 56 12.3
17.047.44 19,144 00 209656 123
MUTUAL FUNDS
06-09-09 26,012 382 BERNSTEIN 2.94 596,703 21 29.07 756,179.94 15941673 267
EMERGING
MARKETS
PORTFOLIO
06-09-09 15,566.528 BERNSTLIN 13.13 201,393 33 15.13 235,521.57 31,128.24 152
INTLRNATIONAL
PORTITQOLIO
801,156 54 991,703 51 190,544 97 238
TOTAL PORTFOLIO 4,130,907.50 4,777,630.83 646,723.34 1587
Less Cash and Equivalents: $37,556.86- $37,556.86 -
Total Portfolio. $4,093,351 $4,740,074

Information (umished herein has been ohtained from third party sources that the Firm believes to be reliable and 1s fumished for the exclusive use af the chient. The Firm
makes no representation, wananty or guarantee, express or implied, that any quoted value neeessarily relects the proceeds that may be received on the sale of the secunty or
that any dividend will be declared and paud in the future  Such informalion is for discussion purposes only

PRELIMINARY & TENTATIVE
FOR DISCUSSION PURPOSES ONLY
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BINDER FOUNDATION

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

CALLS - CITI SMITH BARNEY

BTZ1Y0 1673

TOTALS

vV 08-8.5

95-4635806

ATTACHMENT 10

BEGINNING ENDING
BOOK VALUE BOOK VALUE
880,525.
880,525.

ATTACHMENT 10
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rom 8868 Application for Extension of Time To File an

(Rev Apnt 2009) Exempt Organization Return OMB No. 1545.1709
3:::::" :xfufmw P> File a separate application for each return.

e if you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox |, . . ... ... ... > E

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously fled Form 8868.

mAutomatic 3-Month Extension of Time. Only subm# original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 8-month extension - check this box and complete

Partlonly. . ......vviinennennennnnnnn e e e e e e e e e e >D

All other corporations (including 1120-C filers), partnerships, REMICs, and lrusts must use Form 7004 (o request an extensfon of
time to file income fax retums.

Electronic Filing (e-fife). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or {2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part i) of Form
8868 For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print BINDER FOUNDATION 95-4635806
File by the Number. street, and room or suite no. If a P O box, see instructions
:lt::gd::rfw 11111 SANTA MONICA BLVD., STE 1850
retum Soe City, town or post office, state, and ZIP code. For a foreign address, see instructions.
Instructions LOS ANGELES, CA 90025
Check type of return to be filed (file a separate application for each return):
|1 Form 980 Form 990-T (corporation) Form 4720
- Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-€Z Form 930-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are inthe care of » PRICEWATERHOUSECCOPERS LLP

Telephone No » 213 356-6000 FAX No. »

s If the organization does not have an office or place of business in the United States, checkthisbox , ., . ... ....... > D
e If this is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) If this 1s

for the whole group, check this box . » _If it 1s for part of the group. check this box. . » LJ and attach a list with the
mes fallm I ! il r

1 | request an automatc 3-month (6 months for a corporation required to file Form 990-T) extension of time

untit 08/15 ' 2010 .to file the exempt organization return for the organization named above The extension is

for the organization's return for:

» calendar year 2009 or
» || taxyear beginning , . and ending ‘

2 I this tax year js for less than 12 months, check reason [:] Initial return D Final retum [:] Change in accounting pericd

3a |[f this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a|$ 34,763.

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. abls 14,7863.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, if required, deposit %‘{.
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See "f
Instructions, 3c|ls 20,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions.
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Form 8863 (Rev 4-200%) Page 2
e Ifyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check thisbax _ , ., , ... p| X
Note. Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

e |f you are filing for an Automatic 3-Month Extension, complete only Part1{ on page 1).

ﬂAddrtmnal {Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exemnpt Organization BN : ] Emptoyer identification number

print BINDER FOUNDATION "o 95-4635806

File by the Number street, and room or suite no Ifa P O box, see instructions o For IRS use only

exended . | 11111 SANTA MONICA BLVD., STE 1850 A

:nv'n;gmmgu City, town or post office, state, and ZIP code For a foreign address, see instructions PR S f e . z

nstruchons. LOS ANGELES, CA 90025 e, v !

Check type of return to be filed (File a separate application for each retum): .
Form 990 [X | Form 990-PF [ ] Form 1041-A B Form 6069
Form 990-BL | Form 880-T (sec. 401(a) or 408(a) tr ust) | Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
o The books are inthe care of » PRICEWATERHOUSECOQPERS LLP
Telephone No. » 213 356-6000 FAX No. »
* |f the organization does not have an office or place of business in the United States, checktisbox ., .. .......... | D
® [f this is for a Group Retumn, enter the organtzation's four digit Group Exermnption Number (GEN) If this is
for the whole group, check thisbox _ , . » D . Hitis for part of the group, check thisbox |, |, | >| and attach a
list with the names and EINs of all members the extenston is for.
4 | request an additional 3-month extension of time until 11/15/2010
5 Forcalendaryear 2009 | or other tax year beginning ,and ending .
6 if this tax year s for less than 12 months, check reason: L_J Initial return u Fmal retum L_] Change in accounting penod
7 State in detail why you need the extension ALL INFORMATION NEZCESSARY TO FILE A COMPLETE
AND ACCURATE RETURN HAS NOT YET BEEN OBTAINED.

8a If this application 15 for Form 980-BL, 980-PF, 880-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. Ba|$ 34,763.

b [f this application 18 for Form 990-PF, 890-T, 4720, or 8069, enter any refundable credits and estimated ]
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid | ' |

previously with Form 8868. 8b|$ 34,763.
¢ Balance Due. Subtract line Bb from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS(Electronic Federal Tax Payment System). See instructions 8c|$ 0.
Signature and Venf cation
Under penalties of penury, | dedare that | have examined this form, including panying schedules and stat . and to the best of my knowledge and befief,

it is true, comect, and complete, and that | am authortzed to prepare this form.

Signature B> O{Jﬂﬂ/ﬁ?\/%\ ?A/QW’V’Z[ e B CPA Date B> 5// ‘// /0

PRICEWATERHOUSECOOPERS LLP, ATTN:CHRISTINA FIGUEROA Form 8868 (Rev 4-2009)
350 SOUTH GRAND AVENUE,49TH FL
LOS ANGELES3, CA 90071-3405
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