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room 990-PF

Department of the Treasury
Internat Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply: [ 1 intial return [ initial return of a former public chartty 1 Final return
Amended return D Address change Name change
Use the IRS Name of foundation A Employer identification number
label
Otherwise, A. P. GIANNINI FOUNDATION 94-6089512
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
ortype 157 POST STREET 510 415-981-2966
lsl'lesirﬁgtelg:'lf;c Crty or town, state, and ZIP code C it exemption application 1s pending, check here »l:]
ISAN FRANCISCO, CA 94104 D 1 Foreign organizations, check here ]
H Check type of organization; X | Section 501(c)(3) exempt private foundation 2. Foregn organizations mesting the 85% test. [ |
D Section 4947(a){1) nonexempt charrable trust L__] QOther taxable private foundation E If private foundation status was termmated
| Fair market value of all assets at end of year | J Accounting method: (] cash [X] Accrual under section 507(b)(1)(A), check here P[:l

(from Part ll, col (c), ine 16)
| 23 18,469,176.

(1 other (specity)

(Part I, column (d) must be on cash basis )

F If the foundation i1s in a 60-month termination

under section 507(b){1)(B), check here >D

Part | | Analysis of Revenue and Expenses

necessarily equal the amounts in column (a))

(The total of amounts n columns (b), (c), and (d) may not

(a) Revenue and
expenses per books

(b) Net investment
Income

(C) Ad]usled net (d) Disbursements
ncome for charitable purposes

Contributions, gifts, grants, etc., receved

1
2
3 interest on savings and temporary
cash investments
4

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

Check P [:] il the foundation Is not required to attach Sch B

833,699.

(cash bass only)
N/A

42.

42.

STATEMENT 1

550,527.

550,527,

STATEMENT 2

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all
assets on line 8a

938,590.

-96,284.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 ang allowances,

Revenue

b Less Cost of gdods sol

NCVvy
ULV

SCANNED Nov 1 6 2019

¢ Gross profit r(g
Other incom
Total Add!

"
12

©

e 1 oA Y10 8 2010

N
()

124,750,

—815390

STATEMENT 3

1,412,734.

542,030.

|#5)
ofo

13
14
15

Compensatior] icers, directors, trustees, etc

Other empkiyee siéar’g&séagd,w'ﬁ\w
Pension plais; T

Irslosc

0'

0.

O.

16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses STMT
Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add Iines 24 and 25

STMT

17
18
19
20
21
22
23
24

STMT

Operating and Administrative Expenses

25
26

4

5

6

19,950,

9,975.

9,875.

5,468.

639.

160.

17,460.

0.

77,460,

237,929,

119,044.

118,830.

340,807.

129,658.

206,425.

901,000,

848,000,

1,241,807,

129,658.

1,054,425,

27 Subtract line 26 from line 12'

b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

a Excess of revenue over expenses and disbursements

170,927.

412,372,

N/A

923501
02-02-10
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Form 990-PF (2009) A,

P. GIANNINI FQUNDATION

94-6089512

Page 2

Part n Balance Sheets Attached schedufes and amounts in the descrption

Beginning of year

End of year

column should be for end-of-year amounts only (a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash- non-mteresl—beanng
2 Savings and temporary cash investments

1,740,115.

1,781,414.

1,781,414.

3 Accounts recevable
Less: allowance for doubtful accounts P

4 Pledges recevable »
Less: allowance for doubtful accounts P

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and foans recelvable >
Less" allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhigations

STMT 8 8,617,114.

b Investments - corporate stock

11,200,226,

11,200,226.

¢ Investments - corporate bonds

11 Investments - fand, buldings, and equipment basis »

Less accumulated depreciation >

12 Investments - mortgage loans

STMT 9 4,791 ,465.

13 Investments - other

5,472,547,

5,472,547,

14 Land, buildings, and equipment; basis P

Less accumulated depreciahion b

15 Other assets {describe D STATEMENT 10) 17,002,

14,989.

14,989.

16 _ Total assets (to be completed by all filers) 15,165,696,

18,469,176.

18,469,176,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other hiabilities (descrbe » GRANTS PAYABLE ) 853,000.

819,000.

23 Total liabilities (add lines 17 through 22) 853,000,

819,000.

Net Assets or Fund Balances

» [X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 14,312,696,

17,650,176.

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here » [}
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capral surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

14,312,696,

30 Total net assets or fund balances

17,650,176.

15,165,696.

__131 Totalliabilities and net assets/fund balances

18,469,176.

[Part Il ] Analysis of Changes in Net Assets or Fund Balances

1

D G W N

Total net assets or fund balances at beginning of year - Part I, column (a), ne 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other ncreases not included n line 2 (temize) » UNREALIZED GAIN ON INVESTMENTS

14,312,696.

170,927.

3,166,553,

Add hnes 1,2,and 3
Decreases not ncluded in line 2 (temize) B>

17,650,176,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column {b), ne 30

D (O & O [N |-

17,650,176,

923511
02-02-10

09230909 758582 GIAN12
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Form 990-PF (2009)
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Form 990-PF (2009) A. P, GTANNINI FOUNDATION 94-6089512 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment income
{a) Listand describe the kind(s) of property sold (e.g., real estate, (bLH_Og‘l’l riiccr?aus'fraed (c2 Date acquired {d) Date sold
) 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P VARIOQUS VARIOQUS
b 315 SHS EXXON MOBIL CORP D 02/01/09 | 02/01/09%
¢ COMMON SENSE PARTNERS II(K-1) P VARIQUS VARIOQUS
¢ COMMON SENSE PARTNERS-UBTI P VARIQUS VARIOUS
e CAPITAL GAINS DIVIDENDS
(f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus {g)
a 909,885, 965,290. -55,405.
b 24,6530 25,222. _5690
¢ 44,362. -44,362.
d 1,642, 1,642.
e 2,410. 2,410.
GComplete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. L col. (k), but not less than -0-) or
(i) F.M.V. s of 12/31/69 () Adjustod bass e o Losses (from col. ()
a -55,405.
b - 5 6 9 .
¢ -44,362.
d 1,642.
e 2,410.
If gamn, also enter in Part |, ine 7
2 Captal gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 -96,284.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): ~
It gain, also enter in Part 1, hne 8, column (c).
If (lpss), enter -0- in Part |, line 8 3 N/A
‘ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D ves [X] No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) o
Calendar ygaars(GOP?g? 3e%?at;ggmmng ) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db'jc’ té.'\t,).lété%nbryag&_ (c))
2008 956,601, 18,187,688, .052596
2007 900,267, 19,887,532, .045268
2006 1,006,700, 18,285,441, .055055
2005 900,799. 17,627,393, .051102
2004 764,741. 17,045,241, .044865
2 Total of hine 1, column (d) 2 .248886
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .049777
4 Enter the net value of noncharrtable-use assets for 2009 from Part X, line 5 4 16,097,578.
5 Muttiply ling 4 by line 3 5 801,289.
6 Enter 1% of net nvestment income (1% of Part{, ine 27b) 6 4,124.
7 Addlnes5and6 7 805,413,
8 Enter qualifying distributions from Part X11, ine 4 8 1,054,425,

It line 8 1s equal to or greater than hine 7, check the box in Part V), line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10
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Form 990-PF (2009) A. P. GIANNINI FOUNDATION 94-6089512 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1 4,124.
of Part |, line 27b
¢ All other domestic foundations enter 2% of hine 27b. Exempt foretgn organizations enter 4% of Part 1, ne 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations onfy. Others enter -0-) 2 0.
3 Addlines 1and 2 3 4,124.
4 Subtile A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from fine 3. If zero or less, enter -0- 5 4,124.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 9,123.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ttme to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 9,123.
8 Enter any penalty for underpayment of estimated tax. Check here [ i Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than hine 7, enter amount owed | 4 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 4,999,
Enter the amount of line 10 to be: Credited to 2010 estimated tax P 4,999.| Refunded p» | 11 0.
rPart ViI-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes| No
any poliical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for definition)? i X
If the answer is "Yes*® to 1a or 1b, attach a detailled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundaton. B $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 1 X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
CA
b If the answer I1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instructton G? If "No, " attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginming in 2009 (see instructions for Part XIV)? If “Yes,® complete Part XIV 9 X
10__Dig any persons become substantial contributors during the tax year? it ~ves,” attach a schedule listing ther names and adcresses _ S'TMT 11 | 10 | X

Form 990-PF (2009)

923531
02-02-10
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Form 990-PF (2009) A. P. GIANNINI FOUNDATION 94-6089512 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time dusing the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mnstructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address »  WWW . APGIANNINIFOUNDATION.ORG
14 Thebooksareincareof p» KRAMER, BLUM & ASSOCIATES, INC. Telephone no.»>415-981-2966
Locatedat » 57 POST STREET, SUITE 510, SAN FRANCISCO, CA ZIP+4 94104
15 Section 4947(a)(1) nonexempt charttable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 2 |:|
and enter the amount of tax-exempt interest receved or accrued during the year > 15 | N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectty):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes [E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? L] ves @ No
(3) Furmish goods, services, or facilties to (or accept them from) a disqualified person? L____l Yes [i] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes |:] No
(8) Transfer any income or assets to a disqualified person (or make any of either available
for the benefrt or use of a disqualified person)? D Yes [__X—l No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating within 90 days.) E] Yes IX] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described 1n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Orgamzations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2009? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)): .
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20097 CJves [X] No
"Yes," st the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years hsted in 23, list the years here.
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ yes (X Mo

b If"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b X

Form 990-PF (2009)

923541
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Form 990-PF (2009) A. P. GITANNINI FOUNDATION 94-6089512 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes |_2_L] No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? (1 Yes tIl No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? [ ves [XT ho
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? l___| Yes [ZJ No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes EX—_] No
b 1f any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or m a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here 4 D
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T Jves [T No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes E No
b Hf yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h((msT “LSr’ \?vggka\é%% 6 “’(ffﬁ?ﬁgfgfm" °('"°%%e¢”§2,",§§”'a"5 agg%gr): ,e(;]t%%r
0 position enter -0-) compensation allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hgﬂséa%? %%rl?ge {c) Compensation e("%?gc;%g;ﬂgg",{iﬂ;ﬂs'ﬁs ag%&ﬁ .e(?t?w%r
devoted to posiion compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

923551
02-02-10
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Form 990-PF (2009) A. P. GIANNINI FOUNDATION 94-6089512  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

KRAMER, BLUM & ASSOCIATES, INC
57 POST ST., STE 510, SAN FRANCISCO, CA 94104 MANAGEMENT

105,315,

COVINGTON CAPITAL MANAGEMENT - 601 S FIGUERAQO

STREET, SUITE 2000, LOS ANGELES, CA 90017 INVESTMENT ADVISORY 64,096.

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

O.

923561
02-02-10
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Form 990-PF (2009) A, P, GIANNINI FOUNDATION

94-6089512  Page8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair mavket value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securies 1a 14,481,312,
b Average of monthly cash balances 1b 1,845,873,
¢ Far market value of all other assets ic 15,534.
d Total (add hines 1a, b, and c) 1d 16,342,719.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 16,342,719,
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 245 ,141.
5 Netvalue of noncharitable-use assets Subtract ine 4 from fine 3. Enter here and on Part V, line 4 5 16,097,578.
8__ Minimum investment return_Enter 5% of ling 5 6 804,879.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» :] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 804,879.
2a Tax on investment income for 2009 from Part VI, line § 2a 4,124,
b Income tax for 2009. (This does not include the tax from Part VI.) 2b
¢ Addhines 2a and 2b 2¢ 4,124.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 800,755,
4 Recoveries of amounts treated as qualifyng distributions 4 61.620.
5 Add lines 3 and 4 5 862,375,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X111, hine 1 7 862,375.
Part XII | Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), fine 26 1a 1,054,425,
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X111, ine 4 4 1,054,425.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 4,124.
6 Adjusted qualifying distributions Subtract hne 5 from line 4 6 1,050,301,

Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 890-PF (2009)

A, P. GIANNINI FOUNDATION

94-6089512

Page 9

Part XlIl | Undistributed Income (see instructions)

1 Distnibutable amount for 2009 from Part XI,
line 7
2 Undistributed income, It any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
a From 2004

(a)
Corpus

Years prior to 2008

(b) c)
2008

(d)
2009

862,375,

b From 2005

¢ From 2006

dFrom 2007

e From 2008
f Total of lines 3a through e
4 Qualifying distributions for 2009 from
PartXil,ine4:»$ 1,054,425,
a Applied to 2008, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions) ¥ *
d Appled to 2009 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2008
(If an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

@ Corpus Add fines 31, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
€ Undistributed income for 2008. Subtract ine
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2009. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not appled on hine 5 or line 7
9 Excess distributions carryover to 2010
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2005

L_424,054.

424,054.

616,104.

438,321.

0.

424,054.

424,054,

616,104.

0.

0.

616,104.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

616,104,

e Excess from 2009

923581
02-02-10

09230909 758582 GIAN12

** SEE STATEMENT 13
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Form 990-PF (2009) A. P. GTANNINI FOUNDATION 94-6089512 Page10
| Part XIV [ Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determnation letter that it1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [_—_I 4942())(3) or (] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
tncome from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 {d) 2006 {e) Total
investment return from Part X for
each year listed
b 85% of hne 2a
¢ Qualifying distributions from Part XII,
line 4 for each year listed
d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities
e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from Iine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, kine 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5}), or royalties)

Support tfrom general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt orgamzation

(4) Gross mvestment income

Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs
Check here ™ [ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed
JOHN AND KEN BLUM, ADMINISTRATIORS, 415-981-2966
57 POST STREET, SUITE 510, SAN FRANCISCO, CA 94104
b The form in which applications should be submitted and information and materials they should include
SEE EXHIBIT 3
¢ Any submission deadlines:
SEE EXHIBIT 3
d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of instrtutions, or other factors:
SEE EXHIBIT 3

(2

~—

923601 02-02-10 Form 990-PF (2009)
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Form 990-PF (2009) A. P. GIANNINI FOUNDATION

94-6089512 Pageit

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,
Reciprent shm?? an)a relatronship to Fg{:ar{dglgn Purggrslttar%iu%rg:t or Amount
any foundation manager u
Name and address (home or business) o substantial contributor recipient
a Paid during the year
SEE EXHIBIT 4 509(A) (1) 848,000.
Total > 3a 848,000,
b Approved for future payment
SEE EXHIBIT 4 509(A)(1) 819,000.
Total > 3b 819,000,

923611 02-02-10

09230909 758582 GIAN12
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Form 990-PF (2009)

A.

P. GIANNINI FOUNDATION

94-6089512

Page 12

Part XVI-A{ Analysis of iIncome-Producing Activities

Enter gross-amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)

1 Program service revenue:
a

(3)
Busingss
code

(b) . (d)

Amount

ston
code

Amount

Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental income or {loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:
a RECOVERIES

14

42.

14

550,527.

900000

801.

15

_815390

900000

1,642.

18

—971926-

148,620.

b ONEOK PARTNERS (K-1)

900000

—16'1320

¢ OTHER INCOME

d

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

(See worksheet i line 13 instructions to verrty calculations.)

—1316890

444,104,

148,620,

13

579,035,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

11A RECOVERIES OF PREVIOUSLY DEDUCTED GRANTS (FOR BOOK PURPOSES ONLY)

923621
02-02-10

09230909 758582 GIAN12
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Form 990-PF (2009) A. P. GIANNINI FOUNDATION

94-6089512 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of
the Code (other than section 501(c)(3) orgamzations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharttable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of factlities, equipment, or other assels
| (4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solictations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b{4}
1b(5)
1b(6)
1c

el b tatta iRt Tt I e h ]

d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than farr market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewved.

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

I section 501(c) of the Code (other than section 501(c)(3)) or m section 5277 [ vYes No
b 1f"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliet, it 1s true, correct,
and complete Decl n of preparer, lh.err than taxpayer or Rduciary)ys based on all information of which preparer has any Ki ]
‘ A t/
\ (L dloio s e forrd s Foncelen™
Jl g Signature of officer or trustee ate 7 Title !
T .
| Preparer's Date Check If Preparer's identifying number
| €l o a £t e o | self-
(%’ - ' 2| signature '% Jg(/./‘h/ SEP 6 9 2010 employed » [ ]
5 8 fmsmmeoyous  CALEGARI & MORRIS, ACCOUNTANTS EIN >
£ 5| nsetemooyen) 123 MISSION STREET, 18TH FL
address and ZIPcode ” SAN FRANCISCO, CA 94105 Phoneno  (415) 981-8766
Form 990-PF (2009)
09236822
02-02-10
13
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Schedule B Schedule of Contributors VB No. 15450087
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2009

Oepartment of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
A. P. GTANNINI FOUNDATION 94-6089512
Organization type(check one)
Filers of: Section:
Form 990 or 990-EZ [—___l 501(c)( ) (enter number) organization
|:] 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization
Form 990-PF [X] 501 (c)(3) exempt pnivate foundation
E] 4947(a)(1) nonexempt chartable trust treated as a private foundation
[:] 501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

[}] For an organization filng Form 990, 990-EZ, or 990-PF tha received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and |

Special Rules

D For a section 501(c)(3) orgamization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)}{A)vi), and received from any one contributor, during the year, a contrtbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIlI, ine 1h or (i) Form 990-EZ, ine 1 Complete Parts | and Il

E] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ tha received from any one contributor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, I, and Il

E:] For a section 501(c)(7), (8, or (10) organization fillng Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chartable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contributions of $5,000 or more dunng the year > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2 of its Form 990, or check the box on line H of its Form S90-EZ, or online 2 of ts Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 890-EZ, or 860-PF) (2009)

Page 1 of 1 of Part |

Name of organization

- GIANNINI FOUNDATION

Employer identification number

A. P, 94-6089512
Part | Contributors (see instructions)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | ESTATE OF VICTOR SATURNO Person  [X]
C/0 WELLS FARGO BANK, 420 MONTGOMERY Payrol [ ]
STREET, 7TH FLOOR $ 39,181, | Noncash []
(Complete Part Il if there
SAN FRANCISCO, CA 94104 is & noncash contribution )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | FANCHER TRUST Person  [X]
C/0 WELLS FARGO BANK, 1512 EUREKA ROAD, Payroll ]
SUITE 800 $ 46,800. Noncash [ ]
(Complete Part Il if there
ROSEVILLE, CA 95661 1s a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3/ MR, & MRS. A.W. CLAUSEN Person XJ
Payroll |:|
555 CALIFORNIA STREET, 11TH FLOOR $ 196,055. Noncash [ ]
(Complete Part I if there
SAN FRANCISCO, CA 94104 IS a noncash contribution )
(a) () (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | MRS. VIRGINIA HAMMERNESS Person [
Payroll [___]
57 POST STREET, SUITE 510 $ 24,863, Noncash [X]
(Complete Part il if there
SAN FRANCISCO, CA 94104 I a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | BANK OF AMERICA FOUNDATION Person  [X]
Payroll |:]
101 S. TRYON ST. NC1-021 02-20 $ 500,000. Noncash [ ]
(Complete Part ii ff there
CHARLOTTE , NC 28292 1s a noncash contribution )
{a) {b) () {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 | MR. & MRS. DANIEL P. RILEY Person  [X]
Payroll E]
57 POST STREET, SUITE 510 $ 25,000. Noncash [ ]

SAN FRANCISCO, CA 94104

(Complete Part If if there
15 a noncash contribution )

923452 02-01-10

09230909 758582 GIAN12
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Schedule B (Form 990, 990-E2, or 690-PF) (2000) Page 1o ] otPantn

Name of organization Employer identification number
A. P.. GTANNINI FOUNDATION 94-6089512
Part Il Noncash Property (see instructions)
(a)
(c)
f:;‘ _ (b) , FMV (o estimate) 5 (@
Pt | Description of noncash property given (see instructions) ate received
926 SHARES - WELLS FARGO BANK STOCK
4
$ 24,863. 12/23/09
(a)
(c)

No.
ffoom Description of rfbl h prope i FMV (o estimate) Date ::) eived
Part| escrip noncash property given (see instructions) ¢

3$

(a)

No- (b) MY for esomat ()
from Description of noncash property given (or estimate) Date received
Parti (see instructions)

$

(a)

No. (b) m). (d)
from Description of noncash property given FMV (or estimate) Date received
Part! P 9 (see instructions) elv

$

{a)

No. (b) (€ (@)
from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)

$

(a)

No. (b) FMV (C)st t (d)
from Description of noncash property given {or estimate) Date received
Part | (see instructions)

$
923453 02-01-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
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A. P. GIANNINI FOUNDATION

94-6089512

FORM 990-PF* INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

MISCELLANEQUS INTEREST INCOME

TOTAL TO FORM 990-PF, PART I,

09230909 758582 GIAN12

LINE 3,

17

AMOUNT

42.

COLUMN A

42.

STATEMENT(S) 1

2009.04020 A. P. GIANNINI FOUNDATION GIAN12_1




A. P. GIANNINI FOUNDATION 94-6089512

FORM 990-PF: DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMMON SENSE PARTNERS II (K-1) 18,364. 0. 18,364.
COVINGTON CAPITAL MGMT 222,167. 0. 222,167.
COVINGTON-FELLOWSHIP CAMPAIGN 5,897. 0. 5,897.
ONEOK PARTNERS (K-1) 530. 0. 530.
PIMCO FUNDS 305,979. 2,410. 303,569.
TOTAL TO FM 990-PF, PART I, LN 4 552,937. 2,410. 550,527.
18 STATEMENT(S) 2

09230909 758582 GIAN12 2009.04020 A. P. GIANNINI FOUNDATION GIAN12_1




A. P. GIANNINI FOUNDATION 94-6089512

FORM 990-PF: OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ONEOK PARTNERS (K-1) -107. -107.
COMMON SENSE PARTNERS (K-1) -8,432. -8,432.
LESS:COMMON SENSE PARTNERS-UBTI 801. 0.
RECOVERIES 148,620. 0.
ONEOK PARTNERS (K-1) -16,132. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 124,750. -8,539.
19 STATEMENT(S) 3

09230909 758582 GIAN12 2009.04020 A. P. GIANNINI FOUNDATION GIAN12_1




A. P. GIANNINI FOUNDATION

94-6089512

FORM 990-PF -

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

09230909 758582 GIAN12

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

19,950. 9,975. 9,975.

19,950. 9,975. 9,975.

20

2009.04020 A. P. GIANNINI FOUNDATION

STATEMENT(S) 4
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A. P. GIANNINI FOUNDATION

94-6089512

FORM 990-PF- TAXES STATEMENT 5
(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES 4,669. 0. 0.
FRANCHISE TAX BOARD 10. 0. 10.
CHARITABLE TRUST REGISTRY 150. 0. 150.
FOREIGN TAX PAID 639. 639. 0.
TO FORM 990-PF, PG 1, LN 18 5,468. 639. 160.

09230909 758582 GIAN12

2009.04020 A. P. GIANNINI FOUNDATION

21

STATEMENT(S) 5
GIAN12 1




A. P. GIANNINI FOUNDATION

94-6089512

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

MANAGEMENT FEE

OFFICE EXPENSE

INSURANCE

COMMON SENSE PARTNERS K-1
FOREIGN TAX PD

ONEOK PARTNERS K-1
NONDEDUCTIBLE LOSS
COVINGTON CAPITAL MGMT
INVESTMENT FEES

DUES

COMMON SENSE PARTNERS K-1
INVESTMENT EXP.

COMMON SENSE PARTNERS K-1
OTHER PORTFOLIO DED
FILING FEE

TO FORM 990-PF, PG 1, LN 23

09230909 758582 GIAN12

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

105,315. 0. 105, 315.
6,733. 0. 6,733.
4,552. 0 4,552.

194. 194. 0.

35. 0. 0.
64,096. 64,096. 0.
2,230. 0. 2,230.
24,472. 24,472. 0.
30,282, 30,282, 0.
20. 0. 0.
237,929. 119,044. 118,830.

2009.04020 A. P. GIANNINI FOUNDATION

22

STATEMENT(S) 6
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A. P. GIANNINI FOUNDATION 94-6089512

FOOTNOTES STATEMENT 7

CONTRIBUTIONS:

|  THE DONORS DID NOT RECEIVE ANY GOODS OR SERVICES IN EXCHANGE
FOR THEIR CONTRIBUTIONS

PART VII-B 1A(4):
REIMBURSEMENT OF EXPENSES PAID TO TRUSTEES WAS FOR
PROFESSIONAL SERVICES AND WAS REASONABLE IN AMOUNT AND
THUS AN EXCEPTED ACT AS DESCRIBED IN REGULATION SECTION
53.4941(D)-3

23 STATEMENT(S) 7
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A. P. GIANNINI FOUNDATION 94-6089512

FORM 8865 FILING EXCEPTION:

CONTROLLED FOREIGN PARTNERSHIP REPORTING

THE TAXPAYER WAS REQUIRED TO FILE FORM 8865,

BUT IS NOT DOING SO UNDER THE CONSTRUCTIVE OWNERS
EXCEPTION. THE TAXPAYER HAS AN INDIRECT INTEREST
IN THE FOLLOWING ENTITY WHICH FILED FORM 8865:

PENINSULA FUND, LP
235 PINE STREET, SUITE 1600
SAN FRANCISCO, CA 94104

THE TAXPAYER WOULD HAVE HAD TO FILE FORM 8865 FOR
ITS INDIRECT OWNERSHIP IN THE ENTITY LISTED BELOW
BUT FOR THIS EXCEPTION.

PENINSULA MASTER FUND, LTD.

C/0 MOURANT CAYMAN CORPORATE SERVICES, LTD.
HARBOUR CENTRE, 42 NORTH CHURCH STREET

P.O. BOX 1348

GRAND CAYMAN, KY1-1108, CAYMAN ISLANDS

24 STATEMENT(S) 7
09230909 758582 GIAN12 2009.04020 A. P. GIANNINI FOUNDATION GIAN1Z_ 1




A. P. GIANNINI FOUNDATION 94-6089512

FORM 990-PF- CORPORATE STOCK STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
COVINGTON CAPITAL MGMT (SEE EXHIBIT 1) 10,895,681. 10,895,681.
COVINGTON-FELLOWSHIP CAMPAIGN (SEE EXHIBIT 2) 304,545. 304,545.
TOTAL TO FORM 990-PF, PART II, LINE 10B 11,200,226. 11,200,226.
|
25 STATEMENT(S) 8

09230909 758582 GIAN12 2009.04020 A. P. GIANNINI FOUNDATION GIAN12_1




A. P. GIANNINI FOUNDATION

94-6089512

FORM 990-PF:

OTHER INVESTMENTS

STATEMENT 9

DESCRIPTION

PIMCO TOTAL RETURN FUND
PIMCO ALL ASSET FUND
COMMON SENSE PARTNERS II, L.P.

TOTAL TO FORM 990-PF, PART II,

09230909 758582 GIAN12

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
FMV 1,091, 226. 1,091,226.
FMV 3,280,029. 3,280,029.
FMV 1,101,292. 1,101,292.
LINE 13 5,472,547. 5,472,547,
26 STATEMENT(S) 9
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A. P. GIANNINI FOUNDATION

94-6089512

FORM 990-PF:

OTHER ASSETS

STATEMENT 10

DESCRIPTION

ACCRUED DIVIDENDS
PREPAID EXCISE TAX

TO FORM 990-PF, PART II,

09230909 758582 GIANI12

LINE 15

2009.04020 A,

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
7,879. 10,535. 10,535.
9,123. 4,454, 4,454,
17,002. 14,989. 14,989,
27 STATEMENT(S) 10
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A. P. GIANNINI FOUNDATION 94-6089512

FORM 990-PF: LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 11
. PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

MR. & MRS. A.W. CLAUSEN 555 CALIFORNIA STREET, 11TH FLOOR
SAN FRANCISCO, CA 94104

BANK OF AMERICA FOUNDATION 101 S. TRYON ST. NC1-021 02-20
CHARLOTTE, NC 28292

28 STATEMENT(S) 11
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A. P. GIANNINI FOUNDATION

94-6089512

FORM 990-PF:

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

NAME AND ADDRESS

CAROLINE O. BOITANO
57 POST STREET, SUITE 510
SAN FRANCISCO, CA 94104

JERRY L. BOWMAN
57 POST STREET, SUITE 510
SAN FRANCISCO, CA 94104

VIRGINIA HAMMERNESS
57 POST STREET, SUITE 510
SAN FRANCISCO, CA 94104

DONALD A. MULLANE
57 POST STREET, SUITE 510
SAN FRANCISCO, CA 94104

ANNE G. MCWILLIAMS
57 POST STREET, SUITE 510
SAN FRANCISCO, CA 94104

JULIUS R. KREVANS, M.D.
57 POST STREET, SUITE 510
SAN FRANCISCO, CA 94104

LARRY MCNAEB
57 POST STREET, SUITE 510
SAN FRANCISCO, CA 94104

DANIEL P. RILEY
57 POST STREET, SUITE 510
SAN FRANCISCO, CA 94104

TOTALS INCLUDED ON 990-PF, PAGE 6,

09230909 758582 GIAN12

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/SECRETARY
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
VICE-CHAIRMAN
0.00 0. 0. 0.
CHAIRMAN
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
PART VIII 0. 0. 0.
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A. P. GIANNINI FOUNDATION 94-6089512

FORM 990-PF: ELECTION UNDER REGULATIONS SECTION STATEMENT 13
' 53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

SEC. 53.4942(A)-3(D)(2) ELECTION
ORGANIZATION HEREBY ELECTS UNDER IRC REG. SECTION 53-4942(A)-3(D)(2)
TO TREAT $616,104 OF THE QUALIFYING DISTRIBUTIONS FOR 2009 AS HAVING

BEEN DISTRIBUTED OUT OF CORPUS.

(L Nep Betecs

SIGNATURE OF OFFICER OR TRUSTEE

1) 2/26/0

DATE

30 STATEMENT(S) 13
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A. P. Giannini Foundation - Home Page 1 of 2

AP Giannini Foundation

Fe“owships for Medical Research in California

A. P. Giannini, the founder of the Bank of America,

- ‘ﬁfff":"‘;‘::’"}‘d" ___ . _.—_established.the.A..R. Giannini Foundation in 1945 to.bring.to fruition his . . . _. . .
bbb long-held dream to promote the study, discovery, treatment and care of

diseases that impair the human body.

Objectives of Fellowship Program

The Fellowship Program supports innovative medical research in the basic sciences and applied fields
conducted by promising postdoctoral investigators with no more than 0-3 years of postdoctoral research
expenence

Research projects should advance the transtation of biomedical science into new treatments, preventions
and cures for human diseases and contribute to the alleviation of human suffenng

Since 1951, the A P Giannini Family Foundation has awarded 600 fellowships to postdoctoral biomedical
researchers at California's eight accredited medical schools

The Foundation awards six to eight new fellowships annually on a competitive, peer-review basis and funds
fellowships up to a maximum of three years based on satisfactory performance

Eligibility and Qualifications of Applicants

Eligible candidates must be United States citizens or permanent alien residents They must hold, or
complete, a Doctor of Medicine, Doctor of Philosophy or equivalent degree before activating the fellowship

Candidates with 0-3 years of postdoctoral training are eligible to apply The Foundation will not consider
candidates with tenured or tenure-track research positions or faculty appointments

Candidates must be sponsored by one of California’s eight accredited medical schools They must conduct
their research under the mentorship of a principal investigator of the sponsoring institution

The pnincipal tinvestigator may supervise a maximum of two Giannini fellows in any one year Each fellow
must be guaranteed adequate laboratory space, equipment and supplies throughout the fellowship

Candidates should use the fellowship to broaden their postdoctoral research expenence rather than work in
a laboratory where they have already received extensive postdoctoral traning Candidates are required to
make all arrangements for the research fellowship with a principal investigator and institution before
applying to the 2011 Fellowship Program

Fellowship Stipends

The current fellowship stipend 1s $42,000 in Year 1, $43,000 in Year 2 and $45,000 in Year 3 The
Foundation reviews the competitiveness of the fellowship stipends annually and will announce the 2011
fellowship stipends after November 15, 2010

Stipend payments are made directly to the sponsoring institutton First year fellows receive a one-time
award of $2,000 to help defray relocation and personai setup expenses No part of the annual stipend or
award may be used for institutional overhead

Sources of Other Income .

Fellows may accept another fellowship or traineeship as long as the award does not exceed the A P
Giannim Foundation stipend each year

! Candidates must state in their application the source and amount of other income they expect to receive
| dunng the fellowship Other income will not preclude favorable consideration of an application

Timetable for Review and Selection Process

November 15, 2010  The Foundation must receive all applications and reference letters for the 2011
Fellowship Program no later than 2 p m (PST) Late applications will not be
considered

The Scitentific Advisory Committee completes the review of all applications and

EXHIBIT 3 — WEBSITE INFORMATION
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A. P. Giannini Foundation - Home

. selects the finalists for personal interviews

March 4, 2011 The Scientific Advisory Committee interviews and ranks the finalists in order of
prionty for the 2011 fellowships

March 7, 2011 The Foundation notfies all finalists of the Scientfic Advisory Committee’s
decisions

Review Criteria -
The Scientific Advisory Committee emphasizes the following critena in selecting candidates to interview

s The accomplishments of the candidate as demonstrated in peer-reviewed publications and letters of
recommendation

= The onginality and the scientific and medical importance of the proposed research project
= The commitment of the candidate to a career in biomedical research
m The prior months of postdoctoral research expenence

» The commitment of the postdoctoral mentor to the candidate’s development as an independent
sctentist

» The accomplishments of the postdoctoral mentor in the candidate’s field of inquiry

Competition for the A P Grannini Fellowship Program s intense Less than ten percent of candidates who
apply receive awards Due to the number of applications that the Foundation receives each year, the
Scientific Advisory Committee 1s unable to provide critiques of unsuccessful proposals

Scientific Advisory Committee

The Scientific Advisory Committee 1s composed of one representative from each of the California’s
accredited medical schools The current members are

John S Adams,M D Victor Nizet, M D

Professor of Orthopaedic Surgery, Medicine and Professor of Pediatncs and Pharmacy
Molecular, Cell and Developmental Biology Chief, Division of Pharmacology and Drug Discovery
Department of Orthopaedic Surgery School of Medicine

University of Califormia, Los Angeles University of California, San Diego

M Elizabeth Fini,Ph D Lawrence C Sowers, Ph D

Vice Dean for Research Advancement Professor of Biochemistry and Medicine
Professor of Cell and Neurobiology Associate Dean for Basic Science

Keck School of Medicine School of Medicine

University of Southern California Loma Linda University

Calvin Kuo, M D, Ph D Oswald Steward, Ph D

Associate Professor of Medicine Professor of Neurobiology and Behavior
Division of Hematology Director, Reeve-Irvine Research Center
School of Medicine School of Medicine

Stanford University University of California at Irvine
Frederick J Meyers, M D Bruce U Wintroub, M D

Executive Associate Dean Vice Dean, Professor and Chairman
School of Medicine Department of Dermatology

University of California, Davis School of Medicine

University of California, San Francisco

Application Availability

Available online at www apgianninifoundation org For further information about the 2011 Fellowship
Program, please call or e-mail Ken and John Blum, Administrative Directors, at (415) 981-2966 or
info@apgianninifoundation org

Page 2 of 2
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A. P. Giannini Foundation - Application Procedures Page 1 of 2

A.P. Giannini Foundation

Fellowships for Medical Research in California

Applicants must use the 2011 Application to apply for the A P Giannini Medical Research
Fellowship The application form is avaiable online. Click here to download a Microsoft Word
formatted copy of the application, or click here to download a PDF formatted copy of the
application

Click here to download these instructions in Microsoft Word format Candidates should work
closely with their prospective supervisor and grants officer to prepare the application in advance
of the deadline to avod errors and omissions

The Foundation must receive all components of the application for the 2011 Fellowship
Program no later than 2 p.m. (PST) on Monday, November 15, 2010. The Foundation will
not consider late applications nor accept applications submitted by email or fax.

Letters of Reference

The Foundation requires three Letters of Reference from professors, supervisors or
collaborators who are familiar with the candidate’s work during the past three years The
candidate's prospective supervisor cannct be one of the three references

One of the three references for a candidate holding a Ph D degree must be the doctoral thesis
advisor Candidates with an M D degree should ask for a letter from their Chief Resident or
someone equivalent

Referees should comment on the cardidate’s scientific background and training, achievements
and ability to contribute to the field of research Referees may send ther letters directly to the
A P Giannini Foundation on a PDF file

Application Items
(PLEASE DO NOT STAPLE ANY DOCUMENTS)

The completed application includes one copy of the following documents

The 2011 Application Form.
Candidates must use the 2011 Application Form to apply to the 2011 Fellowship Program

Curriculum Vitae and Bibliography of Publications.
Please do not send copies of published articles, colored photographs or other visuals

Non-technical Statement (Not to exceed 200 words).
Title and brief description of the proposed research for non-scientific audience

Significance of the Proposed Research (Not to exceed one page).

escribe the practical application of the research beyond the laboratory and the potential to help
advance the translation of basic biomedical sciences into new treatments, preventions and
cures for human diseases and contribute to the alleviation of human suffering

Technical Statement of the Proposed Research (Not to exceed five pages, excluding
bibliography).

Outline the significance of the research problem, the hypotheses, methodology, expected
results and the dates when the research will begin and be completed

Curriculum Vita of Principal Investigator (Not to exceed two pages) and a list of public
and private of research grants and institutional funding.

Letter of Endorsement from the Principal Investigator.

Prospective mentors should comment on the significance of the canddate's proposed research
and research potential, They should state their willingness to accept and supervise the
candidate if awarded a fellowship, guarantee the fellow adequate laboratory space, equipment
and supplies, and reimburse an out-of-state candidate for travel expenses to Cahfornia for an
Interview
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All applications and reference letters should be sent to:
John and Ken Blum, Administrative Drectors
A P Giannini Foundation
57 Post Street, Suite 510
e - - -—== San-FranciscozCA 94104— - - - - — . - - e
(415) 981-2966
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AP Giannini Foundation

Fe"owships for Medical Research in California

. Contacting the A. P. Giannini Foundation
v AR Ghannini, Povoder
< The Benk of Amerke
A. P. Giannini Foundation
57 Post Street, Suite 510

San Francisco, CA 94104

Phone: 415-981-2966

SFellows
SMDirectory
+ Contact

email: info@apgianninifoundation org
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CEIILOA D-%-1U

Form 8868 Application for Extension of Time To File an

(Rev. Apnl 2009) Exempt Organization Return OMB No. 15451709
321:?::::45:%23?::” P> File a separate application for each return.,

® |f you are filing for an Automatic 3-Month Extension, complete only Part § and check this box . » Eﬂ

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

{Part | l Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only > :]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of ime to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T instead,
you must submit the fully completed and signed page 2 (Part !l) of Form 8868. For more details on the electronic filing of this form, wvisit

www Irs.qov/efile and click on e-file for Charities & Nonprofits

Type or Name of Exempt Organization Employer identification number
print
ooy th A. P. GIANNINI FOUNDATION 94-6089512

le by the

due date for | Number, street, and room or suite no If a P O. box, see instructions

filing your 57 POST STREEL NO. 510

return See
mstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

SAN FRANCISCO, CA 94104

Check type of return to be filed(file a separate application for each return):

[:l Form 990 [:l Form 990-T (corporation) I___| Form 4720
] Form 990-8L L] Form 990-T (sec 401(a) or 408(a) trust) [__] Form 5227
[j Form 990-EZ D Form 980-T (trust other than above) D Form 6069
[XJ Form 990-PF ) Form 1041-A [ Form 8870

KRAMER, BLUM & ASSOCIATES, INC.
® Thebooks are nthecareof » 57 POST STREET, SUITE 510 - SAN FRANCISCO, CA 94104

TelephoneNo > 415-981-2966 FAXNo P
® if the organization does not have an office or place of business in the United States, check this box » D
® |f this s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) if this 1s for the whole group, check this

box p [:] If 1t 1s for part of the group, check this box p» l:] and attach a list with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2010 , to file the exempt organization return for the organization named above The extension
1s for the organization's return for
» (X1 calendar year 2009 or
» [ tax year beginning , and ending

2  Ifthus tax year s for less than 12 months, check reason |:] Initial return [:] Final return l:] Change in accounting penod

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a| $ 4,156.
b I this apphication is for Form 890-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit 3b|$ 9,123.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System)
See instructions 3c| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

923831
05-26-09

15390506 758582 GIAN12 2009.03051 A. P. GIANNINI FOUNDATION GIAN12_1




Form 8868 (Rev. 4-2009) Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | R @
Note. Only complete Part Il f you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

| Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the origina! (no copies needed).

Name of Exempt Organization Employer identification number
Type or
print la, P. GIANNINI FOUNDATION _ 94-6089512
Exnnor | Number, street, and room or sutte no. If a P.0. box, see Instructions. For IRS use only
:I’l‘l‘::;“: or 157 POST STREET, NO. 510
retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
instuctons ISAN FRANCISCO, CA 94104

Check type of return to be filed (File a separate application for each return)
[ ] Form 990 [ Jrormogoez [ Form 990-T (sec. 401(a) or 408(a) trust) [ Fom 1041:A [} Forms227  [_] Form 8870
[ rormggoBL  [X] Form990-PF [ Form 990-T (trust other thanabove)  [_J Form4720 [ Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

KRAMER, BLUM & ASSOCIATES, INC.
® Thebooksaremthecareof » 57 POST STREET, SUITE 510 - SAN FRANCISCO, CA 94104

Telephone No.p» 415-981-2966 FAX No P
® |f the organization does not have an office or place of business in the United States, check this box | . . . > [:]
@ |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If thus s for the whole group, check this

box P> [:l . If it1s for part of the group, check this box P> {___] and attach a list with the names and EINs of all members the extension s for.
4 |reguest an additional 3-month extension of tme unti  ~ NOVEMBER 15, 2010.

5 Forcalendaryear 2009 , or other tax year beginning , and ending .
6  [f this tax year is for less than 12 months, check reason: [j Inthial return [:] Final retum [:' Change in accounting penod
7  State in detall why you need the extension

ADDITIONAL TIME IS REQUIRED TQO PREPARE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See nstructions 8a|$ 4,124,

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

_previously with Form 8868. g8b|$ 9,123.
¢ Balance Due. Subtract fine 8b from line 8a Include your payment with this form, or, f required, deposit
with FTD coupon or, f required, by using EFTPS (Electronic Federal Tax Payment System) See instructions.| 8c | $ 0.

Signature and Verification

Under penalties of perjury, | decfare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am rized to prepare this form.

file > Q//l?' Date B> é://o//o

Form 8868 (Rev. 4-2009)

923832
05-26-09

11450810 758582 GIAN12 2009.04011 A. P. GIANNINI FOUNDATION GIAN12_1 :




