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Form 990'PF

+

or Sectlon 4947,

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
éa)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

2009

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

, 2009, and ending

For calendar year 2009, or tax year beginnin
G Check all that apply’ || Inihial return ' |In|t|al Return of a former public chanty

Amended return

Address change

E] Final return

D Name change

Use the Name of foundation A Employer identification number
IRS label. |THE EDWARD E. HILLS FUND 94-6062537
Othefwtlse, Number and street {or P Q. box number if mail 1s not delivered to street address) [ Room/suite B Telephone number (see the nstructions)
rn
orptype. 119 SHERIDAN WAY (707) 254-1172
|See Specific | City or town State  ZIP code C  If exemption application 1s pending, check here ™
nstructions. WOODSIDE CA 94062 D 1 Foreign organizations, check here >
H  Check type of organization: [_J Section 501(c)(3) exempt private foundation 2 Foreign orgamzations meeting the 85% test, check
[ ] Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation :1ere and attach computattlon ' et
| Fair market value of all assets at end of year J Accounting method: —lél Cash D Accrual E Jn?igyast:c{&l;nggt?l&;‘)glt?(x v:a:c: rhne\;ga € > D
(from Part i, column (c), hine 16) D Other(speofy) _ _ _ _ _ _ _ _ _ _____ F if the foundation s in a §0-month termination
) 12,666,636, (Part I, column (d) must be on cash basis.) under section S07(b)1XB), check here > []
2artl] Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarnly equal the amounts 1n column (a) (cash basis only)
(see the instructions) )
o 1 Contributions, gifts, grants, etc, recewed (att sch)
= 2 ck*» if the toundn 1s not req to att Sch B
o4 3 Interest on savings and temporary
B~ cash investments
_ 4 Dwidends and interest from secunties
5a Gross rents
é b Net rental income
or (loss)
=R 6.a Net gain/(loss) from sale of assets not on line 10 G
=) E b Gross sates price for all S
v assets on line 6a SRt
Ly E 7 Capital gain net income (from Part IV, line 2) S RO AL bR R
% N 8 Net short-term caprtal gamn . SRR
< u 9 Income modifications BN
&) E 10a Grtoss sales less % “j»',a‘;_'?
(@) Igv;l%ncgs (: :
p Less Cost of 4
goods sold 3
¢ Gross profit/(loss) (att sch)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 . 6,499. 6,499,
13 Compen ron-of officers, directors, trustees, etc 65,000. 21,667.
14 [Other el !
15 JPe S
A | 16alkeghl fe i?chschedu]e) 90, 620. 90, 620.
] B s dads8010 9,915. 3,305. 6,610.
t
N
Q 1|17 14
P s pn 4
E ’T‘ 18 Liaes (s h@me)UT |
A Al 19 Deprectatlon a ——
"lf 7 sch) and depletlon L-19 Stmt 27,775, 27,775.
N v | 20 Occupancy
G E] 21 Travel, conferences, and meetings
a E 22 Printing and publications
o P | 23 Other expenses (attach schedule)
5 See Line 23 Stmt 210,512, 202,971. 7,541.
2 24 Total operating and administrative
s expenses. Add lines 13 through 23 403,822. 346, 338. 57,484.
25 Contnbutions, gifts, grants pard 667,016. S 667,016.
26 Total expenses and disbursements.
Add lines 24 and 25 . 1,070,838. 346, 338. 724 500.
27 Subtract line 26 from line 12: 2 SRR T SR SRR
a Excess of revenue over expenses 1
and disbursements -1,064,339. e
b Net investment income (f negative, enter -0-) ‘% -Y:“h AL 0. i
C Adjusted net income (if negative, enter -0-) 3}@@%&:}5{ ¥ ‘t@ﬁ‘ @%@{d T uf{ o
BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEA0301  02/02/10 Form 990-PF (2009)
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Form 990-PF (2009) THE EDWARD E. HILLS FUND

94-6062537

Page 2

Partil..|Balance Sheets

Attached schedules and amounts in the descrniption

Beginning of year

End of year

column should be for end-of-year amounts only
(See nstructions )

(@) Book Value

{b) Book Value

{c) Fair Market Value

n=munud

1
2
3

8
9

11

12
13
14

15

¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

Savings and temporary cash investments
Accounts recelvable >
Less allowance for doubtful accounts ™
Pledges receivable >
Less' allowance for doubtful accounts ™

1,053,705.
4

%

3,276,682,

R0

R
SR 2 '.:"5)“

3,276,682,
e, oy

 E NN e PR
IS *«:;M g <

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans recewvable (attachsch) »_
Less allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

10a Investments — U S and state government

obligations (attach schedule)

b investments — corporate stock (attach schedule)

Investments — land, buildings, and
equipment basis

Less accumulated depreciation
(attach schedule) A

Investments — mortgage loans

Investments — other (attach schedule)
Land, bulldings, and equipment: basis ™ _ _

Less accumulated depreciation
(attach schedule) > 115,

7,982, 315.

7,971,887.

8,000,000.

4,666,842,

1,389,954,

1,389,954.

Total assets (to be completed by all filers —
see instructions. Also, see page 1, item )

13,702,862.

12,638,523,

PN == D =

17
18
19
20
21

23

Accounts payable and accrued expenses

12 660, 636

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule) .
Other habilities (describe ™ )

Total liabilities (add lines 17 through 22) ..

DO v=-mund>» M2
mMOZPprr»m OZCm

24
25
26

27
28
29

30
k)

Foundations that follow SFAS 117, check here .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted .

Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.

>

Capital stock, trust principal, or current funds .

13,702,862.

12,638,523.

Paid-in or capital surplus, or land, building, and equipment fund .

Retamned earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions) .

13,702,862.

12,638,523.

(‘§

Total liabilities and net assets/fund balances

(see the instructions)

13,702,862.

12,638,523.

[Rart I} Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beglnnlng of year — Part li, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) . . 1 13,702,862.
2 Enter amount from Part |, line 27a . 2 -1,064,338.
3 Other increases not included in ine 2 (itermize) > 3
4 Addlines 1, 2, and 3 . 4 12,638,523,
S Decreases not included 1n ine 2 (itemize) Y o 5
6 _ Total net assets or fund balances at end of year (line 4 minus line 5) ~ Part |, column (b), line 30 6 12,638,523.
BAA TEEAQ302  07/06/09 Form 990-PF (2009)
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Form 990-PF (2009) THE EDWARD E. HILLS FUND

94-6062537 Page 3

iPart }V . | Capital Gains and Losses for Tax on Investment Income

(@) List and describe the kind(s) of property sold (e.g.,

2-story brick warehouse; or common stock,

00 shares MLC Company)

real estate,

(b) How acquired
P = Purchase

(c) Date acqurred
({month, day, year)

{(d) bate sold
(month, day, year)

. D = Donation
1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a
b
c
d
e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c) (see the instructions). If (Joss), enter -0- _}—

in Part |, ine 8

3

[PartiViE

lQuaImcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank

Was the foundation tiabie for the section 4942 tax on the distnibutable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c)
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

bedinning n)

2008 777,508. 14,126,312. 0.055040
2007 775,428. 15,659, 280. 0.049519
2006 612,122, 15,453,4489. 0.039611
2005 500,137. 15,303,394. 0.032681
2004 764,872, 15,326,044. 0.049307
2 Toftal of fine 1, column (d) 2 0.226758

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years . 3 0.045352
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 13,013,900,
5 Multiply line 4 by fine 3 5 590, 206.
6 Enter 1% of net investment income (1% of Part I, fine 27b) 6 0.
7 Add lines 5 and 6 7 580, 206.
8 Enter qualifying distributions from Part XIt, line 4 8 724,500.

If line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303  07/06/09

Form 990-PF (2009)



Form SQD-PF (2009) THE EDWARD E. HILLS FUND 94- 6062537

Page 4

ia Exempt operatmg foundattons described in section 4340(dX2), check here > D and enter 'N/A" on line 1.
Date of ruling or determnation letter. (attach copy of letter if necessary - seeinstr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1
check here ™ .and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of Iine 27b. Exempt foreign orgamzations enter 4% of Part |, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2
3 Addhnes 1 and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4
S Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-.... . . 5
6 Credits/Payments’
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 . . . 6a 5,53 6.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . ..| 6¢
d Backup withholding erroneously withheld . 6d
7 Total credits and payments. Add lines 6a through 6d .. G . 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . 8
9 Tax due. If the total of hnes 5 and 8 1s more than hine 7, enter amount owed . . e . . "9
10 Overpayment. if line 7 s more than the total of lines 5 and 8, enter the amount overpaid . e > 10 5,536.
11  Enter the amount of line 10 to be' Credited to 2010 estimated tax . > 5,536, L Refunded > 11

[Part:Vi-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local leglslatlon or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for pohtlcal purposes
(see the instructions for definition)?

If the answer 1s 'Yes' to Ta or 15, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year

Eﬂ’%g Yes | No
la X

(1) On the foundation > S (2) On foundation managers . . »™$
e Enter the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed on
foundation managers »$

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes, ' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .

b If "Yes,' has it filed a tax return on Form 990-T for this year? .. e e e e

5 Was there a liquidation, termination, dissolution, or substantial contrachon during the year? .o e e e e e
If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing tnstrument, or
® By state legislation that effectively amends the governlng instrument so that no mandatory dlrectlons that conflict

with the state law remain in the governing instrument? . . .

7 Dud the foundation have at least $5,000 in assets at any time duning the year? If 'Yes,' complete Part i, column (c), and PartXV

8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) . >
CA - California

b I the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If 'No,’ attach explanation . e

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(5)(5)
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

10 Dud any persons become substantial contributors duning the tax year" If 'Yes,' attach a schedule Iisting their names
and addresses .

10 X

BAA

TEEA0304 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) THE EDWARD E. HILLS FUND 94-6062537 Page 5
[Part ViI-A] Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructtons) . . . . . .. ... .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 12 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemptlon application? . 13 | X

Website address > N/ A
14 The books are in care of » DAVID G WEHLITZ _ _ _ _ _ _ _ _ _ ____ ____ Telephone no. » _(707)_254-1172

Locatedat>» P_O BOX 2790, _ __ _____ __ _NAPA, _ _____ CA _ZP+4» 94558 _ _ _ _ ___ _ _
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF n heu of Form 1041 — Check here . > U

and enter the amount of tax-exempt interest received or accrued during the year . . >| 15 l

[Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Requlred

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . D Yes
(2) Borrow money from, lend money to, or otherwise extend credlt to (or accept it from) a

disqualified person7 e . Yes
(3) Furnish goods, services, or facnlltles to (or accept them from) a dlsquallfled person7 e . Yes

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... .. Yes

(5) Transfer any income or assets to a d|squa||f|ed person (or make any of either available
for the benefit or use of a disqualified person)? e D Yes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after terrmination
of government service, if terminating within 90 days.) . e e . D Yes

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quahg' under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here .

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20097

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5)):

a At the end of tax year 2009, did the foundation have an)" undistributed iIncome (lines 6d
and 6e, Part Xll) for tax year(s) beginning before 2009? . .. .

If ‘'Yes,' list the years » 20 , 20 , 20 , 20

D Yes

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see the instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here.
> 20 , 20 , 20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? R D Yes

b If 'Yes," did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5- J'ear period (or longer pertod approved
g the Commissioner under section 4943(c)(7 ) to dispose of holdings acquired by glft or bequest; or
(3) the 1apse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009.) . . .. .. ..

4a Did the foundation invest during the year any amount in a manner that wouid jeopardtze its
chanitable purposes? .

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could
Jjeopardize 1ts charitable purpose that had not been removed from 1eopardy before the first day of
the tax year beginning in 2009? .

BAA Form 990-PF (2009)

TEEAQ305 07/06/09



Form 990-PF (2009) THE EDWARD E. HILLS FUND 94-6062537 Page 6
{Part VII:B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

$a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? .. . .. [___] Yes No
(2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration drive? . . ... . . Yes No
(3) Provide a grant to an individual for travel, study, or other snmllar purposes" .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions) . R D Yes . No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? . .. D Yes . No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regardlng 1saster assistance
(see nstructions)? .. ..
Organizations relying on a current notice regarding disaster assistance check here . . > D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibiltty for the grant? D Yes D No
if 'Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year receive any funds, directly or |nd|rectly, to pay premlums
on a personal benefit contract? D Yes . No
b Did the foundation, during the year, pay premiums, directly or mdnrectly, on a personal beneflt contract?
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . N,

PartVil ) Information About Ofticers, Direclors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title and average (c) Compensation (d) Contributions to | (e) Expense account,
hours per week (If not paid, enter -0-) | employee benefit other allowances

devoted to position plans and deferred
compensation

(a) Name and address

SEE STATEMENT 1

2 _Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(a) Name and address of each employee (b) Title and average (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
Nowe o __
o _____J
O_
______________________ .
S ___]
S ____ 4
Total number of other employees paid over $50,000 . L. .. . > None

BAA TEEA0306  07/06/09 Form 990-PF (2009)



Form 990-PF (2009) THE EDWARD E. HILLS FUND 94-6062537 Page 7

|Part VIIiz. | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services — (see instructions). If none,

enter 'NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service _(¢) Compensation
NONE
Total number of others receiving over $50,000 for professional services > None
List the foundation's four largest direct charrtable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

2 7
______________________________________________________ _1
All other program-related investments See instructions
D 4
______________________________________________________ _1
Total. Add hines 1 through 3 . .. .. . >
BAA Form 990-PF (2009)

TEEA0307 07/06/09



A
Form 996-PF (2009) THE EDWARD E. HILLS FUND 94-6062537 Page 8

[ rt X “TMinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Farr market value of assets not used (or held for use) dlrectly n carrylng out charitable, etc, purposes: RN
a Average monthly fair market value of securities . 1a
b Average of monthly cash balances . . ... .. e e e e 1b 1,533,083.
c Fair market value of all other assets (see |nstruct|ons) . . e . 1c 11,678,998,
d Total (add lines 1a, b, and ¢) . Lo . 1d 13,212,081,
e Reduction claimed for blockage or other factors reported on lines 1a and lc
(attach detailed explianation) . . l 1 eJ
2 Acquisition indebtedness applicable to line 1 assets . e e 2
3 Subtract line 2 from line 1d C L. A 3 13,212,081.
4 Cash deemed held for chantable activities. Enter 1-1/2% of Iine 3
(for greater amount, see instructions) 4 198,181.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Par’( Vv, llne 4 5 13,013,900.
6 Mlmmum investment return. Enter 5% of line 5 . 6 650, 695.
14 Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(®) private operating foundations
and certain foreign organuzations check here > [ Jand do not complete this part.)
1 Mimimum investment return from Part X, line 6 .. [’v1 650, 695.
2a Tax on investment income for 2009 from Part VI, fine 5 . 2a 0. : :
b Income tax for 2009. (This does not include the tax from Part VI.) . e 2b 3
¢ Add fines 2a and 2b 2c 0.
3 Distributable amount before adjustments Subtract lme 2¢ from Ime 1 3 650, 695.
4 Recovenes of amounts treated as qualifying distributions . e e e .- 4
5 Addtines 3and 4 B e e e 5 650, 695.
6 Deduction from distributable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XHI I|ne 1 7 650, 695.
%] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes }%
a Expenses, contnibutions, gifts, etc ~ total from Part I, column (d), line 26 .. 1a 724,500.
b Program-related investments — total from Part IX-B . . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc, purposes .. .. 2
3 Amounts set aside for specific charitable projects that satisfy the: m
a Suitabihty test (prior IRS approval required) L e . 3a
b Cash distribution test (attach the required schedule) . . 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V hne 8 and Part Xill, lme 4 . 4 724,500.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part , line 27b (see instructions) . C e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract Iine 5 from hne 4 . e e e e e .. 6 724,500.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2009)

TEEAQ308  07/06/09



Form 990-PF (2009) THE EDWARD E. HILLS FUND 94-6062537 Page 9
Part Xiil;| Undistributed Income (see instructions)

(@) ‘ (b) (©) (d)
Corpus Years prior to 2008 2008 2009

0y %%3 3
D N X R
TN JERIAN

Sy

1 Distributable amount for 2009 from Part Xi,
fine 7

EET = F -“(\“Ly‘:x‘,“s\ ey,
2 Undistnibuted income, if any, as of the end of 2009: L'%;;%}.?f’»**’” AR
Kipalec R TN B!
a Enter amount for 2008 only e @*

b Total for prior years: 20,20, 20
3 Excess distributions carryover, 1f any, to 2009

a From 2004 1,377.

b From 2005 0.

R A T
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faY ¥ ¥
VR RS
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AR T
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¢ From 2006 0.
d From 2007 0. (RN 5
e From 2008 71,192. Nay e PR
f Total of hnes 3a through e S o
4 Quailfying distributions for 2009 from Part Z%@ B el f»ﬁj}fﬁ a
Xl bne 4. > $ 724,500, [ ??@1?«%&”;*%1%@ .
a Applied to 2008, but not more than line 2a 3‘?}“?@’5% i "f'\?*fff‘»fi? sé’ﬁi"“«?ﬁgs‘;ﬁ?u’
S =

b Applied to undistributed income of prior years
(Election required — see instructions) BE gt

P £
iy
e

A

¢ Treated as distributions out of corpus
(Election required — see instructions)
o, x;\‘»{":‘g‘ﬁf;‘i:
s L0 AN by

d Applied to 2009 distributable amount e s %
e Remaining amount distributed out of corpus X Laab Ny

5 Excess distributions carryover applied to 2003 5 “},@g‘ L
(If an amount appears in column (d), the IV SR Bie
same amount must be shown in column (a).) 4

3

1{’
Lo

<%

A

.

s e

#
F
6 Enter the net total of each cofumn as iy
indicated below: e
S
a Corpus Add lines 3f, 4c, and 4e. Subtract line § 46,374. * 3
T AT P
b Prior years' undistributed income Subtract ; g@*ﬁﬁé&%ﬁf 3 e
line 4b from hne 2b R R N &

R R T o f s & X

¢ Enter the amount of prior years' undistribut- “’ﬁg&'gﬂ*;‘{ﬁf s
ed income for which a notice of deficiency *.;'ﬁg;g‘»g%;“} X

has been 1ssued, or on which the section SRy

4942(a) tax has been previously assessed

d Subtract line 6¢ from tine 6b Taxable

amount ~ see instructions 0.

N R P
S B
AN
g SN IR
+ A0 g e Ny

e Undistnibuted income for 2008 Subtract line 4a from
line 2a Taxable amount — see instructions

Ty
f Undistributed income for 2009 Subtract lines %‘?E’%g '
4d and 5 from line 1 This amount must be PER:

distributed in 2010

7 Amounts treated as distnbutions out of
corpus to satlsfg requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2004 not

applied on hine 5 or line 7 (see instructions) 1,377.

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

BAA Form 990-PF (2009)
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Form 990-PF (2009) THE EDWARD E. HILLS FUND 94~6062537 Page 10
[Part XiV | Private Operating Foundations (see instructions and Part VIi-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operatlng foundation, and the ruling
1s effective for 2009, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private ogeratlng foundatlon descnbed n sectlon |~| 4942()@3) or _l 4942())(5)

2a Enter the Iess;r ofl the lc;:ld;usted net Tax year Prior 3 years
:rqsgggrgr?{?etjrrrtw frgrnf Bart X for (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year hsted

d Amounts included 1n line 2c not used directly
for active conduct of exempt activities

€ Qualifying distributions made directly
for active conduct of exem t activities
Subtract hine 2d from line

3 Complete 3a, b, or c for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test - enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

{2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3XBYun)

(3) Largest amount of support from
an exempt organization

4) Gross investment income
XV Supplementary Informatlon (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE-

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * ' if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they shoutd include:

¢ Any submission deadlines*

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEA0310  07/06/09 Form 990-PF (2009)



Form 990-PF (2009) THE EDWARD E. HILLS FUND 94~-6062537 Page 11
[ Part. XV'.] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reciprent 1s an individual,

Recipient show any relationship to _ | oundation Purpose of grant or
any foundation manager or f'af“feg{ contribufion Amount
Name and address (home or business) substantial cantributor ecip

a Paid during the year
SEE STATEMENT 7

667,016.

Total . > 3a 667,016.
b Approved for future payment

Total . . . . . >  3b
BAA TEEA0S01  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) THE EDWARD E. HILLS FUND

94-6062537 Page 12

Part XVI-A 3 Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue

()

Business

code

()

Amount

(©)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function iIncome
(see the instructions)

-0 QO 6 T o

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property

b
RS ST
o }ﬁ%{%m SRR N

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment mncome

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue

-0 W N®

-t b

o Qa0 o

12 Subtotal. Add columns (b), (d}, and (e) §§‘

13 Total. Add line 12, columns (b), (d), and (e)

6,499.

(See worksheet in the instructions for line 13 to verify calculations.)

13

6,499.

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
A\

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA

TEEA0502  07/06/09

Form 990-PF (2009)



Form 990-PF (2009) THE EDWARD E. HILLS FUND 94-6062537 Page 13

+ : || Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the orgamization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions-
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilitries, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market vaiue In
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

(@) Line no. (b) Amount involved {(c) Name of nonchantable exempt orgamzation (d) Descripbion of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organlzatlons
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . .. . D Yes . No

b if 'Yes,' complete the following scheduie.
(@) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, and
complete Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
s[> - ) ([l | slojzoi > M=
G Slgnalure of officer o_‘rustee Date Title
N Date Preparer’s Identifying number
H Paid Prepa‘rer's — Ch|tfeck if (See Signature 11 the instrs)
self-
E Pre- signature - d//ﬂ employed ’[—I 570-62~-6354
E Basl'el"s Firm's name (o PRIVATE FINANCIAL SERVICES CORPORATION EN ™ GY-3027992
e ours If self-
Only ég\ loyed), . ™ po BOX 2790
address, an
ZIP code NAPA CA 94558 Phoneno ™ (707) 254-1170
BAA Form 990-PF (2009)

TEEA0503  07/06/09
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GLR GROWTH FUND, L.P. 56-2326847

e —

SCHEDULE K-1 TNFORMATION NEEDED TO FIGURE
DEPLETION - OIL AND GAS, BOX 20, CODE T

DESCRIPTION PARTNER FILING INSTRUCTIONS AMOUNT

TENTATIVE DEPLETION FROM SEE IRS SCH. K-1 INSTRUCTIONS
OIL/GAS 57.

TOTAL TO SCHEDULE K-1, BOX 20, CODE T €7.

arm———
—

SCHEDULE K-1 FOOTNOTES

FOR TAX-EXEMPT LIMITED PARTNERS ONLY:

THE AMOUNT REPORTED ON LINE 1 OF THE SCHEDULE K-1 REPRESENTS
YOUR SHARE OF UNRELATED BUSINESS TAXABLE INCOME FROM
INTERESTS IN OIL AND GAS. PLEASE CONSULT YOUR TAX ADVISOR
AS TO THE PROPER TREATMENT OF THIS ITEM. NO OTHER INCOME OR
DEDUCTION ITEMS ARE FROM A TRADE OR BUSINESS AND DO NOT
REPRESENT UNRELATED BUSINESS TAXABLE INCOME.

FOR ALL PARTNERS:

NO INVESTMENT INCOME WAS DERIVED FROM FOREIGN SOURCES AND
WOULD NOT BE INCLUDIBLE AS FOREIGN SOURCE INCOME FOR THE
PURPOSE OF COMPUTING A FOREIGN TAX CREDIT LIMITATION.
PLEASE CONSULT YOUR TAX ADVISOR FOR FURTHER GUIDANCE.

THE FOLLOWING AMOUNT OF INTEREST INCOME REPORTED ON
SCHEDULE K-1, LINE 5, IS U.S. GOVERNMENT INTEREST: 0.

FOR ALL PARTNERS:
THE PROFIT, LOSS AND CAPITAL PERCENTAGES REFLECTED ON THE
SCHEDULE K-1, QUESTION J DO NOT REPRESENT YOUR OWNERSHIP

PERCENTAGE DUE TO SPECIAL ALLOCATIONS OF INCOME BASED ON THE
PARTNERSHIP AGREEMENT.

PARTNER NUMBER 85
08400307 768001 M6887GLRG 2009.03000 GLR GROWTH FUND, L.P. M6887G11



THE EDWARD E. HILLS FUND 94-6062537
Form 990-PF, Page 1, Part [, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book l Net Inv Inc L _Ad] Net Inc | Charity Disb
SEE STATEMENT 5 11,312. 3,771. 7,541.
SEE STATEMENT 6 199, 200. 199, 200.
Total 210,512. 202,971. 7,541.
Form 990-PF, Line 19
Allocated Depreciation
Description Date Costor | Prior Yr. | Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income Income
IMPROVEMENTS 12/10/03 410620 52681 | SL 39.00| 10541
TRUCK 01/01/04 20568 18511 | ALT 5.00 2057
COMPUTER 09/28/04 2649 2384 | ALT 5.00 265
TOOLS 01/13/04 4881 2196 | ALT 10.00 488
IMPROVEMENTS 02/01/05 1892 1881 SL 39.00 49
TRACTOR 06/15/05 22038 7714 | ALT 10.00 2204
COMPUTER EQUIPMENT | 04/15/05 1690 1183 | ALT 5.00 338
COMPUTER 06/30/06 2985 21251 200DB| 5.00 344
PUMP 02/18/08 6432 9191 200DB| 7.00 1575
PUMP 04/01/09 14277 200DB | 7.00 1020
WOQOD CHIPPER 11/01/09 3072 200DB | 7.00 219
Total .
Form 990-PF, Page 2, Part I], Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value

SEE STATEMENT 8

4,666,842. 1,389,954.| 1,389,954,

Total

4,666,842, 1,389,954, 1,389,954.




Depreciation and Amortization
(Including Information on Listed Property)

Form 4562

Department of the Treasury

OMB No 1545.0172

2009

Attachment

Internal Revenue Service — (99) | » See separate instructions. > Attach to your tax return. Sequence No 67
Name(s) shown on return tdentifying number
THE EDWARD E. HILLS FUND 94-6062537
Business or activity to which this form relates
Form 990 PF page 1
#4] Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount. See the structions for a higher limit for certain businesses 1 $250,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in hmitation (see instructions) 3 $800,000.
4 Reduction in imitation. Subtract line 3 from line 2. if zero or less, enter -0- 4
S Dollar limitation for tax year Subtract line 4 from line 1. If zero or less, enter -0-. If marned fllmg
separately, see instructions . . 5
6 {a) Description of property (b) Cost (business use only) () Elected cost
7 Listed property. Enter the amount from line 29 I 7
8 Total elected cost of section 179 property Add amounts in column (), llnes 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or I|ne 5 (see Instrs) 1
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 . 12
13 _Carryover of disallowed deduction to 2010. Add ines 9 and 10, less hne 12 » 13 ] S g
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
{Partilli | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions )
14 Special depreciation allowance for qualifted property (other than listed property) placed in service dunng the
tax year (see instructions) 14 8,675.
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16

{Partdilis] MACRS Depreciation (Do not include ||sted property) (See |nstructlons)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2009

18
asset accounts, check here

If you are electing to group any assets placed In service durlng the tax year into one or more general

Section B — Assets Placed in Service Dl.ll’lnj 2009 Tax Year Usmlthe General De reciation System

@) (b) Monith and (c) Bass for depreciation (d) (e) ( (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
in service only — see instructions)
19a 3-year property :
b 5-year property
c 7-year property 8,674.{ 7.0 yrs HY 200 DB 1,239.
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C — Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a Class life éﬁiﬁ : 3 §1 S/L
b 12-year fie 12 yrs S/L
¢ 40-year l 40 yrs MM S/L
[PartVii] Summary (See nstructions )
21 Listed property. Enter amount from line 28 21
22 Total Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (9, and line 2| Enter here and on
the appropriate fines of your return. Partnerships and S corporations — see instructions . . . 22 27,775.
23 For assets shown above and placed in service during the current year enter %ﬁ%ﬁ?‘%ﬂ 5 ﬁ”«
the portion of the basis attributable to section 263A costs . 23 “‘&‘“%« S iR

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812 07/07/09

Form 4562 (2009)



Form 4562 (2009)

THE EDWARD E. HILLS FUND

94-6062537

Page 2

]Part V. l Listed ProPerty (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for

entertainmen

recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (@) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )

24 a Do you have evidence to support the business/investment use claimed?

DYes r_l NOT24b If ‘Yes,' 1s the evidence written?

Yes [—] No

@) (b) B (ﬁ) y @ (e) 0] 9) (h) . 0]
Type of property (Iist Date placed usifies Cost or Basis for depreciation Recovery Method/ Depreciation lected
yp?/ehxgesphrs){)( n sgrwce investment other basis (business/investment period Convention deduction section 179
per:esnetage use only) cost

25 Special depreciation allowance for qualified listed property placed in service durlng the tax year and
used more than 50% in a qualified business use (see instructions)

25

26 Property used more than 50% in a qualified business use:

27 Property used 50% or less in a qualified business use-

28 Add amounts n column (h), lines 25 through 27 Enter here and on line 21, page 1
29 Add amounts in column (1), line 26. Enter here and on line 7, page 1

|28

Section B —

Information on Use of Vehlcles

Complete this section for vehicles used by a sole propnietor, partner, or other 'more than 5% owner,' or related person If you provided vehicles
to your employees, first answer the questions 1in Section C to see if you meet an exception to completing this section for those vehicles.

30 Total business/investment miles driven
duning the year (do not include
commuting mies)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting)
miles driven

33 Total miles dniven during the year Add
Iines 30 through 32

34 Was the vehicle available for personal use
during off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 Is another vehicle available for
personal use?

(@ (b) © (d (e) (6]
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
Yes No Yes | No Yes No Yes No Yes No Yes No

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than

5% owners or related persons (see instructions).

37 Do you maintain a wnitten policy statement that prohlblts all personal use of vehicles, mcludmg commutlng,

by your employees?

38 Do you mamntain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, dlrectors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automoblle demonstration use" (See mstructlons)
Note: If your answer to 37, 38, 39, 40, or 41 1s 'Yes," do not complete Section B for the covered vehicles.

Yes No

FRPart.VIii] Amortization

@ (b © @) © U]
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage
42 Amortization of costs that begins during your 2009 tax year (see instructions):
43 Amortization of costs that began before your 2009 tax year 43
44 Total. Add amounts in column (f). See the instructions for where to report a4

FDIZ0812 07/07/09

Form 4562 (2009)
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80 8 2 Notice of Inconsistent Treatment or Administrative
o Adjustment Request (AAR)

OMB No 1545-0790

(Rev December 2005)

. (For use by partners, S corporation shareholders, estate and domestic trust beneficiaries, Attachment
Department of the Treasury foreign trust owners and beneficiaries, REMIC residual interest holders, and TMPs) Sequence No 84
Internal Revenue Service > See separate instructions.

Name(s) shown on return {dentifying number
THE EDWARD E HILLS FUND 94-6062537

General Information

1 Check boxes that apply: (a) [x] Notice of inconsistent treatment (b)[C] Administrative adjustment request (AAR)

2 If you are a tax matters partner (TMP)filing an AAR on behalf of the pass-through entity, are you
requesting substituted return treatment? (seeinstructions) . .......................... ... OYes L[No

3 Identify type of pass-through entity.
(a) &] Partnership (b) (] Electing large partnership (¢) (1 S corporation (d)[] Estate (e)(J Trust (f) (J REMIC

4  Employer identification number of pass-through entity |6  Tax shelter registration number (if applicable) of pass-through entity
56-2326847
5 Name, address, and ZIP cade of pass-through entity (7  Intemal Revenue Service Center where pass-through entity filed its return

GLR GROWTH FUND, LP OGDEN, UTAH
4444 SCOTTS VALLEY DRIVE, SUITE 1 8  Taxyear of pass-through entity
SCOTTS VALLEY, CA 95066

1/1/09 to 12/31/09

9 Yourtax year

1/1/09 to_ 12/31/09

IR Inconsistent or Administrative Adjustment Request (AAR) Items

(B)nconssency S0 | Schedue k.1, Soheaue & o
(a) Description of inconsistent or similar statement, a foreign ¢) Difference between
administrative adjustment request (AAR)tems  |(eheck baxes that apply)t vt o your re?urn. (d)Amount you are reporting (e) D (©) and (d)
(see mstructions) Amount of | Treatment whichever applies
item of tem (see instructions)
10sEE K-1 ATTACHED X X 692,319 0 692,319

11

12

13

m Explanations—Enter the Part Il item number before each explanation. If more space is needed,
continue your explanations on the back.

SEE ATTORNEY'S LETTER ATTACHED.

For Paperwork Reduction Act Notice, see separate instructions. Form 8082 (Rev 12-2005)
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THE EDWARD E. HILLS FUND

INFORMATION OFFICERS, DIRECTORS, TRUSTEES, ETC.

STATEMENT 1

NAME & ADDRESS

INGRID VON MANGOLDT HILLS
119 SHERIDAN WAY
WOODSIDE, CA 94062

WILLIAM S. BREALL, MD
1150 BUSH STREET, SUITE 4A
SAN FRANCISCO, CA 94109

JOSEPH H DRISCOLL
1841 41ST AVENUE
SAN FRANCISCO, CA 94122

JOSEPH M BREALL
1255 POST STREET, SUITE 800
SAN FRANCISCO, CA 94109

12/31/09

TITLE &
TIME

DIRECTOR
PRESIDENT
PART

DIRECTOR
TREASURER
PART

DIRECTOR
PART

SECRETARY
PART

comp

60,000

2,000

2,000

1,000

CONTRIBTO
EMPLOYEE
BENE PLAN

NONE

NONE

NONE

NONE

EXPENSE
ACCOUNT

NONE

NONE

NONE

NONE



THE EDWARD E. HILLS FUND

DIVIDENDS & INTEREST
12/31/09

STATEMENT 2

DIVIDENDS
WELLS FARGO BANK - CHECKING

TOTAL

INTEREST
WELLS FARGO BANK - SAVINGS
WELLS FARGO BANK - BROKERAGE

TOTAL

TOTAL DIVIDENDS & INTEREST

47

47

5,635

817

6,452

6,499
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THE EDWARD E. HILLS FUND
LEGAL, ACCOUNTING, & OTHER PROFESSIONAL FEES

12/31/09
STATEMENT 4
LEGAL FEES
MANATT, PHELPS & PHILLIPS LLP 90,000
BREALL & BREALL 620
TOTAL 90,620
ACCOUNTING FEES
PRIVATE FINANCIAL SERVICES CORP 5,653
JANA KLASONS 4,262

TOTAL 9,915



THE EDWARD E. HILLS FUND

STATEMENT §

APPRAISER
INSURANCE

LICENSE & FILING FEES
MAINTENANCE
MEETING EXPENSE
OFFICE EXPENSE
SUBSCRIPTIONS
TELEPHONE

TOTAL

OTHER EXPENSES
12/31/09

3,900
4,294
30
222
899
1,568
239

160

11,312



THE EDWARD E. HILLS FUND

SEDONA EXPENSES
12/31/09
STATEMENT 6
AUTO COSTS 3,234
CONSULTANT 45,500
INSURANCE 14,192
LANDSCAPING 7,160
PEST CONTROL 75
PROPERTY MANAGERS 44,658
RANCH ASSISTANT 11,956
PROPERTY TAXES 52,000
REPAIRS & MAINTENANCE 9,248
TRAVEL 2,970
UTILITIES 8,207
TOTAL 199,200



THE EDWARD E. HILLS FUND

CHARITABLE DISTRIBUTIONS
12/31/09
STATEMENT 7

ORGANIZATION

BEST FRIENDS ANIMAL SOCIETY 3,000
CHRISTIAN CENTER SCHOOL 10,016
CONSERVATION INTERNATIONAL 104,000
EPISCOPAL CHARITIES 10,000
EXPLORATORIUM 1,000
FREEMAN SPOGLI INSTITUTE 125,000
GRACE CATHEDRAL 1,000
HOOVER INSTITUTION 10,000
KEEP SEDONA BEAUTIFUL 500
MALCOLM X ELEMENTARY SCHOOL 6,000
MARINE MAMMAL CENTER 4,500
PETS UNLIMITED 10,000
RONALD MCDONALD HOUSE 5,000
SAN FRANCISCO BALLET 30,000
SAN FRANCISCO FALL ANTIQUES SHOW 2,500
SAN FRANCISCO FOOD BANK 2,000
SAN FRANCISCO FREE CLINIC 5,000
SAN FRANCISCO MUSEUM OF MODERN ART 15,000
SAN FRANCISCO SYMPHONY 50,000
STANDFORD UNIVERSITY MEDICAL CENTER 100,000
ST MARY'S FOUNDATION 25,000
THE SALVATION ARMY 500

TIPPING POINT COMMUNITY 2,000



THE EDWARD E. HILLS FUND

CHARITABLE DISTRIBUTIONS
12/31/09
STATEMENT 7
ORGANIZATION
TOOLS FOR PEACE 60,000
UC DAVIS VETERINARY SCHOOL 60,000
UCSF DERMATOLOGIC SURGERY 25,000

TOTAL 667,016



THE EDWARD E. HILLS FUND

BALANCE SHEET DETAIL
12/31/09
STATEMENT 8
BEGININNG END END
OF YEAR OF YEAR OF YEAR
BOOK BOOK FAIR MARKET
VALUE VALUE VAULE
CASH
WELLS FARGO BANK - CHECKING 23,893 42,519 42,519
WELLS FARGO BANK - SAVINGS 1,029,812 233,346 233,346
WELLS FARGO BROKERAGE 3,000,817 3,000,817
TOTAL 1,053,705 3,276,682 3,276,682
INVESTMENTS - OTHER ASSETS
GLR GROWTH FUND LP 4,666,842 1,389,954 1,389,954

TOTAL 4,666,842 1,389,954 1,389,954




