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Form 990- P F

’ EXTENSION GRANTED TO NOVEMBER 15,

Return of Private Foundation

2010

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury

Internal R

evenue Service

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply”

| Initial return

Amended return

L1 Initial return of a former public charity
Eﬂ Address change

| Final return

Name change

Name of foundation

Use the IRS A Employer identification number

label
otherwise, THE CHRISTENSEN FUND 94-6055879

print Number and street (or P O box number if mai! 1s not delivered to street address) Roomvsuite |8 Telephone number

ortype:. 260 TOWNSEND STREET, SUITE 600 415-644-1628
?lfsi:g:g:;c Clty or town, state, and ZIP code Cu exemption application Is pending, check here »I_l
JSAN FRANCISCO, CA 94107 D 1. Foreign organizations, check here B[]

H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Foreign organizatons meeting Ihe 85% test, gy, [
[ ] Section 4947(a)(1) nonexempt charitable trust (1 other taxable prvate foundation E If private foundation status was termmated
I Fair market value of all assets at end of year | J Accounting method L_Tcash [ X Accrual under section 507(b)(1)(A}, check here Pl:l

(from Part Il, col (c), Ine 16) [ other (specify) F If the foundation is 1n a 60-month termination
»$ 75,384,083 .|(Part!, column (d) must be on cash basis ) under section 507(b)(1)(B), check here L]
L ol I e BT T T R e
1 Contributions, gifts, grants, etc., received 2,900,000.
2 Check »‘:] il the foundation is not required to attach Sch B
3 ereston savings and lemporary 102,155. 102,155. STATEMENT 1
4 Dvidends and interest from securities 1,633,472.] 1,633,472. STATEMENT 2
=) 5a Gross rents 810,236. 810,236. TATEMENT 3
g b Net rentat ncome or {loss) 8 1 0 ’ 2 3 6 .
o 6a getgaln?r(loss)f;omlslaleolassetsnolon line 10 _10 ’ 745 7 867 . Ezr"f\c'l\ = r
~ 2| boSmmErees 33,120,476, Ll
- q>, 7 Capital gain net income {from Part IV, tine 2) 0 . P (43}
2 @1 8 Netshort-term capital gamn o] NUV 1¢g 7010 IV
9 Income modifications = 0
i3 | 102 argmowances ™ AN e =
% b Less Costof goods sold VV‘U""J_'_ M
=z ¢ Gross profit or (loss)
5 11 Other income -38,246. 3,026. 0 .STATEMENT 4
¢» |12 Total. Add lines 1 through 11 -5,338, 250. 2,548,889. 0.
13 Compensation of officers, directors, trustees, etc 7 3 7 ’ 5 3 0 . 5 0 ’ 8 9 O . 0 . 6 8 6 7 6 4 0 .
14 Other employee salaries and wages 1,698,075. 121,230. 0. 1,576,845.
,, |18 Pension plans, employee benefits 486,226. 30,278. 0. 455,948,
2| 16a Legal fees STMT 5 132,970. 0. 0. 132,970.
é b Accounting fees STMT 6 70,462. 4,832. 0. 65,629.
3| ¢ Other professional fees STMT 7 654,413. 4,681. 0. 649,730.
2117 ‘nterest
T|18 Taxes STMT 8 61,942, 61,942. 0. 0.
“é" 19 Depreciation and depletion
_E 20 Occupancy 315,950. 21,800. 0. 294,150.
< |21 Travel, conferences, and meetings 607,421. 41,659. 0. 565,762.
g 22 Pr'mtmg andpublications
@23 Other expenses STMT 9 1,221,917. 528,210. 0. 693,707.
‘< |24 Total operating and administrative
E’_ expenses. Add lines 13 through 23 5,986,906. 865,522. 0. 5,121,381.
Of25 Contributions, gifts, grants paid 11,584,445. 14,205,187.
26 Total expenses and disbursements.
Add lines 24 and 25 17,571,351, 865,522. 0.] 19,326,568.
27 Subtract hne 26 from line 12: ‘
a Excess of revenue over expenses and disbursements — 2 2 1 9 0 9 7 6 O 1 .
b Netinvestment income (f negative, enter -0-) 1 ’ 683 .3 67.
c Adjusted net income (it negative, enter -0-) 0 .

B23501
02-02-10
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Form 990-PF (2009)

THE CHRISTENSEN FUND

94-6055879

Page 2

i the

Atiached schedules and
Part i Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b)Book Value

(c) Fair Market Value

Assets

8
9

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

195,331.

249,225.

249,225.

987, 246.

10,488,982,

10,488,982.

Less: allowance for doubtful accounts »

Pledges recevable P

Less: allowance for doubtfut accounts »

Grants recewvable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 i

STMT 10
STMT 11
6,500,000.

lang, build and equip basis >

30,784,241.

20,707,159.

20,707,159.

26,386,572,

23,571,001.

23,571,001.

4,384,746.

Less accumulated depreciation >

5,162,194.

2,115,254.

2,115,254.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis » 897,696.

STMT 12

22,734,459,

17,984,373.

17,984,373.

Less accumulated depreciabion > 7 4 5 ’ 9 3 8 .

275,540.

151,758.

151,758.

Other assets (describe P STATEMENT 13)

1,962,185.

116,331.

116,331.

Total assets (to be completed by all filers)

88,487,768.

75,384,083.

75,384,083.

Liabilities

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe B> STATEMENT 14)

250,189.

78,015.

5,868,637.

3,312,476.

0.

67,333.

Total lrabilities (add lines 17 through 22)

6,118,826.

3,457,824.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » [ X]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

82,368,942.

71,926,259.

82,368,942.

71,926,259.

88,487,768.

75,384,083.

Part IIl | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I1, column (a), Itne 30

(must agree with end-of-year figure reported on prior year's return) 1 82,368,942.
2 Enter amount from Part |, line 27a 2| -22,909,601.
3 Other increases not included in line 2 (temize) » UNREALIZED GAIN 3 15,513,858.
4 Addlines 1,2,and 3 ' 4 74,973,199.
5 Decreases notincluded in hne 2 (itemize) » PRIOR YEAR FINANCIAL ADJUSTMENT 5 3,046,940.
6 _Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part If, column (b), kne 30 6 71,926,259,

Form 990-PF (2009)
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Form 990-PF (2009) THE CHRISTENSEN FUND 94-6055879  Page3
{PartIV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b?)}jopw ?ccr?auslerzed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Doration (mo, day, yr.) (mo., day, yr.)
fa SALE OF VARIOUS SECURITIES (STATEMENT E) P VARIOUS VARIOUS
» LONG TERM CAPITAL LOSS P VARIOUS VARIOUS
¢
d
e
(f) Depreciation aliowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus () minus (g)
a 5,938,375, 9,497,597. -3,559,222.
b 27,182,101. 34,368,746, -7,186,645.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. ()}, if any

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

Losses (from col. (h))

a -3,559,222.
b -7,186,645.
¢
d
e
If gain, also enter in Part [, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, hne 7 } 2 -10,745,867.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ine 8, column (c).

3

N/A

If (loss), enter -0- in Part |, ine 8
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

l:] Yes No

1 Enter the appropriate amount in each column for each year, see instructions before making any entries.

B (a)d ears (b) ) Dlstnb&g())n ratio
Calendar yea;isfo?g'fye%, l;eglnmng in) Adjusted qualfying distnibutions Net value of noncharitable-use assets (col. (b} divided by col {c))
2008 20,151,9895. 112,453,475, .179203
2007 14,395,422. 130,084,543. .110662
2006 11,036,837. 124,446,007, .088688
2005 9,443,542, 117,535,822. .080346
2004 7,757,240. 109,282,574. .070983
2 Total of ine 1, column (d) 2 .529882
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .105976
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ne 5 4 81,192,113.
5 Multiply line 4 by line 3 5 8,604,415.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 16,834.
7 Addlines 5and 6 7 8,621,249,
8 Enter qualifying distributtons from Part X|1, ine 4 8 19,326,568.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10
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Form 990-PF (2009) THE CHRISTENSEN FUND 94-6055879 Page 4
{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P~ [__1 and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > and enter 1% 1 16,834.
of Part 1, ine 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 16,834.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 16,834.
6 Credits/Payments,
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 63,969.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 63,969.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. if the total of lines 5 and 8 1s more than line 7, enter amount owed | 2 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 47,135.
11 Enter the amount of Iine 10 to be: Credited to 2010 estimated tax P> 47,135 .|Refundedd [ 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or dd it participate or intervene In Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation P> § 0. (2) Onfoundation maragers. > §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actvities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rematn in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If *Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t 1s registered {see instructions) »
CA
b If the answer 1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? # "ves,” attach a schedule Iisting their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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Form 990-PF (2009) THE CHRISTENSEN FUND 94-6055879 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) If “Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the public inspectton requirements for its annual returns and exemption application? 131X
Website address » CHRISTENSENFUND.ORG
14 Thebooksare ncareof p» THE CHRISTENSEN FUND Telephone no.p-415-644-1628
Locatedat p» 260 TOWNSEND STREET #600, SAN FRANCISCO, CA ZIP+4 94107
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF i heu of Form 1041 - Check here »L ]
and enter the amount of tax-exempt interest received or accrued during the year » I 15 | N/A
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [__—l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ ves No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes No
(4) Pay compensahion to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, If terminating within 90 days.) |:| Yes No
b If any answer 1s “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a prior year in any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning tn 20097 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20092 (L] Yes No
If “Yes," list the years p» , , ,
b Are there any years histed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach

statement - see Instructions ) N/A 2b
¢ I the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, kst the years here.
4 , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:l Yes No

b If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
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Form 990-PF (2009) THE CHRISTENSEN FUND 94-6055879 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to tnfluence legislation (sechon 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? L_J Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? Yes [ No
(5) Prowide for any purpose other than religious, charitable, scientific, terary, or educational purposes, or for
the prevention of cruelty to children or ammals? (:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or i a current notice regarding disaster assistance (see instructions)? 50 | X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? SEE STATEMENT 16 Yes [ No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (I ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? &b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average (c) Gompensation | {d) Contrbunons to (e) Expense
(a) Name and address hours per week devo%ed (f notpaid, | emeloyee beneitlans | account, other
to position enter -0-) compensation allowances
SEE STATEMENT 15 737,531.194,304.} 9,154,
2 Compensation of five highest-paid employees (other than those included on hne 1). If none, enter "NONE."
(b) Title, and average (d) Contrbutions to (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation | emPioyeebenclitplans | account, other
devoted to position compensation allowances
WOLDE TADESE - 260 TOWNSEND STREET PROGRAM OFFICER
#600, SAN FRANCISCO, CA 94107 40.00 132,430.} 42,045, 3,676.
HENRIETTA MARRIE - 260 TOWNSEND PROGRAM OFFICER
STREET #600, SAN FRANCISCO, CA 94107 40.00 127,627.f 32,135.| 4,063.
PHRANG ROY - 260 TOWNSEND STREET PROGRAM OFFICER
#600, SAN FRANCISCO, CA 94107 40.00 136,054.} 16,727. 3,145,
LAURA MONTI - 260 TOWNSEND STREET PROGRAM OFFICER
#600, SAN FRANCISCO, CA 94107 40.00 86,000.] 38,121. 630.
GLEB RAYGORODETSKY - 260 TOWNSEND PROGRAM OFFICER
STREET #600, SAN FRANCISCO, CA 94107 40.00 52,502.} 16,642. 107.
Total number of other employees paid over $50,000 | 2 [ 8
Form 990-PF (2009)
923551
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Form 990-PF (2009) THE CHRISTENSEN FUND 94-6055879  Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
BAYNODE - 50 CALIFORNIA STREET #935, SAN
FRANCISCO, CA 94111 TT SERVICES 178,715.
CAMBRIDGE ASSOCIATES, LLC INVESTMENT STRATEGY
PO BOX 10317, UNIONDALE, NY 11555-0317 CONSULTANCY 161,437.
CVvC - 18 GRENVILLE ST, ST HELIER, CHANNEL
ISLANDS, JERSEY INVESTMENT MANAGER 133,152,
GREENSTONE GROUP PTY LTD
AUSTRALIA, AUSTRALIA NGO CONSULTANCY 100,000.
BAKER & MCKENZIE LLP - 130 E RANDOLPH DRIVE ORP & EMPLOYMENT
SUITE #3500, CHICAGO, IL 60601-6384 AW-NON US 85,365.
Total number of others receving over $50,000 for professional services | 1

[ Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charttable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1

SEE STATEMENT 17 100,000.
2

SEE STATEMENT 18 59,000.
3

SEE STATEMENT 19 47,000.
4

SEE STATEMENT 20 3 30,000.
[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2 Amount
1 N/A

Alt other program-related investments. See instructions.
3

Total. Add ines 1 through 3 > 0.
Form 990-PF (2009)
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Form 990-PF (2009) THE CHRISTENSEN FUND

94-6055879 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes .

a Average monthly fair market value of securties 1a 63,318,382.

b Average of monthly cash balances 1b 12,775,330.

¢ Far market value of all other assets 1c 6,334,829,

d Total (add ines 1a, b, and c) 1d 82,428,541,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e ] 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from fine 1d 3 82,428,541.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,236,428.
5 Netvalue of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 —81,192,113
6 Minimum investment return. Enter 5% of line 5 6 4,059,606.

Part Xi Distributable Amount (see instructions) (Section 4942(1)(3) and (})(5) private operating foundations and certain
foreign organizations check here p |:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 4,059,606.
2a Tax on investment income for 2009 from Part VI, line 5 2a 16,834.

b Income tax for 2009. (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2 16,834.
3 Distributable amount before adjustments. Subtract line 2¢ from fine 1 3 4,042,772,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 4,042,772,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted Subtract line 6 from line 5. Enter here and on Part X!II, ine 1 7 4,042,772.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 19,326,568.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly tn carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitabiiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XII, line 4 4 19,326,568.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 16,834.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 19,309,734.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02:02-10
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Form 990-PF (2009)

THE CHRISTENSEN FUND

94-6055879

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part X1,

ne 7

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only

b Total for prior years:

’

3 Excess distnbutions carryover, If any, to 2009:

aFrom 2004

2,483,105.

(a)

Corpus

{b)
Years prior to 2008

(c)
2008

(d)
2009

4,042,772,

bFrom 2005
¢ From 2006
dFrom 2007
eFrom 2008

3,827,557.

5,105,073.

8,187,259.

14,501,125.

f Total of ines 3a through e 34,104,1159.
4 Quahfying distributions for 2009 from
PartXil,ined. »$ 19,326 ,568.
aApphed to 2008, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.
dApplied to 2009 distributable amount
eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

4,042,772,

15,283,796.
0. 0.

49,387,915.

a Corpus Add lines 31, 4¢, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr 0.

t Undistributed tncome for 2009. Subtract
Iines 4d and 5 from hine 1. This amount must
be distributed n 2610 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2004
not applied on line 5 or line 7

2,483,105.

9 Excess distributions carryover to 2010
Subtract ines 7 and 8 from line 6a

46,904,810.

10 Analysis of line 9:
aExcess from 2005
b Excess from 2006
¢ Excess from 2007
dExcess from 2008
e Excess from 2009

3,827,557.
5,105,073.
8,187,259.
14,501,125.
15,283,796.

Form 990-PF (2009)

923581
02-02-10

9

11381111 781135 183970.0 2009.04050 THE CHRISTENSEN FUND 183970_1




Form 990-PF (2009) THE CHRISTENSEN FUND 94-6055879 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b)2008 {c) 2007 (d) 2006 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not

used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activittes

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehed upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;}(3)(B)(1)
b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided th
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment iIncome

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(2

~

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:] if the foundation only makes contributions to preselected charitable organizatrons and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 21
b The form i which apphications should be submitted and information and materials they should include:

¢ Any submission deadlines:;

d Any restricttons or imitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) THE CHRISTENSEN FUND

94-6055879  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient lf recipient 1s an individual,
show any relationship to FOtJaf;dalIC;n PUTDOS$ %’ %fﬂm or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid duning the year
SEE STATEMENT C - GRANTS
PAID
Total » 32| 14205187.
b Approved for future payment
SEE STATEMENT C
Total » 3 |3,279,386.
923611 02-02-10

11381111 781135 183970.0
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Form 990-PF (2009)

THE CHRISTENSEN FUND

94-6055879 page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrefated business income

Excluded by section 512, 513, or 514

(3)
Bustness
code

(b)

Amount

c
Exc)u-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a © o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dvidends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a PARTNERSHIP INCCME

14

102,155.

14

1,633,472.

16

810,236.

18

-10,745,867.

523000

-41,272.

14

3,026.

b

[4

d

e

12 Subtotal. Add columns (b}, (d), and (e)

-41,272.

-8,196,978.

0.

13 Total Add line 12, columns (b), (d), and (e) 13 -8,238,250.
(See worksheet in Iine 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
05.05-10 Form 990-PF (2009)
12
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Form 990-PF (2009) THE CHRISTENSEN FUND

94-6055879  page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organtzations) or In section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash ta(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sokcitations 1b(6) X

¢ Shanng of facilites, equipment, maiing hists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundatton. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received.

{a)uine no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 l:] Yes [X] No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true, correct
and complete aration of preparer {otl n taxpayer or hduciary) 1s based on all informatton of which preparer has any knowledge
‘OW(, W ] ”/‘1/'70'9 Dir - o+ [~y fne X
S } Signature of officer or trusige _ Date Title
::: " Preparer's } N Date gehﬁ_ck If Preparer's identitying number
@ | 52| Snatre ¥ DEBORAH KAMINSKI //-1/-20/0 | employed » [ ]
5 8% [fmsumeoypns  BUORR PILGER MAYER, INC. EIN >
g 3| i seitempioye), 600 CALIFORNIA STREET, SUITE 1300
address,ane ZPcoce ¥ SAN FRANCISCO, CA 94108 Phoneno. 415.421.5757
Form 990-PF (2009)
923622
02-02-10
13
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Schedule B Schedule of Contributors OMB No. 1545.0047
{Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.
Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

THE CHRISTENSEN FUND 94-6055879

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ l:] 501 (c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

OO0 00

501(c)(3) taxable private foundation

Check if your organization I1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and |l

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)v1), and received from any one contributor. during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1)) Form 990, Part VIII, line 1h or (n) Form 990-EZ, ine 1 Complete Parts | and II

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, Il, and 1lI

l:l For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charntable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule apphes to this organization because it received nonexclusively
religious, charitable, etc , contributions of $5,000 or more during the year » 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part |V, line 2 of its Form 990, or check the box on Iine H of its Form 990-EZ, or on hine 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 990-EZ or 990-PF) (2009)
Name of organization

Page l of 1 of Part |

THE CHRISTENSEN FUND

Employer identification number

Part | Contributors (see instructions)

(a)

94-6055879

(b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1l | THE CARMEN M. CHRISTENSEN 1990 TRUST

675 FOREST AVENUE

Person
Payroll D

(a)

| PALO ALTO, CA 9430t ——n— —— |

$ 2,900,000. Noncash [ |

(Complete Part II if there

______]sanoncash contribution )

(b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person ‘:’
Payrol [ |

(a)

Noncash D

(Complete Part || if there
1s a noncash contribution )

(b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll |:]

(a)

Noncash [:]

(Complete Part Il if there
is a noncash contribution )

(b)
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

(a)

Person [:]
Payrol [
Noncash |:]

(Complete Part Il if there
1s a noncash contnbution )

(b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

(a)

Person |___|
Payrol [ |
Noncash E]

(Complete Part Ii if there
IS a noncash contribution )

) (b)
No. Name, address, and ZIP + 4

Aggregate contributions

{c)

(d)

Type of contribution

923452 02-01-10

Person [:]
Payroll :]
Noncash [ |

(Complete Part Il if there

15
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1s a noncash contrnibution )

Schedule B (Form 890, 990-EZ, or 990-PF) (2009)
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THE CHRISTENSEN FUND

94-6055879
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
INTEREST INCOME 102,155.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 102,155.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDEND INCOME 1,633,472, 0. 1,633,472.
TOTAL TO FM 990-PF, PART I, LN 4 1,633,472. 0. 1,633,472.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
SAFEWAY 1 810,236.
TOTAL TO FORM 990-PF, PART I, LINE 5A 810, 236.
FORM 990-PF OTHER INCOME STATEMENT 4
(Aa) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME -38,246. 3,026. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -38,246. 3,026. 0.
16 STATEMENT(S) 1, 2, 3, 4
11381111 781135 183970.0 2009.04050 THE CHRISTENSEN FUND 183970_1




THE CHRISTENSEN FUND 94-6055879
FORM 990-PF LEGAL FEES STATEMENT 5
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 132,970. 0. 0. 132,970.
TO FM 990-PF, PG 1, LN 16A 132,970. 0. 0. 132,970.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 70,462. 4,832. 0. 65,629.
TO FORM 990-PF, PG 1, LN 16B 70,462. 4,832, 0. 65,629.
FORM 990-PF OTHER PROFESSIONAIL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 502,642. 0. 0. 502,642,
OUTSIDE SERVICES 92,398. 609. 0. 91,788.
TEMP AGENCY 59,373. 4,072. 0. 55,300.
TO FORM 990-PF, PG 1, LN 16C 654,413. 4,681. 0. 649,730.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE INCOME TAXES 160. 160. 0. 0.
FOREIGN TAXES 67,390. 67,390. 0. 0.
FEDERAL EXCISE TAX -5,927. -5,927. 0. 0.
INCOME TAXES -147. -147. 0. 0.
FOREIGN EXCHANGE RATE 466. 466. 0. 0.
TO FORM 990-PF, PG 1, LN 18 61,942. 61,942, 0. 0.

17
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THE CHRISTENSEN FUND

94-6055879
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EQUIPMENT EXPENSES 283,114. 19,417. 0. 263,697.
COMMUNICATION/TELEPHONE 96,112. 6,592. 0. 89,520.
FACILITY EXPENSE 66,016. 4,629. 0. 61,387.
—INSU 51,911. 3,560. 0. 48,351.

GENERAL & ADMINISTRATION

247‘85Z*‘_‘“_—fr7‘Tﬁ?‘*‘——-——-—4}r————23011524__~_4

MANAGEMENT FEES 280,287. 280,287. 0. 0.
INVESTMENT MANAGEMENT 193,867. 193,867. 0. 0.
LOSS ON DISPOSAL OF ASSETS 2,756. 2,756. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1,221,917. 528,210. 0. 693,707.
\
|
FORM 9590-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
|
CORPORATE STOCK 20,707,159. 20,707,159.
TOTAL TO FORM 990-PF, PART II, LINE 10B 20,707,159. 20,707,159.
FORM 590-PF CORPORATE BONDS STATEMENT 11
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 23,571,001. 23,571,001.
TOTAL TO FORM 990-PF, PART II, LINE 10C 23,571,001. 23,571,001.
18 STATEMENT(S) 9, 10, 11
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THE CHRISTENSEN FUND

94-6055879

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 12

DESCRIPTION

HEDGE FUNDS
ABSOLUTE RETURN FUND

TOTAL TO-

TNADM
VRJ.'J.

\D

on Do DADM
JV L1, LJoava

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
FMV 14,343,067. 14,343,067.
FMV 3,641,306. 3,641,306.

17,984,373

17,984,373,

FORM 990-PF

OTHER ASSETS

STATEMENT 13

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PALO ALTO OFFICE DEPOSIT 15,000. 23,100. 23,100.
PREPAID MAINTENANCE 2,137. 4,852. 4,852.
EMPLOYEE ADVANCE 23,473. 57,730. 57,730.
COMMUTER CHECKS 4,650. 1,247. 1,247.
PREPAID INSURANCE 39,514. 31,914. 31,914.
INTEREST RECEIVABLE 1,854,402. 0. 0.
PREPAID OTHER EXPENSES 23,0009. 0. 0.
PREPAID WORKERS COMP 0. -2,512. -2,512.
TO FORM 990-PF, PART II, LINE 15 1,962,185. 116,331. 116,331.
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED RENTAL INCOME 0. 67,333.
TOTAL TO FORM 9S0-PF, PART II, LINE 22 0. 67,333.

11381111 781135 183970.0
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THE CHRISTENSEN FUND

94-6055879
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
KENNETH WILSON EXECUTIVE DIRECTOR
260 TOWNSEND STRELDT #5600 40.00 224 082, 39,347 5,574
SAN FRANCISCO, CA 94107
BEA CALO DIRECTOR-ADMIN/OPER.
260 TOWNSEND STREET #600 40.00 130,329. 44,116. 673.
SAN FRANCISCO, CA 94107
ALBERT FONG DIRECTOR-FINANCE/ADM
260 TOWNSEND STREET #600 40.00 137,300. 58,155. 2,123,
SAN FRANCISCO, CA 94107
JEFF CAMPBELL DIRECTOR-GRANTMAKING
260 TOWNSEND STREET #600 40.00 155,820. ©52,686. 784.
SAN FRANCISCO, CA 94107
WALTER COWARD BOARD MEMBER
260 TOWNSEND STREET #600 3.70 10,000. 0. 0.
SAN FRANCISCO, CA 94107
C. DIANE CHRISTENSEN BOARD MEMBER
260 TOWNSEND STREET #600 3.70 0. 0. 0.
SAN FRANCISCO, CA 94107
RODOLFOQO DIRZO BOARD MEMBER
260 TOWNSEND STREET #600 3.70 10,000. 0. 0.
SAN FRANCISCO, CA 94107
KENNETH KIRSHENBAUM BOARD MEMBER
260 TOWNSEND STREET #600 3.70 10,000. 0. 0.
SAN FRANCISCO, CA 94107
WINONA LADUKE BOARD MEMBER
260 TOWNSEND STREET #600 3.70 10,000. 0. 0.
SAN FRANCISCO, CA 94107
PETER LIU BOARD MEMBER
260 TOWNSEND STREET #600 3.70 0. 0. 0.
SAN FRANCISCO, CA 94107
JOHN ROBINSON BOARD MEMBER
260 TOWNSEND STREET #600 3.70 10,000. 0. 0.
SAN FRANCISCO, CA 94107
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THOMAS K. SELIGMAN BOARD MEMBER

260 TOWNSEND STREET #600 3.70 10,000. 0. 0.
SAN FRANCISCO, CA 94107

ATOSSA SOLTANTI BOARD MEMBER

260 TOWNSEND STREET #600 3.70 10,000. 0. 0.
SAN FRANCISCO, CA 94107

TARA DIANN STEIN BOARD MEMBER

260 TOWNSEND STREET #600 3.70 10,000. 0. 0.
SAN FRANCISCO, CA 54107

MICHAEL NICOLL YAHGULANAAS BOARD MEMBER

260 TOWNSEND STREET #600 3.70 10,000. 0. 0.

SAN FRANCISCO, CA 94107

TOTALS INCLUDED ON $990-PF, PAGE 6, PART VIII 737,531. 194,304. 9,154.
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FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 16
PART VII-B, LINE 5C

GRANTEE'S NAME

SEE STATEMENT D

GRANTEE'S ADDKESS

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

PURPOSE OF GRANT

22 STATEMENT(S) 16
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THE CHRISTENSEN FUND

94-6055879

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 17

ACTIVITY ONE

GREENSTONE GROUP PTY LTD

TO ENABLE THE GREENSTONE GROUP TO FACILITATE THE
ESTABLISHMENT OF AN ABORIGINAL BIO-CULTURAL CONSERVATION
TRUST TO OPERATE IN NCRTHERN AUSTRALTA RY CARRYING OUT

—PREPARATIONS_FOR, CONVENING AND REPORTING ON MEETINGS OF THE
PLANNING GROUP.

TO FORM 990-PF, PART IX-A, LINE 1

EXPENSES

100,000.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 18

ACTIVITY TWO

MELBOURNE COMMUNITY FOUNDATION

TO DEVELOP A MODEL FOR THE ORGANIZATIONAL FRAMEWORK AND
DEVELOPMENT OF THE WANGAL ENVIRONMENT FOUNDATION (WEF) THAT
WILL SEE IT ESTABLISHED AS AN INDEPENDENT AND AUTONOMOUS
INDIGENOUS-MANAGED TRUST FUND.

TO FORM 990-PF, PART IX-A, LINE 2

EXPENSES

59,000.

FORM 950-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 19

ACTIVITY THREE

WILLTAM TAKAKU

TO SUPPORT CULTURAL REVITALIZATION IN CENTRAL BOUGAINVILLE
BY CONVENING COMMUNITY ELDERS AND YOUTH TO FACILITATE
INTERGENERATIONAL TRANSFER OF CULTURAL KNOWLEDGE CENTERED
AROUND THE 'REED' OR 'PANPIPE' ('KAUR') HERITAGE,
CULMINATING IN A 'REEDS FESTIVAL' WHICH WILL BRING TOGETHER
COMMUNITY MEMBERS FROM BOTH DISTRICTS TO PERFORM AND

23 STATEMENT(S) 17, 18, 19
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CELEBRATE.
EXPENSES
TO FORM 990-PF, PART IX-A, LINE 3 47,000.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 20
‘_‘KCTTVfF%%%ﬁHL——*___________*_______%___‘*_‘%_—%_*_‘h——h‘—_‘~_‘—_‘—_‘—k——_——%‘-
SHAMA
TO UNDERWRITE THE PUBLISHING OF A BOOK OF LETTERS OF MAJOR
WHALEY, A BRITISH CONSUL TO MAJI -- ETHIOPIA (1930-1936), TO
CREATE AWARENESS IN LOCAL HISTORY AND TO CONTRIBUTE TO LOCAL
CULTURAL KNOWLEDGE.
EXPENSES
TO FORM 990-PF, PART IX-A, LINE 4 30,000.
|
|
| 24 STATEMENT(S) 19, 20
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THE CHRISTENSEN FUND 94-6055879

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 21
PART XV, LINES 2A THROQUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

SEE STATEMENT A

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

THE INITIAL FORM IS SUBMITTED ELECTRONICALLY, LETTERS AND PHONE CALLS ARE
ALSO ACCEPTABLE. THE FINAL HARDCOPY IS MAILED TO THE OFFICE OR CAN BE
ELECTRONICALLY SUBMITTED. THE INFORMATION TO BE INCLUDED, NOT LIMITED TO:
CONTACT INFORMATION FOR ORGANIZATION, CFO INFORMATION, TAX
STATUS/DETERMINATION LETTER, PROJECT DESCRIPTION, BUDGET, MISSION, AND
FINANCIALS.

ANY SUBMISSION DEADLINES

N/A

RESTRICTIONS AND LIMITATIONS ON AWARDS

SEE STATEMENT B

25 STATEMENT(S) 21
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THE CHRISTENSEN FUND
E I N 846055879
YEAR ENDED DECEMBER 31 2009

STATEMENT E FORM 990PF
GavLoss
# of shares Securities Date Acquired Date Sold Cost Basis Sale Price Short Term Long Term
800  5TH 3RD BANCORP COM 972272008 72009 (13823 .4, 1500 31 12033 3
400  5TH 3RD BANCORP COM 1211772008 172009 (2 A€ RE) 750 15 2T35%
100 ALLIANZ SE (SE SOCIETAS EUROPEAE) 272007 22022009 12C 204 47 879326 1141120
200 ALLIANZ SE (SE SOCIETAS EUROPEAE) 24872007 20,2009 (40647 47 17 586 51 2305091
} 200 ALLIANZ SE (SE SOCIETAS EUROPEAE) 282007 372012009 140 532 G4 17 586 51 (23297 43
| MW ALLBNE SE |BE SOUETHS EURGFERE) 207007 02000 0 wéz A79326 111640 07
100 ALUIANZ SE (SE SOCIETAS EUROPEAE) /72007 372072009 {2C,¢32.08) 879325 1163163
| 200— ALLIANZ SE(SE-SOCIETAS EURDPEAE) 2116£2007 372012009 147 633 765 17 586 51 22347 2%
| 100 ALLIANZ SE (SE SOCIETAS EUROPEAE) 27272007 51412009 [NGALIER] 92687 36 110 837 1)
} 600  ALLSTATE CORP COM 9772007 /1972009 13221090 1192193 120298 23)
‘ 200  ALLSTATE CORP COM 12/52007 31972009 ¢ 31E B 397398 € 342 701
I 200  ALLSTATE CORP COM 12712007 192009 (1€ 858 3¢ 397397 16 584 32)
‘ 220  ALTRIA GROUP INC COM 572002 192009 iZ27e1 2y, 368100 919 57
‘ 150  ALTRIA GROUP INC COM 572172007 4192009 9, 250977 71280
300 ALTRIA GROUP INC COM 64472007 1972009 165717 501954 1145183;
200 ALTRIA GROUP INC COM /972007 34192009 1413514 334636 79778y
230  ALTRIA GROUP INC COM 8/7/2008 3192009 14 884 17} 384832 103578
700  ALTRIA GROUP INC COM 9/4r2008 1872009 (31,020 350 1171226 29140y
500  AMERICAN REV SPLIT TO AMERICAN INTERNATIONL GRP 2053139 6/30:09 592006 2/672009 132 GeZ €5, 504 15 {32 .38 =0y
130 AMERICAN REV SPUIT TO AMERICAN INTERNATIONL GRP 2053139 6/30/09 872972006 262009 1223 &3, 13108 18 110 33)
225  AMERICAN REV SPLIT TO AMERICAN INTERNATIONL GRP 2053139 6/30/09 911472006 2/6/2009 (13701 70 226 86 714 474 8
100  AMERICAN REV SPLIT TO AMERICAN INTERNATIONL GRP 2053139 6/30/09 101272006 2/6/2009 G769 100 83 16636 98y
145  AMERICAN REV SPLIT TO AMERICAN INTERNATIONL GRP 2053139 6730709 wir2007 2872009 1874260} 146 20 19,567 30)
200  AMERICAN REV SPLIT TO AMERICAN INTERNATIONL GRP 2053139 6/30/09 27872008 262009 €10 14520 20166 1934364,
200  AMERICAN REV SPUT TO AMERICAN INTERNATIONL GRP 2053139 6/30/09 211512008 2%/2009 1914984} 20166 18 ¢.820)
200  AMERICAN REV SPLIT TO AMERICAN INTERNATIONL GRP 2053139 6/30/09 4/1572008 262009 18772¢C8 20165 1857103)
500 AMERICAN REV SPLIT TO AMERICAN INTERNATIONL GRP 2053139 6/30/09 511272008 2/82009 €16 0CC 00 504 15 . S 40565
0  AMERICAN REV SPUT TO AMERICAN INTERNATIONL GRP 2053139 6/30/09 611872009 000 535 40 535 40
150  AMGEN INC COM 8302008 /1972009 (FG77Ly 742833 35076
75 AMGEN INC COM 127272008 182009 1411573 371416 43162
700 ANTOFAGASTA ORD GBPO 05 a272007 2072009 (7,480 € 5607 27 £185725)
1800  ANTOFAGASTA ORD GBPO 05 473072007 372012009 120 R2¢ €8 1521972 {R 10 h1
1500 ANTOFAGASTA ORD GBPO 05 5112007 2012009 {1€ 23407, 1201557 14218 50
1200 ANTCFAGASTA ORD GBPO 05 472712007 373172009 {12782 ) 8397 49 14,262 05y
700  ANTOFAGASTA ORD GBPO 05 472772007 33172009 7454 88 4898 53 (2553 o%1
1200 ANTOFAGASTA ORD GBPO 05 412712007 4/6r2009 (1277854, 9786 58 12 988 07)
95 APACHE CORP COM 772572008 371972009 11£ 37 8¢, 6461 02 7331597
155 APACHE CORP COM 852008 3192009 116 265 o¢, 10541 66 {5724 “8
75  APACHE CORP COM . /712008 1972009 3 28 12Y 510080 318833,
50  APACHE CORP COM 81712008 17712009 REA(R 4187 00 t133908:
82  ARCELORMITTAL NPV 8/19/2008 67252009 (6 G U5 266935 242° 7
500 ARCELORMITTAL NPV 107172008 67252009 1215810 35 16 276 51 g22335
482 ARCELORMITTAL NPV 5712003 412712009 R Y STl 12650 44 747551
218 ARCELORMITTAL NPV 8/1912008 412712009 (1621200, 572157 *74304%)
1000 ARCELORMITTAL NPV S7/2003 37202009 (1 73C 281 1808019 8a3g
200 ARCHER-DANIELS-MIDLAND CO COM 11712009 3192009 15679 4} 563595 73300y
500  ARCHER DANIELS MIDLAND CO COM 182009 3/1972009 (47902 RO 1408987 187 27
200  ARCHER-DANIELS-MIDLAND CO COM 172812009 31972009 [Rl-aariy 563594 3418
200  ARCHER DANIELS-MIDLAND CO COM 12912009 1972009 1547257 563595 163 63
200  ASSOCD BRIT FOODS ORD GBPO 0568 21172008 111772009 12187 B2y 281889 {768 33
700  ASSOCD BRIT FOODS ORD GBP0 0568 1212972008 1171772009 17 4E5 64 9866 10 239616
2400 ASSOCD BRIT FOODS ORD GBPO 0568 2/1172008 2072009 {32 257 83, 2145214 {16 521 54}
600  ASSOCD BRIT FOODS ORD GBPO 0568 2/1172008 10/29/2009 {E L6325, 8,245 32 {121213)
500  ASTRAZENECA ORD USDO 25 /292009 2012008 120 244 L5, 16377 02 W& BT I
100 ATETINC COM 872772007 1912009 (4,08 <3} 254873 11480 66
300 AT&T INC COM 9772007 /192009 11170452y 764618 (4058 24
900 ATSTINC COM 11672007 ¥1972009 (36 845 41) 2293852 112,996 95)
400 ATET INC COM 2/12/2008 31972009 112004 £0; 10 194 90 1480370
400  AT&TINC COM 812712007 11712009 HEQTA 1D 10938 41 (51257n
5700 AU OPTRONICS CORP SPONSORED ADR 10v1/2008 372072009 (31738 ¢G 4662573 7 3278)
773 AUST & NZ BANK GRP NPV 1172572008 10/20/2009 i7CL264; 1711980 10065 86
227 AUST & NZ BANK GRP NPV 5/28/2009 10202009 (2574 31) 5027 42 245308
800  AUST & NZ BANK GRP NPV 51282009 10/18/2009 (B ACA ¢4 13066 58 626215
400  AUST & NZ BANK GRP NPV 6/172009 1041972009 306 E6 871106 361437
1427  AUST & NZ BANK GRP NPV 1172572008 121972009 (1202 ¥} 27 84866 1482670
1500  AUST & NZ BANK GRP NPV 11725/2008 312012009 (12032 12% 1515707 1468 95
600  AUST & NZ BANK GRP NPV /172009 972372009 17 €430, 12299 85 4654 82
300  AUTOUV INC COM STK 1211972008 3/19/2009 16 372 47} 544637 a2 45}
2930 AVIVAORD GBPO 25 68252003 6/972009 12214215 1689353 525152
210 AVIVA ORD GBPO 25 11/52003 67972009 7LD, 1186 50 1528 9
4400 AVIVAORD GBPO 25 67252003 10/19/2009 {32 582 18" 3184897 73921y
1200 AVIVA ORD GBPO 25 111572003 320:2009 1§ BCZ 28, 367560 (512270
1,500 AVIVAORD GBPO 25 11752003 51172009 687314 15379 84)
300  BANK OF AMERICA CORP 5792002 272012009 103988 {10 145 43
200  BANK OF AMERICA CORP 7132007 2/2012009 69326 (6275 32
800  BANK OF AMERICA CORP 252008 22072009 {34128 00, 277302 {31 354 98)
400  BANK OF AMERICA CORP 10/7/2008 272012009 {8 BOL GGy 1386 51 731348,
300 8ANK OF AMERICA CORP 1172009 2/2012008 14205 82) 1039 89 13,°6167)
300  BANK OF AMERICA CORP 17872008 272072009 4,121 15) 103988 {308122)
2100 BARCLAYS ORD GBPO 25 11/13/2008 1212009 {3085 24) 186054 {32047
4000 BARCLAYS ORD GBPO 25 111772008 12172009 19 268 275 354387 15724 40y
9300 BARCLAYS ORD GBPO 25 1272272008 1212009 {26 072 50 823951 (1183299,
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THE CHRISTENSEN FUND
E1 N 946055879
YEAR ENDED DECEMBER 31, 2009

STATEMENTE . FORM 990PF
Gan/Loss
# of shares Securnities Date Acquired Date Sokd Cost Basis. Sale Price Short Term Long Term
7100 BARCLAYS ORD GBPO 25 122312008 172172009 (1537482, 629029 \3N83 44
100  BARCLAYS ORD GBPO 25 972072005 1212009 1037 48 8185 19850 63)
10200 BARCLAYS ORD GBPO 25 11272006 112172009 HIGIT 834815 V0280
1100  BARCLAYS ORD GBPO 25 111372006 12172009 {1z 20013, 900 30 11 239 53}
5300 BARCLAYS ORD GBPO 25 111672006 12112009 152 34, €60 433777 54 305 29y
530  BARCLAr3 GRD GBRO 2D 10007 11pMma 47 °¢ 8 270087 136 549 23
10800 BARCLAYS ORD GBPO 25 67202008 1212009 (66,144 15) 883922 157 333 03)
4000— BARCLAYS ORD GBPO 25 11/13/2008 112172009 1. BB 5% 4010 39 {7455 &
400 BASF SE NPV 11/3/2006 3720/2009 T ar e 44) 1274941 4729904
600  BASF SE NPV 1171072006 372072009 2 791 2%) 1912412 7,870 2%
100 BASF SE NPV 1132006 372012009 %2 8% 3187 35 (131150
600  BASF SE NPV 11/1372006 37202009 (76 950943 19124 32 (7 835 87)
100 BASF SE NPV 117972006 773072009 14764 0c 470165 33757
500  BASF SE NPV 11//2006 117262009 12° 820 42) 30567 98 87475
500  BAYER (BR) NAME WITH CUSIP CHNG BAYER AG ORD SHS CU D0712D163 972109 121222008 3/20/2009 {22 N353 2505133 3B
500  BCE INC COM NPV 1/8/2009 67232009 or e /9 10 254 56 fe 23)
1600 BCE INC COM NPV 17872009 372072009 {24026 87) 3112372 w02 5
500 BCE INC COM NPV 1782009 671172009 112,218 80) 11066 90 74810
100 BCE INC COM NPV 17872009 6112009 1208410 221338 143 20
350  BLACK STK MRGR STANLEY BLACK & DECKER INC COM #2058854 0¥12/2010 872112006 11672009 {22 87957 1374970 J1217987)
1000  BNP PARIBAS EUR2 6/8/2006 372072009 82 50C 78} 4359301 {45912°7)
200  BNP PARIBAS EUR2 3872007 2012009 121 CCS5 04} 8718 60 112286 34
200  BNP PARIBAS EUR2 6/82006 512972009 {17,901 15) 13 568 35 14,332 81;
300  BNP PARIBAS RIGHTS 6/8/2006 10/82009 000 578 04 57804
500  BNP PARIBAS RIGHTS 12/22/2008 10/972009 000 963 39 963 39
300 BPORDUSDO 25 11/1372008 10232009 1211102) 2824 42 713 40
1300 BP ORDUSDO25 111772008 10232009 1552761, 1223914 270123
1700 BP ORDUSDO 25 11/13/2008 107282009 {1 972 &5, 1618354 422109
4400 BPORDUSDO25 111772008 32012009 13778214 2957599 270515,
2800 BPORDUSDO25 11182008 31202009 12C §3€ 07} 1882108 (1 834 59
3000 BPORDUSDO?2S 1171772008 51372009 (22 MO A5y 2338870 137815
75 BPPLC SPONSORED ADR 12272008 34192009 14 585 0 304033 {1548 "%
200 BPPLC SPONSORED ADR 2152008 37192009 {12 73R 24} 8107 55 14 64750
100 BPPLC SPONSOREDADR 111172006 173072009 LTz127 426969 12454 53y
225 B8PPLCSPONSORED ADR 17232008 173072009 112787 2% 960679 (5 180 i1
600  BRISTOL MYERS SQI/BB CO COM 1111772008 371972009 (v 97192 12589 42 617 50
6780 BT GROUP ORD GaP0 05 572712009 1062009 1254101 14 142 26 460125
§580 BT GROUP ORD GBPO 05 52712009 972372009 1246419 461166
5300 BT GROUP ORD GBPO 05 6/172009 97232009 i7TC 1183875 4137 40
175 BUNGE LTD 117372008 1972009 70816 987197 279061
175 BUNGE LTD 2182009 ¥192009 19 27¢ 8S) 987197 64208
700 CAP 1FNCLCOM 11162009 31912009 117,01 01 9606 46 713835
425  CARDINAL HLTHINC 41252008 1972009 €22 332051 1382772 12704 05
175 CARDINAL HLTH INC 57282008 31972009 16735 24; 5611 41 ‘4 43183
100 CARDINAL HLTH INC 127372008 34192009 1212888 3206 52 7767
125  CATERPILLAR INC COM 173072008 162009 18CI3ED 573639 W2 €87 Ty
1800 CBSCORPNEWCLB 272212006 3/19/2009 {48592 021 789727 137 83675y
5300 CENTRICA ORD GBPO 061728395 252009 32072009 12037507 18323 42 227565
7800 CENTRICA ORD GBPO 061728395 25872009 372012009 {76 87 57} 26 966 54 w01 a3
2700 CENTRICA ORD GBPO 061728395 2412009 7/2312009 110 267 €2y 10 19257 e )
2500 CENTRICA ORD GBPO 061728395 2412009 9/28/2009 13 508 5C1 10305 11 79861
200  CENTRICA ORD GBPO 061728395 w2009 91282009 1746, 824 41 108 07
2800 CENTRICA ORD GBPO 061728395 37372009 10/1572009 11ccag i 1082403 79525
700 CENTRICA ORD GBPQ 061728395 473072009 10415/2009 z3:077, 270601 33524
3500 CENTRICA ORD GBP0 061728395 31372009 11/52009 {1°,7€9 86} 1421501 244512
500  CENTRICA ORD GBPO 061728395 473012009 11/572009 11842 40 203072 337 32
650 CHEVRON CORP COM 11772004 311972009 (27887 9 4461146 16872854
7000 CHINA PETROLEUM & CHEMICAL CORP CNY1HSHS 6/72004 54132009 i264217) 5648 84 300567
34000 CHINA PETROLEUM & CHEMICAL CORP CNY1HSHS 52912008 5/132009 172 487 1Ry 2743722 1834354
26000 CHINA PETROLEUM & CHEMICAL CORP CNY1HSHS 8772004 27212009 G817 Sy 13869 90 405239
62000 CHINA PETROLEUM & CHEMICAL CORP CNY1HSHS 6/772004 372072009 122 41C 83 3399563 10584 65
850  CITIGROUP INC COM 1072972003 171572008 145 476 84) 358884 {41 5 6
40 CITIGROUP INC COM 1/30/2008 152009 1143761 149 53 *3378)
700 CITIGRQUP INC COM 173012008 2/2009 27 101 86, 273390 17 35 %)
600  CITIGROUP INC COM /872008 2/672009 (1€ 554 42 234335 32513
7535 COMPAL ELECTRONIC GDR REPR 5 ORD TWD10 REG S 71172002 2072009 G e 2479539 2368990
3819 COMPAL ELECTRONIC GDR REPR 5 ORD TWD10 REG $ 712572003 2072009 {37C 32 12567 16 1219683
746  COMPAL ELECTRONIC GDR REPR 5 ORD TWD10 REG S 82006 32072009 115,36, 2454 86 230347
2700 COMPAL ELECTRONIC GDR REPR 5 ORD TWD10 REG $ 712512003 57712009 {26% B2y 1256331 12301 28
2100  COMPANHIAVALE DO RIO DOCE SPONS ADR N/C TO VALE SA 2052486 5726/09 12182007 17872009 (C7 382 50} 2559843 172807
50  CONOCOPHILLIPS COM 11/1372006 1282009 17144 733 250550 {839 25
50  CONOCOPHILLIPS COM 111672007 17282009 121567 54 2505 50 1948 Jé)
300 CONOCOPHILLIPS COM 12472008 11282009 {21 91562} 15033 00 16 92252)
400 CONOCOPHMILLIPS COM 222003 311972009 (9752 80) 1567143 591763
200  CONOCOPHILUPS COM 1111372006 31872009 1257902, 783571 (474331
600  CORNING INC COM 1172072008 192009 (4884 2C; 733472 2470852
400 CORNING INC COM 112472008 31872009 i244104) 488981 144877
800  CORNING INC COM 172172009 31672009 (741349 977962 2368 18
1150 CREDIT AGRICOLE SA EUR3 1111372008 5/1972009 (1389353} 16934 60 304097
2460 CREDIT AGRICOLE SA EUR3 311972004 372072009 164 848 82) 28364 96 {38483 55
460 CREDIT AGRICOLE SA EUR3 /1172006 372072009 (20 032.68) 5304 02 \14 728 68)
540  CREDIT AGRICOLE SA EUR3 511172006 32012009 (22 489 26} 6226 45 (17 262 84
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YEAR ENDED DECEMBER )1 2009

STATEMENT E FORM 990PF
Gain/Loss
# of shares Securities Date Acquired Date Sold Cost Basis. Sale Price Short Term Long Term
500  CREDIT AGRICOLE SA EUR3 51212006 372072009 P1440 04, 576524 5B &8N
640  CREDIT AGRICOLE SAEUR3 82007 32072009 (22265 12) 737951 17 91961,
' 840  CREDIT AGRICOLE SA EUR3 5312007 V2072009 13ETQ TP 1083864 127 858 051
i 380 CREDIT AGRICOLE SA EUR3 1171372008 372072009 14 500 1, 438158 1208 35)
! 100  CREDIT SUISSE AG CHFD 04(REGD) 11/18/2003 372072003 286699 24370
800 CREDIT SUISSE AG CHF0 04(REGD}) » x] STWICCS 25 en2os w 7N AN
. 1400 CREDIT SUISSE AG CHFO D4(REGD) 972412004 372072008 {44 £0a 73} 4013792 #2718y
600 CREDIT SUISSE AG CHFOOREGDY 11192003 7122009 118 864 143 28,219 81 9555 67
800  CREDIT SUISSE AG CHFO 04(REGD) 117182003 51972008 {24 8BE 62, 3417753 929200
200  DELHAIZE GROUP NPV 117472008 372072008 111167 Gt 1287570 171062
300  DELHAIZE GROUP NPV 11/17/2008 3720/2003 117 504 5C, 1931354 172904
300 DELHAIZE GROUP NPV 117412008 9/1172009 {16747 R 2101247 426485
500 DELL INC COM STK 100172008 /92009 L oag s 4797 37 1184198
300  DELL INC COM STK 112212009 2972009 12647 5C. 287842 (628 oy
100  DEUTSCHE RANK AG NPVI(REGD) 107272007 31772009 (17271123 347284 (9768 28)
500  DEUTSCHE BANK AG NPV(REGD} 1011972007 172009 163777 25, 17 364 20 145 413 2%
100 DEUTSCHE BANK AG NPV(REGD) 111472008 4712009 4189 C*, 4499 52 3051
600  DEUTSCHE BANK AG NPV(REGD) 1012007 2012009 (78 #4326} 2297528 53 465 97)
700  DEUTSCHE BANK AG NPV(REGD) 471572008 372012009 18C 24C &5, 26 804 50 153 435 4%
600  DEUTSCHE BANK AG NPV(REGD) 7n12008 37202009 {30 27¢ 18, 2297528
400  DEUTSCHE BANK AG NPV(REGD) 11752008 372012009 117 828 B 15316 86
200  DEUTSCHE BANK AG NPV(REGD) 11442008 52712009 (8378 0T, 13506 82 512880
15 DEUTSCHE BK AG COM STKISIN DE 0005140008 SDL 505964 X 872072007 31922009 11850 48 608 92 11,281 55
85  DEUTSCHE BX AG COM STKISIN DE0005140008 SDL 505964X 9152007 31972009 ag7IC 5L 3450 56 {7 258 951
200 DEUTSCHE BK AG COM STKISIN DE0005140008 SDL 505964X 2/872008 31872009 (21944 84, 811895 (13875 84)
125  DEUTSCHE BK AG COM STKISIN DEQ005140008 SOL 505964X 102972008 311872009 i404C 100 507434 103424
1000 DEUTSCHE LUFTHANSA ORD NPV (REGDYVINK) 52412006 37272009 1€ 9RE &0 1136099 {5507 400
900 DEUTSCHE LUFTHANSA ORD NPV {(REGDH VINK}) 52472006 972572009 (1527701, 15626 00 35399
3400 DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 5412006 37202009 (S7 19405 3778457 15 808 8
900  DEUTSCHE TELEKOM NPVIREGD) 472012009 12/1672009 1115367} 1343924 190277
700  DEUTSCHE TELEKOM NPV(IREGD) 84672009 1211672009 18954 27, 1045275 1488 38
800  DEUTSCHE TELEKOM NPV(REGD) 45972009 121282009 110 096 6A 11993092 193396
500 DEUTSCHE TELEKOM NPV(REGD) 611172009 121282009 &8I, 749620 194409
300 DEUTSCHE TELEKOM NPV(REGD) B/6/72009 1212812008 rapssan 449772 65585
100  DEVON ENERGY CORP NEWCOM 91472008 /1972009 15209 87, 488399 14475 €8>
150  DEVON ENERGY CORP NEWCOM 127272008 3/19/2009 (10175 7, 732599 L8438,
125  DEVON ENERGY CORP NEWCOM 12972009 1972003 (7 0L 84 610499 1301 =5
75  DEVON ENERGY CORP NEWCOM 21122009 371972009 3817 5% 366299 L S4EN
175  DOMINION RES INC VA NEWCOM 10/2872008 17772008 (RO32 1 627553 183 39
B00 EONAGCOMSTK 42712007 27272009 g Y475 09 2525255 112822 54
600 EONAGCOMSTK 872272005 31202009 (19106 57, 1581323 13 3% 34)
150  E ON AG COM STK 82372005 372012009 (RN PR -] 395330 18188y
250 EONAGCOMSTK 812472005 372012009 TG LT, 658884 (1325GM
100 E ONAGCOMSTK 42712007 372072009 14 830538, 263554 12 273 85)
175  EASTMAN CHEM CO COM 10/28/2008 31182009 {804C 2™ 429663 (174374,
175  EASTMAN CHEM CO COM 10/3072008 /1912009 (6 67C 20) 4296 63 2673w
1000 ELECTROLUX AB SER B NPV (POST SPUT) 51412009 112472005 {11 CR RS 2630284 1499598
2400 ENEL EUR1 1111172009 121472009 13327 28 1434199 135 4%
2400 ENEL EUR1 62972009 1212372009 11T, 1391735 2086 59
100 ENEL EUR1 11312009 1212372009 fEstci:Xe ) 579 89 W8y 1T
2400 ENISPAEUR1 6672002 372072009 1356532 29, 46 023 06 1006977
600 ENI SPAEUR1 2/372007 372072008 {19340 32, 1150577 17,843 55)
700 ENISPAEUR1 6/6/2002 1072372009 1L 380 28 1887897 839259
600 ENISPAEUR1 6672002 102972009 8 686 4Ty 1515047 616215
1000  ENI SPAEUR1 662002 712812008 {14 98C =3} 2474582 976528
175  EOG RESOURCES INC COM 2732009 3/19/2009 11173, 10 1118383 1545270
250 ERICSSONL M TEL CO ADR CL B SEK 10 NEW ERICSSON L M TEL CO ADR 10/13/2008 34132009 1171678} 215218 43238
1100 ERICSSONLMTEL CO ADR CL B SEK 10 NEW ERICSSON L M TEL CO ADR 10/972008 3182009 i7 12C 9€) 1033773 32677
S50 ERICSSONL M TEL CO ADR CL B SEK 10 NEW ERICSSON L M TEL CO ADR 10v1372008 3192009 (34255 469 90 12595
400 ERICSSON L MTEL CO ADR CL B SEK 10 NEW ERICSSON L M TEL CO ADR 171372008 2152009 12731684, imz 51958
600 ERICSSONL M TEL CO ADR CL B SEK 10 NEW ERICSSON L M TEL CO ADR 1211772008 252009 14514 CCt 4906 83 29283
400 ERICSSONLMTEL CO ADR CL B SEK 10 NEW ERICSSON L M TEL CO ADR 1211872008 2152009 1213510) 32 116 06
6000 ERICSSON(LM)TEL SERB NPV 911872008 372012009 {57 82 05 5414288 (343087
2000 ERICSSON(LM)TEL SER B NPV 10772008 111672009 11433260 2114746 651353
1000 ERICSSON(LM)TEL SER'E NPV S2009 12/9/2009 18 7EE 19, 952867 74248
1000 ERICSSON(LMITEL SERB NPV 9/18/2008 772372009 (QCET 4™ 10 149 87 569 40
1,730  EUROPEAN AERONAUTIC DEFENCE & SPACE EUR1 102972008 31072009 127 €45 19) 2245578 {5 “B5 43
160  EUROPEAN AERONAUTIC DEFENCE & SPACE EUR1 10/30/2008 31072009 12A72 7, 207683 (5958™)
1570 EUROPEAN AERONRAUTIC DEFENCE 8 SPACE EUR1 10/30/2008 35972009 128 222 B6 20177 06 031348
500  EXXON MOBIL CORP COM 1072672005 31192009 128 455 60y 34 897 35 644140
200  EXXON MOBIL CORP COM 2/12/2008 3/18/2009 {16 6% ag) 1395894 291102
0  FEDHOME LN MTG CORP COM STK 8/1372009 000 257 257
700 FIDELITY NATIONAL FINANCIAL INC CL A 41412007 1782009 (17 405 01, 1130479 16 100 27)
0  Foreign exchange  AUD 1072072009 2221680 122258 ¢ 12650
0  Foeign exchange  AUD 1211172009 2831850 128 335 55) 70
0  Foreign exchange  AUD 1022172009 2224560 12214952) 96 00
0  Foreign exchange  AUD 372072009 15191 00 15438 30) {245 30,
G Foreign exchange  AUD 87252003 1213100 {12157 60 {23 680y
0  Foreign exchange  AUD 52912009 8,583 0C) 9706 20 118 20
0  Foreign exchange  AUD 773172009 136 792 0Ct 4041360 62160
0  Foreign exchange  AUD 67212009 (12.686 75} 12567 40 ("1 .5)
0  Foreign exchange CAD 32412009 14707 08 14 648 68) 840
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0  Foreign exchange CAD 31172009 140 960 88 ‘510206 1217370
0  Foreign exchange  CAD 3232009 104 57198 056 g9 2n 31622
0  Fotergn exchange  CAD 12/82008 64 577 85 183 524 <354 105342
0  Foteign exchange CAD 12112009 1245927 12 43R 9%, 2324
0  Foreign exchange  CAD 111372009 146 538 04 41 n54Y) 537264
] Foreign exchange  CAD £nnnnn 1193087 11196 77y an
0  Foreign exchange CAD 8182009 2486237 24701 .Gy 1’121
0~ Foreigm CAD 121972008 166754 57) 6352443 13240 4
0  Foteign exchange CAD 372372009 {83 3C€ 285) 102 860 66 957437
0  Foreign exchange CAD 52112009 112 136 00} 1310215 2485
0  Foreign exchange CAD 1972009 183 585 6 5315173 418 20»
0 Foreignexchange CAD 31172009 1140 785 45) 141165 40 368 91
0  Foieign exchange CAD 5/152009 110300 23 1036314 6271
0  Foreign exchange CAD 541472009 1£5 383 5¢) 5814994 279640
0  Foreign exchange CAD 11/472009 {15,08C 11" 15 068 04 Fiche gt
0  Foreign exchange CHF 572912009 2807149 2857 ' e AT
0 Foreign exchange CHF 712912009 27 560 86 V7 9187) 3918
0  Foreign exchange  CHF 373072009 1039951 10 553 5% [ =)
0  Foreignexchange CHF 37202009 109 381 95 28 eA3 A, 39254
0  Foreign exchange CHF 71712009 830182 8 233 55y 4797
0  Foreign exchange CHF 41412009 1137955 1133134 4781
0  Foreignexchange CHF 501572009 12535313 2501117 Tl G5
0  Foreign exchange  CHF 972972009 (15,367 8 1541946 2152
0  Foreign exchange CHF 17232009 42797 73 43698 16 110093
0  Foreign exchange  CHF 3132009 6 31415} 634115 2696
0  Foreign exchange  DKK 12/11/2009 112332 20) 13239044 2724
0  Foreign exchange  DKK 12722009 (1€ 81€ §¢; 16 827 85 1081
0  Foreign exchange  DKK 972912009 (15252 25; 1531469 6244
0  Foreignexchange DKK 97252009 112 408 321 1533064 -
) Foreign exchange EUR 57292009 3535000 125 832 5 22 5y
0  Foreign exchange EUR 372312009 4533555 4630773 3182
0  Foreign exchange EUR 27212009 3202000 132205000 B
o Foreign exchange  EUR 11742008 7441690 4727 8N 50 -0
0  Foreign exchange EUR 51572009 2041350 20 258 Duy 175 50
0  Foreign exchange EUR " 872072009 18 500 30 1853 3 2100)
0 Foreign exchange  EUR 32072009 368 23545 eI h 3575
0  Foreign exchange EUR 31972009 2184160 21 02501 136 80
0  Foreign exchange EUR 117252009 16904 99 116 850 a1} 3668
0 Foreign exchange EUR 9725/2009 3085320 INTZ1 35 13125
0  Foreign exchange EUR 11/26/2009 2254050 22357725 7425
0 Foreign exchange  EUR 112372009 10334 40 10800 3360
0 Foreign exchange EUR 31172009 4213585 fa€ 15178 U55R
0  Foreign exchange  EUR 213r2009 49 297 40 485100 34580
L] Foreign exchange EUR 12/172009 36 196 80 36191 2)) 1560
0  Foreign exchange EUR 371372009 5156400 75%5 382 X)) fa 72 20
0  Foreign exchange  EUR 972912009 18918 90 116 072 1 8320
0 Foreign exchange  EUR 12/1872009 1141520 1 451RY) pal)
[ Foreign exchange  EUR 7292009 2244800 122 730 201 52 00)
@  Foreign exchange EUR 122412009 20109 60 0146 70 37 10y
0 Foreign exchange  EUR 372072009 73240200 7322534 213296
0  Foreign exchange  EUR 41142009 79755 (73962 213
D] Foreign exchange EUR 31972009 198 452 71 21974505, 121292 15}
0  Foreign exchange EUR 12/872008 204 104 40 202¢7 8 426 60
0  Foreignexchange EUR 1072072009 15 972 00y 5999 80 27 80
0  Foreign exchange EUR 4112009 {BRCR 15} 8598 53 (174}
0  Foreign exchange EUR 111412009 6877 50 8933 10 5550
D] Foreign exchange  EUR 5/19/2009 1897158 890472 {uf 85}
0  Foreign exchange  EUR 81472009 113,702 80) 1547865 27 &
o Foreign exchange  EUR /2012009 82 15C 40y 90977 25 282685
0  Foreign exchange EUR 102972009 {41520 4149180 22540
0  Foreign exchange EUR 121072008 281 145 5C) 278 44560 27020
0  Foreign exchange EUR 10172009 116 02° 56y 16 065 50 4400
0  Foreign exchange EUR 21192009 17,R24 NCY 756930 S4 70
0 Foieign exchange EUR 41202009 118 783 00 1684215 5915
o Foreign exchange EUR 1072272009 19472 M) 1952340 5070
0  Foreignexchange EUR 2152009 12 €02 0y 15 406 20 420
0  Foreign exchange EUR 372572008 162191 00) 146 963 26 477226
0  Foreign exchange EUR 872672009 (21 08€ 0L, 2108775 (® "5
0 Fforergn exchange EUR 411412009 112 252 G0} 13 256 50 450
0  Foreign exchange EUR 232009 136 £3€ 943 3779055 125361
0 Foeignexchange EUR 4142009 @53 00) 8565238 148 21
o Foreign exchange  EUR 3372009 A275C0 627400 «196)
0 Foeignexchange EUR 61182009 13913 0C) 389942 17 68)
0  Foreign exchange EUR 673072009 136 508 00} 3674060 13260
0 Foreign exchange EUR 111272008 {7 426 CC, 744375 1575
0 Foreignexchange EUR 2232009 16237 7C) 618160 55 10y
0  Foreign exchange EUR 411712009 112 05C 00, 12920 50 112950
0  Foreign exchange EUR 4r2009 113177 50) 1318643 883
0 Foreignexchange EUR 7//2009 (18,R672 25) 14638 58 2480
0 Foreignexchange EUR 11722009 {7 413 50) 733875 76 75)
0  Foreign exchange EUR 3/1372009 {4 51150} 454878 3728
0 Foegn exchange EUR 41202009 {1852 56} 193808 158
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0 Foreign exchange EUR 113072008 (14 136 CC; 14 086 05 95 95
0  Foreign exchange  GBP 97252009 20,807 80 (20 Gu5 30y 162 50
0 Foreign exchange GBP 1211072008 674 537 50 1635680 481 38 857 02
0 Foteign exchange  GBP 11/10/2009 16 73300 {16 545 00y 188 00
0  Foreign exchange  GBP 1072872009 1161090 711 538 45 7245
0 Foeign exchange  GBH 41172009 1867450 IR 1484 Gy
0 Foreign exchange GBP 77292009 983220 19,854 sU) D2 b
0 Foregm GEP 46 046 00 45 538 801 42 5T
0  Foteign exchange  GBP 11722009 2298740 10295693 34-50
0  Foreign exchange  GBP 1111272009 3304 40 1333230 2050
0  Foreign exchange GBP 67262009 3132150 (3134215 " 20E5:
0  Foreign exchange  GBP 54672009 16 546 20 16547 3]) {110
0  Foeign exchange  GBP 372072009 184 845 50 £798 825 Or 338251
0  Foreign exchange  GBP 582009 1203256 wIZM 13 25864
0  Foreign exchange  GBP AN7R009 44 403 00 141517 3 786 00
0  Foreign exchange  GBP 27372009 23370125 WBR 9% ) 4 56 76
Q0 Foreign exchange  GBP 32372009 54 29250 H5 278N 1637 £y
0  Foreign exchange  GBP 10/12/2009 36 390 60 138,210 10) 8050
0  Foieign exchange GBP 252009 5272200 W56 258 00 B 534 50
0  Foreign exchange  GBP 972972009 957180 19 556 1L {2430
0  Foreign exchange GBP 172372009 50564 20 (5C 57530 W11
0  Foreign exchange  GBP 3412009 122 592 60) 26 336 00 374320
o Foreign exchange  GBP 12/18/2009 (14 455 80) 1446345 765
0  Foreign exchange  GBP 1141912009 (12 30C 201 1321080
0  Foreign exchange  GBP 3162009 98It L) 981330
0 Foreign exchange  GBP 2/372009 131363 50 3084585
0 Foreign exchange  GBP 6/5/2009 (7 395 00 799225
0 Foegn exchange GBP 772172009 6 982 00) 6574 20
0  Foregn exchange  GBP 31412009 111 79350; 11296 80
0  Foreign exchange  GBP 8/1472009 V193152 1957200
0 Foeign exchange  GBP 12/1972008 1580 225 30 635 680 48
0  Foreign exchange  GBP 12722009 27 750 5D 26 528 00
0 Foreign exchange  GBP 2)6/2009 {17720 00 17 89320
0  Foeign exchange GBP 6272009 157170 1147020
0  Foregn exchange  GBP 1211472009 (S 500 M 6505 20
0  Foreign exchange  GBP 71712009 0 2oy 1126125
0 Foreign exchange  GBP 173012009 12867 20V 283240
0 Foreign exchange  GBP 5/28/2009 225128 92 232086 01
0  Foiegnexchange GSP 52872009 {127E2 96} 1329120
0  Foreign exchange  GBP /572009 (2L 51530 20626 90
0 Foreign exchange  GBP 52872009 {17177 60) 1128785 11025
0  Foieignexchange GBP 6/30/2009 12912 0C} 9888 60 129 3
0  Foreign exchange GBP 12/1172009 18118 00 8132 00 14 00
Q0  Foreign exchange GBP 773112009 {1 27& 40} 13540 40
0  Forewgn exchange  GBP 61182009 11C 338 0C: 16 434 00
0  Foreign exchange GBP 12/29/2008 17«86 18} 143775
0 Foreign exchange  GBP 1212412009 {2C 72¢ AQY 20754 50
0  Foieign exchange  GBP 67472009 15702 00 9 606 60
0 Foreign exchange  GBP 117262008 (1 547 20} 1154300
0  Foreign exchange  GBP 372372009 (EC 812 30) 6913200
0  Foreign exchange GBP 8212009 12 25€ CC) 8 206 00
0  Foreign exchange GBP 12/30/2008 (20 26927 2012850
0  Foreign exchange  GBP 871072009 (233250 330000
0 Foreign exchange  HKD 2212009 1289408 ZBEZ e
0  Foreign exchange  HKD 572112009 3289474
0  Foreign exchange  HKD 372012009 3483736 34 B3t3
0 Foteign exchange  HKD 12172009 {16774 1) 1677409
0  Foreign exchange  HKD 11/472009 114 837 55y 1483861
0  Foreignexchange LS &/7r2009 15354021 1532078
0 Foreignexchange IS 9/172009 16 580 58) 6583 80
0 Foreign exchange  ILS 9/30/2009 10 E1C 18y 1059182
0  Foreign exchange  JPY 31192009 308 60158 288778l
0  Foreign exchange  JPY 52009 6308 48 (B 27645
0  Foreign exchange  JPY 71712009 3468208 135 5% 7R TIER,
0  Foreign exchange  JPY 8/1472009 1792115 037 B2 L0
0  Foreign exchange  JPY 102012009 772371 17 681 "2 4195
0  Foreign exchange  JPY 6262009 3146303 315450 11343
0  Foreignexchange  JPY 172372009 2922005 29 07 34, 1957
1] Foreign exchange  JPY 1212009 128 B1Z 12 2835271 15241,
0  Foregn exchange  JPY 111172009 114 .56 51 1450003 3308
0  Foreignexchange  JPY 1172672009 (3Faga 3} 3690675 57 51
0 Foreign exchange  JPY 47302009 15 165 54 911669 152 9%
0  Foregn exchange  JPY 411772009 (1011 22, 10168 29 57 07
0  Foreign exchange  JPY 1072172009 (2C B6C 78) 2075822 13256,
0 Foreign exchange  JPY 3/30/2009 I 20 7 589 17 11 G
0 Foreignexchange JPY 121472009 1564972, 557383 73 A9t
0  Foreign exchange  JPY 1111072009 131 18C 401 3094094 1223 463
0  Foreignexchange KRW 8/4/2009 876400 8751121 288
0  Foreign exchange KRW 37232009 61147 N 151621 6G) (474 35)
0  Foreign exchange KRW 872672009 2703 127 0 0 06}
0  Foregn exchange  KRW 41162009 75595 1751 82) 409
0  Foreignexchange  KRW 32372009 26,08123 (27 190 5wy [
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0  Foreign exchange KRW 10V712/2009 {22126 58) 3204456 18132y
0  Forergn exchange  KRW B/2672009 (Z0EY 15) 2064 04 289
! 0 Foreign exchange  KRW 872172000 =530y 596525 2022
0  Foreign exchange  KRW 10/202009 153227°C; 532016 (350
[} Foreign exchange  KRW 1171972009 114 508 80) 14 499 85 1815}
0  Foreign exchange NOK 2wy 0z 58 35 [opaniey P
0  Foreign exchange  NOK 1/9/2009 1854628 {18 5ud &1y 14815
U Foreign ge NOK 24112000 1,852.42 {163 S 17.92
0  Foreign exchange  NOK 101272009 (€ 31802} 533239 1437
o Foreign exchange  SEK 12172009 1443001 116 871 6y 119138,
0 Foreign exchange  SEK 121172009 9100 07 {G 173201 7721
0  Foreign exchange  SEK 111102009 1317137 B3 1151 5986
0  Foreign exchange  SEK 1172672009 2578797 {25 85C X 5293)
0  Foreign exchange  SEK 11/18/2009 2123609 120 833 940 30305
0  Foreignexchange  SEK 772012009 9987 35 10125 35 V30D
0 Foreignexchange  SEK 121872009 1232033 1237888 58 55)
0 Foreign exchange  SEK 31202009 71960 00 112 859 75) 1693 75y
0  Foieignexchange  SEK 1211072008 10189874 95 78C 23y 611851
0  Foreign exchange  SEK 5/8/2009 17 427 74 748619 1155}
0  Foreignexchange  SEK 121972008 {106 4671 94) 9578023 (37437
0 Foreign exchange  SEK 51142009 111 25275} 11501 60 46 85
0  Foreign exchange  SGD 117472009 102354 102380 [{oe:T)
0  Foreign exchange  USD 12/18/2008 66754 57 (C6 754 87 000
0  Foreign exchange  USD 472009 2259280 (22 °37RG) 000
0  Foreign exchange  USD 87772009 15364 92 419 364 S2u 000
0  Foregn exchange  USD 12/1872009 14 455 80 114 455 EQ) 400
0  Foreign exchange USD /2372009 93306 29 93 355 25 000
0  Foregn exchange USD 107122009 3212558 132 129 581 000
G Foreign exchange  USD 1171972009 1330080 17320 8EY 000
0  Foreign exchange  USD INGR2009 985110 9351 ' 000
Q0 Foreign exchange  USD 2/8r2009 3136350 31 38350 000
0 Foreignexchange USD 6152009 799500 « G35 Q) 000
0  Foreign exchange  USD 12/11/2009 1336320 332 000
0 Foreign exchange  USD 12172009 2881512 {2BEG Tn 000
0  Foreign exchange  USD 872612009 206115 TR e 000
0 Foreign exchange  USD S/872009 748774 {7487 74, 000
0 Foreign exchange  USD 51152009 2535313 {22 25213 000
0  Foreign exchange  USD 1072072009 5972 00 1597200 000
0 Foreign exchange  USD 41172009 860535 [LE a0
o Foreign exchange  USD 117472009 8877 60 {E 4700 000
0  Foreign exchange  USD 5212009 13136 00 31600 000
0 Foreign exchange  USD 712112009 658200 15 582 30) 000
0  Foreign exchange  USD 127212009 16 816 94 G B My 000
0 Foreign exchange  USD 1212009 1677419 W67y 400
0  Foreign exchange  USD 872112009 593603 3 jexi] 000
0  Foreign exchange  USD 5192009 895158 18 901 581 000
0 Foreign exchange  USD 8/1412009 1570580 15715 8)) 000
0  Foreign exchange  USD 372012009 88 150 40 +88 15C 401 000
0 Foreign exchange  USD 1072972009 415120 14152127 000
0  Foreign exchange  USD 972972009 1525225 115252 25 000
0  Foreign exchange  USD Var009 1129360 {11 23350 000
o Foteign exchange  USD 1072072009 532370 19323 70) 000
0  Foreign exchange  USD 11972009 5356993 152 558 43 000
o Foreign exchange  USD 1171172009 14 466 85 11 wfo 51 000
0  Foreign exchange  USD 8/1412009 1991520 1931520 000
0  Foreign exchange  USD 1211972008 680 225 00 683224 0 000
0  Foreign exchange  USD 1172009 140 795 49 1140735 49, 000
0  Foreign exchange  USD 912009 658068 18 55C 58 000
0  Foreign exchange  USD 121072008 281 14560 ‘281 456D% 000
0  Foreign exchange  USD S/29/2009 9588 00 19 588 0C) 000
0  Foreign exchange  USD 107172009 1602150 157521 51 000
0  Foreign exchange  USD 21872009 7644 00 17 5¢a O0Y 000
0  Foreign exchange  USD 127212009 26 660 80 000
0  Foteign exchange  USD 2562009 17700 00 000
0 Forergn exchange  USD 5152009 1030043 000
0  Foreign exchange  USD 1172612009 36964 31 000
0  Foreign exchange  USD 473012009 9169 64 000
0  Foreign exchange  USD a/1712008 1011122 000
0  Foreign exchange USD 51472009 5535354 000
0  Foreign exchange  USD 67272009 1157170 15717 000
0  Foremgn exchange  USD 12/1412009 6500 00 15 50C 30 000
0  Foreign exchange  USD 7012009 1121270 1131270 000
O  Foreign exchange  USD 173072009 2 867 60 000
(V] Foreign exchange  USD 91292009 15397 94 000
0  Foreign exchange  USD 52872009 22513893 000
0  Foreign exchange  USD A7202009 16 783 00 V16787 ¥ 000
0  Foreign exchange  USD 11/412009 14 837 56 {14 831 561 000
0  Foteign exchange  USD 572872009 1276896 (12788 ¥ 000
0  Foreignexchange USD 1012272009 1947270 (1847270, 000
0 Forergn exchange  USD 252009 1540200 (15402 00y 000
0  Foreign exchange  USD 2/5/2009 2051560 120 5156M 000
0  Foreign exchange  USD 1072172009 20,860 78 {20250 78 000
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0  Foreign exchange  USD 25,2009 142 131 00 1142 19100 000
0  Foreign exchange  USD 57282009 11177 60 11147760, 000
0 Foreign exchange  USD /30/2009 770021 (770C2N 000
0  Foreign exchange  USD 67262009 21096 00 21096 0 000
0  Foreign exchange  USD 67302009 9918 00 (8818 20) 000
0  Foreign exchange  USD 12333 “32e200 nm
0  Foreign exchange  USD 12/19/2008 106 493 94 308 433 G4 000
U Foreign Jo} USD: 12/112009 8.118.00 (8,118 30 000
0  Foregn exchange  USD 973072009 1061008 110510 38) 000
0  Foreign exchange  USD 2372009 36536 94 {36 5% &4y 000
0  Foiegn exchange  USD 713172009 1323840 (13258 30 000
0  Foieign exchange  USD 6/1872009 16 338 00 16 338 02} 000
0  Foreign exchange  USD 411472009 861380 (2513 8C) 000
[ Foieign exchange  USD 1272972008 146010 {12010 000
0  Foteignexchange  USD 122472009 2072980 20 729 80} 000
0  Foieign exchange  USD /272009 970200 {8702 70 000
0  Foreignexchange USD 1211472009 564972 15329 771 000
0  Foreign exchange  USD 2009 627500 5,275 20) 600
0 Foregn exchange  USD 1172672009 11547 20 {11 547 200 000
0 Foreign exchange  USD 6/1872009 391300 13913 00) 000
0 Foregnexchange USD 5/14/2009 1145475 1145579 000
0  Foreign exchange  USD 372372009 6081390 (6D B33 0 000
0  Foreign exchange  USD 872172009 8250 00 1A 250 20, 000
0  Foteign exchange  USD 1273072008 2026920 {20265 20 000
0 Foieignexchange  USD 17232009 42,797 23 (8273724 000
0 Foiegnexchange  USD 311312009 631419 15218 1Y) 000
0 Foieignexchange  USD 673072009 36 608 00 138608 2 000
0 Foieignexchange USD 1111272009 742800 17 47A 90) 000
0 Foreign exchange  USD 27232009 623770 { 000
0  Foiegnexchange  USD AN72009 13050 00 W13 050 X0 000
0  Foreign exchange  USD 37412009 1317750 13177 &)y 000
0 Foreign exchange  USD 14/1972009 14 508 00 1= 53¢ 201 000
0  Foreignexchange  USD 7872009 1466325 116503 29 000
0  Foreign exchange  USD 773172009 3979200 730 Tu2 70y 000
0  Foreign exchange  USD 6272009 1268675 12586 7% 000
0  Foreign exchange  USD 6/2/2009 13656 11 13356 11} 000
0  Foreign exchange  LSD 161212009 531802 1721802y 000
1] Foreign exchange  USD 5/8/2009 1112440 {11124 1 000
0  Foreign exchange  USD 11/2/2009 741550 17 415 50 000
0 Foreign exchange  USD 11472009 15080 11 {15750 11 000
0  Foreign exchange  USD 97252009 15408 32 L1508 30 000
0  Foteign exchange USD 371372009 451150 14 511 60y 000
0  Foreign exchange  USD 42012009 1936 50 (13550 000
0  Foreign exchange  USD 173072009 14 146 00 ‘14 14K 33} 000
0  Foreign exchange  USD 8/10/2009 331260 (331250 000
0 Foreign exchange  USD 11/10/2009 3118040 Jdr1ee 000
0  Foreign exchange  USD 87472009 t37E4 00 8764 00 000
0  Foreign exchange  USD 1072072009 122 718 E0) 22216 80 000
0  Foteign exchange  USD 972512009 ("0 8CT 8ty 20 807 80 000
0 Foreign exchange  USD 372412009 112 707 08) 14707 08 000
[} Foreign exchange  USD 1212009 114 43C 0N 1443001 000
0 Foreign exchange  USD 311172009 1140 930 88) 140 960 88 000
0 Foegn exchange  USD 31232009 61 147 31 61147 31 000
0  Foreign exchange  USD 12/10:2008 1674 527 50 674 537 50 000
] Foreign exchange  USD 371972009 {30R RD1 58, 308 601 58 000
0 Foeign exchange  USD 1111072009 (1673700 1673300 000
0  Foreign exchange  USD 1072972009 (11 610 9G} 1161090 000
¢ F‘omgn exchange  USD 121172009 122 218 50} 28318 50 000
0 Foreignexchange USD 4712009 118572 50; 18674 50 000
0 Foteign exchange  USD 5/292009 {35350 00} 3535000 000
0  Foreignexchange  USD 71292009 12 B2 20 983220 000
0  Foreignexchange USD 37232009 165 325 85y 4533555 000
0 Foeignexchange USD 102172009 {22 245 ACY 2224560 000
0 Foreign exchange  USD 3202009 115191 00y 1519100 000
0  Foreign exchange  USD 8572009 (€ 3508 48) 6308 48 000
0  Foreign exchange  USD 1020/2009 4C G5 00) 46 046 00 000
0  Foreign exchange  USD 37232008 1104571 0B 104 571 98 000
0 Foreign exchange  USD 127872008 (54 577 95) 64577 85 000
0  Foregn exchange  USD 12112009 15 10C 07+ 910007 000
0  Foeignexchange USD 117272009 127 uBZ 40 2298240 000
0  Foseign exchange  USD 2212009 {32 02C 00} 3202000 000
0 Foreign exchange  USD 117412008 74 J1€ 60 7441650 000
0 Foteign exchange  USD 11/12/2009 17 3Ce 4C} 3304 40 000
0 Foreignexchange  USD 672672009 137,321 50} 31232150 000
0  Foteignexchange  USD 117472009 (* 023 54 102354 000
0  Foreign exchange  USD 872672009 \Zr ez 2703 000
0  Foreign exchange  USD 71272009 134 832 03) 3468208 000
0  Foreign exchange  USD 5672009 (1€ 546 20) 16 546 20 000
0  Foreign exchange  USD 11/1072009 {(111713n 1317137 000
0  Foreign exchange  USD 1172672009 2578767y 25787 97 000
0  Foreign exchange  USD 1171872009 {21236 09) 2123609 000
0  Foreign exchange  USD 37202009 (194,845 50) 194 845 50 000
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0  Foreign exchange  USD 77292009 1 9P7 37 9987 35 000
0  Foreign exchange  USD 81472009 117 921 15} 1792115 000
0  Foreign exchange  USD 5152009 120413 50) 2041350 000
0  Foeign exchange  USD 372022009 (52548 95, 6254899 000
0  Foteign exchange  USD 82072009 118 50C 30y 18 500 30 000
0  Foreign exchange  USU Lo aI02zE, 2002% amn
0  Foreign exchange  USD 4172009 {44 203 00} 44 403 00 000
O Forergm HSH 11/11/2009 11621321 131321 000
0  Foreign exchange  USD 21372009 1233701 25) 23370125 000
0  Foreign exchange  USD 572912009 123 T 1 49) 2807149 000
0  Foreign exchange  USD 372012009 388 205 45 368 235 45 000
0  Foreign exchange  USD 3/232009 (34 292 50} 54292 50 000
0  Foreign exchange  USD 411672009 (FER 95 75595 000
0 Foteign exchange  USD 3182009 12 84, 60) 2184160 000
0  Foreign exchange  USD 121182008 (12320 33) 1232033 000
0 Foreign exgchange  USD 112572009 1€ 602 59; 16 904 99 000
0  Foreign exchange  USD 972572009 (°C 853 20) 3085220 000
0  Foreign exchange  USD 1011272009 {38 36C 50) 36 39060 000
0  Foreign exchange  USD /202009 950 00) 7196000 000
0  Foreignexchange USD 2/572009 (22722 00) 5272200 000
0  Foreign exchange  USD 12/1/2009 1245827 1245927 000
0  Foreign exchange  USD 11/26/2009 127 540 5G) 2254050 000
0  Foteign exchange  USD 171372009 145,538 04y 146 538 04 000
0  Foreign exchange  USD 112372009 1€ 394 50, 10 334 40 000
0 Foreign exchange  USD 1972009 (16 546 25) 18 546 26 000
0  Foreign exchange  USD 1172009 144,133 85) 4413585 000
[+] Foreign exchange  USD 673072009 11923887 1123887 000
0  Foreign exchange  USD 772972009 {07 560 B3} 27 560 86 000
0  Foreign exchange  USD 972572009 112 131008 1213100 000
0 Foreign exchange  USD 2272009 ¢1Z 634 08} 12894 08 000
0  Foreign exchange  USD 31302009 {1C 3G0 81} 10399 51 000
0  Foreign exchange  USD 2132009 145 97 40, 49 297 40 000
0  Foreignexchange  USD 32072009 109 38190y 109 381 95 000
0  Foreign exchange  USD 1241072008 {iU1898 74 101898 74 000
0 Foreign exchange  USD 12/1/2009 17€ 19€ 80: 36 196 80 000
0  Foreign exchange  USD 31372009 {=° 534 0C} 5156400 003
0  Foreign exchange  USD 71112009 1320182 830182 000
0 Foreign exchange  USD 912972009 116 918 w0} 1891890 000
0  Foreign exchange  USD 12/18/2009 {17 1520 1141520 ooe
0 Foreign exchange  USD 10/2072009 772270 77231 000
0  Foreign exchange  USD 1212412009 (16 577 20} 16537 20 000
0  Foreign exchange  USD 6/26/2009 131 40263 3146303 000
0 Foreign exchange  USD 372372009 126 581 20 2698123 000
0 Foreign exchange  USD 7/29r2009 (2z é320C, 2244800 000
0  Foreign exchange  USD 12/2472009 1201080 2010960 Q00
0  Foteign exchange  USD 32012009 02 90 73240200 000
0  Foreign exchange  USD 411472009 W7 R7555) 797553 000
O  Foreign exchange  USD 1232009 (25 72€ 0% 2922005 000
0 Foreign exchange  USD 3/9/2009 “egatr?n 198 45271 000
0  Foieign exchange  USD 52112009 (32891 Tw) 3289474 000
G Foreign exchange  USD 41142009 117 375 55¢ 1137955 000
0  Foreign exchange  USD 2072009 {24 427 5; 34837 36 000
0  Foreign exchange  USD 12/8/2008 1202 102 40y 204 104 40 000
D] Foreign exchange  USD 6182009 124 652 37y 24862 37 000
0  Foreign exchange  USD 7722009 1 A324z; 1852 42 000
0  Foreign exchange  USD 929/2009 G571 8Ct 9571 80 000
0  Foreign exchange  USD 172372009 {20584 2, 50,564 20 000
o Foreign exchange  ZAR 111172008 1631321 (15,211 22) 199
0  Foeignexchange ZAR 122412009 16537 20 (18703071 ‘6587
0  Foreign exchange  ZAR 67272009 (17 A56 11} 13706 82 5071
0 Foreign exchange  ZAR S/8/2009 111124 400 1104307 T53%
1000 FRANCE TELECOM EUR4 12912009 22072009 12427214 2366492 €9V 22
1000 FUNITSU Y50 1152008 92572009 {4 443 9g} 678021 233123
1000 FUNTSUYSO 473012009 10/1972009 34254 6 564 47 212902
3000  FUNTSU Y50 511472008 712009 (2z.288189) 1641120 1% 876 9%
3000 FUNTSUYS0 11752008 8112009 112 24893} 1933417 5987 24
6000 FUJNTSUYS0 107272007 1972009 143 €92 02) 2237971 12131230
4000  FUJITSU Y50 5/1472008 3192009 {’¢ 17 58) 14919 80 4TITIS
0 FUTDEC 09 EURXE STXX 50 97282009 000 (26 75 9 29)
0 FUT DEC 09 EURX E STXX 50 102072009 000 1298 681 1295 £6)
0  FUTDEC 09 EURX E STXX 50 10/30/2009 000 11,318 84 #1318 34)
0  FUTDEC 09 EURX E STXX 50 11212009 000 354 10 354 10
0  FUT DEC 09 EURX E STXX 50 10/9/2009 000 {59 65y 59 3%
0 FUTDEC 09 EURXE STXX 50 104172009 a00 832 .5 3336
0  FUT DEC 09 EURX E-STXX 50 9/18/2009 000 (5867, 5897,
@ FUTDEC 09 EURX E STXX 50 912372009 000 4437 4437
0 FUT DEC 09 EURX E STXX 50 10/13/2009 o0 (442 23) 444 28
0  FUT DEC 09 EURX E-STXX 50 1082009 000 1082 47 108247
0 FUT DEC 09 EURX E-STXX 50 10/16/2009 000 {9527g) 1352 76}
0  FUT DEC 09 EURX E STXX 50 972172009 000 65 90 125500y
0 FUT DEC 05 EURX E STXX 50 9/22/2009 000 13180 13190
0 FUT DEC 09 EURX E-STXX 50 1072272009 000 1524 98y 132198,
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0  FUT DEC 09 EURX E STXX 50 117572009 000 489 57 489 57
0 FUTDEC 09 EURX E STXX 50 101272009 000 457 48 457 48
0  FUTDEC 09 EURX E-STXX 50 111172009 000 404 13 404 13
0 FUTDEC 09 EURX E STXX 50 1162009 000 {2977) {267
0  FUTDEC 09 EURX E STXX 50 972412009 000 85631 wh) 3L
0  FUT DEC 09 EURX E-STXX 50 cit o2 25062
0 FUTDECO0SEURXE STXX 50 000 95174 95174
0 FUTDEC U9 EURXE-STXXSO 000 783 48) 1755 49,
0 FUTDECO9EURXE STXX 50 1072712009 000 (14 94} 153
0  FUT DEC 09 EURX E STXX 50 107142009 000 96362 963 62
0  FUT DEC 09 EURX E STXX 50 911672009 000 569 34 569 34
0  FUTDEC 09 EURX E STXX 50 10232009 000 122511) 122571}
0 FUT DEC 09 EURX E STXX 50 97252009 000 (Y2583 T382)
0  FUT DEC 09 EURX E STXX 50 117312009 000 081 661 €51 60y
0  FUT DEC 09 EURX E-STXX 50 1072172009 000 17931 1793
0  FUT DEC 09 EURXE STXX 50 97262009 000 86676 866 76
0 FUT DEC 09 EURXE STXX 50 101202009 000 634 83 63483
0 FUTDEC 09 EURXE STXX 50 100152009 g 00 104 21 (‘231
0 FUTDEC 09 EURX E STXX 50 973072009 000 30 1234 500
0 FUTDECO9EURXE STXX 50 91712009 000 279 06 27906
0 FUTDEC 09 EURXE STXX 50 117472009 000 689 84 689 84
0 FUTDECO9EURXE STXX 50 10/8/2009 000 367 03 367 03
0  FUT DEC 09 EURX E STXX 50 911572009 000 23408 23408
0  FUTDEC 09 EURX E STXX 50 1072672009 000 795 G5 €735 95:
0  FUT DEC 09 EURX E-STXX 50 107272009 000 71351} ‘71381
0 FUTDEC 09 EURX E STXX 50 10772009 000 4124) {44 241
0  FUT DEC 09 EURX E STXX 50 1001972009 000 71407 71407
0  FUT DEC 09 EURX E-STXX 50 1171172009 000 12979) (292
[¢] FUT DEC 09 EURX E STXX 50 1171172009 000 1186 1135
0  FUT DEC 09 EURX E-STXX 50 1171172009 000 g2 3g2
1 FUT DEC 09 EURX E STXX 50 9115009 41082 45 (41082 €5) 000
1 FUT DEC 09 EURX E STXX 50 111172009 4108245 €363 07 (192061
1 FUT DEC 09 EURX E-STXX 50 117112009 147 (87 4% 4300307 192062
1 FUT DEC 03 EURX E STXX 50 9152009 41062 1. 4108245 00G
0  FUT JUN 09 EURX E STXX 50 S/1172009 000 (+58 47, (450 47
0 FUT JUN QS EURX E STXX 50 51472009 000 WGh 2, 193 22
[/} FUT JUN 08 EURX E STXX 50 61572009 000 19863 198 63
0  FUTJUN 09 EURX E-STXX 50 512812009 000 (318 27 1348 23)
0 FUT JUNO9EURXE STXX 50 373072009 000 I 232 A8y {12900
0  FUTJUNO9EURXE STXX 50 6/82009 000 (532 0y 572 30}
0  FUT JUN 09 EURX E-STXX 50 /192009 000 576 84 576 84
] FUT JUN 09 EURX E STXX 50 5/1372009 000 872 31} ‘e733Nn
0 FUT JUN Q9 EURX E STXX 50 611172009 000 350 16 350 16
0  FUT JUNO0S EURX E STXX 50 61012009 000 30809 308 09
[¢] FUT JUN 09 EURX E STXX 50 6/16/2009 000 4150 4150
0 FUT JUN 09 EURX E STXX 50 6/172009 000 125975 125875
0  FUTJUNO9 EURXE STXX 50 31772009 000 1£3) B ‘N2 85
0 FUT JUN 09 EURX E STXX 50 67272009 000 7078 7078
0 FUT JUN 09 EURX E-STXX 50 61472009 000 11350 11350
0 FUT JUN 09 EURX E STXX 50 5222009 000 234 06 23406
0 FUT JUN 09 EURX E STXX 50 572172009 000 (523401 132742
0 FUT JUN 09 EURX E STXX 50 37202009 000 1173 &g, 178 48
[ FUT JUN 09 EURX E STXX 50 122009 000 4086 4086
@  FUT JUN 09 EURX E-STXX 50 6/3/2009 000 52 \TEG A%y
0 FUTJUNDO9EURXE STXX 50 5/82009 000 764 59 764 59
0 FUT JUN 09 EURX E-STXX 50 52972009 000 (12347 1125 47)
0  FUT JUN 09 EURX E-STXX 50 57252009 000 167 87 167 67
0 FUT JUN 09 EURX E-STXX 50 2372009 000 108880 1098 80
0  FUT JUNO9 EURX E-STXX 50 32412009 000 2719 2713
0 FUTJUNOSEURXE STXX 50 372772009 000 1S820%) 567 0%
0  FUT JUN 09 EURX E-STXX 50 6/972009 000 152 44 152 44
0  FUTJUNOSEURXE STXX 50 31872009 000 12871 12971
0  FUT JUN 09 EURX E-STXX 50 61152009 000 (7104973) (1046 7™
0 FUTJUNOSEURXE STXX 50 31612009 000 33516 33516
0  FUT JUN 09 EURX E STXX 50 S772009 000 1664 9%} 564 99
0 FUT JUNO9 EURX E STXX 50 61122009 000 25 120328
0  FUT JUNO0S EURX E STXX 50 57262009 000 378 20 378 20
0  FUTJUNDSEURXE STXX 50 2672009 000 1083 108 31
0 FUT JUNO9 EURX £ STXX 50 51152009 000 13588 13588
0 FUT JUNO9EURXE STXX 50 52712009 000 15385 15385
0 FUT JUN 09 EURX E-STXX 50 3252009 000 24342 243 42
0 FUTJUNOIEURXE STXX 50 5202009 000 503 62 50362
0  FUT JUN QS EURX E STXX 50 51972009 000 55317 55317
0 FUT JUNO9EURXE STXX 50 51182009 000 82929 82929
0  FUT JUNO9 EURX E STXX 50 61162009 000 563, (363
0  FUT JUN 09 EURX E-STXX 50 37202009 000 1549, 1547
0 FUT JUN O EURXE-STXX 50 373012009 000 {532 32
2 FUT JUN 09 EURX E STXX 50 /1672009 5012021 3012021, 000
1 FUT JUN 09 EURX E-STXX 50 S772009 3223920 223820 000
1 FUT JUN 09 EURX E STXX 50 3202009 25060 10 (26 €76 42; {1556 32)
1 FUT JUN 09 EURX E-STXX 50 6/162009 3223920 1233687 04 144781
1 FUT JUN 09 EURX E STXX 50 373072009 25060 11 12585336, [i:XX)
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1 FUT JUN 09 EURX E STXX 50 373072009 25853 56 783 45
1 FUT JUN 09 EURX E STXX 50 372072009 26676 42 1616 32

1 FUT JUN 09 EURX E-STXX 50 641672009 3368701 1447 83

2 FUTJUNOS EURXE STXX 50 1672009 5012021 000

1 FUT JUN 09 EURX E STXX 50 51772009 137238201 3223920 000

0 FUT MAR 09 EURX E STXX 50 211672009 000 122630 11238310
0 FUT MAR 09 EURX E STXX 50 1972008 000 IR EE 1355 551
U FUT MAR D9 EURX E-STXX-56 242009 000 210089 210089

0 FUTMAR 09 EURX € STXX 50 22612009 o TB66 23 96623

0 FUT MAR 09 EURX E-STXX 50 31572009 000 1218517 el -
0  FUT MAR 09 EURX E STXX 50 22072009 000 (34250 13406 4%
0  FUT MAR 03 EURXE STXX 50 V1212009 000 71531 71531

0 FUT MAR 03 EURX E STXX 50 37212009 000 {3319 64y {38194,
0  FUT MAR 09 EURX E-STXX 50 2192009 000 {205 541 (225 S
0 FUT MAR 09 EURX E-STXX 50 2725009 000 1688 87y B85 52
0  FUTMAR 09 EURX E STXX 50 171472009 000 {1427101 14739
0  FUT MAR 09 EURX E STXX 50 35972009 000 7596 7596

0  FUT MAR 09 EURX E STXX 50 62009 000 1115441 ‘188
0  FUTMAR 09 EURX E STXX 50 262009 000 196429 196429

0  FUT MAR 09 EURX E STXX 50 21212009 000 2951 33) 2251 5%
0 FUT MAR 08 EURX E STXX 50 27212009 000 (123024 (123024,
0  FUT MAR 09 EURX E STXX 50 22412009 000 1523 66 1534 8y
0  FUT MARO9EURX E STXX 50 32009 000 (5C 35} {50 3%
0  FUT MAR 09 EURX E STXX 50 12172009 000 (16782 1423681
0  FUT MAR 09 EURX E STXX 50 11712009 000 1508 62, (50° 53,
0 FUT MAR 09 EURX E STXX 50 11872009 000 [£GC 26} 430 28,
0 FUT MAR 08 EURX E-STXX 50 211872009 000 (11317 11137
0 FUT MAR 09 EURX E STXX 50 1132009 000 1534 27, €54 22)
0 FUT MAR 09 EURX E-STXX 50 1782009 000 (267 22U
0 FUT MAROS EURX E STXX 50 1172009 000 33153 33153

0 FUT MAR 09 EURX E STXX 50 1572009 000 23667 23687

0  FUT MAR 09 EURX E-STXX 50 17202009 000 (FiCZ01 {710 20}
0 FUT MAR 09 EURXE STXX 50 172812009 000 127,162 (122343
0 FUT MAR (9 EURX E STXX 50 112212009 000 1270 38} 127038
0 FUT MAR 09 EURX E STX> 5C 1672009 000 116019 116019

0 FUTMAR 09 EURXE STXX 50 2/3r2009 000 616 92 616 92

0 FUT MAR 09 EURX E-STXX 50 173072009 000 15430 1155801
0 FUTMARO9EURXE STXX,SD 212712009 000 5083 1568 3ty
0  FUT MAR 09 EURX E STXX 50 211712009 000 2802 58 {2607 541
0 FUT MAR 08 EURX E STXX 50 1072009 000 2704 10 2704 10
0 FUT MAR 09 EURX E STXX 50 11232009 000 1376 5, 37 S0
0  FUT MAR 09 EURX E-STXX 50 1/28/2009 000 391193 3ones

0 FUT MAR 03 EURX E STXX 50 11122009 000 {35687 1459 83;
0 FUTMARO09EURX E STXX 50 31412009 000 170877 170877

0 FUT MAR 09 EURX E STXX 50 111672009 000 457 24 457 24

o FUT MAR 09 EURX E STXX 50 17272009 000 116764 116764

0 FUTMAR 09 EURX E STXX 50 11152009 000 R8T 51870
0 FUT MAR 09 EURX E STXX 50 112612009 000 287786 287786
0 FUT MARO9EURX & STXX 50 12712009 000 198 98 196 98
0 FUT MAR 09 EURX E STXX 50 2123009 000 1984 CCY 198+ 004
0 FUT MAR 09 EURX £ STXX 50 2732009 000 180557 180557

0  FUT MAR 09 EURX E STXX 50 2/5/2009 000 1330 16} 305 1R
@ FUT MAR 09 EURX £ STXX 50 2/1072009 000 (Z 8280t (278480
0 FUT MARO9 EURX E STXX 50 1/6/2009 000 34083 34083
0 FUT MAR 09 EURX E STXX 50 2132009 000 38326 38326
0 FUT MAR 09 EURX E STXX 50 1372009 000 28154 28154
0 FUTMAR 09 EURX E STXX 50 2112009 000 1547 61, (847 B0
0 FUT MAR 09 EURX E STXX 50 372009 000 {520 L0
0 FUT MARO0S EURX E STXX 50 31672009 000 £1G 31} (1c 2y
0 FUT MAR 09 EURX E-STXX 50 112312009 000 £15 1318,
2  FUT MAR D9 EURX E STXX 50 1/23/2009 5584530 220 000
2 FUT MAR 09 EURX E-STXX 50 162009 5877574 125 65C 73} 882501

1 FUT MAR 09 EURX £ STXX 50 32009 29 387 87 (22784180 559371

2 FUT MAR 09 EURX E-STXX 50 /162009 (83 77574 5195073 682501
1 FUT MAR 09 EURX E STXX 50 332009 [T 2379416 (559271
2 FUT MAR 09 EURX E-STXX 50 17232009 152 B 30} 5584530 000
0 FUT SEP 09 EURXE STXX 50 8712009 000 660 85 660 85
0  FUT SEP 09 EURX E-STXX 50 67222009 000 988 74, 88 78
0 FUT SEP 09 EURX E STXX 50 871412009 000 A7 44) 1557 34,
0  FUT SEP 09 EURX E STXX 50 7272009 000 (1902155 {1331 55
@  FUT SEP 09 EURX E-STXX 50 67252008 000 (224 50 122450
0  FUT SEP 09 EURX E STXX 50 711672009 000 21128 21126
@  FUT SEP 09 EURX E STXX 50 712872009 000 1355 5.) =55 520
0  FUT SEP Q9 EURX E STXX 50 71132009 000 83549 836 49
0 FUT SEP 09 EURX E STXX 50 72009 000 617 16 61716
0 FUT SEP 09 EURX E STXX 50 71772009 000 18348 18348
0  FUT SEP 03 EURX € STXX 50 7172009 000 198121 9312y
0 FUT SEP 09 EURXE STXX 50 9/472009 000 51330 513230
0 FUT SEP 09 EURXE STXX 50 672912009 000 61905 61905
0  FUT SEP 09 EURX E STXX 50 8/18/2009 000 25328 25328
0 FUT SEP 09 EURX E-STXX 50 67302009 000 {477 98) {477 ub)
0 FUT SEP 09 EURXE STXX 50 711412009 000 404 52 404 52
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0  FUT SEP 09 EURX E STXX 50 71102009 000 1«d3 321 433°3)
0 FUT SEP 09 EURX E-STXX 50 972/2009 000 157 33 116732
0 FUT SEPQIEURXE STXX 50 6/16/2009 000 1103 60 V3 ED
0  FUT SEP 03 EURX E-STXX 50 87272009 000 524 56 524 58
0 FUT SEP 09 EURX E-STXX 50 911072009 000 114 58}
0  FUT SEP 09 EURX E STXX 50 773172009 000 29530
0  FUT SEP 09 EURX E-STXX 50 78672009 oo W27
0 8172009 000 8% 8%
0  FUT SEP 09 EURX E-STXX 50 il 120737 22
0  FUT SEP 09 EURX E STXX 50 71302009 000 84368 84368
0  FUT SEP 09 EURX E STXX 50 72172009 000 298 45 298 46
0 FUT SEPQ9EURXE STXX 50 812712009 000 {176 77) Eered]
0 FUT SEP 09 EURXE STXX 50 872412009 000 457 63 457 63
0  FUT SEP Q9 EURX E STXX 50 77872009 000 142004 1420 Gt
0 FUT SEP 09 EURXE STXX 50 8/13/2009 000 25582 25582
0 FUT SEP 09 EURX E-STXX 50 7120/2009 000 366 87 366 87
0 FUT SEP 09 EURXE STXX 50 9/712009 000 654 74 63474
0  FUT SEP 09 EURX E-STXX 50 8/12/2009 000 494 95 494 95
0  FUT SEP 09 EURX E STXX 50 8672009 000 244 56 24456
0  FUT SEP 09 EURX E STXX 50 812872009 000 398 36 398 36
0  FUT SEP 09 EURX E STXX 50 8142009 000 157 561 157 66)
0 FUT SEP 09 EURX E STXX 50 212009 000 109613 109613
0  FUT SEP 08 EURX E STXX 50 772009 000 {43158, 113155,
0  FUT SEP 03 EURXE STXX 50 61192009 000 34903 34903
0  FUT SEP 09 EURX E STXX 50 812612009 000 {200 551 1e%i152
{ 0 FUT SEP 09 EURXE STXX 50 N 62412009 000 938 56 938 56
| 0  FUT SEP 09 EURX E STXX 50 8720/2009 000 56873 56873
0  FUT SEP 09 EURX E STXX 50 672612009 000 1192 3y (152 &
0  FUT SEP 09 EURX E STXX 50 9152009 000 -3241) ez a
0  FUT SEP 09 EURX E STXX 50 873172009 000 116 33, (4'€ 83
0 FUT SEP 09 EURXE STXX 50 11972009 000 30576 0576
0 FUT SEPO9EURXE STXX 50 72712009 000 22720 227 20 -
0  FUT SEP 09 EURXE STXX 50 9782009 000 11468 11468
0  FUT SEP 09 EURX E S5TXX 50 6/18/2009 000 374 34 374 24
0 FUT SEP 09 EURX E-STXX 50 471172009 ¢ 00 189 33 189 33
0  FUT SEP 09 EURX € STXX 50 7222005 000 4267 4267
0  FUT SEP 09 EURX E STXX 50 971472009 000 183510 tAG
0  FUT SEP 09 EURX E-STXX 50 712412003 000 U144 124
0 FUT SEPOSEURXE STXX 50 642372009 000 [N (135 K5
0 FUT SEP 09 EURX E STXX 50 72912009 000 38281 38281
0  FUT SEP 03 EURX E STXX 50 712312009 000 895 10 895 10
| 0  FUT SEP 09 EURXE STXX 50 641772009 000 597 2% 1357 25
‘ 0 FUTSEP 09 EURXE STXX 50 7/15/2009 000 112950 1129 50
| 0  FUTSEP 09 EURXE STXX 50 87572009 000 374 3s 177423
‘ 0 FUTSEP 09 EURX E STXX 50 97372009 000 v At 1123 14
0  FUT SEP 09 EURX E-STXX 50 872572009 000 47256 47256
0 FUTSEPO9EURXE STXX 50 8/1172009 000 55237 (R52737
0  FUT SEP 09 EURXE STXX 50 9/972009 000 464 46 454 46
0  FUT SEP 09 EURX E STXX 50 91112009 000 842 32, (@323,
0  FUT SEP 09 EURXE STXX 50 9/15/2009 000 1€ 8u) LXE: L
1 FUT SEP 09 EURX E-STXX 50 641672009 3361096 12364068, 000
1 FUT SEP 09 EURX E STXX 50 97152009 3361096 41301 5 TEFGL
1 FUT SEP 09 EURX E STXX 50 97152009 13351 O 4130190 7690 94
1 FUT SEP 09 EURX E-STXX 50 61672009 133510 96 3361096 000
700  GANNETT INC COM 571672008 /192009 20 92907) 1608 59 1832343
100 GANNETT INC COM 5/1972008 311972009 (97825 229 80 12 148 4%
300  GANNETT INC COM 711872008 3/19/2009 1507890 689 39 {4344 €3,
' 800 GAPINCCOM 2/1872009 31192009 19,054 24) 9946 98 89274
100 GENWORTH FINLINCCOMCLACOMCLA 8/152005 3/19/2009 {31354 204 11 2e30 55
300 GENWORTH FINL INC COMCLACOMCL A 87162005 341972009 19421 52) 612386 18799 45,
500 GENWORTH FINLINC COMCLACOMCLA 872572006 3/19/2009 {19936 25) 102059 158 hed
300 GENWORTHFINL INC COMCLACOMCLA 1111672006 371972009 1990870 61236 Y36 24,
1800  GLAXOSMITHKLINE ORD GBPQ 25 172172008 112812009 144,531 25) 3251257 16286
300 GLAXOSMITHKLINE ORD GBPO 25 1212008 32012009 (741367 4135310 1837
: 800  GLAXOSMITHKLINE ORD GBPO 25 5/1412008 32012009 (17527 52) 1160827 B3 25
325  GLAXOSMITHKLINE PLC SPONSORED ADR 202712008 311972008 9782 95) 949501 (281 24)
115 GOLDMAN SACHS GROUP INC COM 872972007 3/1972009 (1584179 1171786 {81232
35  GOLDMAN SACHS GROUP INC COM 9/1072008 41972009 15 £F7 9P) 3566 30 1G921E5)
75  GOLDMAN SACHS GROUP INC COM 911272008 1972009 764208 {4 24657
375  HARTFORD FINL SVCS GROUP INC COM 10/3172008 31972009 323810 1512 &
25 HARTFORD FINL SVCS GROUP INC COM 6462008 2412009 38117 11427
175  HARTFORD FINL SVCS GROUP INC COM 103172008 2/4r2009 (7 266819 91775
325  HOME DEPOT INC COM 1041772008 3192009 1620 28} 729578 1004 49
175  HOME DEPOT INC COM 211072009 3192009 (252143} 3928 50 409
300 HOME DEPOT INC COM 272412009 192009 i5 456 5) 673457 77804
1208  HSBC HLDGS ORD USDO S5XNP 03/04/09) 1072072008 33172008 000 209807 209807
6875  HSBC HLOGS ORD USDO 50(N/P 03/04/09) 10/21/2008 37312009 000 151930 1519 30
875  HSBC HLDGS ORD USDO SO(NP 03/04/09) 111172008 7312009 000 151929 151929
2900  HSBC HLDGS ORD USDO SO{UK REG) 1072072008 482009 {40,340 58) 1864535 122 %5332
800  HSBC HLDGS ORD USDO SXUK REG) 10/2172008 47872009 111155011 514354 (601547,
1300 HSBC HLDGS ORD USDO S0{UK REG) 102172008 6/25/2009 (18 134 40} 1110186 {7 N31 54y
2100 HSBC HLDGS ORD USDO S5(UK REG) 11172008 6252009 (21 B91 2T} 1793377 {3957 50,
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# of shares Secuntes Date Acquired Date Sckd Cost Basis Sale Price Short Tesm Long Term
1012 NG GROEP NV CVA EURO 24 8/8/2004 8132009 22979713 1330560 Gnord it
4898 ING GROEP NV CVA EURO 24 11/18/2008 8732009 435417y 641614 206197
1412 ING GROEP NV CVA EURD 24 1111872008 81472009 112 598 540 19807 80 730928
3612 ING GROEP NV CVA EURO 24 8672004 412412009 (82 388 23 2930385 53084 30
88  ING GROEP NV CVA EURD 24 812004 412412009 i1948 24, 71394 {1284 30t
1000 ING GROEF NV LVA EURY /3 ety 2200000 122 £NG FCy R15341 V17 W66 16Y
8300  INTESA SANPAOLO EURO 52 11/572008 372072008 {32530 R0 2070145 i°2820 5
37300 INTESA EURG-52- 11/4£2008 82472009 117 3650 09 1481393 225384
2000  INTESA SANPAOLO EURQ 52 11742008 841872009 (761211} 7,706 82 9465
1400  INTESA SANPAQLO EURO 52 11/52008 8/1872009 13853 7€) 538477 <250 93,
545  JPMORGAN CHASE & CO COM 472312004 1812009 12C 840 47 1412239 {S 718341
220  JPMORGAN CHASE & CO COM 972612008 31972009 @ 91coC, 570078 320322)

30 JPMORGAN CHASE 8 COCOM 472372004 311372009 11147 1 245 424751
105  JPMORGAN CHASE & CO COM 17772008 311372009 14 312832) 252859 11784 243
275  JPMORGAN CHASE 8 COCOM /772008 22012008 {11,265 52) 537575 1591877y
200 JPMORGAN CHASE & COCOM 2/1272008 212012009 18 747 86y 390964 {4 83872
850  JSC MMC NORILSK NICKEL SPONSORED ADR 91872008 5/2912009 {10 324 53, 9 609 87 (714 65
950  JSC MMC NORILSK NICKEL SPONSORED ADR 971872008 71232009 {11,532 18) 948606 120532

1318 JSC MMC NORILSK NICKEL SPONSORED ADR 9/18r2008 1172572009 1E 003 1) 18 12366 211456
1818 JSC MMC NORILSK NICKEL SPONSORED ADR 711172008 372072009 (4175501 1227044 «23 454 57)
1650  JSC MMC NORILSK NICKEL SPONSORED ADR 9/4r2008 32012009 128 774 24) 1113655 {7 17 68
2732 JSC MMC NORILSK NICKEL SPONSORED ADR 9/18/2008 37202009 133 184 25) 18439 41 114734 E5
1200 KB FINANCIAL GROUP KRWS000 272003 202009 {32 008 44} 2709808 14,807 38)
200 KB FINANCIAL GROUP KRWS000 37272003 8732009 12302 8686 94 335270
4800 KONINKLIJKE AHOLD EUR 0 3 1072/2007 32072009 {r325387; 5311790 12013589
1600 KONINKLIJKE AHOLD EUR 03 511472008 320/2009 124080 38) 17 70596 537342
300 LAGARDERE SCA EUR6 10(REGD} 173172008 3/20/2009 121 5081 61, 8438 9% W13 14565
400  LINCOLN NATL CORP COM 21272009 371972009 (5 SBR 7E; 3234198 t24478}
409 LLOYDS BANKING GP ORD GBPO 1 91472008 41772009 (354355 468 51 3377 24
10300  LLOYDS BANKING GP ORD GBPO 1 102072008 a17r2009 120 653 0L) 1179926 118 °63 7%
2858  LLOYDS BANKING GP ORD GBPO 1 102072008 41772009 (R &Z1 RS 327402 3 4763}
3375  LLOYDS BANKING GP ORD GBPO 1 10/20/2008 4112009 L k) 386589 1354955,
10258  LLOYDS BANKING GP ORD GBP(Q 1 10,20/2008 4712009 {2 8G7 55} 1175154 ARG R
11290 LLOYDS BANKING GP ORD GBPO 1 1272972008 107272009 113857 81 1742347 121334,
6800 LLOYDS BANKING GP ORD GBPg 1 8/1372009 107272009 11 37Z27n, 1064853 7247,
5880  LLOYDS BANKING GP ORD G8PO 1 10/20:2008 51272009 (12626 08) 817214 4494 ¢
920 LLOYDS BANKING GP ORD GBPO 1 121292008 51212009 1t G12 EEY 127874 1240 0y
7014 LLOYDS BANKING GP ORD GBPO 25 (SUB SHS) 122972008 6152009 000 2476 41 2478 41
350 LOWES COSINC COM 10/17/2008 31192009 (R85 151 607320 31880,
1100  LTD BRANDS 12/182008 371972009 115 142 71 9306 49 54227
100 MACYS INC COM STK 211372007 31182009 143%1 52, 89971 1349188
300 MACYSINC COMSTK 51112007 37192009 112 £67 8C) 269915 19770
500 MACYS INC COM STK 61412007 318/2009 12C1R4 70, 4498 57 V1506
300  MACYSINC COM STK 211372007 11232009 (12176 A7, 288448 02017

25  MERCIALYS EUR1 5202009 7/ar2009 000 75321 75321
375  MERCK 2 COINC COM-NAME CHANGE TOMERCK & CO INC 2055872 EFF 117309 31122008 1972009 115 492 0T 9889 22 16102 64y
325  MERCK & COINC COM NAME CHANGE TOMERCK & CO INC 2055872 EFF 11/3/09 41282008 3/192009 1745275 857065 302 11,

200 MERCK 8 COINC COM-NAME CHANGE TOMERCK & CO INC 2055872 EFF 1173109 641772008 31972009 [ER Y] 527425 V1783 a0
500  MERCK & CO INC COM NAME CHANGE TOMERCK & CO INC 2055872 EFF 11/3/09 612412008 1972009 {1¢ 481 10, 1318563 15 305 47
200 MERCK & COINC COM NAME CHANGE TOMERCK & CO INC 2055872 EFF 117209 77212008 3/1972009 (7 563 "4} 527425 242243
300 MERCK & CO INC COM NAME CHANGE TOMERCK & CO INC 2055872 EFF 11/3209 97472008 31182009 116 381 1™ 791137 1244376
325  METLIFE INC COM 1042002 1972009 (h 875 3 700964 103433
300 METLIFE INC COM /872007 31972009 11882228 730121 152142
300  METLIFE INC COM 10/8/2008 1972009 17 $3C 00 730121 [
275 METLIFE INC COM 121572008 31972009 (r 11972 669277 126 95
100 METRO AG ORD NPV 472912009 1172672009 [EREM - 639043 224848
200  METRO AG ORD NPV 5/1412009 11262009 1@ 939 84) 1278086 384102
100 MICHELIN (CGDE) EUR2(REGD) 122712006 12212009 53027 440182 (5,134 45y
200  MICHELIN {CGDE) EUR2(REGD) 12/26/2006 172272009 115.09C 11; 880363 10285 45
200  MICHELIN (CGDE) EUR2(REGD) 1212007 172272009 (16147 15} 880363 10 343 55)
200  MICHELIN (CGDE) EUR2(REGD) 1212712006 172312009 11207285 8912126 JC 851 29
200  MICHELIN {CGDE) EUR2(REGD) 121272006 1232009 116003 41, 812126 (10887 1%
400  MICHELIN {CGDE) EUR2(REGD) 2/872007 12372009 (36 58C AG) 16 242 51 20 330 16
500 MITSUBISHI CHEM HL NPV 41232007 10/23/2009 W15 35 195771 (2161 7¢)
1500 MITSUBISHI CHEM HL NPV 41232007 71212009 {12,358 32, 648188 t5 876 «2)
1500 MITSUBISHI CHEM HL NPV 411872007 311972009 132470 50t 5204 22 7275 29
500 MITSUBISHI CHEM HL NPV 472372007 192009 14116 4% 173474 {23871y
2500 MITSUBISHI CHEM HL NPV 5102007 3192009 (20680 52, 867369 12 710 RY)
500 MITSUBISHI CHEM HL NPV 47232007 973012009 1% 2€; 208130 {2 758 16
400  MITSUBISHI CORP NPV 9/18/2008 672672009 8 525 0T} 7,554 62 1409 08
1100 MITSUBISHI CORP NPV 12/8/2008 672672009 {12827 2 2077522 794796
1600  MITSUBISHI CORP NPY 87262008 311972009 8720 2 20268 10 1245244,
1200 MITSUBISHI CORP NPV 9/18/2008 3192009 (26 8C5 CG} 1520108 1 EG2 U2
00  MITSUI O S KLINES NPV 41132006 172712009 3362 9€) 327017 12376
350 MORGAN STANLEY COM STK USDO 01 8/9/2007 2/3/2008 123 651 €7} 807081 113 580 681
100  MORGAN STANLEY COM STK USDO 01 882007 22252009 16 126 18} 216217 14 924 92}
150  MORGAN STANLEY COM STK USDO 01 282007 31912009 18275 28 3447 18 (5832 1C)
200 MORGAN STANLEY COM STK USDG 01 8292007 192009 1Z07104) 4,599 23 1747481
200 MORGAN STANLEY COM STK USDQ 01 1272172007 1922009 {10,740 43} 450623 18144 21)
200 MORGAN STANLEY COM STK USDO 01 1772008 31972009 G 498 2t 459624 (5099 981
200 MORGAN STANLEY COM STK USDO 01 2/15/2008 /1972009 18 430 0T} 4596 23 1388170
800  MOTOROLA INC COM 3192009 32072009 3328 8&Y 330238 126 50
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# of shares Securities Date Acquired Date So\d Cost Basis Sale Price Short Term Long Term
2000 MOTOROLA INC COM 641172008 3192009 (17 949 40) 825475 {3694 €5)
1500 MOTOROLA INC COM 972472008 31182009 11,235 20) 619106 (5046 14)
500 MUENCHENER RUECKVE NPV(REGD) §/302005 32072009 5531471 67 72960 1241489
200  MUENCHENER RUECKVE NPV(REGD) 572072005 12/9/2009 (21671 45) 3036363 874214
100  MUENCHENER RUECKVE NPV(IREGD) 52072005 111972009 (1€ 815 75) 1569568 4,884 93
o2 573012005 11/1972009 1T U294 1569589 463275
B00  NEWS CORP CL A COM 11/26/2008 31972009 = 515366 1347 54)
I 700  NEWS CORP CL A COM 127312008 3192009 22380 4509 44 {715 3&:
1800 NEWS CORPCLACOM 12972009 311972009 (12 317 8% 1159571 (F2273)
‘ 1000  NIPPON TELEGRAPH & TELEPHONE CORP NPV 572512006 1972009 152 3o 82) 3750333 12833 49
3200 NISSANMOTORCOLTD 51072007 3192009 132 852 26, 1200107 {20 651 13
; 3600 NISSANMOTOR COLTD SM172007 /1972009 (?7 0C™ 173 1350120 7157197}
1100  NISSANMOTOR COLTD 51472007 1972009 111 79C 56) 412537 {7 665 19)
1000 NISSANMOTORCOLTD 71192007 311972009 (1682 52y 375033 1708119
2000 NISSANMOTOR COLTD 11152007 192009 (21 15815} 7 500 67 11657 48,
2000 NISSAN MOTOR COLTD 117152007 31972009 125172 208 750066 13637 h4)
1,000  NISSAN MOTOR COLTD 71192007 12212009 (1 823 53) 3408 98 (7422 50)
1900 NISSANMOTOR COLTD 71202007 12212009 122 £0C 200 6477 07 14128 13
5600  NISSAN MOTOR COLTD 1073072007 112272009 183 2F5 31} 1909029 (4417802
900 NOKIA CORP SPONSORED ADR 1062008 /1972009 (14 636 <0} 1081461 389179
400 NOKIA CORP SPONSORED ADR 12/2/2008 34192009 (23S TE 4806 49 158327
500  NOKIA CORP SPONSORED ADR 2472009 /1972009 [CRA-1) 6008 12 131253
400  NOKIA CORP SPONSORED ADR 2/6/2009 1972009 (8925 56} 4806 49 81307
300  NOKIA CORP SPONSORED ADR 212072009 31972009 318 TH 3604 87 496 12
2100  NOKIA OYJ EURO 06 10/7/2008 372072009 {3€ 386 92, 2467522 C3ITITY
1600  NOKIA OYJ EURO 06 10/772008 372072009 127 184 58} 1880016 838442
5§90  NOVARTIS AG CHFO0 50(REGD) 12372009 372072009 12679427 2224517 {4 5330,
800  NVIDIA CORP COM 9/4r2008 1972009 14206 B2} 810123 1{9d€95)
600  NwiDIA CORP COM 9/16/2008 341972009 (2 247 60 607593 48393
200  OCCIDENTAL PETROLEUM CORP 173072009 3/19/2009 1:C151E; 1178853 77337
250  OML COLUKOIL SPONSORED ADR 107272007 372072009 {2C A57 51y 977210 ‘11 185 44
250 OIL CO LUKOIL SPONSORED ADR 10772007 32012009 12 167 C9 emzn {11374 2%
250  Olt COLUKOIL SPONSORED ADR 107372007 372012009 My i 1 977211 11 450 951
650  OIL CO LUKOIL SPONSORED ADR 111172007 372072009 15% €24 84) 25407 47 133617 27,
400  OML COLUKOIL SPONSORED ADR 81172008 372072009 12051532 1563537 {'4E7355
150 OIL CO LUKOH. SPONSORED ADR 871972008 411472009 {16 786 97} 711022 ‘3675 75)
145 PENNEY J C COINC COM /%2008 3/1972009 8 502 43) 262581 {4 057 72y
325 PENNEY JC COINC COM 1072672008 4192009 (E52C 62 5885 42 €96 51
155 PENNEY JC COINC COM /572008 31272009 (7 144 75} 2568549 14,578 88y
175 PENNEY JC COINC COM 2i52008 17212009 BTEE O 308563 (438357,
400 PETRO CANADA COM NPV 12/1912007 372012009 (70 51485 1001776 .10 297 0y
700  PETRO CANADA COM NPV 1272072007 32072009 133 8.2 14} 17 53109 18217 05)
1000 PETRO CANADA COM NPV 31242008 372012009 162 3REES) 25044 41 (47 674241
800  PETRO CANADA COM NPV 8/1972008 372012009 (24 257 %) 2003553 14 73230)
300  PETRO CANADA COM NPV 312472008 8212009 117 80T £9) 1348807 687 48
500  PETRO CANADA COM NPV 372472008 37232009 12733430 14 628 99 {BT7UR I3
25  PFIZERINC COM STK $ 11 18 PAR 341772006 371912009 IASA &1} 34807 1308 34
700 PFIZER INC COM STK $ 11 1/9 PAR 511672008 311972009 117 316 G&y 974577 (r67¢"%
1100  PFIZERINC COM STK $ 11 18 PAR 6/13/2006 31972009 (25 6Ce 0Oy 151477 1829320
§75  PFIZERINC COM STK$ 11 1/9 PAR 311272007 V192009 (11277 £3) 8005 45 15,572 181
400 PFIZER INC COM STK $ 11 1/9 PAR 412/2007 311972009 116 174 32) 5 569 00 (4505321
100 PFIZERINC COM STK$ 11 19 PAR 4732007 41972009 (2 585 87) 139226 1117327)
400 PFIZER INC COM STK $ 11 179 PAR S/32007 371972009 11C 748 22) 5569 01 (518031
200  PFIZERINC COM STK S 11 18 PAR 511672007 31972009 (54l920) 2784 50 (2874701
400 PFIZER INC COM STK $ 11 179 PAR 672112007 311972009 (10133 72) 5569 00 1477072
220 PHILIP MORRIS INTL INC COM 5/9/2002 1972009 i€ 3244 020 8304 51 1960 49
80  PHILIP MORRIS INTL INC COM 8872007 31972009 301982 783 84y
100 PHILIP MORRIS INTL INC COM 8/9/2007 1772009 424799 W80 Say
1180  PHILIPS ELEC(KON) EURQ 20 122272008 2072009 122 252 83) 18 57051 36823
760  PHILIPS ELEC(KON) EURD 20 122272008 52712009 (141322.33) 14 896 00 563 67
40 PHILIPS ELEC{KON) EURD 20 122272008 6/1972009 (Fe42y 73076 \2357)
§90  PHILIPS ELEC(KON) EURO 20 172372008 61192009 9576 71) 1077870 119998
500  PRUDENTIAL FINL INC COM 2/2712009 31972009 254470) 1141943 290473
' 600  RELIANT ENERGY INC COM N/C & C/C TO RRI ENERGY INC 2052113 EFF 050472009 872072008 1972009 nC18dx 178619 1923245,
! 600  RELIANT ENERGY INC COM M/C &8 C/C TO RRI ENERGY INC 2052113 EFF 05/04/2009 12/19/2008 371972009 (3207 40) 178619 1145521
300 RENAULT SAEUR3 81 7152004 1/28/2009 122 €232%) 6278 36 16 138 89
200 RENAULT SA EUR3 8% 71162004 11282009 114 €65 55 4185 58 1071597
200 RENAULT SAEUR3 81 741972004 17282009 (14 933 0E} 418558 {10757 4%,
100 RENAULT SAEUR3 81 71212004 112812009 7 567 01y 200279 (541422
200 RENAULT SA EUR3 8% 82007 172872009 125515 8) 418558 {16 320 41
100  RENAULT SA EUR3 81 1041172008 562009 16 662 7EY 363870 232 08y
200 RENAULT SAEUR3 81 111772008 562009 477252) 727339 2499 87
200 RENAULT SA EUR3 81 772072004 32012009 (r48Pi1 389877 110991 30
300 RENAULT SA EUR3 81 772212004 22072009 12195437 5849 66 {18104 7,
200 RENAULT SAEUR3 81 7232004 32012009 114767 «1) 389977 110807 &4
200  RENAULT SA EUR3 81 712612004 32012008 (14 842 35} 389977 110 842 98)
' 300 RENAULT SAEUR3 81 72172004 42072009 122 214 84, 5849 66 110 234 98)
300 RENAWLT SAEUR3 81 10/1/2008 2012009 118 188 27} 584966 {12238 61)
' 300  RENAULT SA EUR3 81 11172008 11752009 (7 1€0 25} 14085 14 692485
' 500 RENAULT SA EUR3 81 111772008 10/21/2009 11163281 2669531 1476150
1 5842 ROYAL BK SCOT GRP ORD GBP0 25 11372005 11282009 (82,871 42} 161174 181 259 631
7887 ROYAL BK SCOT GRP ORD GBP0 25 172072005 17282009 (81819 59} 212071 {79698 58
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11070  ROYAL BK SCOT GRP ORD GBP0 25 852005 112812009 #1C5 «B4a 903 305381 1024315
829  ROYAL BK SCOT GRP ORD GBP0 25 6/872007 172872009 1€ 2 £8) 22875 10291 93,
3690 ROYAL BK SCOT GRP ORD GBP0 25 107272007 17282009 135 90 38 1017 94 138 633 521
§022 ROYAL BK SCOT GRP ORD GBP0 25 1211772007 17282009 (42612 41) 138553 41 227 B8}
5535 ROYAL BK SCOT GRP ORD GBPOQ 25 5/1472008 172872009 13224752 152691
T3 PCvYALDrLCoTCoDoen £ 6/10/2008 172872009 127 117 14 164001
8302 ROYAL BK SCOT GRP ORD GBP0 25 6/1172008 1/28/2009 (IR JEC 1) 229037
24400 ROYAL BK SCQT GRP ORD GBPO 25 111772008 /2812009 117 ES378) 673112 112 224 560
11600 ROYAL BK SCOT GRP ORD GBP0 25 11/2572008 172872008 19437 95) 320003 10 287 9o
1700 ROYAL DUTCH SHELL A SHS EURO 07 (DUTCH UST) 952007 2732009 157 ~0¢ 82) 41796 21 2571261}
900  ROYAL DUTCH SHELL ASHS EURD 07 (DUTCH LIST) 9752007 212/2009 175 74C 49 2207863 (13CA1 851
1000 ROYAL DUTCH SHELL A SHS EUROQ 07 (DUTCH LIST) /772007 37202009 (7 825 20) 22697 19 15158 91)
1100 ROYAL DUTCH SHELL A SHS EURQ 07 {DUTCH LIST) a/8r2007 2012009 142232 3% 24 966 91 {17 372 42y
1000 ROYAL DUTCH SHELL ASHS EUROQ 07 (DUTCH LIST) 87212007 372072009 3§ 221 72) 22697 19 {16524 53
200 ROYAL DUTCH SHELL ASHS EURO 07 {DUTCH LIST) 9/52007 372012009 17942 232) 4539 44 (1402 89)
225 ROYAL DUTCH SHELL PLC SPONSORED ADR REPSTG A SHS 8232007 1972009 1IE 813 66y 1038954 {3 445 42)
125  ROYAL DUTCH SHELL PLC SPONSORED ADR REPSTG A SHS 911272007 1972009 (1C 176 95 577197 14 384 9%
150  ROYAL DUTCH SHELL PLC SPONSORED ADR REPSTG A SHS /52008 ¥1872009 {10 W2 &7} 6926 36 RN
170 RWE AG NPV 242009 1071572009 11377209 1550991 1777 82
S50 RWE AG NPV 3732009 10/15/2009 7 920 6F} 456174 158108
330 RWEAGNPV 2/4r2009 37202009 12C CaC 84 23097 60 13583210
80 RWEAGNPV 2/4r2009 202009 (6 L2 10} 5539 42 (882 Tur
170 RWE AG NPV 3732009 11/5/2009 (1€ 134 23) 14 824 40 4690 17
1100 SAFEWAY INC COM NEW 127272008 1972009 12202465 2160937 {141528)
160  SAMSUNG ELECTRONIC KRWS000 2732005 2072009 (77 334 91} 6141213 {1592278)
315 SANOFI-AVENTIS EUR2 212822003 12812009 117 312 35 1844352 53017
35  SANOF) AVENTIS EUR2 A7r2003 112812009 12014 88 2067 66 5278
50  SANOFI-AVENTIS EUR2 3/10/2003 112872009 12 624 643 291778 9314
1131 SANOFI-AVENTIS EUR2 311072003 372072009 164 137 88 62099 84 (233084
69 SANCFI-AVENTIS EUR2 871972008 32072009 14 5345 48, 378858 77259
400  SANOFI-AVENTIS SPONSORED ADR 122212008 41972009 (12 99 16} 1114893 182025
500 SCHERING CASH & STK MRGR TO MERCK& CO INC NEW #2055672 EFF 11/3/09 412872008 371872009 G T30 1142618 205308
2000 SHARP CORP NPV 10/29/2008 6152009 (14 £7C 00y 2271212 824212
2000 SHARP CORP NPV 1072972008 671972009 t12 47€ 00) 2097463 650463
2000 SHARP CORP NPV 712412006 31972009 1 206 57 16 366 94 114 826 53
2000 SHARP CORP NPV 712612006 1972009 (2: 37251 16 366 95 115 536 55}
2000 SHARP CORP NPV 772712006 /1972009 137084 85 16 366 94 (1591831
1000 SHARP CORP NPV 5/1012007 311972009 (18221 35, 818347 {10077 8%
100  SOCIETE GENERALE RTS 3182004 107222009 000 39883 39883
500 SOCIETE GENERALE RTS 5/1472008 1072272009 000 199417 1,994 17
300 SOCIETE GENERALE RTS 1141772008 10/22/2009 000 1196 50 1196 50
300 SOCIETE GENERALE EUR125 192004 372002009 123 74 58) 1148106 155
600 SOCIETE GENERALE EUR125 51172006 372072008 96 226 14 2296211 7335405
200 SOCIETE GENERALE EUR125 3/19/2004 51772009 (v 1-438) 1079979
0 SPRINT CORP MAND EXCH TO SPRINT CORP (FON GRP) SEC #2842635 EFF 4/22/04 31372009 000 37038 37038
700 SPRINT NEXTEL CORP 972212008 311972009 1433421 257808 \2 056 °3)
200 SPRINT NEXTEL CORP 7N72003 272472009 1I2NES & 700 21 1136521
500  SPRINT NEXTEL CORP 7/1872003 272412009 1316324 175054 {34045 70)
200 SPRINT NEXTEL CORP 21712006 22472009 14 136 27, 700 22 13446 0™
400  SPRINT NEXTEL CORP 4/8/2008 272412009 12LEL 20) 140043 (126577,
1200  SPRINT NEXTEL CORP 47872008 311972009 17 G4 EO) 456129 {3437 30
1400  SPRINT NEXTEL CORP 972212008 3/19/2009 14 268 42, 532151 {3045 91
900  SPRINT NEXTEL CORP 2/7r2006 172972009 (12258 10y 2280823 {15 208 87)
300  SPRINT NEXTEL CORP 27872006 172872009 1€ 276 62 76275 1551717y
400  STATOILHYDRO ASA NOK2 50 12/6/2007 37202009 {17 0 #0Y 752493 {5 78K 47;
2,150  STATOILHYDRO ASA NOK2 50 12/772007 372072009 168 837 511 40 446 47 {28 491 94
700  STATOILHYDRQ ASA NOK2 50 37252008 72072009 {TL 116 64} 1216662 3 248 52)
1100  STATOILHYDRO ASA NOK2 50 1262007 17872009 137 007 80) 19384 18 (17 219 42
1200  STD BK GROUP LTD COMMON STOCK 6/172009 111072009 (1265336 15738 11 308465
1100 STD BK GROUP LTD COMMON STOCK 5712009 121152009 {10 642 95) 1514101 4492 46
100  STD BX GROUP LTD COMMON STOCK 6/172009 1211572009 [RE=2 -3 137646 32201
700 SUMITOMO MITSUI FINANCIAL GROUP NPV 818722003 34192009 116 474 51, 24 68290 5208 39
400 SUMITOMO MITSUI FINANCIAL GROUP NPV 1041972007 192009 {22 RE2 52} 14 104 51 114578 11)
512 SUNCOR ENERGY INC COM NPV NEW 312472008 117262009 117 067 3Ry 18608 98 154152
88  SUNCOR ENERGY INC COM NPV NEW 10/1/2008 117262009 12 242 15} 3198 42 956 23
375  SUPER VALUINC COM 11172007 132009 114281 200 553293 875127
2300 SVENSKA CELLULOSA SERBNPY 5/132002 372012009 12¢€ 107 €0, 1867278 (7480
1000 SVENSKA CELLULOSA SERBNPV 5/13/2002 11272009 {1735¢13, 1387061 251948
900  SVENSKA CELLULOSA SERBNPV /1372002 1211412009 12 ME C2r 1222884 20282
900  SVENSKA CELLULOSA SERBNPV 51372002 11412009 116 216 02) 1254952 233150
450  SYMANTEC CORP COM 102372008 W1972009 {5 265 6} 6449 50 16394
450  SYMANTEC CORP COM 3/1272009 31972009 i 115 14 644950 33436
200  SYMANTEC CORP COM 311372009 3192009 12776 34, 2866 44 140 10
19300 TELECOM ITALA SPA DI RISP EURO 55 1272272008 V2072009 122108 12} 1791900 14164 12)
24300 TELECOMITALIA SPA EURD 55 672072008 2072009 147 317 15 2998705 {17 4320
1000 TELECOMITALIA SPA EURO 55 8/16/2008 /2072009 t hEC 63 123404 (426 61)
500  TELEFONICA SA EUR1 12/2212008 872372009 111 625 84; 136958 36 292872
200 TELEFONICA SAEUR1 3/3072009 972372009 15946 4% 558335 1636 90
400  TELEFONICA SA EUR1 422009 912372009 (7 937 85} 1116668 3870
500 TELEFONICA SA EUR1 17232009 10:2072008 12 498 20 1423774 474151
100  TELEFONICA SA EUR1 1232009 104672009 (1885 25) 282057 92132
300 TELEFONICA SA EURY /3012009 10/6/2009 (3919 88} 846172 254204

STATEMENT E
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THE CHRISTENSEN FUND

E I N 946055879

YEAR ENDED DECEMBER 31, 2009
STATEMENT E - FORM 990PF

Ganfloss
# of shares Secunties Date Acquired Date Sold Cost Basis Sale Price Short Term Long Term
200  TELEFONICA SA EUR1 4/29/2009 10/6/2009 14832233} 564115 1808 80

1200 TELEFONICA SA EUR1 122272008 372072009 12047118 2454343 1927 69

1200 TIME WARNER INC REV SPLIT TO TIMEWARNER INC NEW SEC # 2050695 EFF %/27/09 5612008 3192009 (15 3R 18 10005 18 1335568

1500  TIME WARNER INC REV SPLIT TO TIMEWARNER INC NEW SEC # 2050695 EFF ¥/2709 10/28/2008 4192009 12506 48 ‘1037 47}

600  TIME WARNER INC REV SPLIT TO TIMEWARNER INC NEW SEC # 2050695 EFF X27/09 1172872008 1972009 500259 21957
W& FHARNICO S OCY COLIT TN TIMEWARNER INC NFW SFC # 2050695 EFF 22709 2/9/2009 371872009 13 82617, 333506 1551 65
425  TJX COS INC COM NEW 1212272008 192009 3,400 271 10 200 B4 27357 57
175 TUX COS INC COM NEW 1 1972009 1244 435105 85164

6000 TOSHIBA CORP NPV 41242007 JTSZ009 R Taty 02045 28753 53}

3000 TOSHIBA CORP NPV 412712007 3192009 122868 801022 114 850 55;

1000 TOSHIBA CORP NPV 472412007 111672009 (7 4RZ 241 537977 (2082 5

300 TOTALEUR2S 7728/2008 571372009 {J28ga7c, 16946 32 5047 48}
100  TOTAL EUR25 413072009 51132009 (S 12861y 564877 51986
400 TOTALEUR25 472372008 372072009 12341€ 68, 2059013 1*2 626 55
400 TOTALEUR25 472412008 372012009 {32nCE 75 2059013 “24°560)
200 TOTALEUR2S 772872008 32072009 113 225 81, 1029507 5030 74,
300 TOTALEUR25 712872008 51172009 2298671, 16530 96 5457 75)
200 TOTALEUR2S 472372008 21212009 112 708 34) 981580 (6 332 54)
500 TOTAL EUR25 5/2972008 2722009 143014 12y 24539 50 R 47460
150 TOYOTA MTR CORP ADR FOR 2 COM 872008 /1972009 nzTo1 74, 935364 338 9
75 TOYOTA MTR CORP ADR FOR 2 COM 87712008 1/15/2009 € 2E3 8Ty 478245 (157642,
225  TRAVELERS COS INC COM STK 571872007 /1972009 112527 211 911582 {35213,
400  TRAVELERS COS INC COM STK 611172007 31972009 (21,7911 16 205 90 1558522
275  TYCOINTLLTD ST OF INC CHANGE TOTYCO INTL L TD SWATZ H89128104 3/16/09 12472007 11712008 (12297 2% 643818 {8 855 751
75  TYCOINTLLTD ST OF INC CHANGE TOTYCO INTL LTD SWITZ H89126104 3/16/09 372972007 11712009 (36L581, 175586 11809 93)
100  TYCOINTLLTD ST OF INC CHANGE TOTYCO INTL LTD SWTZ H89128104 ¥16/09 57112007 11712009 121€3€3) 234116 12762 47)

1000 TYSON FOODS INC CL A COM (DELAWARE) 1/28/2009 31972009 GAE 0 937554 20 .0

1069  UBSAG CHFO 10 12/22/2008 arv2008 {13120 ¢3) 1121067 {1053 ¢8)

1757  UBS AG CHF0 10 122212008 372072009 2 *7e 1883077 270102,

1070  UBS AG CHFO 10 127222008 37272009 S Nz7e, 11,33523 {177 4T

3088  UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 372372006 37202009 (1R 671698 (R,925 1G)

1303 UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 173172008 372012009 14 05 7€ 283470 (1 175%
13509  UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 312372006 372012009 F96ET 17} 2931841 30 368 77

3000 UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 173172008 472372009 m2.1 00 882037 W10 63

1597  UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 17312008 512712009 14G:354 4966 10 5256

2682 UNITED MICRCSLECTRONICS CORP SPONSORED ADR NEW 173172008 51272009 (7 932 85, 834124 388 69

409  UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 87272006 5272009 000 127778 127778
318 UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 173172008 52772009 W1Z 4% 992 27 4982

2273 UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 882008 512712009 000 708510 709510

3200 UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 372372006 3/9/2009 [AER K 593564 (8203041

3000 UNITED MICROELECTRONICS CORP SPONSORED ADR NEW 31232006 62009 (1422498, 5427 86 1T B2V 12)

3900 UNITED MICROELECTRONICS CORP SPONSORED ADR NEW /3172008 42412009 (1270030 1123170 {768 60)

400 VERIZON COMMUNICATIONS COM 117172006 2/1372009 11422571 1194825 (2277 %
600 VIACOM INC NEWCL B 12/1972008 1972009 (160200, 983676 465 24)
9700 VODAFONE GROUP ORD USDG 11428571 212712006 372072009 31216235 16 976 08 (216727
14000 VODAFONE GROUP ORD USDQ 11428571 1072/2006 372012009 12* 60267, 2450155 7391121
13800 VODAFONE GROUP ORD USDO 11428571 12782008 312072009 (37 «7¢ 28 2415153 11332795
325  WELLS FARGO & CONEWCOM STK 2/5/2009 311012009 1t RS a1 372707 123578 34,
325 WESTNDIGITAL CORP COM 51612008 31972009 (1" ZB4 07, 568527 {5618 89
175  WESTN DIGITAL CORP COM 51222008 31972009 17324 305053 312,71
300  WESTN DIGITAL CORP COM 872072008 3192009 [CRoay-y 522948 13208 32,
200  WESTN DIGITAL CORP COM 872712008 311812009 348632 T 67T02)
200  WESTN DIGITAL CORP COM 911172008 311972009 348632 112692
225 WIS ENERGY COM 9/4/2008 11772009 110 106 844 938757 181227
325  WYETH COM CASH AND STOCK MERGER EFF 10-15-09 872572008 3/18/2009 (1 Ta22n 1371898 12323
175  WYETH COM CASH AND STOCK MERGER EFF 10-15-09 12722008 311872009 (5 B0G G2y 738715 157717

400 XL CAPLTDCOM STK 10/5/2004 34192009 {26 9C1 BB, 205798 127 843 99)

(8,497,597 04} 593837499 1801 77 C8) 2E57 450 41

Total Losses {3 559 222 05)
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THE CHRISTENSEN FUND
EIN 94-6055879

" STATEMENT A

FORM 990 PF, PART XV, LINE 2a

AN EMAIL SHOULD BE ELECTRONICALLY SUBMITTED TO THE FUND AT OUR WEB SITE
ADDRESS: WWW CHRISTENSENFUND ORG

APPLICANTS MAY BE CONTACTED WITHIN 2 WEEKS WITH INSTRUCTIONS ON HOW TO
SUBMIT A FORMAL PROPOSAL REQUEST.

STATEMENT A




The Christensen Fund
EIN; 94-6055879

* STATEMENT B

Restrictions or Limitation:

Mission: The Christensen Fund believes in the power of biological and cultural diversity to sustain and enrnich a
world faced with great change and uncertainty We focus on the "bio-cultural” — the nch but neglected adaptive

interweave of peonle and place, culture and ecology The Fund's mission 1s to buttress the efforts of people and
institutions who believe in a biodiverse world infused with artistic expression and work to secure ways of life and

landscapes that are beautiful, bountiful and resilient

We pursue this mission through place-based work in regions chosen for their potential to withstand and recover
from the global erosion of diversity We focus on backing the efforts of locally-recognized community custodians
of this hentage, and their alliances with scholars, artists, advocates and others We also fund international efforts
to build global understanding of these i1ssues These are challenging goals, so we seek out imaginative, thoughtful
and occaslonally odd partners to learn with

The Fund works primarily through grant making, capacity and network building, knowledge generation,
collaboration and mission-related investments

General: Awards restricted to non-profit and public institutions in the US and internationally to address biological
and cultural diversity No funding to individuals, for political or legal actions

Other restrictions depending on program

Regional Programs (funding restrictton $5,000 mintmum), restricted to the following regions and
purposes
e African Rift Valley (SW Ethiopia and Kenyan Northern Borderlands) Cnteria are to maintain
cultural and biological diversity and artistic expression
e Greater Southwest Program (SW US/NW Mexico) Criteria are to maintain cultural and
biological diversity and artistic expression
» Northern Australia Cniteria aree to maintain cultural and biological diversity and artistic
expression
o Melanesia Critenia were to maintain cultural and biological diversity and artistic expression.
» Central Asia and Turkey Cniteria were to maintain cultural and biological diversity and artistic
expression

Global Biocultural Initiative:

e Studies, writings, events, networks and multi-media dissemination efforts that build and share
practical knowledge worldwide around the concepts of "bio-cultural diversity”, resilience and
adaptive change, and the consequences of global warming for diversity,

» Projects of artistic expression that can reach global publics to re-shape understanding of how biological
and cultural richness are interdependent and require passionate attention, and

« Opportunities to contribute towards international conferences around such issues of cultural and
biological diversity resilience and climate change so as to support global learning and exchange,
In particular regarding participation from TCF priority regions (note that TCF will not make
individual grants for conferences)

San Francisco Bay Area Program: We welcome opportunities to support activities that connect

our mission and/or geographic priorities with Bay Area communities In particular we can support
activities by Bay Area institutions around

STATEMENT B




The Christensen Fund
EIN: 94-6055879

* STATEMENT B

* Maintaining and sharing the cultural and artistic life of Diaspora communities from our focus
regtons now residing in the Bay Area, and

« Engaging young people and wider publics here in the deliciousness of the world's biological
and cultural diversity, the value of connection to landscape and the threats of such things as

nlahal warminn
g:etan war g

Other:

e Local Charntable Giving By invitation only Restricted to non-profit and public institutions
located in the Mid-Peninsula region of the San Francisco Bay Area for purposes of education
and public welfare

e Memberships of Grant Making Associations restricted to US registered associations of grant
makers No funding or geographic mitations

STATEMENT B
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