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. .m990-PF

« Departmest of the Treasury
Intemal Revenue Service

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply: Initial return
Amended return

‘_] Initial return of a former public charity

I—] Address change

Name change

|_| Final return

Name of foundation

A Employer identification number

Use the IRS
label. PHELPS FOUNDATION 94-2842878
Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstrucuons)
print
ortype. 1p 0. BOX 1031 (707) 963-2745
See Specific
Instructions. ] City or town, state, and ZIP code

ST. HELENA, CA 94574

H Check type of organization l X l Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

computation

I Far market value of all assets at end
of year (from Part Il, col (c), ne

J Accounting method
Other (specify)

L__J Cash |_ﬂ Accrual

C It exemption application is »
pending, check here
D 1. Foreign organizations, check here >
2. Foreign organizattons meeting the
85% test, check here and attach

E If private foundation status was terminated
under section 507(b)(1)(A), check here . »

F If the foundation 15 in a 60-month termination

SCANNED ApR 13 2010

16) » $ 1,893,952. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here . P> | |
Analysis of Revenue and Expenses (The R d . (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue an {b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expgSSﬁs per income income purposes
column (a) (see page 11 of the instructions).) OKS (cash basis only)

1  Contributions, gifts, grants, etc , recesved (attach schedule) .
if the foundation 1s not required to
2  Check b attachSch B. . . ... .. .. =
3 Interest on savings and temporary cash investments 298 298, ATCH 1
4 Dividends and interest from secunties | . _ | 62,525 62,525 ATCH 2
S5a Grossrents . . . . ... ... ...
b Net rental income or (loss)
@| 6a Netgain or (loss) from sale of assets not on line 10
g b Gross sales pnce for all
@ assets on line 6a
é 7 Capital gain net income (from Part IV, line 2) .
8 Net short-term capitalgan . . . ... ...
9 Income modifications « - - ¢« ¢+ < ¢ -0 -
10 a Gross sales less retumns
and allowances - - - - - —
b tess Costof goods sold “’ - \“‘“:*-Q.N
¢ Gross profit or (loss) (attach schedule) _ _ _ _ Ry g\}/ﬂ.c’?%ﬁ
o~ BRSE ~y ] v
11 Other income (attach schedule) =, , . . L = [/
12 Total. Add ines 1 through 11 . . . . . . . . 62,823 igy 02,823, \lﬁ;ﬁ
7 VG T,
13 Compensation of officers, directors, trustees, etc | 0 I “Df Al 2 200 v )ZI
14 Other employee salaries andwages . . . . . i § (’-ﬂ"
2 ) Ormenl T—Jd3]
2115 Pension plans, employee benefits . . . . . . . OAaDe I =]
c = v It
@|16a Legal fees (attach schedule) , , , ., , . . . A
il b Accounting fees (attach schedule) _ | _ . _ . 1,800, 900 —
14 ¢ Other professional fees (attach schedule). . .
Z
©i17 Interest. . . . . . . ... ... ... ...
E 18 Taxes (attach schedule) (see page 14 of the instructions) 179
c
E 19 Depreciation (attach schedule) and depletion .
3 20 OCCUPANCY . . . & v v v v v e e e e e
-g 21 Travel, conferences, andmeetings _ . . . . .
®122 Pnnting and publicatons . . . .. .. ...
o
€123 Other expenses (attach schedule) I 3 ] P 291 294
b
®© |24 Total operating and administrative expenses.
§. Add lines 13 through23 . . . . . ... .. 2,008 929
25 Contributions, gifts, grantspad . . . . . .. 93,000 93,000.
_ 126 _ Total expenses and disbursements Add lines 24 and 25 95,008 929. 93, 000.
27 Subtract line 26 from line 12- L.
aE of over exp and disb .. -32,185]
b Net investment income (if negative, enter -0-) 61,894,
¢_Adjusted net income (if negative, enter -0-). . -0- 4
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2009)
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Form 990-PF (2009)

94-2842878

Page 2

amounts only. (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Attached schedules and amounts in the
m Balance Sheets descrption column should be for end-of-year

Cash-non-interest-bearing , , . . . . ... ... ......
* 2 Savings and temporary cash investments | , _ . . . ... .. 129,717. 234,724. 234,724.
3 Accounts recewable » . 2,095.
Less- allowance for doubtful accounts ®» __ 52,095. 2,095. 2,095.
4 Pledgesreceivable »_____
Less: allowance for doubtful accounts ®» _
§ Grantsrecevable _ , ., ... .,...............
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recevable (attach schedule) ™ _
Less: allowance for doubtful accounts ™ _
o 3 Inventories forsaleoruse | . .. ... ... ... ..
@[ 9 Prepaid expenses and deferredcharges , . . . . ... ... .
:t, 10 a Investments - US and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) . ., . . . . . . 1,117,836. 1,130,644. 1,057,621.
¢ Investments - corporate bonds (attach schedule), ., . . . . . . 626,489. 526,489. 415,199.
11 Investments - land, buildings, >
and equipment basis 000" _ _ _ _ -
Less accumulated depreciation
(attach schedule) 0 e
12 Investments - mortgageloans _ . . . . . .. . ... . ...
13 Investments - other (attachschedule) . . . . . . . . . . ...
14 Land, buidings, and >
equipment. basis Y _____ _____ __ _______ -
Less accumulated depreciation »
(attach schedule) & 0
18 Other assets (describe »__ _______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagel,iteml) . _ . . . . .. ... .. 1,926,137. 1,893,952. 1,709, 639.
17  Accounts payable and accrued expenses | | . . . . . . . .
18 Grantspayable .. .. ...........
219 Deferredrevenue _ ., .., .. ... ........
g 20 Loans from officers, directors, trustees, and other disqualfied persons
g 21 Mortgages and other notes payable (attach schedule) | _ , | .
=22  other liabilities (descrbe » __ )
23  Total liabilities (add lines 17 through22) . . . .. .. .. ..
Foundations that follow SFAS 117, check here Pl_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unmvestricted . . . . . . . . . . .0 e e e
S|25 Temporarilyrestncted | . . ... ... ..........
@|26 Permanentlyresticted . . . . . .. .. ...........
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or current funds | | | . . . . .
‘2 28  Paid-in or capital surplus, or land, bidg , and equipment fund | |, | _
3 29 Retained earnings, accumulated income, endowment, or other funds , . 1,926,137. 1,893,952,
:t_ 30 Total net assets or fund balances (see page 17 of the
z instructions) | | L. 1,926,137. 1,893,952.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSIEUCHIONS) . v v b v v v v v v e v v e e e e w un 1,926,137. 1,893,952.

XN Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) 1 1,926,137.
2 Enter amount from Part I' |Iﬂe 273 ...................................... 2 _32 4 1 8 5 °
3 Otherincreases not included in line 2 (temze}p_ 3
4 Add Ilnes 1'2' and3 ............................................. 4 1'893’952'
5 Decreases notincluded in line 2 (temeze)p_ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), lne 30 . . . . . 6 1,893,952.

Form 990-PF (2009)
JSA
9E1420 1 000
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Form 990-PF (2009)

94-2842878

Page 3

Capital Gains and Losses for Tax on Investment Income

) . (a) List and describe the kind(s) of property sold (e g, real estate, P%&;Ee a(‘é!]a?g% ((g)oD%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D (mo , day, yr) -, day, yT)
1a
b
c
d
e
(e) Gross sales price O allowabie) s expense of sae (@ plus () mncs {9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col (), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q[0 (o |w

2 Capital gain net income or (net capttal loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7 }
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
I1f gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPartl, ine B. . . . . . . . . . . . . i it ittt iisseaua. 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod? |:| Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) © "
CalendarBy::re(g?gxoge!neab?gmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col E()gs)tg&tét;nbr:tézl )
2008 86,880. 1,682,867. 0.051626
2007 95,895. 1,868,258. 0.051329
2006 86,325. 1,782,235. 0.048436
2005 88,410. 1,728,481. 0.051149
2004 92,816. 1,679,848. 0.055253
2 Totalofline 1, column(d) . ... ... ... 2 0.257793
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears . . . . _ . . . . . 3 0.051559
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine 4 1,546,576.
§ Multiplyinedbyline3 L. 5 79,740,
6 Enter 1% of net investment income (1% of Parti, ine27v) 6 619.
7 Add Ilnessands .......................................... 7 80,359'
8 Enter qualifying distributions from Part Xil, lne4 . 8 93,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2009)
PAGE 4
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Form 990-PF (2009) 94-2842878

Page 4

Excnse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operatmg foundations descnbed in section 4940(d){(2), check here > L_] and enter "N/A" on tine 1
Date of ruling or detemination letter _ _ _ _ _ _ _ _ __ _ _ (attach copy of ruling letter if necessary - see instructions)
* b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 619.
here » andenter 1% of Part 1, ine 27b | | . . . . . . .. e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 OADENES 18NA2 | | .. ... 3 619.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ 4 0.
5 Tax based on investment income. Subtract hine 4 fromiline 3 f zeroorless,enter-0- . ., . . . ... ... .. 5 619.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, ., _ _ | 6a 1,201.
b Exempt foreign organizations-tax withheld atsource | _ , . . .. ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = = . . . . 6c 0.
d Backup withholding erroneousty withheld , _ . . . . . . . . ... ... .. 6d .
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . . i i i v i i vt vt v s e e 7 1,201.
8 Enter any penalty for underpayment of estimated tax Check here D f Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amountowed _ _ . . . . . ... . ... .. > 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . _ ., . . . . . . > 10 582.
11 Enter the amount of line 10 to be Credited to 2010 estimated tax p 582. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene n any political Campaign? | . . . L L L L L. L . e e e e e e e e e e e e e e ... 1a X
b Did it spend more than $100 during the year (either directly or indirectty) for political purposes (see page 19
of the instructions for definition)? . . . . . L . L. L L e e e e e e e e e e e 1b X
If the answer 1s "Yes® to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ D the foundation file Form 1120-POL forthusyear? . . . . L ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P> $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed ,
on foundation managers P $ U DU
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | _ . . . . . ... ... .. 2 X
If “Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of R .
incorporation, or bylaws, or other similar instruments? /f "Yes," aftach a conformed copy ofthechanges | , . . . _ . . . . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . _ . . . . . . . . . . v . ... 4a X
b If"Yes,” has itfiled ataxreturn on Form 990-T forthus year? | . . . . . . . . . . . . . 4b X
§ Was there a hiquidation, termination, dissolution, or substantial contraction dunngtheyear? | . . . . . . . . . .. .. .. .. ] X
if "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: (
® By language in the governing instrument, or '
e By state legislation that effectively amends the governing instrument so that no mandatory directions that )
conflict with the state law remain in the governing instrument? | . . _ . . . . . . . . o it s e e e e e e e e e 6 X
7  Ddd the foundation have at least $5,000 in assets at any time dunng the year? ¥f “Yes,” complete Part ll, col. (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) ’Cf __________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . . . . . . . . v v o v v o .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If7Yes,"complete Part XIV | | . . L L L L L e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
NamesandaotresSes . . . . . . . ... ..o .. 10 X

JSA
9E 1440 1 000
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. Form 990-PF (2009) 94-2842878 Page 5
LELAMITY Statements Regarding Activities (continued)

11 Af any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
) . rﬁeamng of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . . . . ... ... 11 X
12 Did the foundation acquire a direct or indirect interest tn any applicable insurance contract before
AUGUSE 17, 20082, « « &« © e e e e et e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P HTTP://NCCS.URBAN.ORG/
14 The books are in careof B C- DAVID LOCKWwooD Telephoneno B ___ __ 707-967-3718 _____
Located st 200 TAPLIN ROAD ST. HELENA, CA_ zp+a®» 94574
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041-Checkhere . - . - « . . .« . o oo oL oL P-l__—]_
and enter the amount of tax-exempt interest received or accrueddunngtheyear ., . . . . . . . . . . . @ o . .. > I 1 5|
Statements Regarding Activities for Which Form 4720 May Be Required
Fite Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes{ No
1a Durning the year did the foundation (either directly or indirectly).
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? _ , , , . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqUalified PErSON? . . & . . i i i i it e e e e e e e e e e e e e e e Yes X|No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquatified person? . . . . . ... Yes X|No
(8) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqUalified PEFSON)?. . . . . + v o &t v b b e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days ). . . . . . . . . . .. . ... D Yes No
b if any answer s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations ~
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . « « « . - . . .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. ... .. > I:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that ‘
were not corrected before the first day of the taxyear beginningin 20092, . . . . . . . . . i ¢ i v i i i it e e e e e ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private .
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20092. « « « v v v v 4 v 4 4 v e e e e e e .. |:| Yes No
If "Yes," hsttheyears » _ _ _ _ _ _ _ _ . _ _ _______ e e
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) . - (
to all years listed, answer "No" and attach statement - see page 20 of theinstructions) . . . . . . . ... ... ... .... 2b
¢ If the prowvisions of section 4342(a)(2) are being applted to any of the years listed in 2a, list the years here.
» o __ . e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duning the Year? . . . . . . . . .t i e e e, I:l Yes No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the — N
foundation had excess business holdings N 2009 ) . . . . . . . . i i i e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its -
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 2009? . . . . . . 4b X

Form 990-PF (2009)

JSA

9E1450 1 000
860622 4178 3/26/2010 12:02:03 PM V 09-5.1 PAGE 6




Form 990-PF (2009) 94-2842878 Page 6
EUAU[B:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |, | . . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration dnve? L . .. B Yes No
Yes No

(3) Prowide a grant to an individual for travel, study, or other similar purposes?
{4) Prowvide a grant to an organizaton other than a chantable, etc , organization described in

.

secton 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructons) | _ |, . | . D Yes No
(5) Prowvide for any purpose other than religious, chantable, scientfic, hterary, or educatonal
purposes, or for the prevention of cruelty to children or animals? _ , , ., . .. ... e e e e e D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .
| Organizations relying on a cumrent notice regarding disaster assistance check here |, | , | . e e e e e e e >

c |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiiity for the grant?
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
‘ b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personat benefit contract? | . .. .. ...
If "Yes" to 6b, file Form 8870 ) ny
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax sheiter transacthon? .. I:l Yes No A : S
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transachon? . . . . . . . . . . . . . 7b | N/A

Part VIii Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Titie, and average c) Compensation (d) Contributions to () Expense account
hours per week f not paid, enter employee benefit plans other allowances
devoted to position -0-) and deferred compensation

(a) Name and address

ATTACHMENT 4 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to
(b) Title, and average employee benefit {e)} Expense account,
{a) Name and address of each employee pard more than $50,000 ) e’:l%ttjs:j ‘{3’ ngsgn {c) Compensation plans and deferred other allowances

compensation

Total number of other employees paid over $56,000 . . . . . . . i v i i it e et i e st e e e e e e e - i-[ NONE
Form 990-PF (2009)
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Form 990-PF (2009) 94-2842878 Page 7
U] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
: and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional S€MVICES . . . . . . o o v v v v v e i ey >| NONE
EIANTY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number E ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc

e8] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

3 NONE
Total. Add ines 1 through 3 . . . . . . L it it i i it e e e e e e e e e e e e e e e e e > 0.
Form 990-PF (2009)
JSA
9E 1465 1 000
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Form 990-PF (2009) 94-2842878

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
- * see page 24 of the instructions.)
1 Fairr market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly farr market value of securties . 1a 1,380,614.
b Average of monthly cashbalances = 1b 189,514.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . . ... ... .. 1c 0.
d Total(addlinesta,b,andc) L e 1d 1,570,128.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) 1e
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtractline 2 fromnetd T TTootooorrormrTmnnnnn s 3 1,570,128.
4 Cash deemed held for charitable activities Enter 1 1/2 % of line 3 '(fc')r'gi'e'at-ef én{o'urit..sée' p'ag';e' 25
ofthenstructions) 4 23,552,
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lined4 | 5 1,546,576.
6 Minimum investment return. Enter 5% of lne 5 _ _ _ . . L e, 6 77,329.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (;)(5) private operating
foundations and certain foreign organizations check here » I:l and do not complete this part)
1 Minimum investmentreturnfrom Part X, IlIne 6. . . . . . . . . . .. .. ... 1 77,328.
2a Tax on investment income for 2009 from Part VI, ine5 = | 2a 619.
b Income tax for 2009 (This does not include the tax from PartVl) | 2b
¢ Addlmes2aand 2b e 2¢c 619.
3 Distributable amount before adjustments Subtract line 2c fromline 1 | . _ . . . . . .. ... .. .. 3 76,710.
4 Recoveries of amounts treated as qualifying distributions . . . . ... ... ... 4
5 Add Ilnesaand4 .............................................. 5 76,710-
6 Deduction from distributable amount (see page 25 of the instructons) = .. ... .. ..... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIll,
172 7= TS T . 7 76,710.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes:
a Expenses, contributions, gifts, etc - total from Part!, column (d), lne26 = . . . .. ... ... 1a 93,000.
b Program-related investments - total from Partix-8 ... ..~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the-
a Suitabilty test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) ... ... ..., 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, ine 8, and Part Xill, ine 4 = | 4 93,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see page 26 of theinstructons) _ . . . . . . . . .. . ... . ... 5 619.
6  Adjusted qualifying distributions. Subtract ine 5 fromline4 ... 6 92,381.
Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JsA
9E1470 1 000

860622 4178 3/26/2010 12:02:03 PM V 09-5.1
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Form 999-PF (2009)

94-2842878

Page 9

: mndistributed Income (see page 26 of the instructions)

1 Distributable amount for 2009 from Part XI,

line 7

(a)
Corpus

(b}
Years prior to 2008

()
2008

(d)
2009

76,710.

-

Undistnbuted income, if any, as of the end of 2009
Enter amount for 2008only , . . . . .. . ..
Total for pnoryears 20 07 20 06 2005

Excess distributions carryover, if any, to 2009

From 2004
From 2005
From 2006
From 2007
From 2008

10,432.

3,795.

4,968.

4,056.

-0 Q 0o g 8

Total of lines 3a throughe _ , . . . . .. ...

Qualifying distnibutions for 2009 from Part XII,
ned: P> § 93,000.

a Applied to 2008, but not more than line 2a , |

d Applied to 2009 distnibutable amount

-
o

® a 6 oo

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . . .

Remaining amount distnibuted out of corpus

BExcess distnibutions carryover applied to 2009 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed mcome. Subtract
lne 4bfrombne2b = ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . . ... ... ..

Subtract line 6¢ from line 6b Taxable
amount - see page 27 of the instructions | | _ |
Undistributed income for 2008 Subtract line

4a from line 2a Taxable amount - see page
27 oftheinstructions . . . . . ... ... ..

Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . ... ... .........
Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . ., . . ... ...........

Excess distributions carryover to 2010.

Subtract ines 7 and 8 fromline6a |, _ _ | | | .

Analysis of line 9:

Excess from 2005 _ _ . 3,795.

23,251.

76,710.

16,290.

" 39,541.

10,432.

29,109.

Excess from 2006 , | |,

Excess from 2007 , . . 4,968.

Excess from 2008 , . . 4,056.

Excess from 2009 . . . 16,290.

JSA

9E1480 1 000

860622 4178 3/26/2010

12:02:03 PM V 09-5.1

Form 990-PF (2009)

PAGE 10



Form 990-PF (2009) 94-2842878 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VIl-A, question 9) NOT APPLICABLE
1a |f_'the foundation has received a ruling or determination letter that it 1s a private operating

. foundation, and the ruling 1s effective for 2009, enter the date of theruling | . .. .., >
b Check box to indicate whether the foundation Is a private operating foundation described in section l I 4942(3)(3) or [ I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part (a) 2009 (b)2008 (c) 2007 {d) 2006
| or the minimum tnvestment
retum from Part X for each
year listed

Qualifying distnbutions from Part
X, line 4 for each year listed

d  Amounts indluded in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfying distnbutions made

directly for actve conduct of

exempt activttes Subtract line

2dfromlme2c _ _ ., . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets" altemnative test - enter

(1) vaeofaiiassets . . .

(2) value of assets qualifying
under section

4842G)3)®@)0. . . . .

b "Endowment” altematve test-

enter 2/3 of minimum Invest-

ment retumn shown in Part X,

line 6 for each year listed
€ “Support” altemative test - enter
(1) Total support other than
gross Investment income
{interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)).

of royaites) | _ |

(2) Suppot from general
public and 5 or more
exempt organzations as
provided in section 4942
aEm ... ...

(3) Largest amount of sup-
port from an exempt
organizaton , , . . .

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year -see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.
ATTACHMENT 5
b The form in which applications should be submitted and information and materials they should include

ATTACHMENT 6
¢ Any submission deadlines

NO.

d Any restrictons or Imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

ATTACHMENT 7
9514'5"1 000 Form 990-PF (2009)
86062z 4178 3/26/2010 12:02:03 PM V 09-5.1 PAGE 11




Form 990-PF (2009) 94-2842878 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Ifs:‘eoc&p:::; '?a%‘l’ﬁ%‘iﬂ" F::Jarzg:t:’?n Purpose of grant or Amount
Name and address (home or business) any foundaton manager | recipient contribution
a Paid during the year
ATTACHMENT 8
I -1 PSS 3a 93,000.
b Approved for future payment
L0 F | T R T S 3b
Form 990-PF (2009)
JSA
9£1491 1 000

8606272 4178 3/26/2010

12

:02:03 PM V 09-5.1

PAGE 12



Form 990-PF (2009)

94-

2842878

Page 12

Analysis of Income-Producing Activities

eqer gross amounts unless otherwise indicated

N &N

-_ 0 W O ~N O

- =

12
13

Program service revenue’

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

Business code Amount

()
Exclusion code

(d)

Amount

(e)
Related or exempt
function incom
See page 28 of

e instructions.)

-0 Qo 06 o o

g Fees and contracts from govemment agencies
Membership dues and assessments _ _ | | |
interest on savings and temporary cash investments
Dividends and interest from secunties | | | |
Net rental income or (loss) from real estate.

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome _ . . . .. ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | | .
Gross profit or (loss) from sales of inventory. .
Other revenue a

14

298.

14

62,525.

b

c

d

e

Subtotal Add columns (b), (d), and(e) . . . .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions on page 28 to venfy calculations )

-F1s9A"IE=] Relationship of Activities to the Accomplishment of Exempt Purposes

62,823.

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
v page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JsA
9E1492 1

000
86062Z 4178 3/26/2010 12:

02:03 PM V 09-5.1
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Form 990-PF (2009) 94-2842878 Page 13
1B} . Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
a ?\2‘ erléoﬂ'om the reporting foundation to a noncharitable exempt organization of: ,
(1) SN L L e e e e e 1a(1) X
(2) Oterassels . . . . . . . ... .. ittt st sttt e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization |, . . . . . . . . .. . L . e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . . i i v i e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, Or Other @SSt . . . . . L . . L L e e e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement armangements . . . . . . . . . . . ... i e e e e e e 1b(4) X
(5) Loans or10an QUAarantees | . . . . . . . . ... i i e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . .t e e e e e e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or patd €mployees . . . . . . . v . v i v v v v e e e e e 1c X
d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or semvices received
(a) Line no {b) Amount involved (c) Name of nonchantable exempt organwzation (d) Description of transfers, transactions, and shanng amangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations descrnbed in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 | . . . . . . . . . . 0 i i i e s e e e e e u D Yes No
b_If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship
Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belref, 1t 1s tryerTorrect, and complete D e€laration of -'E rer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
4/ 7/.::0/& ) Directe
o g Date’ Title
L]
Preparer’s identifyin
£ Date Chtfack f ' ’D number (See s.gn?'u.?e on
e . If-employed page 30 of the instructions)
o * 2| Preparers / ? se
& |2 & §| signature DZ 03[9 [io P00369883
< & 2| Firm's name (or yout If PRICEWHYTERHOUSECOOPERS LLP an p 13-4008324
& 2| self-employed), address, THREE EMBARCADERO CENTER
and ZIP code SAN FRANCISCO, CA 94111 Phoneno 415-498-5000
Form 990-PF (2009)
JSA
9E1493 1 000

860627 4178 3/26/2010 12:02:03 PM V 09-5.1 PAGE 14
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PHELPS FOUNDATION

94-2842878

ATTACHMENT 2

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

EURO PAC GROWTH FED

GROWTH FUND AMERICAN INC
CATERPILLAR FIN 6% 06/15/24
GENERAL ELEC CAP5.25% 05/15/23
IBM

CATERPILLAR FIN 5.1% 6/15/20
SMALLCAP WORLD FUND INC
INVESTMENT CO AMERICA

CAPITAL WORLD GROWTH & INCOME
CAPITAL INCOME BUILDERS FUND
GOLDMAN SACHS BANK 5% 10/08/13
AMERICAN FUNDS AMERICAN MUTUAL
WASHINGTON MUTUAL INVESTOR FND
AMERICAN FDS AMCAP FUND

GEN ELEC CAP CORP 6.5% 8/15/48
RBS CAP FUND TR VII 6.08%

ABN AMRO CAP Fund6.08% 2/11/09
BANK OF AMER CORP 7% 8/15/38
BANK AMERICA CAPITAL

JP MORGAN CHASE (BANC ONE CORP)
BAC CAPITAL TRUST V 6% 11/3/34
BANK OF NY 5.15% 5/15/18

BANK OF NY 5.2% 1/15/19
FRANKLIN UNIVERSAL TRUST

ML CAPITAL TRUST 7.12%

TOTAL DIVIDENDS FOR 2009

585
1,307
3,000
2,625
7,000
2,550

211
1,427
1,812
2,772
5,000
1,929
1,742
1,023
3,250

760
2,280
3,500
1,847
3,000
2,575
2,600
4,390
5,340

62,525

ATTACHMENT 2
PAGE 16



LT d9%d
£ INIWHOVLLY

€ LNIWHOVLLY

8.L8CP8Z-P6

Z'h-60 A W3 6€£:9T7:8

'6¢ ‘6¢ STYLOL
"6¢ "6¢
JWODNI S300d ¥4dd
INHNLSEANT SHSNAIXH
LAN anNy
ANNIATY

0toZ/8/¢€ 8LIY 229098

ADYVYHD MNVd
NOILdI¥DSHEd

SESNIdXH YEHIO - I I¥¥d ‘Ad066 WJI0J

NOIL¥YdJNNO4d SdT3Hd




8T dDuUd
p LNIWHOV.LLY

SIONYMOTIY SNYTd LIJZ3INIH"
YIHLO ANV FIRAOTANE OL
10OV ASNIdXE  SNOILNEIYINOD

b INIWHOVLLY

.8L82%82-V6

NOILYSNIZWOD

T°P-60 AR 80:€£C:0T

STYIOL ONWYD

HOLOIdIA

YOLOIYIQ ONIODUNYNW

INIAISTEd

NOILISOd Ol dILOAEA MIIM
¥dd SHUAOH IOYHIAY ONY FTIIL

0102/%/¢€ BLTIP 229098

pLSP6 ¥O ‘¥YNITIH IS
QY4 NITdVYL 002
SdTIHd 1714

bLSP6 WO ‘YNITAH IS
dd NIT4dVYL 00¢

aoomio0T AIAvYd

pLSP6 VO ‘YNITIH '1S
ad NITdYL 00¢
SdTAHd H4ASOL

SSIYAAvY JNY IWUN

SIULSONYL ANV

TSYOLO3YId

"SYHIDI4I0 40 LSIN

ITIA IdY¥d "Ad066 WdOd

NOIL¥ANNOd SdTdHd




PHELPS FOUNDATION 94-2842878

»

ATTACHMENT 5

FORM 990PF, PART XV — NAME, ADDRESS AND PHONE FOR APPLICATIONS

THE PHELPS FOUNDATION
P.O. BOX 1031

ST. HELENA, CA 94574

ATTACHMENT 5
860627 4178 3/4/2010 10:23:08 PM V 09-4.1 PAGE 19




PHELPS FOUNDATION 94-2842878

ATTACHMENT 6

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

LETTER FORM. TYPE OF CHARITY, SPECIFIC REQUEST AND INTENDED USE OF
FUNDS AS WELL AS ANY GENERAL INFORMATION REGARDING MISSION AND
MANAGEMENT .

ATTACHMENT 6
860622 4178 3/8/2010 8:16:39 PM V 09-4.2 PAGE 20




PHELPS FOUNDATION 94-2842878

ATTACHMENT 7

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

THE FOUNDATION GENERALLY LIMITS AWARDS TO EDUCATION AND HEALTHCARE
IN NAPA AND SONOMA COUNTIES OF CALIFORNIA.

ATTACHMENT 7
860622 4178 3/8/2010 8:16:39 PM V 09-4.2 PAGE 21
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