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Form 990"PF

Department of the Treasury
Intemal Revenue Senvica

. -»

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this retum to satisty state reporting requirements

2

OMB No 1545-0052

2@09

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply: Initial return

Amended return

| | Initial return of a former public charit
Address change

I l Final return

Name change

Name of foundation

A Employer identification number

l)sa the IRS
label. BROWNING KIMBALL FOUNDATION 94-2766079
Otherwise, | Number and street (or P O. box number if mail i1s not delivered to street address) Room/suite | B Tetephone numbaer (ses paga 10 of the Instnuctions)
print
sg:'s“;:'mc P.O. BOX 375 (406) 454-1433
Instructions. | C'tY Of town, state, and ZIP code c 3;:2‘..2’;‘."32:1"52?2"@"’. ..... > H
D 1. Foreign organlizations, check here . >

GREAT FALLS,

MT 59403-0375

2. Foreign organizations meeting the

H_Check type of organization: &J Section 501(c

3) exempt private foundation

85% test, check here and attach
computation

¥

Section 4947(a)(1) nonexempt charitable

trust Other taxable private foundation

| Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method:r__l Cash | XI Accrual
Other (specify)

it pnivate foundation status was terminated
under section 507(b)(1)(A), check here . P>

If the foundation ts in a 60-month termination
16)» $ 15,598, 999. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B). check here , P> ’_|
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charntable
< may not necessarily equal the amounts in L iend ol income income purposes
Y column (a) (see page 11 of the instructions) ) (cash basis only)
|1 conmuons gt 7 the foundation 5 not required fo”
Z7| 2 Check p attachSch B, . . . ... ...
Hfg 3 Interest on savings and temporary cash investments 270,951 270,951, ATCH 1
S| 4 Dwvidends and interest from secunties . . . . 158,013 158,013. ATCH 2
% 58 Grossrents , . . . . ... ...
= b Net rental income or (loss})
Qap| 6a Net gain or (loss) from sale of assets not on line 10 -396,974 |
2l b Gross sales prlce for all 4,778,518. |
5 Sz : |
™~ art |V, ine 2) ,
= rt-term capital gain . 8 . !
=
2010 |9} |
s} |
o i
sprof@@@ﬁwcnumm |
Other income (attach schedule) _ , , . , . . 32,477 32,477. ATCH 3 |
_|12 Total, Add lines 1 through 11 . . . . . . . . 64,4674 461,441,
13 Compensation of officers, directors, trustees, etc 30,000
@ 14 Other employee salanes andwages . . . . .
8115 Pension plans, employee benefits , , . . . .
§_ 16a Legal fees (attach schedule) ATCH 4 . 3,692, 3,692. 0. 0
& b Accounting fees (attach schedule) [ 5 ] . 12,140, 12,140, 0 0
S ¢ Other professional fees (attach schedule)[ 6 ], 61,570 61,570.
.‘E 17 Interest. . . . ... ... ... ... ..
E 18 Taxes (attach schedul®) (see page 14 of the Instmalons7 * 19,625 19,625,
E 19 Depreciation {attach schedule) and depletion,
3 20 OcCCuUpanCy . . . v v v v vt v i e
-g 21 Travel, conferences, and meetings , . . . . . 2,754 1 2,754,
®(22 Prnntingand publcations , . . .. ... ..
g 23 Other expenses (attach schedule) .[ 8 ] e 3,165 3,165
§ 24 Total operating and administrative expenses.
a Add ines 13 through 23 . . . .. ... .. 132,946 102,946, 0. 0.
° 25 Contributions, gifts, grantspad . . . .. .. 688,000 688,000.
_ 126 Total expenses and disbursements. Add lines 24 and 25 820,946 102,946, 0. 688, 000.
27 Subtract line 26 from line 12:
aE of over exp and diabur .. -756,479
b Net investment income (if negative, enter -0-) 358,495.
¢ Adjusted net income (If negative, enter -0-). ~0- ?
For Privacy Act and Paperwork Reduction Act Notlce, see page 30 of the instructions. ssa ** ATCH 7 Form 990-PF (2009)

9E 1410 1 000
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Form 990-PF (2009)

94-2766079

Page 2

¢ Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash - non-interest-beanng , . . . . . . .. .........

2 Sawvings and temporary cash investments , , , . . ... ...
3 Accounts recevable P

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)

7  Other notes and loans receivable (attach schedule) P
Less: allowance for doubtful accounts ™

8 Inventories for sale or use

Assets
(-]

10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach scheduls) ATCH 9

11 Investments - land, bulldings, » ST
and equipment basis
Less accumulated depreciation

(attach schedule) & @ m
12 Investments - mortgageloans , , . . . . ... . . ... ..
13  Investments - other (attachschedule) , . ., . . .. ... ..
14 Land, buildings, and >

equipment basis
Less accumulated depreciation >
(attach schedule)

15 Other assets (descnbe » ATCH 11 )

16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml) . . . . ... ... ...

118,435.

227,350.

227,350.

9,242,507.

8,752,654.

8,844,774.

6,641,174.

6,266,137.

6,503,876.

22,520.

23,000.

23,000.

16,024,636.

15,269,141.

15,599,000.

17 Accounts payable and accrued expenses
18 Grants payable

9|19 Deferredrevenve , , ., .. ..., .............

é 20 Loans from officers, directors, trustees, and other disqualfied persons

_¢'°u 21 Mortgages and other notes payable (attach schedule) , , . , .

22 Other habilities (descnbe » ATCH 12 ) 984.
23  Total liabilities (add lines 17 through22) . . ... .. .. .. 984.

Foundations that follow SFAS 117, check here bu

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestnicted . . . . . .. .. it e e e e e e
25 Temporanlyrestncted . , . . ... .............
26 Permanentlyrestncted , , , . ., .. ............

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. »

27 Capital stock, trust principal, or current funds
28  Paid-In or capttal surplus, or land, bldg , and equipment fund |, | _ |, .
29 Retained earnings, accumulated income, endowment, or other funds ,
30 Total net assets or fund balances (see page 17 of the

INSIIUCHIONS) | | | . . ., .. i e e
31 Total liabilities and net assets/fund balances (see page 17

Net Assets or Fund Balances

16,024,636.

15,268,157.

16,024,636.

15,268,157.

16,024,636.

15,269,141.

oftheinstructions) . . . « v o v v v v i i u e .,
mAnalysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn) L 1 16,024, 636.
2 Enter amount from Part |, line27a ... 2 -756,479.
3 Other increases not included m line 2 (temize) p o Torrrroreene 3
8 Addnes1.2and3 ... ... LTI s T5, 268, 157.
5 Decreases not included in Ine 2 (temeze)p_ oo 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II. column (b), ine 30 . . . . .| 6 15,268,157.

Form 990-PF (2009)
JSA
9E1420 1 000
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Form 990-PF (20£9) 94-2766079 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g., real estate, t(alc’za::r% 5(1%8.?:3% éd) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) pAurhass | (mo , day, yr.) | (MO day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(0)Gross sles pce R At e sxponse of e (0 pos ) minus (9
a
b i
c |
d |
e
Complete only for assets shawing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus

(i F M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), f any

col (k), but not less than -0-) or
Losses (from col. (h))

o a0 |o|w

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0-in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }

If (loss), enter -0- in Part |, line 8

-396,974.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

o X ves[Ino

1 Enter the appropriate amount in each column for each year

; see page 18 of the instructions before making any entries.

(a)
Base period years
Calendar year {or tax year beginning in)

(d)

Adjusted quahfying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2008

2007

20086

2005

2004

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base perntod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence # less than 5 years

4 Enter the net value of noncharitable-use assets for 2009 from Part X, Iine 5

8 Enter qualifying distnbutions from Part XIi, ine 4

8

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

JSA
9E 1430 1 000

Form 990-PF (2009)
PAGE 4




Form 990-PF (2009) 94-2766079

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here > [__' and enter “N/A® on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements Iin Part V, check 1 7,170.
here P andenter 1% of Part |, kne27b , . . . .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . . | 2
3 Addhnes 1and2 | . ... ... ... e 3 7,170.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless, enter-0- , . . ., . ... ..... 5 7,170.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009, , , 6a 23,000.
b Exempt foreign organizations-tax withheld at source | |, . . . . . e ....l 6b 0.
c Tax paid with application for extension of time to file (Form8868), _ ., . . . . | _6¢ 0.
d Backup withholding erroneously withheld ., . . . . . ... e 6d
7 Total credits and payments. Add lines 6a through 6d ...... e e e e e e e e e e e 7 23,000.
8 Enter any penalty for underpayment of estimated tax Check here [:, if Form 2220 1s attached , . . . . .. 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amountowed _, | , . . . . . ... . 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . , . . . .. .. > 10 15,830.
11 Enter the amount of ine 10 to be: Credited to 2010 estimated tax p 7,172. Refunded | 11 8,658.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? , , ., . . . ... ......... e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definiton)? , ., . .. .. ... ... .. e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the acuvmes and copies of any materals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? e e e e e e e e, FE R I L - X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation P $ (2) On toundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been repotedtothe IRS? . . . . . . . . .2 X
If *Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges , . . . . . . . . . . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . .. ... ... . . 4a X
b If "Yes," has it fled ataxreturn on Form 990-T forthis year? | . . . . . . . . . 0 v o s e e e e e 4b X
§ Was there a iquidation, termination, dissolution, or substantial contraction dunngtheyear? _ . . . . . . . . . . . . . . . .. S X
If *Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language Iin the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governINg INSIIUMBN? | . . . . . . . . v v v v v v n e o v v a s e e e e e e e 6 X
7 Dud the foundation have at least $5,000 n assets at any time during the year? ¥ "Yes, " complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s reqistered (see page 19 of the
instructons) » ___ _ __ _ _ __ _ .
b If the answer i1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instructon G? If "No," attach explanation , , ., . . .. .. e e e e e e e 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV on page
27)? If "Yes,"complete Part XV . . . . . e e e e 9 X
10 Did any persons become substantial contributors durnng the tax year? If "Yes,” attach a schedule hsting thewr
namesandaddresses . . . . . . . .. . .. ..... ... R PP 10 X

JSA
9E1440 1 000

Form 990-PF (2009)

PAGE 5



Form 990-PF (2009) 94-2766079 Page 5
« Statements Regarding Activities (continuead)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of sectton 512(b)(13)? If "Yes,” attach schedule (see page 20 of thenstructions) . . . . . . . . . . . . . .« ¢+ 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, & & v v v et e v e et e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address P_ __ __ N
14 The books are in careof B_EOUNDATION OFFICE Telephonano. P _ _ _ _ _ _ _
Locatedat BE:O. BOX 375 GREAT FALLS, MT ___ ____________________ zZP+a®» 39403
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in ieu of Form 1041 -Checkhere - « « + « « ¢ ¢ ¢ v 0 0 o v v 0 0 s ’-D-
and enter the amount of tax-exempt interest received or accrueddunngtheyear . . . . . . . . v v v v v 0« o . . > | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes! No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? . . , . . . . . I:] Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANHIBAPEISON? « « & v o v i e v e e e e e e e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , . . . . .. Yes
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? , , , . ., . . . Yes
(5) Transfer any incomse or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualted PErSOM)?. . . v v v v v v v v e e e e e e e e e e e e e e I:] Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No* if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin90days ). « . « « v v v v v 2 o v v . & D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
saction 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - « - . . . - . . 1b
Organizations relying on a current notice regarding disaster assistancecheckhere ., ., . . .. ... .. .. > D
¢ Did the foundation engage Iin a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20097, | . . . . . . . & i v v 4 b b v e v h e e e e ic X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined n section 4942(j}(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIl1) for tax year(s) beginning before 20097. « « « v« 4ttt i i e h e e e e e e D Yes No
If “Yes," isttheyears p _ _ _ _ ____ __ e e e e M
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4342(a)(2)
to all years hsted, answer "No" and attach statement - see page 20of theinstructions ) . . . . . . . . . . . . v ¢ v e v v o 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» = e e m—— e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany ime dunngthe Year? . . . . . . . . . . . . . i i ittt e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings In2009) . . . . . . . v i v i ittt e e e et e e e e e e e e e 3b at
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . , . . . . .. 4a X
b Did the foundation make any investment tn a pnor year (but after December 31, 1969) that could jeopardize its
chartable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . . 4b X
Form 990-PF (2009)
JSA

9E 1450 1 000
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Form 990-PF (2009)

94-2766079 Page 6
[ZIITE:] . Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ ., . . . . D Yes No
(2) Intluence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . . . . .. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . . . . . D Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or amimals?, , , . . . . . .. . ... ... [:I Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . . . ... .. ... »
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibibity forthegrant? . . . .. .. ... .. .. ... D Yes No
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?. . . . . .. .. .. hu ... Y . .p .y.p ......... I:I Yes No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | | . . . . . . . ... 6b
If "Yes* to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , D Yes No
............. 7b X

b If ies, did the foundation receive any proceeds or have any net income attnbutable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1_ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week

6«:') Compensation
devoted to position

not paid, enter
o)

(a) Name and address

(d) Contributions to
employee benefit plans
and deferred compensation

30,000.

(e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
9E 1460 1 000

Form 990-PF (2009)

PAGE 7




Form 990-PF (2089) 94-2766079 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “{NONE."®

(a) Name and address of each person pard more than $50,000 (b) Type of serice (c) Compensation
B T T
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . .. e e e e e s e e e e »| NONE
BTN summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number E ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc ¥
1 N/A

N -] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

8 MO
Total. Addlines1through3 . . . ............... S e S e e eeaee s |
Form 990-PF (2009)
JSA
9E1465 1 000
PAGE 8




Form 990-RF (2009) + 94-2766079

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secures 1a 14,017,128.
b Average of monthly cashbalances  , . ., .. .. .. ........ ... 1b
¢ Fair market value of all other assets (see page 24 of the instructions) . 1c 0.
d Total (add nes 1a,b,80dC) | | . .. ... ........... ... 1d 14,017,128,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ... ... ... ... | 1e ]
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subwactlne2frominetd ot n e 3 14,017,128.
4 Cash deemed held for charitable activities Enter 1 1/2% of tine 3 Zfér'g're'at'eF amount, see p.aée' 25
ofthelinstructions) 4 210,257,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter'h'en:e'a'nci c'm'P.ar't V,'Ilﬁe.4' o 5 13,806,871.
6 Minimuminvestmentreturn.Enters%ofhnes__,_,______,_,_____,,___,_,_:: 6 690,344.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (})(5) private operating
foundations and certain foreign organizations check here » I:I and do not complete this part.)
1 Minimum investment return from Part X, N8 6. . . v v v v v v o e e e e e e e 1 690, 344.
2a Tax on investment income for 2009 from Part VI, line5 = 2a 7,170.
b Income tax for 2009. (This does not include the tax from Part VL) | 2b
¢ Add lines 2a and 2b ............................................. 2¢c 7 ! 17 O .
3 Distributable amount before adjustments. Subtract line 2c fromline1 | . . .. ... .. ... 3 683,174.
4 Recoveries of amounts treated as qualifying distnbutions . L. 4
5 Add Iinesaand4 .............................................. 5 683'174'
6 Deduction from distributable amount (see page 25 of the instructions) =~~~ . .. . ... ... 6
7 Distributable amount as adjusted. Subiract ine 6 from line 5. Enter here and on Part Xlii,
IIN@ T ¢ ¢ o & o v 0t a4 e v e 4 e w s e e e w e s e e e e e n e et e e e e e e e e s e et 7 683,174.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), fine26 = ... 1a 688, 000.
b Program-related investments - total from Partix8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out 'ch'antable, eté., """"
PUIPOSS e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutabilty test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . ... ... .. .. .. .. ..., . 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, lne4 | | 4 688, 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of theinstructions) , . . . . . . . .. ... ... ... .... 5 N/A
6  Adjusted qualitying distributions. Subtract ine S from line 4 ... ... ... 6 688, 000.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA

9E1470 1 000




Form 990-PF (2009)

Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnibutable amount for 2009 from Part Xi, Corpus Years prior to 2008 2008 2009
683,174.

94-2766079 Page 9

ne? e e

2 Undistnbuted income, If any, as of the end of 2009

a Enter amount for 2008only _ . . . . ... ..
Total for pnor years 20 07 20 06 2005

3 Excess distnbutions carryover, if any, to 2009

o

From 2004
From 2005
From 2006
From 2007
From 2008

35,825.

117,968.

- o Q0 T o

Total of ines 3a through e

153,793.

4 Qualifying distnibutions for 2009 from Part XII,
ined: » $ 688,000.

Applied to 2008, but not more than line2a | | |

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , , ., , , .

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . , .

d Applied to 2009 distributable amount | | | | |
Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ne 5

683,174.

4,826.

158,619.

b Prior years' undistributed income Subtract
hne 4b fromlne2b . . .. . ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
i1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..

d Subtract lne 6c from line 6b. Taxable
amount - see page 27 of the instructions , | | |
e Undistnbuted income for 2008. Subtract line
4a from line 2a. Taxable amount - see page
27 of thenstructions . . . . . .. ... ...

f Undistnibuted income for 2009 Subtract lines
4d and 5 from line 1. This amount must be
distnbutedin20t0, _ .. .. .. .....

7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . . . ... . ... 0. ..

8 Excess distributions carryover from 2004 not
applied on line § or Ine 7 (see page 27 of the
Instructions) , . . . .. ... 0 e e . .

9 Excess distributions carryover to 2010.

Subtract lines 7 and 8 from line 6a

Analysis of line 9.

Excess from 2005 , |, .

Excess from 2006 | . .

Excess from 2007 , , .

Excess from 2008 ., . .
Excess from 2009 . . .

158,619.

35,825.

117,968.
4,826.

o a0 o

Form 990-PF (2009)

JSA

9E 1480 1 000
PAGE 10




Form 990-PF (2009) 94-2766079 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has receved a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2009, enter thedateof therung . . . . . . . . . .. >
Check box to indicate whether the foundation 1s a private operating foundation descnbed in section I I 4942())(3) or L l 4942(5)(5)
Tax year Prior 3 years

Enter the lesser of the ad- (e) Total
justed net income from Part (a) 2009 (b)2008 (¢) 2007 (d) 2006
| or the mimimum investment
return from Part X tor each

year hsted

Qualitying distributions from Part
XIl, ine 4 tor each year listed
Amounts included in line 2¢ not
used directly for active conduct
of exempt activitles , ., . . .
Qualitying distributions made
directly for active conduct of
exempt activties Subtract line
2d tromline2¢c , | , , , .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” altemative test - enter

(1) Value of all assets . . .
(2) value of assets qualifying

under section

494238 . . . .
"Endowment® alternative test-
enter 2/3 of minimum invest-
ment retum shown In Part X
line 6 for each year listed

*Support® altemative test - enter

(1) Total support other than
gross nvestment income
(Intarest, divdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalties) . ., .,

(2) Support ftrom  general
public and 5 or more
exempt organizations as
provided in section 4942
(L&) T{: () RO

(3) Largest amount of sup-
port from an exempt
organization

4) Gross Investment Income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

BARBARA COWAN

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 14

The form in which applications should be submitted and information and materials they should include:

APPLICATION PACKAGE CONTAINS ALL REQUIREMENTS

Any submission deadlines-

N/A

Any restrnictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

N/A

JSA
9E 1490 1 000

Form 990-PF (2009)
PAGE 11




Form Q90-PF (2009)

94-2766079

Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Hemplent Ils;eoclpl::l 1s an individual, Foundation
w any relationship to Purpose of grant or A
Name and address (home or business) any foundation manger | *91LS O contribution mount

a Paid during the year
ATTACHMENT 15

) ¢ | P P » 3a 688,000.
b Approved for future payment

B~ ¢ | P T TSP » 3b

JSA
9E 1491 1 000

Form 990-PF (2009)

PAGE 12



Form 990-PF (2009)

94-2766079

Page 12

Analysis of Income-Producing Activities

Entar gross amounts unless otherwise indicated.

-

b WN

-0 W O ~NO

- -

12
13

Unrelated business income

Excluded b

section 512, 513, or 514

F}elated or exempt
unction incom 8

Program service revenue eusmgz code Arrf:l)ml Exuus(gu code Angghnt ﬁee?ng?%%ﬁgng')

a

b

c

d

a

f

9 Fees and contracts from government agencies

Membership dues and assessments |, | , . |

Interest on savings and temporary cash investmeants 14 270,780.
Dividends and interest from secunties | , | . 14 158,184.
Net rental income or (loss) from real estate:

a Debt-financed property _ , . . . ... .

b Not debt-financed property . ., . . ...

Net rental income or (loss) from personal property

Other investmentincome | , , ., . .. ...

Gain or (loss) from sales of assets other than inventory 18 -396,974.
Net income or (loss) from special events , . .,

Gross profit or (loss) from sales of inventory.

Other revenue a

b

c

d

e

Subtotal Add columns (b), (d), and (e) . . . . 32,477 31,990.
Total. Add line 12, columns (b), (d), and (e) 13 64,467.

(See worksheet in hne 13 instructions on page 28 to venty calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions.)
3 ALL EARNINGS USED FOR OPERATING COSTS & EXEMPT PURPOSES
4 ”
8 "
Form 990-PF (2009)
JSA
9E 1492 1 000

PAGE 13




Form 990-PF (2009) . . 94-2766079 Page 13
. Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or In sectton 527, relating to pohtical

a ?;g%rsu erg;0 r%?n the reporting foundation to a nonchantable exempt organization of.
(1) Ca8h L e e 1a(1) X
(2) Otherassels | . . . . .. i ittt ittt et e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organiZation | | . . . . . . . . . s e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization | | . . . . . . . . . .t e e e e e 1b(2) X
(3) Rental of facilities, equipment, orother @ssels | . . . . . . . . . . . . . ittt e e e e e e 1b(3) X
(4) Reimbursement arrangements | | . . . . . . . . . i i ek e e e e e e e e e e e e e e e e e 1b(4 X
(5) LOANS OF 108N QUATANEEES . . . . . . . . . v v o it e e e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising SOICIAtONS | . . . . . . . . v i s e e e e e e e e e e e e 1b(6) X

¢ Sharing of facihties, equipment, mailing lists, other assets, orpald employees , . . . . . . . . v v v v v v o e e e ic X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. !f the foundation received less than farr market
value In any transaction or sharng arrangement, show in column (d) the value of the goods, other assets, or semices received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 | . . . . . . . . . v v v i i i i i, Yes No
b _If "Yes," complete the following schedule
(a) Name of orgamization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiductary) 1s based on all information of which preparer has any knowledge
- - *
) W SLMMAN | 2-25-2010 }kXec\b.r.
@ Signature of officer or trustee Date Title
Q
Dat Preparer's identifyin
i - ate Check if number (See Signrturge on
o 2> Preparer's ’ / ~ self-employed ’l:l page 30 of the instructions)
0 ‘ggs signature M B'f'/o P00185675
o §'§ Firm's name (or yours if ﬂ} CBI VMm, ﬂlﬂ EIN p 34-1878512
a self-employed), address, 175 S. WEST TEMPLE, SUITE 650
and ZIP code SALT LAKE CITY, UT 84101 Phoneno 801-364-9300
Form 990-PF (2009)
JSA

9E 1493 1 000
PAGE 14




BROWNING KIMBALL FOUNDATION . 94-2766079

. FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Kind of Property Description of Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 bast (loss)

TOTAL CAPITAL GAIN DISTRIBUTIONS 170.
D.A. DAVIDSON 1189110 (SEE ATTACHED) VAR VAR

600, 000. 593, 370. 6,630.
D.A. DAVIDSON 11889110 (SEE ATTACHED) VAR VAR

2|,296,264. 2,192,082. 104,182.
D.A. DAVIDSON 18428550 (SEE ATTACHED) VAR VAR

223,153. 254,6609. -31,516.
D.A. DAVIDSON 18428550 (SEE ATTACHED) VAR VAR

1,251,411. 1,541, 268. -289,857.
D.A. DAVIDSON 11888092 (SEE ATTACHED) VAR VAR

94,585, 114,129. -19,544.
D.A. DAVIDSON 11889092 (SEE ATTACHED) VAR VAR

312, 935. 479,974, -167,039.

TOTAL GAIN{(LOSS) i ii i ittt it ettt nssnssesennsnsossoansenasad -396,974.

JSA
9E1730 1 000

PAGE 15
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BROWNING KIMBALL FOUNDATION 94-2766079

FORM 990PF, PART II - OTHER LIABILITIES ATTACHMENT 12
ENDING
DESCRIPTION BOOK VALUE
PAYROLL TAXES PAYABLE 984.
TOTALS 984.

ATTACHMENT 12
PAGE 27
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BROWNING KIMBALL FOUNDATION 94-2766079

>

ATTACHMENT 14

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

WILLIAM MACFADDEN, ADMINISTRATOR
PO BOX 375

GREAT FALLS, MT 59403
406-454-1449

ATTACHMENT 14
PAGE 29
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SCHEDULED -

(Form 1041) Capital Gains and Losses
Department of the Treasury

Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if a

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for

OMB No 1545.0092

pplicable).

2009

Name of estate or trust
BROWNING KIMBALL FOUNDATION

Employer identification number

94-2766079

Note: Form 5227 filers need to complete only Parts | and |l.

MShort-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
(a) Description of property (b) Date acquired | (c) Date sold :
(Example 100 shares 7% preferred of °Z* Co) (mo. day.yr) | (mo.day.y) () Sates pree O draqons) | Subtract (9 fom @)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,line tb | . . . . . . . . . . v v v .. 1b -44,430.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781,and 8824 , ., . .. ... ... ... .... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ _ , ., ... .. 3
4 Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2008 Capital Loss
Carryover Worksheet | | . L e e e e e e e a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and online 13,
column (3) onthe back . . . . o o i i i e e e e e e e e e e e e e e e 4 e e .. » | 5 -44,430.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis () Gain or (loss) for
a) Description of prope (b) Date acquired c) Date soid .
(Example( 1)00 sharesl 7% preferre:;y of*Z" Co) (mo, day,qyr ) ((m)o , day, yr) (d) Sales price (se:‘ ;?3;|2:;)the sut;:aecr;t(l;)eﬁy;:r( d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b_ . . . . .. . . ... ... .. .. ... . 6b -352,714.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 _ . . . ... ... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, , . . . .. .. 8
9 Capital gaindistribulions | . . . . .. L 9 170.
10 Gainfrom Form 4797, Partl | e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover Worksheet | e e 11_|( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3) onthe back . . . . . . i e e e e e e e e e e e e et e e e 4 e e .. » |12 -352,544.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000

Schedule D (Form 1041) 2009
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Schedube D (Forme1041) 2009 Page 2

Summary of Parts | and Il (1) Beneticiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Net short-term gainor(loss) . . . . . ... .. .. ... ... ... 13 -44,430.
14 Net long-term gain or (loss):
a Totalforyear . ... .. ... ... 14a -352,544.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), _  _ | 14b
€ 28%rategain, L. l4c
15 Total net gain or (loss). Combine lines 13 and 14a | . | » |15 -396,974.

Note: /f Iine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, iine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c¢, if a trust), the smaller of:

a Thelossonline 15, coumn(3)or b $3,000 , . . . .. .. ... .. ... ..., 16 |( 3,000
Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ne 22 (or Form 990-T, Ime 34), is a loss, complete the Capital Loss
Camryover Worksheet on page 7 of the instructions to figure your capital loss carryover
Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there i1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero
Caution: Skip this part and complete the worksheet on page 8 of the instructions if:
® FEither hine 14b, col. (2) or line 14c¢, col. (2) 1s more than zero, or
e Both Form 1041, line 2b(1), and Form 4952, ine 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either ine 14b, col. (2) or ne 14c¢, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,ine 34) _ . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less thanzero_ . _ . . . ... ... .... 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, hne 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T), | 19
20 Addlinest18and19 . . ... ........ 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter-0- . » | 21
22 Subtract line 21 from line 20. If zero orless, enter-0- , . . . .. ....... 22
23 Subtract line 22 from ine 17. If zero or less, enter-0- , . . . . . ... .. .. 23
24 Enter the smaller of the amountonline 170r$2,300 _ . . . . . . ... ... 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amountfrom ne 23, . . . . . . . ... .. .. .. .... 25
26 Subtractline25fromhne24_ . . .. .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30, goto line 31 NO. Enter the smailer of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 1s blank, enter-0-) . . . . . . . ... 28
29 Subtracthne 28 fromhne 27 | . . . . .. . ... 29
30 Multiply hine 290 by 15% (15) . . . . . . . . . 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions In the instructions for Form 1041) . . . . . . . . .. . .. ... ... 31
32 Addines30and31 . . L 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . . .. .. .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a (0r FOrm 990-T, HNe 36) . . . . . 0 vt v e e e e e e e e e e e e e e e e e e e e e e e e e e e e 34

Schedule D (Form 1041) 2009

JSA

9F1220 2 000
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SCHEDWULE D-+
(Form 1041)

Depantment of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust

BROWNING KIMBALL FOUNDATION

Employer identification number

94-2766079

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date d) Sales price @) Cost or other basis .
R L e o G | AR | enpmelihe | Clethmedtn | SR,
ia D.A. DAVIDSON 1189110 (SEEH

ATTACHED) 600, 000. 593, 370. 6,630.
D.A. DAVIDSON 18428550

(SEE ATTACHED) 223,153. 254,669, -31,516.
D.A. DAVIDSON 11889092

(SEE ATTACHED) 94,585, 114,129. -19,544.

1b_Total. Combine the amounts in column (f). Enter here and on Schedule D, lnetb . . . . v v v v v v v v i v v v . . -44,430.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F 1221 3 000

Schedule D-1 (Form 1041) 2009
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Schedwie D- ¢ (Ferm 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

lﬂﬂ Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales prnce @) Cost or other basis
(o escrpten o prpary e ramg e | RS | eeepmedee | Mlepmetoie | RIG I
6a D.A. DAVIDSON 11889110
(SEE ATTACHED) 2,296,264. 2,192,082, 104,182.
D.A. DAVIDSON 18428550
(SEE ATTACHED) 1,251,411. 1,541,268. -289,857.
D.A. DAVIDSON 11889092
(SEE ATTACHED) 312, 935. 479,974. -167,039.
6b Total. Combine the amounts in column (f). Enter here and on ScheduleD,line6b . . . . . . .. .. ... ..... -352,714.

JSA
9F 1222 3 000

Schedule D-1 (Form 1041) 2009
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BROWNING-KIMBALL FOUNDATION FIXED INCCMB 11889110 94-2764079 PAZE 8

THE FOILL.OMING INFORMATION 148 NOT BEING REPORTED TO THE INTERNAL REVENUE SERVISE. WE ARE PROVIDING IT RS IT
MAY PROVE EELPFUL WHEN PREPARING YOUR 2009 TAX RETURNS AGAIN, THIS IS ONLY BEING PROVIDED AS A CONVENIENCE TO
YOU AND IS NOT BBINQ PROVILED TO THE INTFRRNAL REVENUB SERVICE.

IF A MUNICIPAL BOND, PURCHASED AT A DIGCCUNT, WAS SOLD OR REDEEMED IN 2009, SEE IRS SUBLICATION 550 REGARCING THE
TAX TREATMPNT OF MARKET DIGCOUNT.

oo ANACEMENT PEES PAID to D.A. Davidaon & Co. during calendar year 2009 19,745.79

ACCRUED INTEREST PURCHASED

Accrued intercst paid on bonds purchased duxing 2008 and 2009 with normal periodic interest credited
to ysur account during 2009. Generally, accrucd interest purchased 16 a recduction of interest
income in the year in which the related interest income is reported.

DATE cusp SECURITY DESCRIPTICN AMOUNT
02/04/09 806603AR1 SCHERING-PLOUGH CORP 12/01/113 5.5500% 2,913.75
02/04/09 00206RAQS ATT INC 2/13/14 4.8500% 29.64
02/06/09 00206RAQ3> ATT INC 2/18/14¢ 4.8500% 42.44
02/233/09 3137ERRY4 FEDTRAL HOME LN MIQ CORP 3/23/12 2.1250% 116.88
C6/19/09 3133XSAES FEDERAL ROME LOAN BANK 10/1A/13 3.6230% 1,842.71
67/17/09 855244AC3  STARBUCKS CORP  8/15/17 6.2%00% 9,236.11

TOTAL 14,181.53

COST BASIS POR 1099-B ITEMS

The IRS requires a gain or lose calculation (or each transaction reported in the 1099-B saction of thie consolidated
etatamant. The following infcrmation ie not reportad to the IR8 but we are providang it to you as a eervice to assist
in cempleting the gain or lose calculation on IRE 3chedule D. In most instances, the informacion hae baen accumilated
from transactions executed at D.A. Davidson & Co, or provided directly by you. Although we believe it L§ acaurate,

it is oot intended to rcplace recorde you keep nor information that you miy be provided diractly by the issuer.
Furthcrmore, unless we have been notificd othcrwise there is an assumed firet-in, first-out (FIFO) aseignment of
tax-lotg. S8ince the IRE holds each filer responsible for the accuxacy of the information compléted on Schedule D, we
suggeat that you review each transaction ¢lomely bafcore completing the schedulo, Again, please underetand that we are
providing this informat.on as a service and you are not obligated to uee {it.

QUANTITY DESCRIPTION BUY DATE COST 3ALE DATE PROCEEDS PROFIT/LOSS
SRORT TERN
400,000. 00Q FEDERAL HOME LOAN MTQ CORP 06/23/08 398,364.45 ne/1L2/09 100,000.00 4,635.15 7
06/12/11 4.5000%
300,000.000 FELERAL NATIONAL MTG@ ASS0C 05/05/08 199,004.85 04/01/09 200,000.00 1,995.15 ~
04/01/11 3.n0Q0%
TOTAL POR SRORT TRRM $93,369.70 600,000.00 6,630.30
LONG TERM
500,000,000 ELECTRONIC DATA SYSTEMS 10/17/03 526,254.22 10/15/09 500,000.00 26,254.22 -
16/15/09 7.13508
499,000,000 FEDERAL HOME LOAN BANK 06/18/07 493,866.36 02/20/09 495,000, 00 1,133.65
02/20/09 %.0000%
309,000.000 FEDERAIL HOMS LOAN BANK 08/235/06 3n3,832 27 67/14/09 332,503.15 28,670 AR
26/18/14 8.2500%
§0,000.000 FEDERAL NATIONAL MTG ASSN 09/22/06 50,634.43 01/3ip/09 53,54%.59 2.915.138
04/15/11 5.1250%
50,000 000 FEDERAL NATIONAL MIG ASSN 11/30/06 50,539.71 01/30/09 53,549.58 3,009.87
N4/15/11 5.1250%
350,000.000 FEDERAL NATIONAL MT@d ASSOC 08/14/07 380,353.77 02/24/09 379,279.68 38,925 88

02/16/12 5.0000%

20009 CONSOLIDATETPD TAX I NFORMATION STATEMENT
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[ Y -
BROWNING - KIMBALL FOUNDATION FIXED INCOME 11889310 94-2768079 PAGE 6
COST BASIS FOR 1099%9-B ITEMS
QUANTITY DEE-RIPTION BUY DATE cost SALE DATE PROCEEDS PROFIT/LOSS
LONG TERM
302,000,000 U S TREASURY N/B 09/22/06 312,427.85 01/14/69 365,113.90 52,686.05
96/15/16 %.12508
100,000.000 U 8 TREASURY N/B 11/20/04 104,173 6C 01/30/0% 117,267.81 13,094.21
03/13/16 3.1250%
TOTAL FOR LONG TERM 2,192,00832.20 2,296,263.67 104,101.47
TOTAL POR SHOAT AND LONG TERN 2,708,451.90 2,096.261.:7 110,83%.77

e» pleage note if the Gross Proceeds Total from the 1099-B Summary 402’ not match the Cost Basis Total tor
Short and Long Term, additlional research will be required in order to complete Gchedule D correctly

**v END OF STATEMENT +v#

20009 CONSOLIDATED T AKX INFORMATION STATEMENT
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BRCWNING KIMBALL FOUNDATION DIA MULTI-CAP CORE 19420550 94-27656079 PACE ¢

THE FOLLOWING INFORMATION TS NOT BEING REPORTED TO THE INTERMAL REVENUF SERVICE. WE ARE PROVIDING iT AS 17
MAY PROVE HELPFUL WHEN PREPARING YOUR 2009 TAX RETURNS. AGAIN, THIS I3 ONLY DEING PROVIDED AS A CONVENIENCE IO
YOU AND IS NOT BEING PROVIDED TO THE INTERNAL REVENUE SERVICE.

IF A MUNICIPAL BOKD, PURCHASED AT A DISCOUNT, WAS SOLD OR RETEEMED IN 2009, SEB IRS PUBLICATION 550 REGARDING THE
TAX TREZATMENT OF MARKET DISCOUNT.

*¢ NMAMAGEMENT FEES DPAID to D.A. Davidson & Co. during calendar year 12009 18,024.77

COST BASIS FOR 1099-B ITEMS

The IRS requires a gain or lose caleulation for each transaction reported in the 1099-B eection of this 2onGolidated
gtatament. The fsllowing information is not reported to ths IR3 but wa are providing it €5 you aa a gervice Lo A38.AT
in completing the gain or lcese calculation on IRS Schedule D. In most instances, the information has been accumulatad
from transaetions exacuted at D.A Davidson & Co. or provided directly by you. Although we balieve 1t 18 accurate,

it is not intanded to re=place records you keep nor information that you may be provided diractly by the irguer.
Furthermors, unlemrs we have been notified otherwise there 15 an assumed firet-in, firet-out (FIFO) ageignment of
tax-lote. 5Since the IRS holds each filer responsible [oY the accuracy of the informatiom complated on Schedule D, we
suggest that you review each transaction closely before complcting the acheduls. Again, pleose underetand that we are
providing this information as a service and you are not cbligated to use at.

QUANTITY DESCRJIPTION BUY DATE 08T SALB DATE PROCEEDS PROFIT/LOSS
AHORT TERNM
480,000 ROYAL CARIBBEAN CRUISES LTD Q2/08/08 17,230,580 02/04/09 3,085.8) 14,194 67 -
780.000 ROYAL CARIBBEAN CRUTSES LTD 03/31/08 25,542.03 02/94/09 5,296 77 20,248.28 -
910.000 BLACK HILL® CORP 12/03/08 23,441,238 a8/19/09 23,807.12 68.74
440.000 BLUE NILE INC 07/09/08 17,604.62 04/09/09 15,620.37 1,974,.25 -
403 000 BLUE NILE INC 07/09/08 16,204,125 0a/oa/09 14,990,330 2,786 05
78.000 GOOQLE INC CL A 09/08/08 31,939.88 08/25/09 35,483.75 3,9841.90
81% 000 JUNIPER NETWORKS p3/31/00 20,434.75 01/13/09 13,%68.233 6,860.52 -
1,540,000 MICROS SYSTIMS INC 01/14/09 21,937.48 03/227/09% 38,675 )0 16,742.63
2,561.000 PFIZER INC 10/18/09 44,855,901 10/22/09 44,6B84.18 171.72 -
458,000 PFPIZER INC 16/15/0% 8,022.30 10/2a/09 7,991 18§ 31.14 -
1,725%.000 TYSON FOODS INC 03/31/08 27,846.38 03/27/09 14,269.83 11.576.582 -
TOTAL FOR GHORT TERNM 254,6€0. 44 223,192.464 31,515.90-
LONS TERM
470.000 TRANSOCEAN ITD (NEW) 12/07/08 17,539.01 c4/14/09 31,691 59 5,847.42 -
250,000 TRANSOCEAN LID (NEW) 12/07/06 19,967, 46 10/14/09 23,478.55 2,511 @)
2,680,000 ROYAL CARIBBEAN CRUISES LTD 04/18/08 111,023.94 02/04/09% 18,063 33 92,980,861 -
390.000 ROYAL CARIBBEAN CRULSES LTD 03/20/07 16,274.45 02/04/09 2,648.38 13,626.07 -
190,000 ALLIANT TECHSYSTEM3 INC 11/15/¢5 13,970.19 01/07/09 16,275%.79 2,305.60
1,130,000 ALLIANT TECHSYSTEM3 INC 11/15/0S 8),085.88 12/10/09 99,388.1% 16,302.27
100.000 ALLIANT TECHSYSTEMS INC 03/31/08 10,369,285 12/10/09 8,795.41 1,573.84 -
150.000 ALLIANT TECHSYSTFMS INC 03/31/08 15,504.30 13/10/09 13,193 123 2,J11.18 -
2,660.000 JNNNALY CAPITAL MANAGEMENT INC 02/08/06 31,999,.80 06/19/09 40,160.11 §,160.31
1,740.000 RNNALY CAPITAL MANAGEMENT INC 02/08/06 20,932.20 09/22/09 33,876.99 12,246.79
720.000 ANNALY CAPITAL MANAGEMENT INC 12/21/07 12,864.05 09/22/09 14,018.989 1,154.84
1.0¢ COO0 NNNALY CAPITAL MANAGEMENT INC 12/21/07 1,786.00 09/22/09 1,947.07 161 07
1,000,000 ANNALY CAPITAL MANAGEMENT INC 12/21/07 17,860.00 08/23/09 19,470.69 1,610.69
400.000 ANNALY CAPITAL MANAGEMENT INC 12/21/07 7,144.00 09/a3/09 7.788.,27 644.27
100 000 ANNALY CAPITAL MANAGEMENT INC 12/21/07 1,786.00 09/22/09 1,947.07 161.07
115.000 ANMALY CAPITAL MANAGEMENT INC 03/31/08 1,800.10 09/22/0% 2,239.1) 419.01
100 000 ANNDLY CAPITAL MANAGEMRNT INC 03/31/08 1,535, 00 09/22/09 1,947.07 412.07
100.000 ANNALY CAPITAL MANAGEMENT INC 03/31/08 1,535.00 09/22/09 1,947.07 412 07
100.000 ANNALY CAPITAL MANAGEMENT INC 03/31/08 1,515.00 08/22/09 1,947.07 412 07
300.000 ANNALY CAPITAL MANAGEMENT INC 03/31/08 4,617 90 09/33/09 6,841 2 1,323.31
100 000 ANWALY CAPITAL MANAGEMENT INC 03/31/08 1,541.00 09/22/09 1,947.07 406 07

200059 CONSOLIDATED TAX INFORMATION STATEMENT
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COST BASIS FOR 1099-B ITEMS
QUANTITY DPESCRIPTION BUY DATE COST SALE DAIZ PROCEEDS PRCFIT/LOSS
LOKG TRRM
100.000 ANNALY CAPITAL MANAGEMENT INC ()/31/08 1,541,00 09/22/09 1,947.907 4C6.07
1,600,000 ANNALY CAPITAL MANAGEMENT INC 03/31/03 15,410.00 09/22/09 19,470.59 4,060.69
22%.000 APPLE INC 0a/22/08 27,019.85 04/08/09 26,498,91 520.94 -
145.020 APPLE INC 0a/2a/08 17,412.79 08/25/09 24.657.20 7.214,.91
605,000 BAKER MUGHES INC 12/13/07 51,362.47 10/19/09 28,330 14 22,422.33 -
740.000 BEST BUY CO INC 03/14/07 35,288.00 04/08/09 28,872.53 6,415.47 -
565,000 BLUE NILE INC 07/08/00 22,605.9) 10/23/09 37,359.78 14,753.85
470.000 DEVON ENERGY CORPOPATION (NEW) 10/04/06 28,115.50 0%/12/09 29,947.79 1,832.29
820.000 EXXON MOBIL CORPORATION 09/22/06 83,532.98 01/05/09 65,851,568 13,318.862
425.000 FEDEX CORPORATION 07/2%/07 458,080.96 12/10/09 37,241.27 1,0,739.469 -
635.93¢ PISERV INC 11/18/05 28,597.86 04/16/09 23,429 41 5,168 45 -
4,090.000 IMS HEALTH INC Al/15/08 97,012.42 06/17/09 55,030,55 41,981.87 -
37%.000 IM6 HEALTH INC 10/11/07 17,348.29 06/17/09 7,75%5.53 9,592.76 -
920.000 IMS HRALTH INC 03/31/08 19,435 2% 06/17/098 12,4c8.8% 7,C26.40 -
235,000 INTL BUSINESS MACHINES CORP 11/08/07 31,641.48 01/07/C9 25,969.40 5,672,008 -
486 000 INTUIT 11/15%/08 11,980.96 05/21/09 13,278.10 1,247.14
14,175,000 JUNTPER NETWORKS 04/07/06 71,631.49 01/13/09 89,505,96 2,128%.53 «
770.000 ESTEE LAUDER COMPARNIES INC 11/15/08 28,140.50 12/10/09 36,724.59 11,584.09
830.000 MARATHON OIL CORPORATION 11/15/05 24,210.59 ng/14/09 23,434.79 375,80 -
790.9000 MCGRAW-HILL COMPANIES INC 10/09/907 42,135.51 12/28/09 26,537.43 18,586.08 -
730.600 MEDCO HEALTH SOLUTIONS INC 11/18/08 18,9048.37 07/09/09 33,304 07 14,395.790
690.000 NII HOLDINGS INC CL B 01/23/07 4%,903.49 10/05/09 19,721.20 26,181.29 -
320,000 NTI HOLDINGS INC CL B 10/11/07 22,81%6.7) 10/05/08% 9,146.06 13,690.17 -
200.000 NII HOLDINGS INC CL B 12/11/07 10,291.16 10/03/09 5,716.29 4,574.87 -
280 000 FPEPSICO INC 11/15/08 22,441.2) 10/14/09 23,334.54 893.11
1,150,000 PRINCIPAL FINANCIAL GROUP INC 0&/38/06 60,997.08 05/08/03 25,968.27 35,028.81 -
355.000 AQEMPRA BNERGY 09/12/06 17,714.08 10/03/09 17,761.565 47.47
715.000 STANCORP FIML ZROUP INC 11/15/0% 36,281.71 01/02/0¢% 27,749.22 4,%502.49 -
248.000 S3TANCORP FINL GROUP INC 11/15/0% 12,843,923 08/19/09 30,265.%9 12,576.94 -
335,000 3M COMPANY 09/14/06 17,284 87 10/23/0% 18,299 18 1,014.31
5,6395.000 TYSON FOODS INC 11/15/05 95,498.1721 03/17/09 53,714.01 41,78¢ 72 -
1,455.000 TYSON FOODS INC 09/06/07 27,739.56 0i/17/09 13,723.2% 14,036.31
1,830,000 TYSON FOODS INC 32/11/07 24,673.11 03/17/09 15,373.81 9,299.30 -
210.000 UNITED TBCHNOLOGIES CORP 10/09/08 13,702.%6 10/23/09 13,818.08 115.49
TOTAL POR LONG TRRM 1,541,260.45 1,281,411.19 209,857.26-
POR BHORT ARD LONG TBRM 1,798,936.99 321,373.06¢-

TOTAL

1,474,563.93
* ¥

«r Please nota if the 0ross Proceeds Total from the 1099-B Summary doas not match the Cost Basie Total for
short and Long Tcrm, additional research will be required in order to complete Schedule D correctly.

#*+ END OF GTATEMENT *+*
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THE FOLLOWING TNFORMATICN IS NOT BETNG REFORTED TO THE INTRRNAL REVENUB 9BRVICE. WE ARE PROVIDING IT AS IT
MAY PROVE HELPFUL WREN PREBPARING YOUR 2009 TAX RETURNS. AGAIN, THIS IS ONLY BEING PROVIDED AS A CONVENIENCE ToO

YOU AND IS NOT BEJING PROVICED TO THE INTERNAL REVENUE SERVICE.

IF A MUNICIPAL BCND, FURCHASED AT A DISCOUNT, WAS SOLD OR REDEEMED IN 2009, SEE IRS PUBLICATION 330 REGARDING THE
TAX TREATMENT OF MAAKET DISCOUNT,

*¢ MANAGEMENT FERS PAID to D.A. Davidson & Co. during ealendar yoar 12009 2,233.00

COST BASIS FOR 10$9-B ITEMS

The IRS requires a gain or 1osg calculation for each traneaction reported in the 1099-B s¢etion of thie consolidated
statement. The following information {8 not reported to the IRS but we ara providing it to you as a ¢ervice to aseist
in cormpleting the gain or loss calculation on IR3 Schedule D. In most inrtancee, the information has bean accumiliated
from trancactionr executed at D.A. Davideon & Co. or previded directly by you. Although we beliecve 1% is accurate,

it ie not inteaded to replace racords you kosp nor information that you may be provided directly by the iseuer.
Furthormore, unlees we have been notified otharwise there is an agsumed first-an, first-out (PIFO) agsignment of
tax-lots. $Since the IRS holde each tiler responsible for tho accuracy of the informtion completed on Schedulo D, we
suggeat that you review cach ftransaction clogely before completing the ochedula. Again, please undersgtand that we are
providing this information as a scrvice and you are not obligated to use it.

QUANTITY DESCRIPTION BUY DATE COST SALE DATE PROCERDS PROPIT/LOSE
SHORT TRRM
500,000 ANNALY CAPITAL MANAGEMENT INC 09/19/08 7.688.60 03/29/09 6,940.75 747,45 -
105.000 CERADYNE INC CALTF 02/27/08 3,839.24 01/21/09 2,304.70 1,534.54 -
210,000 CERADYNE INC CALIP 02/27/08 7,678 49 02/23/09 3,907 94 3,770.55 -
120.000 CERADYNE INC CALIF 03/04/08 3,709.47 02/23/0% 2,333.11 1,476.16 -
65.000 CERADYNE INC CALIF 10/09/08 31,837 48 02/23/09 1,209.50 627 85 -
73,000 CERADYNE INC CALIF 10/09/08 2,120.12 04/16/09 1,418.77 701.36 -
213 000 CERADYNE INC CALIF 10/28/08 1,880.99 C4/16/09 1,067.13 186 14
520.000 D R RORTON INC 10/31/08 3,807 51 09/04/09 6,400.37 2.592.8¢
365.000 D R HORTON INC 10/22/08 1,895.71 09/04/09 6,954,258 3,a58.54
335.000 DISCOYER PINANCIAL SERVICES 10/17/08 3.727.92 09/18/09 3,106.08 1,578.13
215,000 DISCOVER FINANCIAL SERVICES 10/21/08 2,387.59 09/18/09 3,405.38 847.79
310.000 FRONTIER OIL CORP 06/16/04 8,207.81 08/065/09 4,390,690 3,817.03 -
100.000 GENZYXME CORP (GENERAL DIVISICN 12/17/08 6,713.23 12/16/09 4,898.20 1,818.0)3 -
95.000 GENZYMB CORP (GFNERAL DIVISION 12/23/08 £,35%.18 12/16/09 4,653.29 1,702.07 -
955.000 KNOLL INC 02/33/09 6,341.56 08/07/09 9,282.73 2,942.17
583,000 KNOLL INC n4a/02/09 3,917.8) ag/67/c9 8,686.89 1,749.26
45.000 LCA-VISION INC (NEW) 06/25/08 241.9) 06/02/09 2587.36 15 43
1,835,000 LCA-VISION INC (NEW) 06/23/08 9,865.48 06/04/09% 9,573 60 291.88 .
£20,000 THE MANITOWOC CO INC 09/11/08 12,919.02 03/11/08 1,886,58 11,032 44 -
190.000 MASSEY ENERCY COMPANY 09/12/08 8,558.57 07/32/09 4,020.66 4,537.91 -
35.000 MASSEY ENERGY COMPANY 11/28/08 551. 45 07/22/09 740.65 189.20
32.500 MYRIAD PHARMACEUTICALS INC 02/27/09 170.37 07/07/09 138.60 31.77 -
37.500 MYRIAD PHARMACEUTICALS INC 03/23/09 190.63 07/07/09 159.93 30.50 -
40.000 MYRIAD PHARMACEUTICALS INC 04/30/0% 200.17 07/07/09 170.59 29.79 -
$7.000 MYRIAD PRARMACEUTICALS INC 05/p5/09 248.62 07/07/09 243.09 3,53 -
335 000 TCFP PINANCIAL CORP 11/11/08 5,002.97 01/28/09% 4,333.23 750 &a -
TOTAL FOR BEORT TRRM 114,129.92 94,8905.11 19,543.81.
LONG TERM
130.000 ALLIANCE DATA SYSTEMS CORP 03/16/06 6,132.37 03/30/09 4,592,179 1,579.58 -
60.000 ALLIANCE DATA SYSTEMS CORP 03/16/08 2,830.33 oe/17/0¢ 3,839.79 1,009.46
125.000 ALLIANCE DATA SYSTEMS CORP 01/28/08 $,015.54 09/17/09 7.999.57 2,984.03
480.000 ANNALY CAPITAL MANAGEMENT INC 01/11/06 6,218.69 05/12/¢9 7,05%.57 836 98
165.000 ANNALY CAPITAL MANAGEMENT INC 01/11/06 2,137.¢7 05/29/09 2,390.458 153.7a
90.000 ANNALY CAPITAL MANAGEMENT INC (€A/23/07 1,3312.88 05/29/09 1,3249.34 84.21 -

20009 CONSOLIDATED TAX INFORMATION STATEMENT
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COST BASIS POR 1099-B ITEMS

QUANTITY

LONG TERW
248,000
87. 0040
180.000
315.000
90,000
100. 000
140.000
415.000
20,000
263.000
235 000
40,000
360. 000
1,350 000
50,000
300,000
240.000
339.000
403. 000
370.¢00
650.000
645,000
115,000
170.000
115.000
470.00¢
515.000
220,000
160.000
170 000
40.000
435%.000
450,000
148,000
630D.000
360.000
35,000
645,000
515.000
170.000
820.000
350,000
188.000
155.000
€90.000
200.000
155,000
115.000
350,000
85,000
495,000
250,000
365.000
605 000
40.000
705 00a
§55.000

DESCRIPTION

BLUEB NILB INC

C? INDUSTRIBS HOLDINGS INC
CERADYNE INC CALIP

TEI CORP

FEI CCRP

FIRST CASH FINANCIAL SBRVICES
FTRET CASH FINANCIAL SERVICES
FIRST CASH PINANCIAL SERVICES
FIRET CASH PINANCIAL SERVICES
FRONTIER OIL CORP

FRONTIER QGIL CORP

FRONTIER OIL CDRP

GAMESTOP CORP CL A (NEW)
GERDAU AMERISTEBL CORP

GLOBAL IND LTD

GLOBAL IND LTD

GLOBAL IND LTD

THR GYMBORER CORP

HQ SUSTAINABLE MARITIME IND
HQ SUSTAINAALE MARITIME IND
HQ SUSTAINABLE MARITIME IND
HEARTLAND PAYMENT SYS3TEMS INC
HEARTLAND PAYMENT SYSTEMS INC
HEARTLAND PAYMENT SYSTEMS INC
BEARTLAND PAYMENT SYSTEMS INC
HEARTLAND PAYMENT SYSTENS INC
HEARTLAND PAYMENT S$YSTEMS INC
TNTERNATIONAL RECTIFIER CORP
INTERNATIONAL RECTIFIER CORP
INTERNATIONAL RECTIFIFR CORP
INTSRNATIONNAL RECTIFIER CORP
INTERNATIONAL RECTIFIER CORP
INTERNATIONAL RECTIFIER CORP
KNOLL INC

KNOLL INC

KNCLL INC

KNOLL INC

LCA-VISION INC (NEW)
LCA-VISION INC (NEW)
LCA-VISION INC (NENW)
LCA-VISION INC (NEW)

MADDEN STEVEN LTD

MADDEN STEVSN LTD

MADDEN STEVEN LTD

THE MANITOWOC CO INC

THE MANITOWOC €O INC

MASSEY BNERGY COMPANY

MICROS SYSTEMB INC

MICROS SYSTEMS ING

MICROS 3YSTEMS INC

MONSTER WORLDWIDE TINC
PRARMACEUTICAL PRODUCT DEV INC
PHARMACEUTICAL PRODUCT DEV INC
PHARMACEUTICAL PRODUCT DBV INC
PHARMACEUTICAL PRODUCT DEV INC
RIGHTNOW TECHNOLOGIES
RIGHTNOW TECHNOLOGIES

BUY DATE

02/13/08
03/11/08
06/13/06
02/16/06
08/20/07
12/01/06
08/10/07
08/10/07
10/26/07
01/14/04
01/44/04
08/23/07
63/04/07
12/17/07
11/25/02
11/28/02
08/23/07
10/29/07
05/22/08
03/28/0a
08/14/08
10/18/06
11./03/06
11/03/06
11/03/06
02/27/07
0a/21/07
11/25/02
04/24/0)
07/31/04
07/10/07
07/10/07
03/25/¢8
07/18/07
07/24/07
08/09/07
08/23/07
12/06/07
13/10/07
12/10/07
04/23/08
01/20/07
03/20/07
08/09/07
08/16/07
01/18/08
07/18/08
10/11/05
04/25/06
05/22/06
08/07/07
07/21/03
07/21/03
07/21/03
08/23/07
08/11/07
09/11/07

cosT

10,512,990
9,719.42
€,623.56
6,430.49
2,576.84
2,029.97
2,949.88
8,744.37

389.25
1,174.38
997.26
1,936.45
12,007. 46
17,348.79
302.00
3,636.00
$,626.85

11,416. 44
5,787.88
5,447.28
5,689.87

17,679.72
3,908,.56
4,299.61
2,908.56

11,745, 14

13,634.66
5,453.80
3,217.9%4
5,080.88
1,545, 43

16,806.51
9,871.49
3,232-43

13,023.14
6,218.14
1,094.15

12,486,137
9,546.65
3,181.32

10,085.03

10,548.52
1,671.49
3,760.62

23,622.47
7,075.19

10,346.72
2,435.76
5,455.79
1,763.84

16,521.50
2,976 73
4,346.02
7,203.67
1,442.45

10,404.62
9,666.71

SALE DATE

04/07/09
10/30/09
01/21/09
11/05/09
11/05/09
03/23/09
02/33/09
05/01/09
03/01/09
03/13/09
65/05/09
05/¢c3/09
11/05/09
08/21/09
05/07/08
05/07/09
05/07/09
02/24/09
12/31/¢9
12/31/09
12/31/09
02/13/09
02/11/05
62/13/09
03/17/09
03/17/09
031/17/0%
02/04/09
02/04/09
0a/04/069%
03/04/09
09/23/09
09/23/09
08/07/09
08/07/09
08/07/03
0A/07/09
05/08/09
0s/08/0)
06/02/09
06/02/09
02/05/09
10/14/09
10/14/09
03/11/09
03/11/09
07/22/09
04/03/09
04/03/09
04/03/09%
01/27/¢9
01/123/09
11/10/09
11/11/09
11/11/09
02/06/09
07/14/09

PROCEEDS

8,008.74
7,248.18
3,282.44
7,966, 91
2,276.26
1,583.67
2,217.13
6,611.40
318.62
3,628.67
1,338,136
566 53
8,654,778
9,157,938
3468.28
5,368,989
1.671.73
8,794.48
2,8320.47
2,576.72
4,536.67
5,387.38
960 34
1,419.9)
561.326
2,293.86
2,513.49
3,016 93
2,194.14
2,131.28
548,54
8,168.15
&,760.16
1,409.57
6,318.77
3,499.63
834.67
5,078.00
3,815,51
972.3¢
4,689.63
6,193 84
5,937.46
%,937. 1€
2,089.58
608.37
3,280.01
2,337.53
5,081 56
1,737.73
4,814.8)
6,448.69
7,585, 24
12,200.02
411,90
5,972.24
7.756.17

PROFIT/LOSS

32,504,168 -
2,491.03 -
3,331.13 -
1,546.42
300.58 -
446.30 -
733.75 -
2,132 87
70.63 -
2,504.09
2,311.10
959 92 -
3.352.68 -
7.,991.22 -
146 28
2,632.98
3,955.22 -
2,621.96
2,967.41 -
2,870.5)
543.20 -
12,293.34
1,948.02
2,879.68 -
2,347.230 -
9,451.28 -
10,131.37 -
2,436,A8 -
1,023.80 -

§,39%.40 -
4,354,988 -
1,265.97
2,176.84
21,523.49 -
6,466.62 -
7,066,711 -
98.24 -
374.23 -
38.11 -
11,688.67 -
3,471.96
3,219.23
6,076.35
€30.58 -
4,422 30 -
1,910.54 -

20¢C
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COST BASIS FOR 1099-B ITEMS

QUANTITY

LONG

755.
5358,

219

885,
325,
510.
478,
235.

15,

TERN
oo
0no
000
000
000
000
09a
060
goo

DESCRIPTION BUY DATE
STEC INC 02/c6/07
STEC INC 02/06/07
STBC INC 02/06/07
STEC INC 02/06/07
TCF FINANCIAL CORP 09/21/05
TETRA TECHNOLOGIES INC CEL QL/c8/07
TETRA TECHNOLOGIES INC DEL o8/10/07
VENTAS INC 12/06/08
VENTAS INC 02/23/06

TOTAL POR LONG TERN

TOTAL FOR SRORT AND LONG TERM

OST

7,549.66
5,349 76
2,149.90
5,0492.74
B,364.59
11,609.94
10,469, 89
7,303.64
469.09

479,974.40

594¢,103.33

#r¢ END OF STATEMENY *vv

SALE DATR

01/27/09
05/20/09
67/20/09
12/30/09
01/28/09
07/21/09
07/21/09
12/04/09
12/64/09

PROCEEDS

3,286.40
8,334.40
7,280.36
9,359 sa
4,2303.9)3
3,849.31
1,583.15
$9,862.312

657.42

312,938.29

407,520.80

PROFIT/LOSS

4,261,256 -
2,984 64
4,930. 46
3.509 84
4,360 K6
7,760.62
§,964,74
2,55%7.69

188.32

167,03%.01-

106,502.402-
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