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. EXTENSION GRANTED TO NOVEMBER 15, 2010

rorm 990-PF Return of Private Foundation OMB No_ 15450052
or Section 4947(a){1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internat Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax-year beginning , and ending
G Check all that apply- I_J Initial return “T__I Inmat return of a former public chanity I Final return
Amended return (] Address change (] Name change
Use the IRS Name of foundation A Employer identification number
label.
oOtherwise, [THE BERNARD OSHER FOUNDATION 94-2506257
print Number and street (or P O box number if mal 1s not delivered to street address) Room/suite  |B Telephone number
ortype._ ONE FERRY BUILDING 255 415-677-5922
ﬁ‘e;rﬁgt?::; City or town, state, and ZIP code C it exemption application 1s pending, check here »L_J
SAN FRANCISCO, CA 94111 D 1 Foreign organizations, check here L]
H Check type of organzation | X | Section 501(c)(3) exempt private foundation 2. Freign organizations meeting ine 5% test, [ |
[:] Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method [ Jcash [ XJ Accrual under sechion 507(b)(1)(A), check here )D
(from Part Il, col (c), ine 16) [ otner (specity) F If the foundation 1s in a 60-month termination
»$ 140,680,045 .|(Part/, column (d) must be on cash basis ) under section 507(b)(1)(B), check here P
e I I I e
1 Contributions, gults, grants, etc , received 1,057. s
2 Check P> if the foundation 15 nos required to attach Sch B 7 .
3 s O aumg® and temporary 210,502. 210,502. STATEMENT 1
4 Dwidends and interest from securities 5,783,277.] 5,783,277. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or {loss) from sale of assets not on hne 10 — 1 1 ’ 7 9 9 ’ 4 9 1 .
2| Dasecwormesa 96,404,058,
q>, 7 Caputal gain net income (from Part IV, hine 2) 0 .
=1 8 Netshort-term capial gain
REOENER
Less  Cost of goods sold &
g Né\érojs aoéﬁrl uoss) q
11_Other income 2
Adg lineg-tthrough 11 -5,804,655.] 5,993,779. 0. ,
__‘—‘-S&i%;:n:n ::;ﬁ:cevs,'umﬂors, trustees, etc 6 3 0 ’ 5 0 0 . 1 3 9 ’ 7 5 0 . 0 . 4 9 O ’ 7 5 O .
14 Other employee salaries and wages 207,247. 0. 0. 207,247,
,,| 15 Penston plans, employee benefits 123,063. 26,336. 0. 96,727.
2| 16a Legal fees STMT 3 13,019. 0. 0. 13,019.
§ b Accounting fees STMT 4 34,670. 5,000. 0. 29,670.
G| ¢ Other professional fees STMT 5 281,659. 275,188. 0. 6,471.
2117 Interest
eg 18 Taxes STMT 6 90,091. 5,212. 0. 36,774.
a g 19 Depreciation and depletion 8,873. 0. 0.
. _g _20 Occupancy
e g 21 Travel, conferences, and meetings
- g 22 Pnnting and publications
© (23 Other expenses STMT 7 134,211. 113,279. 0. 20,932.
= %124 Total operating and admimstrative
E B  expenses. adtlines 13 througn 23 1,523,333, 564,765. 0. 901,590.
Z ©{25 Contributions, gifts, grants paid 50,348,337. 50,348,337.
<z 26 Total expenses and disbursements.
S Add Ines 24 and 25 51,871,670.]  564,765. 0. 51,249,927.
v Subtract hine 26 from hine 12; o
RageZess of revenue over expenses and disbursements — 5 7 ’ 6 7 6 ’ 3 2 5 .
et investment income (f negative, enter -0-) 5,429,014.
¢ Adjusted net income (f negauve, enter -0-) 0. ‘J'
gg?gg-'m LHA For Privacy Act and Paperwork Reduction Act Notice, see the wnstructians. Form 990-PF (2009) |
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Form 980-PF (2009) THE BERNARD OSHER FOUNDATION 94-2506257 Page 2
Ba|ance Sheets Attached schedules and amounts in the descnption Begmnmg of year End of year
column should be for end-of year amounts only {a) Book Value (b) Book Value (¢) Far Market Value
1 Cash - non-interest-bearing 356,225, 356,225.
2 Savings and temporary cash ivestments 64,183,764. 9,296,469. 9,296,469.
3 Accounts receivable P>
Less: allowance for doubtful accounts P
4 Pledges recevable P
Less allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
T Other notes and oans recevable >
Less: atlowance for doubtful accounts P>
@ | 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges 5,815,111. 98,897. 98,897.
< | 10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
1y land, bwidings ang basis >
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 10 { 147,894,950.] 130,843,449.] 130,843,449."
14 Land, bulldings, and equipment- basis P> 127,694. O
Less accumulated deprecration STMT 11) 51,109. 85,458. 76,585. 76,585.
15 Other assets (describe P STATEMENT 12) 1,105,006. 8,420. 8,420.
16 Total assets (to be completed by all filers) 219,084,289.| 140,680,045.| 140,680, 045.
17 Accounts payable and accrued expenses 1,432. 178,688.
18 Grants payable 3,500,000.
® 19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disquahhed persons
g 21 Mortgages and other notes payable '
=122 Other liabilities (describe P> )
23 Total liabilities (add lines 17 through 22) 1,432. 3,678,688.
Foundations that follow SFAS 117, check here N
w and complete lines 24 through 26 and lines 30 and 31.
8 124 Unresincted
5 (25 Temporanly restricted
o |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here >
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds 0. 0.
© 28 Paid-n or capital surplus, or land, bldg , and equipment fund 0. 0.
& |29 Retained earnings, accumulated tncome, endowment, or other funds 219,082,857.] 137,001, 357.
g’ 30 Total net assets or fund balances 219,082,857.| 137,001, 357.
31 Total liabilities and net assets/fund balances 219,084,289.| 140,680,045.

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D G W N

Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) P>

SEE STATEMENT 8

219,082,857.

-57,676,325.

45,952,009.

Add hnes 1,2,and 3
Decreases not included i ine 2 (itemize) P

SEE STATEMENT 9

207,358,541.

70,357,184.

Total net assets or fund balances at end of year (hne 4 minus hne 5) - Part I, column {b), ine 30

Dl || -

137,001,357.

923511
02-02-10

16361109 781135 156610.1
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Form 990-PF (2009) THE BERNARD OSHER FOUNDATION 94-2506257  Page3
{Part IV | Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e g., real estate, (by_{oﬁ"l’j fcchqa“s'gea (c) Date acquired (d) Date sold
2-stary brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo, day, yr) (mo, day, yr )

1a

b SEE ATTACHED STATEMENTS

c

d

e

(¢) Gross sales price {f) Depreciation allowed {(g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 96,404,058. 108,203,549. -11,799,491.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gamr minus
: col. (k), but not less than -0-) or
() FM.V. as of 12/31/69 () Adpeted pasts “(‘,)ngﬁfjs(s' f,";n(y') heves (from col. (h)? e

a

b

¢

d

e -11,799,491.

I gain, also enter n Part |, ine 7
2 Capiial gain net income or (net capital loss) { If (loss), enter -0- in Part |, ine 7 } 2 -11,799,491.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part I, ine 8, column (c).
If (loss), enter -0- 1n Part I, line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Tncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

{a) b (c) (d]
Calendar yE;‘,s(eo??g',?)‘}ggeﬂggg,,,mng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col {f,‘f‘é,‘&,‘é‘g%"b@a‘c‘g’,_ ()
2008 100,807,580. 242,765,247. .415247
2007 50,158,568. 372,068,851. .134810
2006 43,373,037, 245,908,238. .176379
2005 20,811,781. 46,091,955, .451527
2004 31,425,467, 70,482,909. .445859
2 Total of line 1, column (d) 2 1.623822
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .324764
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine 5 4 136,044,842.
5 Multply line 4 by line 3 5 44,182,467.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 54,290.
7 Addhines 5and 6 7 44,236,757.
" 8 Enter qualifying distributions from Part XII, line 4 8 51,249,927.
if line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions. p
923521 02-02-10 Form 990-PF (2009)
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Form 990-PF (2009) THE BERNARD OSHER FOUNDATION 94-2506257

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}, or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here DT__J and enter “N/A”* on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 54,290.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hnes 1and 2 3 54,290.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 54,290.
6 Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 200,000. N
b Exempt foreign organizations - tax withheld at source 6b :
¢ Tax paid with application for extension of time to hle (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 200,000.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 145,710.
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 59,719 .|Refundedd | 11 85,991.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene n Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definiion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detarled descrniption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation fite Form 1120-POL for thes year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers P § 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers p> $ 0. ]
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar nstruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termimation, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satished either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law ]
remarm in the governing instrument? 6 X
7 Did the foundation have at least $5,000 (n assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
CA
b If the answer Is "Yes” to ine 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar B -
year 2009 or the taxable year beginning in 2008 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves," attach a schedule listing their names and addresses 10 X

923531
02-02-10

4

Form 990-PF (2009)
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Fqrm 990-PF (2009) THE BERNARD OSHER FOUNDATION 94-2506257 Page §
{ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indwectly, awn a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address pp  HTTP : / /WWW.OSHERFOUNDATION.ORG/

14 Thebooksarencareof p» THOMAS MOFFETT

Telephone no B> (415) 677-5922

Locatedat pr ONE FERRY BUILDING, SUITE 255, SAN FRANCISCO, CA  zip+4 p94111

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here |
and enter the amount of tax-exempt interest recewed or accrued during the year »l 15 ] N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or teasing of property with a disqualified person® D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes No .
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation 1o, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available ! ’
for the benefit or use of a disqualified person)? D Yes No .
(6) Agree to pay money or property to a government official? (Exception. Check "No* 'v )
if the foundation agreed to make a grant to or to employ the official for a period after &
termination of government service, tf terminating within 90 days.) |:] Yes No .
b If any answer 1s “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described n Regulations o
section 53.4941(d)-3 or in a current notice regarding disaster assistance {see page 20 of the nstructions)? b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year it any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on faiture 1o distribute income {section 4942) {does not apply for years ihe foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of 1ax year 2009, did the foundation have any undistributed income (hnes 6d and 6e, Part XIiI) for tax year(s) beginning
before 20097 (1 ves No
i1 “Yes,” hist the years p» , . ,
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| 4 , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? [ Yes No
b 1f "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundatton or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the Commssioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount n @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its charitable purpase that 4. .
had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b X

Form 990-PF (2009)

923541
02-02-10
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s Form 990-PF (2009) THE BERNARD OSHER FOUNDATION 94-2506257 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contmued)
5a During the year did the foundation pay or incur any amount to’
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? E] Yes No
(2) Influence the outcome of any specific public election (see sectton 4355); or to carry on, diwectly or indirectly,
any voter registration drive? [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No
{(8) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organtzations relying on a current notice regarding disaster assistance check here > [:}
¢ If the answer 1s "Yes® to question 5a(4), does the foundation clatm exemption from the tax because it maintained .
expenditure responsibility for the grant? N/A T ves (o
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No ) ) "
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 A IR
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensatlon {d}contnbutions to (e) Expense
(a) Name and address hours per week devoted (M notpaid, | employes benetdplans 1 account, other
to position enter -0-) compensahon allowances
SEE STATEMENT 13 630,500.] 51,600. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b} Title, and average {d) connbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | employee benetialans - account, other
devoted to posttion comp allowances
NONE
Total number of other employees paid over $50,000 » I 0

923551
02-02-10
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Form 990-PF (2009) THE BERNARD OSHER FOUNDATION 94-2506257  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add Iines 1 through 3 >

0.

923561
02-02-10
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qum990'f5F(2009) THE BERNARD OSHER FOUNDATION

94-2506257 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes.
Average monthly far market value of secunties

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ 1e l

o a O o nm

Acquisition indebtedness applicable to line 1 assets

Subtract ine 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, Iine 4
Minimum investment return. Enter 5% of line 5

D W N

1a 124,057,713.
1b 14,058,878.
1c

1d 138,116,591.
2 0.
3 138,116,591.
4 2,071,749.
5 136,044,842.
6 6,802,242.

Part Xi Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations and certain
foreign organizations check here p» [__| and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 6,802,242.
2a Tax on investment income for 2009 from Part VI, ine 5 2a 54,290.
b Income tax for 2009 (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 54,290.
3 Distributable amount before adjustments. Subtract Iine 2¢ from line 1 3 6,747,952.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lnes 3and 4 5 6,747,952,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from hne 5. Enter here and on Part XIl1, line 1 7 6,747,952.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part . column (d), hne 26 1a 51,249,927.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
| 3 Amounts set aside for specific chantable projects that satisfy the:
i a Surtability test (prior IRS approval required) 3a
i b Cash distribution test (attach the required schedule) 3b
| 4 Qualitying distnibutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 51,249,927.
\ 5 Foundatrons that quahfy under section 4940(e) for the reduced rate of tax on net mvestment
‘ income. Enter 1% of Part |, line 27b 5 54,290.
6 Adjusted quahfying distributions. Subtract line 5 from line 4 6 51,195,637.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualtfies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009)

THE BERNARD OSHER FOUNDATION

94-2506257

Page 9

Part XIll | Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2 Undistributed income, it any, as of the end of 2009
a Enter amount for 2008 only
b Totat for pror years.

3 Excess distributions carryover, if any, to 2009.

aFrom 2004 27,956,040.

(a)

Corpus

{b)
Years pnor to 2008

()
2008

(d)
2009

6,747,952.

bFrom 2005 18,583,231.

¢ From 2006 32,975,539.

dFrom 2007 34,650,396.

¢ From 2008 88,921,966.

f Total of ines 3a through e
4 Qualtying distributions for 2009 trom
PartXll,line4 »$ 51,249,927,

203,087,172.

a Apphed to 2008, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mnstructions)

d Applhed to 2009 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2009
{If an amount appears In column (d), the same amount
must be shown in column {a) )

6 Enter the net total of each column as
indicated below"

a Corpus Add lines 31, 4¢, and 4e Subtractne 5
bPrior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deticiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from ine 6b Taxable
amount - see instructions
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr
f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not apphed on ne Sorline 7
9 Excess distnbutions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of hine 9:
aExcess from 2005

18,583,231.

s

0.

6,747,952,

44,501,975,

0.

0.

247,589,147.

0.

27,956,040.

219,633,107,

bExcess from2006 [32,975,539.

34,650,396.

¢ Excess from 2007

dExcessfrom2008 88,921,966,

44,501,975.

eExcess from 2009

923581
02-02-10

16361109 781135 156610.1
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Form 990-PF (2009) THE BERNARD OSHER FOUNDATION 94-2506257  Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determmation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L 4942(;)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2009 {b)2008 {c) 2007 {d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualtying distributions from Part XII,
Iine 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualbfying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
Iisted

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)}, or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(m)

{(3) Largest amount of support from
an exempt organization
(4) Gross nvestment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

BERNARD OSHER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater nterest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » :] it the foundation only makes contributions to preselected charitable organizattons and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 14
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geograptical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
16361109 781135 156610.1 2009.04050 THE BERNARD OSHER FOUNDATIO 156610 1
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Form 990-PF (2009) THE BERNARD OSHER FOUNDATION

94-2506257  Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1S an individuat,
show any relationship o Foundan(}n Purpose (t))l grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributer recipient
a Paid during the year
SEE STATEMENT 15
Total > 3a | 50348337.
b Approved for future payment
NONE
Total > 3b 0.

923611 02-02-10

16361109 781135 156610.1
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Form 990-PF (2009)
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FgerQO-IE’F (2009) THE BERNARD OSHER FOUNDATION

94-2506257 page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:
a

Unrelafed business income

Excluded by section 512 513, or 514

8 (2) (b)
A Amount

c
E>((c)u-
sion

code

(d)

Amount

(e}
Related or exempt
function income

 a O o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gamn or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

210,502.

14

5,783,277.

18

-11,799,491.

12 Subtotal. Add columns (b), (d), and (e)

-5,805,712.

0.

13 Total. Add hine 12, columns (b), (d), and (&) 13 -5,805,712.
(See worksheet in hine 13 instructions 1o venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
4 the foundation's exempt purposes (other than by providing funds for such purposes).
0-62-10 Form 990-PF (2009)
12
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Form 990-PF (2009) THE BERNARD OSHER FOUNDATION 94-2506257  Page 13

{ Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating o political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: » o
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Oiher transactions: .
(1) Sales of assets to a nonchariable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rermbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d i the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a)Lme no (b) Amount nvolved (¢) Name of noncharitable exempt organization {d) Descripuon of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihiated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [: Yes No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penatties of pery Genlere R ave exa ed this return, including accompanying schedules and statements, and to the best of my knowledge and beltef, it 1s true, correct,
and complele.Be r (other than taxpayer or fiduciary}is based on all information of which preparer has any knowledge
o ’ Slgnalurwfo/fbeer’or tru§le{ I [‘)Jat{ls ) 10 }Tnle C FO
(1] ™
§ R P}?és } /< Date (S:Ehl?.ck if Preparer s identifying number
a5 2| sftature DEBORAH KAMINSKI LSA/w2as0 |employed » [
s §O R PILGER MAYER, INC. EN >
&’3 i self-employed), 600 CALIFORNIA STREET, SUITE 1300
address,and ZIPcode ¥ SAN FRANCISCO, CA 94108 Phoneno. 415.421.5757
Form 980-PF (2009)
923622

02-02-10




The Bernard Osher Foundation
EIN: 94-2506257
Form 3115 Attachments

Part li, Line 13:
DESCRIPTION OF APPLICANT’S TRADE OR BUSINESS

The applicant, The Bernard Osher Foundation, is an exempt private foundation as defined by
IRC §501(c)(3), and annually files Form 990-RF: Return of Private Foundation. Its mission is to
improve the quality of life through support for higher education and the arts. The Foundation
provides post-secondary scholarship funding to colleges and universities across the nation, with
special attention to reentry students. It also benefits programs in integrative medicine in the
United States and Sweden. In addition, The Foundation supports a growing national lifelong
learning network for seasoned adults. An array of performing arts organizations, museums, and
selected educational programs in Northern California and in Mr. Osher’s native state of Maine

receive Foundation grants.

Form 3115 is filed to allow the applicant to change its overall method of tax reporting from the
cash method to the accrual method. This change is requested to eliminate substantially
redundant record-keeping, as the organization’s annual audited financial statements are issued
under the accrual basis of accounting.




Schedule A, Part |, Lines 1a ~ 1g:
CHANGE IN OVERALL METHOD — BREAKDOWN OF SECTION 481(a) ADJUSTMENT

Accrual-basis

Line  Description : Amount Income effect
la Income accrued but not received

Accounts receivable $ 1,101,913 S {1,101,913)
1c Expenses accrued but not paid

Accounts payable 12,687

Accrued vacation payable 112,032

Grants payable, net 15,795,008

(15,919,727)

1d Prepaid expenses previously deducted

Prepaid taxes 76,510 (76,510)
Net section 481(a) adjustment (17,098,150)

Schedule A, Part |, Line 3:
PROFIT AND LOSS STATEMENT AND BALANCE SHEET

The applicant’s Profit and Loss and Balance Sheet statements for 12/31/2008 are attached.
These statements were prepared on the accrual basis of accounting.




THE BERNARD OSHER FOUNDATION

STATEMENTS OF FINANCIAL POSITION

December 31, 2008 and 2007

ASSETS

Assets
Cash and cash equivalents
Investments, at fair value
Interest and dividends recervable
Grant advances
Other recervables
Prepaid federal excise taxes and other expenses
Property and equipment, net

Total assets

LIABILITIES AND NET ASSETS
Liabilities
Accounts payable and accrued expenses

Deferred federal excise tax
Grants payable, net

Total habiliues

Net assets—unrestricted

Total habilities and net assets

The accompanying notes are an integral
part of these financtal statements

2

2008 2007
$ 63,808,680  $122,365,560
94,852,608 225,737,239
68,394 83,639
5,000,000 5,000,000
3,003 -
738,601 941,494
85,458 90,635
$164.646,83  $354,218,567
$ 126,151 $ 92332
- 1,356,503
15,795,008 32,362,756
15,921,159 33,811,591
148,725,675 320,406,976

$ 164,646,834

$ 354,218,567




THE BERNARD OSHER FOUNDATION
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
for the years ended December 31, 2008 and 2007

Investment loss and support:
Investment loss
Interest and dividend income
Net realized and unrealized loss on investments
Investment management expenses

Total investment loss
Support—contribuuons
Total investment loss and support

Expenses
Grants awarded
Program expenses
Administrative expenses
Federal excise tax benefit

Total expenses

Change 1n net assets

Net assets at beginning of year—unrestricted

Net assets at end of year—unrestricted

I'he accompanymng notes are an integral
part of these financral statements

3

2008 2007

$ 8,064,682 $ 15,768,542
(111,458,684) (32,123,106)
(405,455)  (312,153)
(103,799,457) (16,666,717)
14,147,561 22,279,311
(89,651,896) 5,612,594
82,084,460 47,789,474
598,403 564,333
500,211 448,819
(1,153,669) (905,246)
82,029,405 47,897,380
(171,681,301) (42,284,786)
320,406,976 362,691,762

§ 148,725,675

$ 320,406,976




The Bernard Osher Foundation
Education Grants
December 31, 2009

Statement A
EIN: 94-2506257

Scholarships

California Community Colleges
Samuel Merritt College
UCB-UCSF Joint Medical Program

Other

Bay Area Discovery Museum
California Summer Music
Cantare Con Vivo

Children's Book Project
Foundation Center

Hoover Institution at Stanford
Jazzschool

Litquake

Maine Public Broadcasting
Pacific Film Archive

Pierre Monteaux School

San Domenico School

San Francisco Botanical Garden
San Francisco Zoological Society
Summer Search

The Grabhorn Institute

1,312,316
1,050,000
(580)

2,361,736

30,000
7,000
3,000
3,500
2,000

(134,000)

10,000
5,000
150,000
75,000
7,000
6,000
5,000
65,500
75,000
5,000

315,000




The Bernard Osher Foundation
OLLI Grants
December 31, 2009
STATEMENT B
EIN : 94-2506257

Aquinas College

American University
Arizona State University
Auburn University
Berkshire Community College
Boise State University
Bradley University
Carnegie Mellon University
Casper College

Coastal Carolina University
Colorado State University
CSU Bakersfield

CSU Dominguez Hills

CSU Fresno

CSU Humboldt

CSU Monterey Bay
Dominican University
Emory University

Florida International University
Furman University
Hampton University
Indiana State University
Iowa State University

Johns Hopkins University
Louisiana State University
Oklahoma State University
Pennsylvania State University
Sierra College

Southern Oregon University
Stony Brook (SUNY)
Temple University

$100,000
0

0

100,000
1,050,000
100,000
100,000
1,050,000
1,150,000
100,000
100,000
100,000
1,100,000
1,050,000
1,100,000
100,000
1,050,000
1,000,000
100,000
1,100,000
100,000
100,000
100,000
100,000
1,100,000
100,000
1,050,000
1,050,000
1,050,000
1,050,000
100,000




The Bernard Osher Foundation
OLLI Grants
December 31, 2009
Statement B
EIN: 94-2506257

Towson University

UC Berkeley

UC Santa Cruz

University of Alabama
University of Arkansas
University of Cinncinati
University of Connecticut
University of Denver
University of Georgia
University of Hawaii-Hilo
University of Illinois Urbana
University of lowa
University of Kentucky
University of Maryland.
University of Montana
University of Nevada, Las Vegas
University of Nevada, Reno
University of New Mexico
University of North Dakota
University of North Florida
University of Oklahoma
University of South Carolina
University of South Dakota
University of Texas at Austin
University of Texas at El Paso
University of the Pacific
University of Virginia
University of Washington -
University of Wisconsin
Vanderbilt University

West Virginia University
Widener University

Total

1,050,000
1,150,000
(100,000)

100,000
100,000
1,050,000
100,000
1,050,000
100,000
50,000
100,000
100,000
1,100,000
100,000
1,050,000
100,000
100,000
50,000
100,000
1,050,001
100,000
1,000,000
100,000
1,050,000
100,000
100,000
1,000,000
100,000
200,000
1,050,000
100,000
100,000

$29,950,001




The Bernard Osher Foundation
Reentry Scholarships
December 31, 2009

STATEMENT C
EIN : 94-2506257
Boston College $1,050,000
Boston University 50,000
Cal Poly, San Luis Obispo 50,000
Chapman University 50,000
Colorado State University 50,000
Creighton University 1,050,000
CSU Chico 50,000
George Mason University 50,000
Granite State College 1,050,000
Hampton University 50,000
Howard University 50,000
Indiana University 50,000
Kennesaw State University 50,000
Loyola University Chicago 50,000
Menlo College 50,000
Morgan State University 50,000
New York University 50,000
Northwestern University 50,000
Pennsylvania State University 50,000
Sonoma State University 50,000
Spelman College : 50,000
The New School 50,000
Towson University 50,000
U of North Carolina Charlotte 50,000
U of North Carolina Wilmington 50,000
University of Alabama 50,000
University of Alaska 50,000
Univ. of Missouri Kansas City 50,000
University of Hawaii, Manoa 1,050,000

University of Hawaii, West Oahu 1,050,000




The Bernard Osher Foundation
Reentry Scholarships
December 31, 2009
Statement C
EIN: 94-2506257

University of Oklahoma
University of Oregon
University of South Florida
University of Southern Maine
University of the Pacific
University of Wisconsin
Wellesley College

Widener University

50,000
1,050,000
50,000
1,050,000
1,050,000
50,000
50,000
50,000

Total

$9,900,000




The Bernard Osher Foundation
Arts and Humanities Grants
December 31, 2009
STATEMENT D
EIN : 94-2506257

Adorno Ensemble

Alonzo King's Lines Ballet
American Bach Soloists
American Conservatory Theater
Asian Art Museum

Aurora Theatre

AXIS Dance Company

Berkeley Opera

Berkeley Repertory Theater
Berkeley Symphony

California Bach Society
California Revels

California Shakespeare Theater
Campo Santo

Cazadero Performing Arts Camp
Central Works Theater Ensemble
Chanticleer

Cinematheque

City Arts & Lectures
Commonwealth Good Lit Series
Community Music Center
Crowded Fire Theatre

Crowden Music Center

Dancers Group

Earplay

Epiphany

Exit Theatre

Festival Opera Association

Fine Arts Museums of San Francisco
Friends of SF Public Library

1,000
10,000
6,000
150,000
200,000
12,000
2,000
3,000
50,000
10,000
3,000
2,500
6,000
3,000
4,500
3,000
6,000
5,000
15,000
50,000
15,000
3,000
4,000
6,500
4,000
2,500
4,000
5,000
300,000
50,000




The Bernard Osher Foundation
Arts and Humanities Grants
December 31, 2009
Statement D
EIN: 94-2506257

Golden Gate Opera
Headlands Center for the Arts
Intersection for the Arts

Joe Goode Performance
Kala Institute

KALW

KQED

Kronos Quartet
Lamplighters

Left Coast Chamber Ensemble
Magic Theatre

Margaret Jenkins Dance Co.
Marin Theater Company
Merola Opera Program

Mill Valley Philharmonic
New Conservatory Theatre
Noe Valley Chamber Music
Oakland East Bay Symphony
Oakland Museum

Oakland Youth Chorus
Oakland Youth Orchestra
Oberlin Dance Company
Old First Concerts

Other Minds

Pacific Chamber Symphony
Pacific Mozart Ensemble
Paul Dresher Ensemble
Peninsula Youth Orchestra
Performing Arts Workshop
Philharmonia Baroque
Pickleberry Pie

Piedmont Choirs
Playground

Playwrights Foundation
Pocket Opera

5,000
10,000
4,000
5,000
15,000
25,000
100,000
6,000
3,000
2,250
20,000
37,500
13,000
20,000
4,000
5,000
7,000
25,000
35,000
6,000
12,500
10,000
8,500
5,000
5,000
5,000
11,000
5,000
5,000
25,000
4,000
3,000
6,000
4,000
8,000




The Bernard Osher Foundation

Arts and Humanities Grants
December 31, 2009

Statement D

EIN: 94-2506257

Randall Museum

San Francisco Ballet

San Francisco Boys Chorus

San Francisco Camerawork

San Francisco Chamber Orchestra
San Francisco Choral Society

San Francisco Contemporary Music
San Francisco Early Music Society
San Francisco Girls Chorus

San Francisco International Arts Festival
San Francisco Lyric Opera

San Francisco Mime Troupe

San Francisco MOMA

San Francisco Performances

San Francisco Playhouse

San Francisco Symphony

San FranciscoTheater Festival

San Francisco Renaissance Voices
Shakespeare Festival - San Francisco
Shotgun Players

Stagebridge

Stern Grove Festival

Sunset Youth Orchestra

Theatre Flamenco

Three Penny Review

World Arts West

Yerba Buena Arts & Events

Young Audiences

Z Space

Total

4,500
200,000
7,500
10,000
20,000
3,000
6,000
5,000
10,000
3,000
5,000
4,000
100,000
30,000
3,000
100,000
5,000
3,000
17,500
3,000
7,000
25,000
4,500
5,000
7,500
4,000
40,000
10,000
3,000

2,046,250




The Bernard Osher Foundation
Integrative Medicine and Miscellaneous Grants
December 31, 2009

STATEMENT E

EIN : 94-2506257
Integrative Medicine

Harvard Osher Institute 5,000,000
UCSF Osher Center for Integrative Medicine $50,000
Community Care Fund 60,000
National Institutes of Health 260,850
Total Integrative Medicine $5,370,850

Miscellaneous

Coyote Point Museum $7.500
Earth Island Institute 5,000
Environmental Traveling 25,000
Farallon Marine Sanctuary 5,000
Marine Mammal Center 10,000
Regional Parks Foundation 5,000
Save San Francisco Bay 5,000
Seacology 12,000
Slide Ranch 8,000
Environmental Education 82,500
Alameda Food Bank 20,000
Dorothy Day House 3,500
Goodwill 25,000
Groceries for Seniors 7,000
Laguna Honda Hospital Volunteers 8,000
Northern California Grantmakers 8,000
On Lok 15,000
Outward Bound/Urban Youth 7,500
Raphael House 8,000
St. Vincent de Paul 15,000
Season of Sharing 50,000
San Francisco Food Bank 80,000
Social Services 247,000
Bread and Roses 25,000
Human Rights Watch 50,000
Other 75,000

Total Miscellaneous $404,500
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ram 2848 Power of Attorney e B
(Rev June 2000 and Declaration of Representative ooy Y
3?22’5"5255532%251?” P> Type or print P> See the separate instructions Name
Power of Attorney Telephone
Caution: Form 2848 will not be honored for any purpose other than representation before the IRS Functon
1 Taxpayer infermation Taxpayer(s) must stgn and date this form on page 2, line 9. Date /
Taxpayer name(s) and address Social security number(s) Employer identification
number
94-2506257
'THE BERNARD OSHER FOUNDATION Plan number (if applicable)
ONE FERRY BUILDING, NO. 255 Daytime telephone number
SAN FRANCISCO, CA 94111 415-677-5922
hereby appoint(s) the following representative(s) as attorney(s)-in-fact:
2 Representative(s) must sign and date this form on page 2, Part 1.
Name and address CAFNo. 8006-46788R
DEBORAH KAMINSKI TelephoneNo  415.677.3308
BURR PILGER MAYER, INC. Fax No. 415.288.6288
600 CALIFORNIA STREET, SUITE 1300 Check if new: Address [__] Telephone No.[__] Fax No.[__]
SAN FRANCISCO, CA 94108
Name and address CAF No.
JESSICA TSOI TelephoneNo. 415.288.6295
BURR PILGER MAYER, INC. Fax No. 415.288.6288
600 CALIFORNIA STREET, SUITE 1300 Check it new: Address [ Telephone No [_] FaxNo.[_]
SAN FRANCISCO, CA 94108
Name and address CAF No
Telephone No.
Fax No.
Check if new: Address ] Telephone No || FaxNo [

to represent the taxpayer(s) before the Internal Revenue Service for the following tax matters
3 Tax matters

Type of Tax (Income, Employment, Excise, etc ) Tax Form Number Year(s) or Period(s)

or Cvil Penalty (see the instructions for line 3) (1040, 941, 720, efc.) (see the structions for fine 3)
RETURN OF ORGANIZATION EXEMPT FROM
INCOME TAX FORM 990-PF 2008-2010
APPLICATION FOR CHANGE IN ACCOUNTING
METHOD FORM 3115 2008-2010

4 Specific use not recorded on Centralized Authorization File (CAF). if the power of attorney 1s for a specific use notrecorded on CAF, check
this box. See the instructions for Line 4. Specific Uses Not Recorded on CAF. > ]

5 Acts authorized. The representatives are authorized to receive and inspect confidential tax snformation and to perform any and all acts that | (we) can perform with
respect to the tax matters described on line 3, for example, the authority to sign any agreements, consents, or other documents. The authonity does not include the
power to recewe refund checks (see line 6 below), the power to substitute another representative, or additional representatives, the power to sign certain returns,
or the power to execute a request for disclosure of tax returns or return information to a third party. See the line 5 instructions for more formation.

Exceptions. An unenrolled return preparer cannot sign any document for a taxpayer and may only represent taxpayers in hmited situations. See Unenrolled Return
Prepareron page 1 of the instructions. An enrolled actuary may only represent taxpayers to the extent provided in section 10.3(d) of Treasury Department Circular
No. 230 (Circular 230). An enrolled retirement plan admimistrator may only represent taxpayers to the extent provided in section 10 3(e) of Circular 230. See the ine 5
instructions tor restrictions on tax matters partners. In most cases, the student practitioner's (levels k and !) authority 1s imited (for example, they may only practice
under the superviston of another practittoner)

List any specific additions or deletions to the acts otherwise authonzed in this power of attorney:

6 Receipt of refund checks. |f you want to authorize a representative named on line 2 to receive, BUT NOT TO ENDORSE OR CASH, refund checks,
nitial here and hst the name of that representative below

Name of representative to receive refund check(s) p

LHA For Privacy Act and Paperwork Reduction Act Notice, see page 4 of the instructions. Form 2848 (Rev 6-2008)
913961
04-24-09




Form 2848 (Rev 6-2008) THE BERNARD OSHER FOUNDATION 94-2506257

Page 2
7 Notices and communications. Oniginal notices and other vmitten communications will be sent to you and a copy 1o the tirst representative histed on hne 2.
a It you also want the second representative listed to receve a copy of nolices and communications, check this box . | D
b It you do not want any notices or communications sent to your representative(s), check this box R . . »

8  Retention/revocation of prior power(s}) of altorney. The filing of this power of attorney automatically revokes all earller
power(s) of attorney on file with the Internal Revenus Servics for the same tax matters and years or periods covered by this
document. i you do notwant to revoke a prior power of atiorney, check here "o .o | D
YOU MUST ATTAGH A COPY OF ANY POWER OF ATTORNEY YOU WANT TO REMAIN IN EFFECT
9  Signature of taxpayer(s). if a tax matter concerns a joint return, both husband and wife must sign if joint representation 1s
requssted, olherwise, see the instructions. If signed by a corporate officer, partner, guardian, Yax matiers pariner, executor, receiver,
administrator, or trustee on behalf of the taxpayer, | certdy that | have the authority to execule this form on behalf of the taxpayer.

> IF NOT SIGNBB-ARG-HATED POWER OF ATTORNEY WILL BE RETURNED.

________________________ nl‘_\l\,o e _CFO___
Date Title (it applicable)}
A :‘:’ ____________ THE BERNARD OSHER FOUNDATION
~ = Prnt Name T PNKNumoer T T T T 7 “pantname of taxpayar wom hne § 1 other than ndwidual
“““““““““““““ Signawre T T TTTT T T Toate T T T T T T T T TleMappteabtey T T
“““““ PrntName TTPINNumber

:Rartli] Declaration of Representative

Caution: Students with a special order lo represent taxpayers in Quatfied Low Income Taxpayer Chrics or the Student Tax Clinic
Program (levels k and |}, see the instructions for Part If.

Under penalties of perjury, | declare that
o [am not currently under suspension or disbarment from practice before the Internal Revenue Service;

o tam aware of regulations contained in Circular 230 (31 CFR, Part 10), as amended, concerning the practice of atterneys, certified public accountants,
enrolled agents, enrolled actuzries, and others,
e |l am authorzed to represent the taxpayer{s) identified in Part I for the tax matter(s) specified there; and
o |am one of the following:
a Aftorney - a member in good standing of the bar of the highest court of the urisdiction shown below.
Certified Public Accountant - duly qualtied to practice as a cerlified public accountant in the jurisdiction shown below.
Enrolled Agent - enrolled as an agent under the requirements of Circular 230.
Otficer - a bona fide officer of the taxpayer's organization
Full-Time Employee - a full-time employee of the taxpayer.
Family Member - a member of the taxpayer's immediate family (for example, spouse, parent, child, brother, or sister).
Enrolled Actuary - enrolled as an actuary by the Joint Board for the Enroliment of Actuaries under 29 U.S.C. 1242 (the autharity
to practice before the Internal Revenue Service is hmited by sectron 10 3(d) of Circular 230).
h Unenrolled Return Preparer - the authonity to practice before the Internal Revenue Service 1s imited by Circular 230, sectton 10.7(c)(1)(vil).
You must have prepared the return 1n question and the return must be under examination by the IRS See Unenrotied Return Preparer
on page 1 of the instructions.
k  Student Attorney - student who recerves permission to practice before the IRS by virlue of thewr status as a faw student under section 10.7(d) of Circular 230.
1 Student CPA - student wha receives permission to practice before the IRS by wirtue of ther status as a CPA student under sectton 10 7(d) of Circular 230.
r  Enrolled Retirement Plan Agent - enrolled as a retirement plan agent under the requirements of Circuiar 230( the authonity to practice before the
Internal Revenue Service 15 mited by section 10.3(e))
D> IF THIS DECLARATION OF REPRESENTATIVE IS NOT SIGNED AND DATED, THE POWER OF ATTORNEY WILL BE RETURNED. See the Part If nstructions

Designation - Insert Junsdiction (state) or
above latter (a-r) identification

c 2009-88704 ,ﬂ%% /5‘/4 /0 Now 20/0
B ca N %, j1/70/206

= =t o a o o

Signature Date

913962 04-24-09 Form 2848 (Rev. 6-2008)




*THE BERNARD OSHER FOUNDATION

94-2506257

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

ADVISORY RESEARCH
CHARLES SCHWAB #8516
CREDIT SUISSE #2674
JEFFERIES & CO. #3667
JEFFERIES & CO. #9262
JEFFERIES & CO.
JEFFERIES & CO.
JEFFERIES & CO.
MIRELF III AUSTRALIA AIV, LP
MISCELLANEOUS INTEREST

#9262 - OID

TOTAL TO FORM S9S90-PF, PART I,

#9262 - U.S. BONDS

LINE 3,

#9262 - ACCRUED INTEREST PAID

COLUMN A

AMOUNT

46,138.
11,406.
1,489.
60.
122,221.
-15,215.
14,730.
507.

7.
29,159.

210,502.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

ADVISORY RESEARCH MICROCAP VALUE
FUND

ADVISORY RESEARCH SMALL CAP
VALUE EQUITY FUND

ADVISORY RESEARCH VALUE INCOME
FUND II

CHARLES SCHWAB #8516

CREDIT SUISSE #2674

CREDIT SUISSE #2674

JEFFERIES & CO. #3667
JEFFERIES & CO. #9262

MADISON INTERNATIONAL REAL
ESTATE LIQUIDITY FUND III, LP
MIRELF III AUSTRALIA AIV, LP
MISCELLANEQOUS DIVIDEND

TOTAL TO FM 990-PF, PART I, LN 4

16361109 781135 156610.1

CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT

38,887. 0. 38,887.
68,381. 0. 68,381.
29,246. 0. 29,246.
50. 0. 50.
3,821,157. 0. 3,821,157,
336,166. 336,166. 0.
59,247. 0. 59,247.
496. 0. 496.
20,527. 0. 20,527.
598. 0. 598.
1,744,688. 0. 1,744,688.
6,119,443. 336,166. 5,783,277.
18 STATEMENT(S) 1, 2

2009.04050 THE BERNARD OSHER FOUNDATIO 156610_1




*THE BERNARD OSHER FOUNDATION

94-2506257

FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 13,019. 0. 0. 13,019.

TO FM 990-PF, PG 1, LN 1l6A 13,019. 0. 0. 13,0189.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

34,670. 5,000. 0. 29,670.

34,670. 5,000. 0. 29,670.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE FEES 5,252. 0. 0. 5,252.
INVESTMENT MANAGEMENT FEES 275,188. 275,188. 0. 0.
CONSULTING FEES 1,219. 0. 0. 1,219.
TO FORM 9%0-PF, PG 1, LN 16C 281,659. 275,188. 0. 6,471.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 339. 0. 0. 339.
PAYROLL TAXES 41,282. 5,212, 0. 36,070.
OTHER TAXES 365. 0. 0. 365.
FEDERAL EXCISE TAX 48,105. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 90,091. 5,212. 0. 36,774.
19 STATEMENT(S) 3, 4, 5, 6

16361109 781135 156610.1

2009.04050 THE BERNARD OSHER FOUNDATIO 156610_1



*‘THE BERNARD OSHER FOUNDATION

94-2506257

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WORKERS COMP INSURANCE 2,969, 297. 0. 2,672.
OFFICE EXPENSE 3,075. 0. 0. 3,075.
DUES AND SUBSCRIPTIONS 650. 0. 0. 650.
BOARD EXPENSES 6,400. 0. 0. 6,400.
OTHER INVESTMENT EXPENSES 112,982. 112,982. 0. 0.
MEALS AND ENTERTAINMENT 283. 0. 0. 283.
BOARD MEETINGS 5,027. 0. 0. 5,027.
TRAVEL 2,825. 0. 0. 2,825.
TO FORM 99%0-PF, PG 1, LN 23 134,211, 113,279. 0. 20,932,

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

UNREALIZED GAIN/LOSS
REDUCTION IN GRANTS PAYABLE

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

39,392,651.
6,559,358.

45,852,009.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION AMOUNT

PRIOR PERIOD ADJUSTMENT DUE TO CHANGE IN ACCOUNTING METHOD 17,098,150.

ADJUSTMENT OF BEGINNING INVESTMENT BALANCES FROM COST BASIS

TO MARKET VALUE 53,259,034.

TOTAL TO FORM 990-PF, PART III, LINE 5 70,357,184.
20 STATEMENT(S) 7, 8, 9

13351112 781135 156610.1
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*THE BERNARD OSHER

FOUNDATION

94-2506257

" FORM 990-PF

OTHER INVESTMENTS

STATEMENT

10

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ADVISORY RESEARCH FMV 7,007,092, 7,007,092.
CONIFER SECURITIES FMV 2,087,580. 2,087,580.
CREDIT SUISSE FMV 107,478,502, 107,478,502.
FARALLON(FCOI II) FMV 4,307,849. 4,307,849.
MADISON INTL RE LIQUIDITY FUND FMV 2,967,437, 2,967,437.
EI FUND IV FMV 934,929. 934,929.
CHARLES SCHWAB 8516 FMV 1,845. 1,845.
GRESHAM FUND FMV 3,000,000. 3,000,000.
GT OFFSHORE FUND FMV 3,058, 215. 3,058, 215.
TOTAL TO FORM 990-PF, PART II, LINE 13 130,843,449. 130,843,449.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
4 FILE CABINETS 2,037. 2,037. 0.
TABLE, CHAIR & RUG 8,786. 8,786. 0.
2 FILE CABINETS 742. 742. 0.
GLASS TOP DESK 295. 295. 0.
COMPUTER 1,657. 1,657. 0.
COMPUTER 561. 561. 0.
PRINTER 444. 444. 0.
FILE CABINET 674. 674. 0.
COMPUTER 3,473. 3,473. 0.
OFFICE FURNITURE 2,711. 2,128. 583.
COMPUTERS 9,343. 9,343, 0.
L/H IMPROVEMENT 68,367. 5,269. 63,0098.
OFFICE FURNITURE 3,350. 1,517. 1,833,
COMPUTER 4,218. 2,743. 1,475.
PRINTER 786. 523. 263.
COMPUTER 5,652. 3,578. 2,074.
PRINTER AND MONITORS 3,573. 2,205. 1,368.
MONITOR AND SOFTWARE 3,883. 2,396. 1,487.
CONFERENCE TABLE 980. 420. 560.
FILE CABINET 788. 320. 468.
5 DRAWER FILE CABINET 944. 349. 595.
PRINTER 647. 514. 133.
LAPTOP COMPUTER 3,783. 1,135. 2,648.
TOTAL TO FM 990-PF, PART II, LN 14 127,694. 51,109. 76,585.

21 STATEMENT(S) 10, 11

16361109 781135 156610.1
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*THE BERNARD OSHER FOUNDATION

94-2506257

FORM 950-PF

OTHER ASSETS

STATEMENT

12

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INTEREST AND DIVIDEND RECEIVABLE 1,105,006. 8,420. 8,420.
TO FORM 990-PF, PART II, LINE 15 1,105,006. 8,420. 8,420.
FORM 990-PF PAﬁT VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BARBRO OSHER CHAIRMAN
ONE FERRY BUILDING, SUITE 255 1.00 0. 0. 0.
SAN FRANCISCO, CA 94111
MARY BITTERMAN PRESIDENT
ONE FERRY BUILDING, SUITE 255 37.50 275,000. 22,000. 0.
SAN FRANCISCO, CA 94111
THOMAS MOFFETT CFO
ONE FERRY BUILDING, SUITE 255 37.50 279,500. 22,000. 0.
SAN FRANCISCO, CA 94111
BERNARD OSHER TREASURER
ONE FERRY BUILDING, SUITE 255 15.00 0. 0. 0.
SAN FRANCISCO, CA 94111
JEANIE HIROKANE SECRETARY
ONE FERRY BUILDING, SUITE 255 37.50 76,000. 7,600. 0.
SAN FRANCISCO, CA 94111
DAVID AGGER DIRECTOR
ONE FERRY BUILDING, SUITE 255 1.00 0. 0. 0.
SAN FRANCISCO, CA 94111
PHYLLIS COOK DIRECTOR
ONE FERRY BUILDING, SUITE 255 1.00 0. 0. 0.
SAN FRANCISCO, CA 94111
ROBERT FRIEND DIRECTOR
ONE FERRY BUILDING, SUITE 255 1.00 0. 0. 0.
SAN FRANCISCO, CA 94111

22 STATEMENT(S) 12, 13

16361109 781135 156610.1
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*THE BERNARD OSHER FOUNDATION

JOHN GALLO
ONE FERRY BUILDING, SUITE 255
SAN FRANCISCO, CA 94111

JOHN PRITZKER
ONE FERRY BUILDING, SUITE 255
SAN FRANCISCO, CA 94111

LAURA LAUDER

ONE FERRY BUILDING, SUITE 255
SAN FRANCISCO, CA 94111

TOTALS INCLUDED ON 990-PF, PAGE 6,

DIRECTOR
1.00

DIRECTOR
1.00

DIRECTOR

1.00

PART VIII

23

94-2506257 |

0. 0
0 0
0 0

0.

630,500. 51,600.

STATEMENT(S) 13 |
16361109 781135 156610.1 2009.04050 THE BERNARD OSHER FOUNDATIO 156610 1




THE BERNARD OSHER FOUNDATION 94-2506257

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 14
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

JEANIE HIROKANE
ONE FERRY BUILDING, SUITE 255
SAN FRANCISCO, CA 94111

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

THERE IS NO REQUIRED FORMAT, HOWEVER, THE APPLICANT MUST SHOW FINANCIAL
NEED AND INDICATE THAT THEY ARE A QUALIFIED NON-PROFIT ORGANIZATION.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE

24 STATEMENT(S) 14
16361109 781135 156610.1 0 2009.04050 THE BERNARD OSHER FOUNDATIO 156610_1




*THE BERNARD OSHER FOUNDATION

94-2506257

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PATID DURING THE YEAR

STATEMENT 15

RECIPIENT NAME AND ADDRESS

SEE STATEMENT A

SEE

SEE

SEE

SEE

SEE

SEE

STATEMENT

STATEMENT

STATEMENT

STATEMENT

STATEMENT

STATEMENT

TOTAL TO FORM

16361109 781135 156610.1

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT

STATUS AMOUNT

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

PART XV, LINE 3A

25

EXEMPT 2361736.
ENTITY
EXEMPT 315,000.
ENTITY
EXEMPT 29950001.
ENTITY
EXEMPT 9900000.
ENTITY
EXEMPT 2046250.
ENTITY
EXEMPT 5370850.
ENTITY
EXEMPT 404,500.
ENTITY

50,348,337.

STATEMENT(S) 15

2009.04050 THE BERNARD OSHER FOUNDATIO 156610_1




3115

Rev December 2009) Appilication for Change in Accounting Method OMB No 1545-0152

Department of the Treasury
Iniernal Revenue Service

Name of filer (name of parent corporation if a consolidated group) (see instructions) Identification number (see mstructions)

THE BERNARD OSHER FOUNDATION 94-2506257

Principal business activity code number {see instructions)

Number, street, and room or suite no if a P O box, see the instructions Tax year of change begins (MM/DD/YYYY) 01/01/2009
ONE FERRY BUILDING, NO. 255 Tax year of change ends (MM/DD/YYYY)  All Future Years
City or town, state, and ZIP code Name of contact person {see instructions)
SAN FRANCISCO, CA 94111
Name of applicant(s) (f different than filer} and identification number(s) (see instructions) Contact person’s teiephone number
415-677-5922
If the applicant 1s a member of a consolidated group, check this box .. 2
If Form 2848, Power of Attorney and Declaration of Representative, is attached (see |nstructrons for when Form 2848 1s
required), check this box . . .o . . 8 A
Check the box to indicate the type Of apphcant Check the appropriate box to indicate the type
[ Indmidual [ Cooperative (Sec. 1381) of accounting method change being requested.
[ Corporation [ Partnership (see instructions)
[1 Controlled foreign corporation [] S corporation [] Depreciation or Amortization
(Sec. 957) [ Insurance co (Sec 816(a)) [J Financial Products and/or Financial Activities of
[J 10/50 corporation (Sec. 904(d)(2)(E)) [ Insurance co (Sec. 831) Financial Institutions
[J Qualified personal service {1 Other (specify) » Other (specify) » Automatic Change 122-Overall
corporation (Sec 448(d)(2)) accrual method other than for first sect.448 year
Exempt organization Enter Code section »  501(c)(3)

Caution. To be eligible for approval of the requested change in method of accounting, the taxpayer must provide all information that 1s relevant to the taxpayer
or to the taxpayer's requested change in method of accounting This includes all information requested on this Form 3115 (including its instructions), as
well as any other information that 1s not specifically requested

The taxpayer must attach all applicable supplemental statements requested throughout this form.

[ ZX4H Information For Automatic Change Request
1 Enter the applicable designated automatic accounting method change number for the requested automatic change Enter [Yes| No
only one designated automatic accounting method change number, except as provided for in guidance published by the |-« §§

IRS If the requested change has no designated automatic accounting method change number, check "Other,” and provide | %

both a description of the change and citation of the IRS guidance providing the automatic change See instructions. - ;‘2
> (a) Change No. 122 (b) Other [] Description » LR j
2 Do any of the scope Imitations described in section 4 02 of Rev Proc 2008-52 cause automatic consent to be | '%AM

unavailable for the applicant's requested change? If "Yes," attach an explanation. . . v
Note. Complete Part Il below and then Part IV, and also Schedules A through E of this form (if appl/cable) Eal
mformatron For All Requests Yes| No

Did or will the applicant cease to engage in the trade or business to which the requested change relates, or “\*ﬁ ’\ P

terminate its existence, in the tax year of change (see instructions)? . v

If “Yes,” the applicant i1s not eligible to make the change under automatic change request procedures

4a Does the applicant (or any present or former consolidated group in which the applicant was a member during the
applicable tax year(s)) have any Federal Income tax return(s) under examination (see instructions)?

if “No,” gotoline5 o #
b Is the method of accounting the applicant 1s requesting to change an issue (with respect to either the applicant or ;’A
any present or former consolidated group in which the applicant was a member during the applicable tax year(s)) | %" ¥ :

either (1) under consideration or (i) placed in suspense (see Instructions)? . .. . . .o v
Signature (see instructions)

Under penalties of perjury, | declare that | have examined this application, including accompanying schedules and statements, and to the best of my knowledge and betief,
the application contains all the relevant facts relating to the apphication, and 1t is true, correct, and complete Declaration of preparer (other than applicant) 1s based on all
information of which preparer has any knowledge

Filer Preparer (other than filer/applicant)
u/:sﬁo ,%//“'(\ /44/1 . JSAYY S04
Signature and'date Signature of individual preparing the apphcation and date
Themas (N, LEedd  CFO DEBORAH KAMINSKI
Name and title (print or type) Name of individual preparing the apphcation (print or type)

BURR PILGER MAYER, INC.

Name of firm prepanng the application

For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Cat No 19280E Form 3115 (Rev 12-2009)




Form 3115 (Rev 12-2009)
:ET 3] Information For All Requests (continued)

4c

S5a

8a

9a

10a

11

Page 2

Yes

No

Is the method of accounting the applicant 1s requesting to change an issue pending (with respect to either the
applicant or any present or former consolidated group in which the applicant was a member durmg the applicable
tax year(s)) for any tax year under examination (see instructions)?

Is the request to change the method of accounting being filed under the procedures requiring that the operatung
dwision director consent to the filing of the request (see instructions)? . .

If “Yes,” attach the consent statement from the director.

Is the request to change the method of accounting being filed under the 90-day or 120-day window period?

i “Yes,” check the box for the applicable window pertod and attach the required statement (see instructions)

J 90 day [J 120day Date examination ended »
If you answered “Yes” to hne 4a, enter the name and telephone number of the examining agent and the tax

year(s) under examination.

Name » Telephone number » Tax year(s) »

Has a copy of this Form 3115 been provided to the examining agent identified on line 4f?

Does the applicant (or any present or former consoldated group in which the applicant was a member durmg the
applicable tax year(s)) have any Federal iIncome tax return(s} before Appeals and/or a Federal court?

If “Yes,” enter the name of the (check the box) [ Appeals officer and/or  [] counsel for the government,
telephone number, and the tax year(s) before Appeals and/or a Federal court

Name » Telephone number » Tax year(s) »

Has a copy of this Form 3115 been provided to the Appeals officer and/or counsel for the government identified
on hne 5a?

Is the method of accounting the applicant is requesting to change an 1ssue under conslderatlon by Appeals and/or
a Federal court (for either the applicant or any present or former consolidated group in which the applicant was a
member for the tax year(s) the applicant was a member) (see instructions)?

If “Yes,” attach an explanation

If the applicant answered “Yes” to line 4a and/or 5a with respect to any present or former consolidated group,
attach a statement that provides each parent corporation’s (a) name, (b) identfication number, (c) address,
and (d) tax year(s) during which the applicant was a member that 1s under examination, before an Appeals office,
and/or before a Federal court

If, for federal Income tax purposes, the applicant is either an entity (including a limited hability company) treated as
a partnership or an S corporation, Is it requesting a change from a method of accounting that 1s an 1ssue under
consideration in an examination, before Appeals, or before a Federal court, with respect to a Federal income tax
return of a partner, member, or shareholder of that entity? .

If “Yes,” the applicant 1Is not eligible to make the change.

Does the applicable revenue procedure (advance consent or automatic consent) state that the applicant does not
receive audit protection for the requested change (see instructions)?

If “Yes,” attach an explanation.

Has the applicant, its predecessor, or a related party requested or made (under either an automatic change
procedure or a procedure requinng advance consent) a change in method of accounting within the past 5 years
(including the year of the requested change)?

If "Yes," for each trade or business, attach a description of each requested change in method of accounting
(including the tax year of change) and state whether the applicant received consent.

If any application was withdrawn, not perfected, or denied, or If a Consent Agreement granting a change was not
signed and returned to the IRS, or the change was not made or not made In the requested year of change, attach
an explanation.

Does the applicant, its predecessor, or a related party currently have pending any request (including any
concurrently filed request) for a private letter ruling, change in method of accounting, or technical advice? .

If “Yes,” for each request attach a statement providing the name(s) of the taxpayer, identification number(s), the
type of request (private letter ruling, change in method of accounting, or technical advice), and the specific 1ssue(s)
in the request(s)

Is the applicant requesting to change its overall method of accounting?

If “Yes,” check the appropnate boxes below to indicate the applicant’s present and proposed methods of
accounting Also, complete Schedule A on page 4 of this form.

Present method: Cash [0 Accrual (] Hybrid (attach description)
Proposed method: (O cash Accrual (O Hybnid (attach description)

Form 3115 (Rev 12-2009)




Form 3115 (Rev 12-2009)
Wformation For All Requests (continued)

12

Qa0 T o

13

14

15a

16
17

If the applicant is either (i) not changing its overall method of accounting, or (1) 1s changing its overall method of
accounting and also changing to a special method of accounting for one or more items, attach a detailed and
complete description for each of the following

The item(s) being changed.

The applicant’s present method for the item(s) being changed

The applicant’s proposed method for the item(s) being changed

The applicant’s present overall method of accounting {cash, accrual, or hybnd)

Attach a detalled and complete description of the applicant’s trade(s) or business(es), and the principal business
actvity code for each. If the applicant has more than one trade or business as defined in Regulations section
1 446-1(d), describe: whether each trade or business Is accounted for separately; the goods and services
provided by each trade or business and any other types of activities engaged In that generate gross income, the
overall method of accounting for each trade or business, and which trade or business 1s requesting to change its
accounting method as part of this application or a separate application

Will the proposed method of accounting be used for the applicant’s books and records and financial statements?
For insurance companies, see the instructions

If “No,” attach an explanation.

Has the applicant engaged, or will it engage, i a transaction to which section 381(a) applies (eg, a
reorganization, merger, or iquidation) during the proposed tax year of change determined without regard to any
potential closing of the year under section 381(b)(1)?

If “Yes,” for the items of income and expense that are the subject of this application, attach a statement identifying
the methods of accounting used by the parties to the section 381(a) transaction immediately before the date of
distribution or transfer and the method(s) that would be required by section 381(c)(4) or (c)(5) absent consent to
the change(s) requested In this application

Does the applicant request a conference with the IRS National Office if the IRS proposes an adverse response?

If the applicant 1s changing to either the overall cash method, an overall accrual method, or is changing its method
of accounting for any property subject to section 263A, any long-term contract subject to section 460, or
Inveniories subject to section 474, enter the applicant's gross receipts for the 3 tax years preceding the tax year of
change.

1st preceding 2nd preceding 3rd preceding

year ended mo N/A yr year ended mo N/A yr year ended mo N/A yr

$ $ $

I  Information For Advance Consent Request

18

19

Is the applicant’s requested change described in any revenue procedure, revenue ruling, notice, regulation, or
other published guidance as an automatic change request?

If “Yes,” attach an explanation descnbing why the appiicant 1s submlttlng its request under advance consent
request procedures.

Attach a full explanation of the legal basis supporting the proposed method for the item being changed Include a
detalled and complete description of the facts that explains how the law specifically applies to the applicant’s
situation and that demonstrates that the applicant 1s authorized to use the proposed method. Include all authonty
(statutes, regulations, published rulings, court cases, etc ) supporting the proposed method. Also, include either a
discussion of the contrary authorities or a statement that no contrary authonity exists

20 Attach a copy of all documents related to the proposed change (see instructions) LT
21 Attach a statement of the applicant’s reasons for the proposed change. N
22 If the applicant 1s a member of a consohdated group for the year of change, do all other members of the 58 ol ot
consolidated group use the proposed method of accounting for the item being changed? N/A
If “No,” attach an explanation. o i
23a Enter the amount of user fee attached to this application (see instructions) » $ B ;’t,fi
b If the applicant qualifies for a reduced user fee, attach the required information or certification (see instructions). i
Section 481(a) Adjustment Yes No
24  Does the apphcable revenue procedure, revenue ruling, notice, regulation, or other published guidance require the apphicant to i
implement the requested change in method of accounting on a cut-off basis rather than a section 481(a) adjustment? . v
If “Yes,” do not complete lines 25, 26, and 27 below
25

Enter the section 481(a) adjustment Indicate whether the adjustment is an increase (+) or a decrease (-) 1n
income » $ -17,098,150 Attach a summary of the computation and an explanation of the methodology
used to determine the section 481(a) adjustment If it 1s based on more than one component, show the
computation for each component. If more than one applicant i1s applying for the method change on the same
application, attach a list of the name, identification number, principal business activity code (see instructions), and
the amount of the section 481(a) adjustment atiributable to each applicant.

s

Form 3115 (Rev 12- 2009)




Form 3115 (Rev 12-2009) Page 4

IEEHA  Section 481(a) Adjustment (continued) Yes No
26  If the section 481(a) adjustment 1s an increase to income of less than $25,000, does the apphcant elect to take the S
entire amount of the adjustment into account in the year of change? . . . . 4
27 Is any part of the section 481(a) adjustment attributable to transactions between members of an afﬁhated group, a |
consolidated group, a controlled group, or other related parties? .. . Coe . . v/
If “Yes,” attach an explanation |

Schedule A—Change in Overall Method of Accounting (If Schedule A applies, Part | below must be completed.)
IEE  Change in Overall Method (see instructions)

1

o

Q@ -0 Qo0

Enter the following amounts as of the close of the tax year preceding the year of change If none, state “None.” Also, attach a
statement providing a breakdown of the amounts entered on lines 1a through 1g.

Amount
Income accrued but not received (such as accounts receivable) . . . . $ 1,101,913
Income recetved or reported before it was earned (such as advanced payments). Attach a descr|pt|on of
the iIncome and the legal basis for the proposed method Lo e e . . none
Expenses accrued but not paid (such as accounts payable) . e e e . . 15,919,727
Prepaid expenses previously deducted . . .o .o . . 76,510
Supplies on hand previously deducted and/or not prev1ously reported Lo none
Inventory on hand previously deducted and/or not previously reported. Complete Schedule D Part . none
Other amounts (specify). Attach a description of the item and the legal basis for its inclusion in the
calculation of the section 481(a) adjustment » none
Net section 481(a) adjustment (Combine Iines 1a-1g ) Indicate whether the adjustment i1s an increase (+)
or decrease (-) in iIncome Also enter the net amount of this section 481(a) adjustment amount on Part IV,
hne 25. e e e . .. .. . . . $ -17,098,150
Is the applicant also requesting the recurnng item exception under section 461(h)(3)? . . . . .0 Yes No

Attach copies of the profit and loss statement (Schedule F (Form 1040) for farmers) and the balance sheet, if applicable, as of
the close of the tax year preceding the year of change Also attach a statement specifying the accounting method used when
preparing the balance sheet If books of account are not kept, attach a copy of the business schedules submitted with the
Federal Income tax return or other return (e.g , tax-exempt organization returns) for that period. If the amounts in Part I, lines
1a through 1g, do not agree with those shown on both the profit and loss statement and the balance sheet, attach a statement
explaining the differences.

IEZSII  Change to the Cash Method For Advance Consent Request (see instructions) N/A
Apphicants requesting a change to the cash method must attach the following information

1

2

A descnption of inventory items (items whose production, purchase, or sale i1s an income-producing factor) and materials and
supplies used in carrying out the business
An explanation as to whether the applicant Is required to use the accrual method under any section of the Code or regulations

Schedule B—Change to the Deferral Method for Advance Payments (see instructions) N/A

1

If the applicant 1s requesting to change to the Deferral Method for advance payments described in section 5 02 of Rev Proc
2004-34, 2004-1 C B. 991, attach the following information:

A statement explaining how the advance payments meet the definition in section 4 01 of Rev. Proc. 2004-34

If the applicant 1s filing under the automatic change procedures of Rev Proc 2008-52, the information required by section
8.02(3)(a)-(c) of Rev. Proc. 2004-34

If the applicant is filng under the advance consent provisions of Rev Proc. 87-27, the information required by section
8 03(2)(a)-(f) of Rev. Proc. 2004-34

If the applicant 1s requesting to change to the deferral method for advance payments described in Regulations section
1.451-5(b)(1)(1), attach the following.

A statement explaining how the advance payments meet the definition in Regulations section 1 451-5(a)(1)

A statement explaining what portions of the advance payments, if any, are attributable to services, whether such services are
integral to the provisions of goods or items, and whether any portions of the advance payments that are attnbutable to
non-integral services are less than five percent of the total contract prices See Regulations sections 1.451-5(a)(2)()) and (3).

A statement explaining that the advance payments will be included in income no later than when included in gross receipts for
purposes of the applicant's financial reports. See Regulations section 1 451-5(b)(1)(1).

A statement explaining whether the inventonable goods exception of Regulations section 1 451-5(c) applies and if so, when
substantial advance payments will be received under the contracts, and how the exception will imit the deferral of iIncome.

Form 3115 (Rev 12-2009)
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Schedule C—Changes Within the LIFO Inventory Method (see instructions)

General LIFO Information
Complete this section if the requested change involves changes within the LIFO inventory method. Also, attach a copy of all
Forms 970, Apphcation To Use LIFO Inventory Method, filed to adopt or expand the use of the LIFO method.

1

Attach a description of the applicant’s present and proposed LIFO methods and submethods for each of the following

items’

Valuing inventory (e.g , unit method or dollar-value method)

Pooling (e g, by line or type or class of goods, natural business unit, multiple pools, raw material content, simplified dollar-
value method, inventory price mdex computation {IPIC) pools, vehicle-pool method, etc.).

Pricing dollar-value pools (e.g., double-extension, index, link-chain, link-chain index, IPIC method, etc)

Determining the current-year cost of goods In the ending inventory (1 e., most recent acquisitions, earliest acquisitions during
the current year, average cost of current-year acquisitions, or other permitted method)

If any present method or submethod used by the applicant i1s not the same as indicated on Form(s) 970 filed to adopt or
expand the use of the method, attach an explanation

If the proposed change 1s not requested for all the LIFO inventory, attach a statement specifying the inventory to which the
change I1s and 1s not applicable.

if the proposed change s not requested for all of the LIFO pools, attach a statement specifying the LIFO pool(s) to which the
change i1s apphcable.

Attach a statement addressing whether the applicant values any of its LIFO inventory on a method other than cost. For

example, if the applicant values some of its LIFO inventory at retail and the remainder at cost, identify which invéentory items
are valued under each method

If changing to the IPIC method, attach a completed Form 970.

m Change in Pooling Inventories

9

2

If the applicant 1s proposing to change its pooling method or the number of pools, attach a description of the contents of, and
state the base year for, each dollar-value pool the applicant presently uses and proposes to use

If the applicant 1s proposing to use natural business unit (NBU) pools or requesting to change the number of NBU pools,
attach the following information (to the extent not already provided) in sufficient detail to show that each proposed NBU was
determined under Regulations section 1 472-8(b)(1) and (2}

A description of the types of products produced by the applicant If possible, attach a brochure.

A description of the types of processes and raw matenals used to produce the products in each proposed pool

if all of the products to be included In the proposed NBU pooi(s) are not produced at one facility, state the reasons for the
separate facilities, the location of each facility, and a description of the products each facility produces

A description of the natural business divisions adopted by the taxpayer State whether separate cost centers are maintained
and If separate profit and loss statements are prepared

A statement addressing whether the applicant has inventories of items purchased and held for resale that are not further
processed by the applicant, including whether such items, if any, will be included in any proposed NBU pool

A statement addressing whether all items including raw matenals, goods-Iin-process, and finished goods enternng into the
entire inventory investment for each proposed NBU pool are presently valued under the LIFO method Describe any items that
are not presently valued under the LIFO method that are to be included in each proposed pool.

A statement addressing whether, within the proposed NBU pool(s), there are items both sold to unrelated parties and
transferred to a different unit of the applicant to be used as a component part of another product prior to final processing.

If the applicant 1s engaged in manufacturing and 1s proposing to use the multiple pooling method or raw material content
pools, attach information to show that each proposed pool will consist of a group of items that are substantially similar. See
Regulations section 1 472-8(b)(3)

if the apphicant 1s engaged in the wholesaling or retaling of goods and I1s requesting to change the number of pools used,
attach information to show that each of the proposed pools is based on customary business classtfications of the applicant's
trade or business See Regulations section 1.472-8(c)

Form 3115 (Rev 12-2009)
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Schedule D—Change in the Treatment of Long-Term Contracts Under Section 460, Inventories, or Other
Section 263A Assets (see instructions)

m Change in Reporting Income From Long-Term Contracts (Also complete Part Ill on pages 7 and 8.)

1

2a

3a

-—h

3a

4a

To the extent not already provided, attach a description of the applicant’s present and proposed methods for reporting income
and expenses from long-term contracts Also, attach a representative actual contract (without any deletion) for the requested
change. If the applicant is a construction contractor, attach a detailled description of its construction activities

Are the applicant’s contracts long-term contracts as defined in section 460(f)(1) (see instructions)? . . OYes [No
If “Yes,” do all the contracts qualify for the exception under section 460(e) (see instructions)? .o OYes [ONo
If ine 2b 1s “No,” attach an explanation

If ine 2b 1s “Yes,” 1s the applicant requesting to use the percentage-of—completlon method using cost-to-

cost under Regulations section 1.460-4(b)? . OvYes [INo
If line 2c 1s “No,” is the applicant requesting to use the exempt -contract percentage of completlon
method under Regulations section 1 460-4(c)(2)? . . . Oves [ONo

If ine 2d 1s “Yes,” attach an explanation of what cost comparison the apphcant wull use to determlne a
contract's completion factor.

If ine 2d 1s “No,” attach an explanation of what method the applicant i1s using and the authonty for its use.
Does the applicant have long-term manufacturing contracts as defined in section 460(f)(2)? . . (OYes [No

If “Yes,” attach an explanation of the applicant’s present and proposed method(s) of accounting for long-
term manufacturing contracts.

Attach a description of the applicant’s manufacturing activities, including any required installation of manufactured goods
To determine a contract’s completion factor using the percentage-of-completion method:

Will the applicant use the cost-to-cost method in Regulations section 1.460-4(b)? . . . e [OYes [INo
If ine 4a 1s “No,” I1s the applicant electing the simplified cost-to-cost method (see section 460(b)(3) and
Regulations section 1 460-5(c))? . e e . . OvYes UONo

Attach a statement indicating whether any of the apphcant s contracts are either cost-plus long-term
contracts or Federal long-term contracts
Change in Valuing Inventories Including Cost Allocation Changes (Also complete Part lll on pages 7 and 8)
Attach a description of the inventory goods being changed
Attach a description of the inventory goods (if any) NOT being changed

Is the applicant subject to section 263A? If "No," go to ine 4a . .. CyYes CINo
Is the applicant's present inventory valuation method in compliance with section 263A (see instructions)?
If "No," attach a detailed explanation .. . .. . HYes [No
inventory Not
Inventory Being Changed
Check the appropnate boxes below Being Changed
Identification methods: Present method Proposed method Present method
Specific identification .
FIFO
LIFO

Other (attach explanatlon)
Valuation methods

Cost

Cost or market, whlchever IS Iower

Retail cost

Retall, lower of cost or market

Other (attach explanation) .
Enter the value at the end of the tax year precedlng the year of change 8 : :
If the applicant 1s changing from the LIFO inventory method to a non-LIFO method, attach the following information (see
instructions)
Coples of Form(s) 970 filed to adopt or expand the use of the method.
Only for applicants requesting advance consent. A statement describing whether the applicant 1s changing to the method
required by Regulations section 1 472-6(a) or (b), or whether the applicant Is proposing a different method.

Only for applicants requesting an automatic change. The statement required by section 22.01(5) of the Appendix of Rev.
Proc. 2008-52 (or its successor).

Form 3115 (Rev 12-2009)
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IEEETIN Method of Cost Allocation (Complete this part If the requested change involves either property subject
to section 263A or long-term contracts as described in section 460 (see instructions))

Section A—Allocation and Capitalization Methods

Attach a descrption (including sample computations) of the present and proposed method(s) the applicant uses to capitalize direct
and indirect costs properly allocable to real or tangible personal property produced and property acquired for resale, or to allocate
and, where appropriate, capitalize direct and indirect costs properly allocable to long-term contracts. Include a description of the
method(s) used for allocating indirect costs to intermediate cost objectives such as departments or activities prior to the allocation of
such costs to long-term contracts, real or tangible personal property produced, and property acquired for resale The descrption
must include the following:

1 The method of allocating direct and indirect costs (1 e, specific Identification, burden rate, standard cost, or other reasonable
allocation method).

2  The method of allocating mixed service costs {1 e., direct reallocation, step-allocation, simplified service cost using the labor-
based allocation ratio, simplified service cost using the production cost allocation ratio, or other reasonable allocation
method).

3 The method of capitalizing additional section 263A costs {1 e., simplified production with or without the historic absorption
ratio election, simplified resale with or without the historic absorption ratio election including permissible vanations, the U S
ratio, or other reasonable allocation method)

Section B—Direct and Indirect Costs Required To Be Allocated

Check the appropriate boxes showing the costs that are or will be fully included, to the extent required, in the cost of real or tangible
personal property produced or property acquired for resale under section 263A or allocated to long-term contracts under section
460. Mark “N/A” in a box If those costs are not incurred by the applicant If a box 1s not checked, 1t 1s assumed that those costs are
not fully included to the extent required Attach an explanation for boxes that are not checked

Present method Proposed method
1 Direct material
2  Drrect labor
3  Indirect labor .
4  Officers’ compensation (not lncludmg selhng actlvmes) )
5 Pension and other related costs
6 Employee benefits . .
7  Indirect matenials and supplies
8 Purchasing costs
9 Handling, processing, assembly, and repackaging costs
10  Offsite storage and warehousing costs
11 Depreciation, amortization, and cost recovery allowance for equment and facnlltles
placed in service and not temporarily idle
12 Depletion
13  Rent

14  Taxes other than state, Iocal and forelgn income taxes

15 Insurance

16 Utilities

17  Mantenance and repairs that relate to a productlon resale or Iong lerm contract actlwty

18 Engineening and design costs (not including section 174 research and experimental
expenses) ..

19  Rework labor, scrap, and spotlage

20 Tools and equipment

21 Qualty control and inspection

22 Bidding expenses incurred in the solicitation of contracts awarded to the apphcant

23  Licensing and franchise costs

24  Capitalizable service costs (including mlxed service costs) .

25 Administrative costs (not including any costs of selling or any return on capital)

26  Research and expenmental expenses attributable to long-term contracts .

27  Interest

28 Other costs (Attach a hst of these costs )

Form 3115 (Rev 12-2009)
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Part il Method of Cost Allocation (see instructions) (continued)
Section C—Other Costs Not Required To Be Allocated (Complete Section C only if the applicant is requesting to change its
method for these costs )

QOO NG S WN =

-h

11

Present method Proposed method

Marketing, selling, advertising, and distribution expenses .

Research and experimental expenses not included in Section B, Ilne 26
Bidding expenses not included in Section B, ine 22

General and administrative costs not included in Section B

Income taxes

Cost of strikes

Warranty and product hablhty costs

Section 179 costs

On-site storage

Depreciation, amortization, and cost recovery allowance not lncluded n Sect|on B,
hine 11

Other costs (Attach a hst of these costs )

Schedule E—Change in Depreciation or Amortization (see instructions)

Applicants requesting approval to change therr method of accounting for depreciation or amortization complete this section
Applicants must provide this information for each item or class of property for which a change I1s requested.

Note. See the List of Automatic Accounting Method Changes n the instructions for information regarding automatic changes
under sections 56, 167, 168, 197, 1400l, 1400L, or former section 168. Do not file Form 3115 with respect to certain late elections
and election revocations (see instructions)

1

2

4a

Is deprectation for the property determined under Regulations section 1 167(a)-11 (CLADR)? . . . Oyes [INo
If “Yes,” the only changes permitted are under Regulations section 1 167(a)-11{c)(1)(m).

Is any of the depreciation or amortization required to be capitalized under any Code section {(e.g , section

263A)? . . . . . . . Cyes [No
If “Yes,” enter the appllcable sectlon |

Has a depreciation, amortization, or expense election been made for the property (e g, the election under

sections 168(f)(1), 179, or 179C)? . . . .o .. . (JYes [INo

If “Yes,” state the election made »

To the extent not already provided, attach a statement describing the property being changed. Iinclude in the description the
type of property, the year the property was placed in service, and the property's use in the applicant’s trade or business or
income-producing activity

If the property is residential rental property, did the applicant live in the property before renting 1t? . (OYes [INo
Is the property public utifity property? . . .. [OYes OnNo
To the extent not already provided In the applicant’s description of its present method attach a statement explaining how the
property 1s treated under the applicant’s present method (e g, depreciable property, inventory property, supphes under
Regulations section 1.162-3, nondepreciable section 263(a) property, property deductible as a current expense, etc )

If the property 1s not currently treated as depreciable or amortizable property, attach a statement of the facts supporting the
proposed change to depreciate or amortize the property.

If the property 1s currently treated and/or will be treated as depreciable or amortizable property, provide the following
information for both the present (if applicable) and proposed methods:

The Code section under which the property s or wili be depreciated or amortized (e g , section 168(g)).

The applicable asset class from Rev. Proc 87-56, 1987-2 C.B. 674, for each asset depreciated under section 168 (MACRS) or
under section 1400L, the applicable asset class from Rev Proc 83-35, 1983-1 C B. 745, for each asset depreciated under
former section 168 (ACRS); an explanation why no asset class 1s identified for each asset for which an asset class has not
been identified by the applicant

The facts to support the asset class for the proposed method

The depreciation or amortization method of the property, including the applicable Code section (e g., 200% declining balance
method under section 168(b)(1)).

The useful life, recovery penod, or amortization period of the property.

The applicable convention of the property

A statement of whether or not the additional first-year special depreciation allowance (for example, as provided by section

168(k), 168()), 168(m), 168(n), 1400L(b), or 1400N(d)) was or will be claimed for the property. If not, also provide an explanation
as to why no special depreciation allowance was or will be claimed.
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. CONTINUATION FOR 990-PF, PART IV
*THE BERNARD OSHER FOUNDATION 94-2506257 PAGE 1 OF 2
{Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g., real estate, (b))l-_lo’;l:l"acct?auslged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co. D- Donation | (Mo., day,yr.) [ (mo,day,yr)
1a ADVISORY RESEARCH VALUE INCOME FUND II, LP P VARIOUS VARIOUS
b ADVISORY RESEARCH VALUE INCOME FUND II, LP P VARIQUS [VARIOUS
¢ ADVISORY RESEARCH MICROCAP VALUE FUND, LP p VARIOUS VARIOQUS
d ADVISORY RESEARCH MICROCAP VALUE FUND, LP p VARIOUS VARIOUS
e ADVISORY RESEARCH SMALL CAP VALUE EQUITY FUND, LP P VARIOUS [VARIOUS
f ADVISORY RESEARCH SMALL CAP VALUE EQUITY FUND, LP P VARIOUS [VARIOUS
g CHARLES SCHWAB #8516 (STATEMENT F) P VARIOUS VARIOUS
h CREDIT SUISSE 2674 (STATEMENT G) P VARIOUS VARIOUS
1 CREDIT SUISSE 2674 (STATEMENT G) P VARIQUS [VARIOUS
) JEFFERIES & CO. 9262 (STATEMENT H) P VARIOUS WARIOUS
k JEFFERIES & CO. 9262 (STATEMENT H) P VARIOUS VARIOUS
! JEFFERIES & CO. 3667 (STATEMENT I) P VARIOUS [VARIOUS
m JEFFERIES & CO. 3667 (STATEMENT I) P VARIOUS [VARIOUS
n LOSS ON LIQUIDATION OF ADVISORY RESERACH MICRO CA P VARIOUS [VARIOUS
o LOSS ON LIQUIDATION OF ADVISORY RESERACH VALUE IN P VARIOUS [VARIOUS
oossiespree | OPpedonslons [ (o oerbans o my

a 778. -778.
b 1,944,265. -1,944,265.
¢ 63,399, -63,399.
d 6,687,268. -6,687,268.
e 74,311, 74,311,
f 584,838. 584,838.
g 512,697. 500,049. 12,648.
h 56,463,311, 46,413,427. 10,049,884.
| 45,900. 45,000. 900.
) 5,112,026. 5,260,668. -148,642.
k 1,847,044, 2,478,913. -631,869.
[ 7,365,933, 5,257,866. 2,108,067.
m 23,704,769. 38,559,338. -14,854,569.
n 460,450. -460,450.
0 458,448. -458,448.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: ns (ex ain over col (k

(W F.MV.as of 12/31/69 (2? g#u%e/egﬁg;ls (Zbgr ZET.S(BT 30::}19) sans e ct?lfts noc:tclglss('t]rzagn “-0(-)')8 cot (6
a -778.
b -1,944,265.
c -63,399.
d -6,687,268.
e 74,311.
| 584,838.
g 12,648.
h 10,049,884.
| 900.
| ~148,642.
k -631,869.
[ 2,108,067.
m -14,854,569.
n -460,450.
0 -458,448.
2 Capal gain netincome or (net capital loss) { :; 8?,'5”5’)‘;"3312{‘1?5_'-".5‘,’:2,'( :IT,E:]Z7 ) 2
3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, atso enter in Part I, ine 8, column (c).

If (loss), enter *-0-"n Part I, ine 8 3

923591
04-24-09

14
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CONTINUATION FOR 950-PF, PART IV

* THE BERNARD OSHER FOUNDATION 94-2506257 PAGE 2 OF 2
[Part V] capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b?;lﬁ":’fccrﬂa“s'ged (c) Date acquired]  (d) Date sold
2-story brick warehiouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo.day,yr)  (mo., day,yr)
1a MIRELF III AUSTRALIA AIV SECTION 1256 LOSS P VARIOUS [VARIOUS
b OTHER LONG TERM CAPITAL LOSS P VARIOUS [VARIOUS
¢ WACHOVIA P VARIOUS [VARIOUS
d CAPITAL GAINS DIVIDENDS
e
f
g
h
'
J
k
|
m
n
0
e B T et
a 15,091. -15,091.
b 58,589. -58,589.
c 357,063. 357,063,
d 336,166. 336,166.
e
f
g
h
|
|
k
|
m
n
0

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

iV Adusted b K)E 1col. Gains (excess of col (h) gain over col (k),
(iYF.MV as ot 12/31/69 (25 01fu1s 2?31/2?3 (ozle;( ?:%?S(?), ?foalns) but not less than *-0-")

a -15,091.
b -58,589.
c 357,063.
d 336,166.
e

{

g

h

i

!

k

|

m

n

0

If gain, also enter in Part |, line 7
2 Capital gain net income or (net caputal loss) (1 (loss), enter *-0-"1n Part |, hne 7 ) 2 -11,799,491.
3 Net short-term capstal gan or (foss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, Iine 8, column (c).
If (loss), enter *-0-" n Part ), line 8 3 N/A

923591
04-24-09

16361109 781135 156610.1
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