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m990-PF

Department of the Treasury
Internal Revenue Service

" Return of Private Foundatiol’

‘or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply

| Inthal return
X | Amended return

LJ Initial return of a former public charity
[_l Address change

|_] Final return

Name change

Name of foundation A Employer identification number
Use the IRS
label. THE BULLITT FOUNDATION 91-6027795
Otherwise, | Number and street (or P O box number if mail s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
print
ortype. 11212 MINOR AVENUE () -
See Specific T
Instructions. | C'lY OF town, state, and ZIP code It xompton spplcaton's > H
D 1 Foreign organizations, check here >
SEATTLE ’ WA 9 8101-28 25 2 Foreign organizations meeting the

H_Check type of organization I__X_l Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charntable trust

Other taxable private foundation

| Fair market value of all assets at end
of year (from Part Ii, col (c), line

J Accounting method

Other (specfy)

Cash I__l Accrual
MOD CASH

85% test, check here and attach
computaton . .

E If private foundation status was terminated
under section 507(b)(1)(A), check here . | 4

F if the foundation ts in a 60-month termination

16) > $ 101,927,252. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> [_\
MAnalysis of Revenue and Expenses (The ) (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b} Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in engggﬁz per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions_gifts, grants, etc , received (attach schedule) , 200,
2 Check pr g t:lawcehfglé?]dgtiorj IS. n.ot.re.qu.m?d .(o-
3 Interest on savings and temporary cash investments 786,28 7 784 ’ 211,
4 Dividends and interest from secunties | | | . 1,650,885, 1,654,196,
5a GroSSTeNS . . v v v v v v v v me e e 60,3184 60,318.
b Net rental income or (loss) 53,636
g Gg gzre(tjsgsa|Snalcé;(Ios,s)ffrorrlmI sale of assets not on line 10 -4, 809, 4 86
S assetsonhnc':a”tlscae ore 24,362,547
E 7 Capital gain net income (from Part 1V, line 2) .
8 Net short-term capttalgan . . . . .. ...
102 'G"SSSE,ET%‘”%?.%E\T\/ ED
and allowancesﬁﬁ_
b Less | ostgotgoods-sma"'.'_ /’\t(%\
¢ Gros fit or (loss) (gttach-sehedule) | | |

11 Othe %&,meé%;ch(‘zj;ég)@_ g%\ N 21,964,480 -404,108. ATCH 1

12 Total \Add lines 1-through T ames - - | . . 19,652,684, 2,094,617.

13 Compeksatnon@s@&&rﬁom i s‘eté . 269,998 | 67,500, 202,498.
w14 Other employee salanes and wages . . . . . 397,352 91, 058. 306,204.
2115 Pension plans, employee benefits . . . ., . . 137,481 32,995\ 104, 486.
§_16a Legal fees (attach schedute) ATCH 2 31,442, 7,546. 0. 23,896.
X1 b Accounting fees (attach schedule) 3TCH 3 66,1704 15,881. 0. 50,289.
@| ¢ Other professional fees (attach schedule) .. . 128,146 86,579, 41,567.
.‘E 17 dnterest. . . .. ... ... .. ...

,?_; 18 Taxes (attach schedule) (see page 14 of the InSII’UCUOnS.’)c X 199 ! 288 78 ! 240, 31 ’ 999,
E 19 Depreciation (attach schedule) and depletion, 9,760 2,342,
2|20 Occupancy . . ............... 39,008 9,362, 29,646.
o |21 Travel, conferences, and meetings , . . . . . 89,4064 21,457. 67,949.
&[22 Printing and publications . . . . .. .. .. 3,276, 786. 2,490,
? 23 Other expenses (attach schedule) ATCH, 6 127,379 36,792. 85,762.
E 24 Total operating and administrative expenses.
8|  Addlnes3through23 . .. ....... 1,498,706 450,538. 0. 946,876.
Ol25 Contributions, gifts, grants pad ., . . . . . . 6,718,467 6,718,467.
_|26 _ Total expenses and disbursements Add lines 24 and 25 8’217'173* 450/538' 0. 7/ 665/ 343.
27 Subtract line 26 from line 12

@ Excess of revenue over exp and disbur .. 11,4 35 ’ 511 ]

b Net investment income (if negative, enter -0-) 1,644,079,

¢ Adjusted net income (if negative, enter -0-). . -0-

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.* ATCH 4 u4sa ** ATCH 5
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Form 990-PF (2009) . 91- (. 795 Page 2
2T Balance Sheets oo eolums shou e for andi ot year |——Deginning of year - End of year
amounts only (See Instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interestbeanng , . . . . ... ..... . 100. 208. 208.
2 Savings and temporary cash investments , . . . .. ... .. 705,717 52 49,708. 249,708.
3 Accounts receivable » B L “&é}%«“@”‘,ﬁ;{ I o s s i
Less' allowance for doubtful accounts » __
4 Pledgesreceivable »__ FEaR R A L e e T A | A R
Less allowance for doubtfulaccounts » __
5 Grantsreceivable , , ., ... e e e e e .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions) I . _
7 Other notes and loans receivable (attach schedule) ™ _ __ _ _ A S R SN A R B RIS
Less: allowance for doubtful accounts ™ __ _
al 8 Inventores for saleoruse ., ... ... .. .
§ 9 Prepaid expenses anddeferredcharges , , , ... ... ..
<[ 10 a Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , e
¢ Investments - corporate bonds (attach schedule), ., . . . ... e I
" lamﬁasetcrlrl]ﬁgrt:enlta %%s?su"dmgs >_. e § L § ?. 4_ L%gé = Att Jgﬁﬁ%’ﬁb by ‘§;IT€~;¢_~3¥V&§;«. A ?"E\,«l ‘3:2 % .r::
I(.ﬁ.:chats:ggemdudfg;ad depreciaon p 3, ’ 854 . 3,584,344. 3,584, 344 .
12 Investments - mortgageloans , , ., . ..., ... .. .
13 Investments - other (attach schedute) ATCH 7 . 80,329,583. 92,622,420. 92,622,420.
T pment b S 145,996 . R i A R e e v [t ”%M** SRR EREER
Less accumulated depreciation . 136, 465. 12,357. 9,531. ,531.
(attach schedule) 0 00—
15 Other assets (descnbe » ATCH 8 ) 6,202,848. 5,461,041. 5,461,041-
16 Total assets (to be completed by all filers - see the
instructions. Also, seepagef,itemi) . . . . ... .. .... 90,442,504. 101,927,252. 101 927 252.
17  Accounts payable and accrued expenses | . ..
18 Grantspayable ., , ., . . .... .. . .
g[19 Deferedrevenue . . . . . . e
'_E 20 Loans from officers, directors, trustees, and other disqualified persons
_'§ 21 Mortgages and other notes payable (attach schedule) | _ . . |
~![22  Other habilities (descnbe ™ ATCH. 9 ) 5,026. 54,263.
23 Total liabilities (add lines 17 through22) . . . . . . . . . . 5,026. 54,263.
Foundations that follow SFAS 117, check here >|__J :
and complete lines 24 through 26 and lines 30 and 31. A
§24 Unrestricted . . . . . . ... o v vttt
5|25  Temporariyrestncted | ., .. ... .. e e o
8 26 Permanently restricted , , , . . . e e e e e e i
= Foundations that do not follow SFAS 117
& check here and complete lines 27 through 31. » -
5|27 Capital stock, trust principal, or current funds _ | . 90,437,478. 101,872,989.
% 28  Pad-in or capital surplus, or land, bldg , and equipmentfund | | . |, .
3 29 Retained earnings, accumulated income, endowment, or other funds , . 0.
f 30 Total net assets or fund balances (see page 17 of the Wf .3
2| mstructions), . ... ............. e 90,437,478.] 101,872,989.14
31 Total ltabilities and net assets/fund balances (see page 17 At
Of the INStrUCKONS) » v v v v v v v v e e e v e e e v v e 90,442,504. 101,927,252 %

i

DO e LN

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree wth
end-of-year figure reported on prior year's return) | |
Enter amount from Part I, lme 27a

1 90,437,478.
2 11,435,511.
3
4 101,872, 989.
5
6 101,872, 989.

JSA

9E1420 1 000

4RCO15 K266 8/3/2010
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Form 990-PF (2009)

91-! L1795

Page 3

Capital Gains and Losses for Tax on Investment Income

BYH
(a) List and describe the kind(s) of property sold (e.g., real estate, gct)'quu%vé a(gaaﬁé% éd) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) Fauhase | (mo, day, yr) | (MO 48y, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales price ® De(%rreg;fc;\;?:bf;)lowed (gp)n(:: ﬁxﬁiﬁileéfb e (e()hguqu I(?)Oral(rﬁssszg)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), If any

col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capitalloss) . . . . . :; gz;ns:)'alés:t:rn_tg-ri:I:aar:tLl,“I:‘nee; } 2 -4,809,486.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPart L Ine 8. . . . . . . . . . @i i ittt n i it it e e anaeeeas 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? D Yes No
If "Yes," the foundation does not quahfy under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
; ) (e}
Ca,enda,%::ﬁgﬁgxo;‘e?g;,mmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [()Stgzﬂé%nbrfggl (©)

2008 6,773,190. 104,515,422. 0.064806
2007 6,389,010. 118,816,023. 0.053772
2006 7,467,594. 113,174,168. 0.065983
2005 7,692,896. 108,181,581. 0.071111
2004 5,958,965. 106,276,406. 0.056070
2 Totalofline 1, column (d) . . . . . . ... ... ... 2 0.311742

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years , , , , . . .. ... 3 0.062348
4 Enter the net value of noncharitable-use assets for 2009 from PartX,lne5 4 86,848,617.
5 Multiply line4bylne3d . 5 5,414,838.
6 Enter 1% of netinvestment income (1% of Partline27b) . . . . ... .. ......... 6 16,441.
7 AddhneS5and6 .......................................... 7 5’4311279.
8 Enter qualifying distributions from Part Xll, ined . . ... . ... . ... 8 8,301,636.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2009)

JSA
9E 1430 1 000
PAGE 5
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Form 990-PF (2009) 91- 795

Page 4

:Z1dA"/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e)‘ 4948 - see page 18 of the |nstruct|ons)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | I:l and enter "N/A" on line 1 2

Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here B [X | andenter 1% of Part L ne 27b . . . . . . . .

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines 1aNd 2 | L L e e e e e e e e e e e e e 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , ., . 4
5 Tax based on Investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . , . ... ... ... 5
6 Credits/Payments.
a 2009 estimated tax payments and 2008 overpayment credited to 2009, | | 6a 39,812. g Lo FRE
b Exempt foreign organizations-taxwithheld atsource , , . . .. ... .. .. 6b 0. T ‘s"i‘z‘r’ AT
¢ Tax paid with application for extension of time to file (Form 8868), , ., . . . 6¢c 0. £y ﬁ.é : “ «dr
d Backup withholding erroneously withheld _, ., . . . . .. ... ....... 6d p x~ar3ﬁ$¢,~r s *’*
7 Total credits and payments. Add lines6athrough6d . . . . . v . . v v v v v ot v i it b e e e 7 39,812,
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 1s attached . . . ., . .. 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed | _ . . . . .. ... ..... > 9
10 Overpayment If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid , . . . . .. »|_10 23,371.
11 Enter the amount of line 10 to be Credited to 2010 estimated tax p 23,371. Refunded »| 11

LAY Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign? . . . . . .. .. ... . e e e e

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19

of the instructions for definItion)? | | | L . L . . 0 0 . i i i i it e e e e e e e e e e

If the answer 1s “Yes" to 1a or 1b, attach a detalled descnptfion of the activities and copies of any materials
published or distributed by the foundation in connection with the activites

¢ Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year:

(1) On the foundation P> $ (2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , , . . . . .. ...
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , ., .. ... ... ... ..
b If "Yes," has it filed a taxreturn on Form 990-T for this Year? | | . . . . . v . 0 0 e e e e e e e e
§ Woas there a liquidation, termination, dissolution, or substantial contraction dunngtheyear? . . . . .. ... ......

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing Instrument? | . . . . . . . . . 0 i e e e e e e e e e e e e e

7 Did the foundation have at least $5,000 in assets at any time dunng the year? / “Yes,” complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the

INStTUCHONS) B 0t

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attachexplanation . . . . . . ... ... .....

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page

27y? If"Yes,"complete Part XIV | . . . . . . . i e e e e e e e e e e e e e et e e e e e e e

10 Did any persons become substantial contributors during the tax year? /f “Yes," attach a schedule listing their

namesand addresses . . . . . . . . . . .4 e u e e e e e e e e e s e s e e e e e e e e e e o . .

ﬁ& Yes | No

10 X

JSA
9E1440 1 000

4RCO15 K266 8/3/2010 3:35:37 PM V 08-7.1

Form 990-PF (2009)
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Form 990-PF (2009) . 91 -.7 795 Page 5
EVIRY MY Statements Regarding Activities (continued) )

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the Instructions) . . . . . . .. ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, - « o o e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address ™ _ ____ E] ______________________________________________________________________
14 The booksaren careof B MARILYN FIKE Telephoneno » _____ 206-343-0807
Locatedat »1212 MINOR AVENUE, SEATTLE, WA zZP+4» 98101
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere . . - . . . . . v v 00w v v v N—IED_
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . . v o v v v v v v o » | 15 |

LliA4IH:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. ek B
’ 3‘;“5;:;:’;3:;2"5;‘: cf:r)uer;?::ta“r)\;e(elc:?za(:lr:;tgf (:)rr;r;::;c\tzt)h a disqualified person? D Yes No %ﬁfﬁ
, or leasing of property with a disqualified person? , , . . . . .. 2yt
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a :%} g;f
dISQUAITIEA PETSON? « + @ v o v v v e e e e e e e e e e e e . Yes No iﬂxf{ Fls
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. X | ves No S|
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. .. X | Yes - No E}Lﬁ i
(5) Transfer any income or assets to a disqualified person (or make any of either available for 12 g
the benefit or use of adisqualified person)?. . . . . v v vttt i d e e e e e e e e e e l:] Yes No fg’ e
(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if Iy ‘ﬁ:;% .
the foundation agreed to make a grant to or to employ the official for a period after ge:;’ﬁ :
termination of government service, If terminatingwithin80days ). . . . . . . .+ . . o o . .. D Yes No f%?? 25

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . ... ... ...

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin 20097 , . . . . . . . . i i i i ittt e e e e e e e

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIl|) for tax year(s) beginning before 2009?. . « . . v ¢ .t v ool h e e e D Yes
If "Yes,"listtheyears » _ _ _ ___ ____ e o e e

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 20 of theinstructions) . . . . ... ... ... ... ....
c [f the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» e m—m e e~ rm oo
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duningtheyear? | | . . . . . . . ... .. e e e e D Yes

b If "Yes," did it have excess business holdings in 2009 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 ) . . v v v v v v i v i i i e e e e e e e e e et e e e et

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . . . . . 4b X

Form 990-PF (2009)

JSA

9E1450 1 000
4RCO15 K266 8/3/2010 3:35:37 PM V 09-7.1 PAGE 7



Form 990-PF (2009)

91—’7795

Statements Regarding Activities for Which Form 4720 May Be Re., ..red (continued)

§a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 508(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the instructions)

{5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?, , , . . .,

No
L]

No

No
No

D Yes

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . ... . ... ... >

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . .. ... . ... .. .. I:l Yes I—_—] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit Contract?, . . . . . . i i i i i e e e e e e e e e e e e e e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | _ ., . . . . ..

If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . ... ... ...

sl and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{a) Name and address

(b) Title, and average
hours per week
devoted to postion

(ﬂct) Compensation
not p_gi)d, enter

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

ATTACHMENT 10 7~ 269,998. 54,393. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (d) Contributions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?mployededbﬁneﬁ:’ (egg‘gegllsg “Zc:g:snt,
devoted to position P i’;f,f,’,’;ns;,%’,?
STEVEN WHITNEY PROGRAM OFFICER
SEATTLE, WASHINGTON 50.00 131,329. 25,377. 0.
MARILYN FIKE DIRECTOR OF |ADMIN
SEATTLE, WASHINGTON 45.00 86,608. 17,897. 0.
AMY SOLOMON ____|PROGRAM OFFIJCER
SEATTLE, WASHINGTON 50.00 127,212. 22,876. 0.
AMBER KNOX ADMIN/PROGRAM ASST.
SEATTLE, WASHINGTON 40.00 52,203. 13,349. 0.
Total number of other employees paid over $50,000 >| NONE

JSA

9E1460 1 000

4RC015 K266 8/3/2010

3:35:37 PM V 09-7.1

Form 990-PF (2009)

PAGE 8
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Form 990-PF (2009) 91~-..,27795

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “"NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
_LAI RD N_ORTON TYEE . L
SEATTLE, WASHINGTON INVESTMENT MGMT 63,747.
Total number of others receiving over $50,000 for professional SEIVICES .+« v v v v v v v v v v v v v v e e e e e e e » | NONE
iE Y Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
___________________________________________________________________________ |
2
B ..,
A, |
- 4V 8] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related mvestments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 LOAN TO WORLD STEWARD
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" 151,024,
2 LOAN TO JLT RESOURCES, LL_C _______
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""" 480, 000.
All other program-related investments See page 24 of the mstructions
3 _NONE
Total. Add IINes 1 throUGN 3. o v v v v i v i e et e e e e e e e e e e e > 631,024. |
Form 990-PF (2009) ‘
I
JSA

9E1465 1 000
4RC015 K266 8/3/2010 3:35:37 PM V 09-7.1

PAGE 9



91—!‘ .27795

Form 990-PF (2009) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc, X @j
purposes. h:f"_
a Average monthly far market vaiue of secunties 1a 61,601,715,
b Average of monthly cashbalances = . . . . ... .. ... ... . . 1b 897,538.
¢ Fair market value of all other assets (see page 24 ofthe nstructons) . . . . ... ... ..... 1c 25,671,932,
d Total(addlines 1a,b.andc) | . ... 1d 88,171,185.
e Reduction claimed for blockage or other factors reported on lines 1a and s
ic (attach detalled explanator) 1e < _j‘_j?
2 Acquisition indebtedness applicable to ne 1assets 2 0.
3 Subtractllne2fromllne1d._ . 3 88,171,185,
4 Cashdeemed held for charitable actmties. Erter 1 1/2% of line 3 '(fér'g're'ater amount, see p'age 25
ofthe nstructions) 4 1,322,568,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,lne4 | 5 86,848,617.
Minimum investment return. Enter 5% of INe 5 _ | . . . . . . . . . . e e 6 4,342,431.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (J)(5) private operatng
foundations and certain foreign organizations check here » ,:] and do not complete this part )
1 Minimum investment return from Part X, INE 6, . . . . v v i it e e e e e e e e e e e e e 1 4,342,431,
2a Tax oninvestment income for 2009 from Part VI, ine5 , . 2a 16,441, .77
b Income tax for 2009. (This does not include the tax from PartVI) | 2b 72,608. ‘?\J;x;i}
¢ Add Ilnes 2a and 2b --------------------------------------------- 2c 89’ 049.
3 Distributable amount before adjustments Subtractline 2cfromhnet . . . . ... ... ... ..... 3 4,253,382,
4 Recoveries of amounts treated as qualifying distrbutions . . .. ... L ... 4 1,034,000.
5 AddllneS3and4 ---------------------------------------------- 5 5’287’382.
6 Deduction from distributable amount (see page 25 of the tnstructions) . . .. .. .. ...... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill,
N I T T T 7 5,287,382.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including adminustrative expenses) to accomplish chartable, etc , purposes o o
a Expenses, contributions, gifts, etc. - total from Part |, coumn (d), lne26 . . .. ... ....... 1a 7,665,343.
b Program-related investments - total from Patx-8 ...~~~ 1b 631,024.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc ,
PUBOSES | e e e e 2 5,269.
3 Amounts set aside for specific charitable projects that satisfy the: LT
a Suttability test (prior IRS approvalrequired) L 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . . ... . ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, ine 4 | . . | 4 8,301,636.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 ofthe nstructions) . . . . . . . . ... . ...\ u. .. 5 16,441.
6  Adjusted qualifying distributions. Subtract line 5 fromline 4 . . . . .. ............. 6 8,285,195.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

JSA

9E1470 1000
4RCO15 K266 8/3/2010 3:35:37 PM V 09-7.1 PAGE 10
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Form 990-PF (2009) 91-6027795 Page 9
Undistributed Income (see page 26 of the instructions)
(a} (b) (c) (d)
1 Distnbutable amount for 2009 from Part Xi, | (EPFPUS _ tears}pnqr to _2098 ] 2008 _ 2009
line 7 e AT IR S 5,287, 382.

1 I e
EAIRS TR X

2 Undistnbuted income, if any, as of the end of 2009 "
a Enter amount for 2008only , . . . . s W Tle e

Total for proryears 20 07 20 06 2005 r.{'"».: Fanaa
3 DBcess distributions carryover, If any, to 2009 k:’

I
RN

A B

2

et

a From2004 . 720,140.[558

b From2005 , . .. 2,423,137.

¢ From2006 . . ., .. 4,585,883.| g

d From2007 . . .. .. 591, 910. i ]
e From2008 . , . ... 1,436,435. 1 ;
f b

w
B Rl

Total of lines 3a through e |

4 Qualifying distnbutions for 2009 from Part XIi,
ine4. » § 8,301, 636.

Applied to 2008, but not more than line 2a

b Applied to undistrnbuted income of prtor years (Election / i e 2 )
required - see page 26 of the nstructions) , ., . . . . S P ';chff?;;,:agh";ﬁ, s by 3
¢ Treated as distributions out of corpus (Election '“’Z%‘ﬁ“%%i’ £ i%i’zf“@im ‘%%‘f’dzg%&:%‘@;;% g"“ gf 133 i;g'i;é:}gtfﬁ;'{%
required - see page 26 of theinstructions), . . .| 5D LA B rten 6:""»‘}{:}:‘:\“%’- it S| e B et B R
Applied to 2008 distributable amount , , . , . |- TR SRR IR T T A : 2 5,287,382,
Remaining amount distributed out of corpus | | 3,014,254. %%"r&":f &3{;’?&%« "i'“;fgﬁ N s ¥ “&ﬁﬁ?ﬁ'w
5 Excess distributions carryover applied to 2009 | = FK “i&@}‘;ﬁ: i ; ??—?_;:?E#‘:E?ﬁ%

Y e O

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5

4 85 WS
EN

G F
&

\
1.

b Prior years' undistributed income. Subtract |z
ne 4bfromhne2b . . . . ....... e

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . . ... ... ..

d Subtract line 6¢c from line 6b Taxable
amount - see page 27 of the instructions | ) _ ; e _
e Undistributed income for 2008. Subtract line [.o5 %% [ 7 & ¥ fbggiat,
4a from line 2a. Taxable amount - see page| 5 % % R0
27 of theinstructions . . . . . < oo v 0. .. -3

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010, ..

7 Amounts treated as distributions out of corpus L e If%"é:f e
to satisfy requirements imposed by section : W
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSIFUCHIONS) & & v v v v v v v v e e e e

8 [Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the 720.140.[%
imstructions) . . . . ... .. 00w ! .

9 Excess distributions carryover to 2010.

Subtract lines 7 and 8 from line 6a |

12,051,619

10 Analysis of ine 9 T M R T
a Excess from 2005 , , . 2,423,137 . 2 5 SE A R ey S et Lo ‘ w’gn’"‘;‘;‘“ wlais 23T ‘ﬂﬁ&:ﬁi&
b Excess from2006 , . . 4,585,883, [yl ' A JEO- BN P g i Sl

(
¢ Excess from2007 , , . 591,910. s : e
d Excess from 2008 . . . 1, 436, 435. :.31 . ,-15?' S By :"l,?v;,pi“%\{ 5 «.,: ' A :: v ‘.‘_%5?\@
e Excess from2009 . . . 3,014,254, ' : ’ e N Ty i
Form 990-PF (2009)
JSA

9E1480 1000
4RCO015 K266 8/3/2010 3:35:37 PM V 09-7.1 PAGE 11




Form 990-PF (2009)

1a

2a

91—’7795

Page 10

Private Operating Foundauons (see page 27 of the instructions and Pa.

VII-A, question 9)

NOT APPLICABLE

If the foundation has received a ruling or determination letter that i1t 1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling

Enter the lesser of the ad-

Check box to indicate whether the foundation is a private operating foundation descnbed in section I | 4942())(3) or | | 4942())(5)
Tax year Prior 3 years
(e) Total
{a) 2009 {b) 2008 {c) 2007 (d) 2006

Justed net income from Part

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XII, line 4 for each year listed ,
Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .
Qualifying distnbutions madse
directly for active conduct of
exempt activittes Subtract line
2d fromlne2c _, ., , . . .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” altemative test - enter

(1) vatueofanassets . . .

(2) Vvalue of assets qualifying
under section
49420)3)(B)). o v o

"Endowment" alternative test-

enter 2/3 of minimum invest-

ment retum shown in Part X

line 6 for each year listed

"Support" altemative test - enter

(1) Total support other than
gross investment income
(interest, divdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyalties} . _ | |

(2) Support from  general
public and 5 or more
exempt organizations as
provided in section 4942
[(6)1(=] (1) R

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, c, and d

The name, address, and telephone number of the person to whom applications should be addressed-
ATTACHMENT 11

The form in which applications should be submitted and information and materials they should include:

ATTACHMENT 12

Any submission deadlines

SUBMISSION DEADLINES ARE MAY 1 AND NOVEMBER 1.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors*

ATTACHMENT 13

JSA
9E1490 1 000

4RCO1S5 K266 8/3/2010

3:35:37 PM V 09-7.1

Form 990-PF (2009)
PAGE 12



91!. 27795

Form 990-PF (2009) - Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s?:»:/pfr?)t' 'rseféh'o?"s'ﬁg”&" thuarzg:tg?n Purpose of grant or Amount

Name and address (home or business) any foundation manager | recipient contribution
a Paid during the year
ATTACHMENT 14

TORAl. o v v v ettt e ettt ee e e et e e e e e e e e e e e e e e e > 3a 6,718,467.
b Approved for future payment
ATTACHMENT 15

TOtAL. & o v e e e i ke e e e e e e e e e e e e e e e e ss e e se s e ssss e s e e > 3b 40,000.

JSA
9E1491 1000
4RC015 K266 8/3/2010 3:

35:37 PM V 08-7.1

Form 990-PF (2009)

PAGE 13



Form 990-PF (2009)
ET:®A"IN:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

=

a & W N

- O W 0O N O

- -

12
13

914

27795

Page 12

Unrelated business income

Excluded b

section 512, 513, or 514

(@ (b)

(c)

(d)

elated or exempt
unction incom

-~ 0o o 0 T o

See page 28 of
Program service revenue: Business code Amount Excluston code Amount fhe istructions )
g Fees and contracts from govemment agencies
Membership dues and assessments |, | ,
14 786,287.

Interest on savings and temporary cash investments

Dividends and interest from securites | | | |
Net rental income or (loss) from real estate:
a Debt-financed property

1,650,885.

16

60,318.

Net rental income or (loss) from personal property |

Other investment income

Gain or (loss) from sales of assets other than inventory

18

-4,809, 486.

Net income or (loss) from special events | |, .

Gross profit or (loss) from sales of inventory. .
Other revenue a

p PARTNERSHIP INCOME

900099

-406,890.

¢ ROYALTY INCOME

320.

d UNREALIZED GAINS

22,371,050.

e

Subtotal Add columns (b), (d), and (e) . . . . IR R %
Total. Add line 12, columns (b}, (d), and (€}, , . . . . . . . . .. i i i e e e e 13

-2,718,566.

22,371,050.

(See worksheet in line 13 instructions on page 28 to venfy calculations )

ELIPAYE-] Relationship of Activities to the Accomplishment of Exempt Purposes

19,652,484.

Line No. | Explain below how each actvity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
v page 29 of the instructions )
11D UNREALIZED GAINS
Form 990-PF (2009)
JSA

SE1492 1 000

4RCO015 K266 8/3/2010

3:35:37 PM V 09-7.1

PAGE 14



Form 990-PF (2009) . 91.277 95 Page 13
Part XVIl Information Regarding Transfers To and Transactions ant _<elationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described E@ Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical ALl Reh g;,?};}g‘

a %rrg%glfearhso r%?n the reporting foundation to a nonchantable exempt organization of ﬁ o f‘ﬁ'ﬁ"
D 1a(1) X
(2) OMNErasselS . . . . . . ... uvus e iee s etee et e e e e 1a(2 X

b Other transactions* m%ﬁf ‘tzv
(1) Sales of assets to a noncharitable exempt organization |, | . . . . . . . i i i i s e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . .. L . s e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or other @ssets | | . . . . . . . . . . . . i ittt e e e e e e 1b(3) X
(4) Reimbursement ammangements | |, . . . . . . . . i it e e e e e e e e e e e e 1b(4) X
(5) Loans orloan QUArBNIEES . . . . . . . .t u e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons , , , . . .. .. o 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaildemployees . . . . . . . . . v v v v v v v v e e e e 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewved

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or In section 52772 | | . . . . . i i v v v e e e e e e e v i e o D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization ({b) Type of organization (c) Descnption of relatonship
—
| Under éames of penury, 1 g,adﬁtha | Yave examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
‘ belief, it 1s tue, © ec? ar@ Zlete D ration of preparer (other than taxpayer or fiduciary) 1s based on all informatiopyof which greparer has any knowledge
2 Slgna‘{fre of officer or trustee ’ / Date Title
o v Preparer's identifyin
:c: @ -V'] Date Cr}?Ck if oved >D nun?ber (See Signf!tulge on
o| = 2| Preparer's }J ( seli-employe page 30 of the instructions)
2|_§ z| preparer (Gown), C¥A RUG 03 2010 P00285509
I
133 Firm's name (or yours if KING & OLIASON, P.S. EIN p» 91-1584718
a2 self-employed), address, 514 SECOND AVE. WEST
and ZIP code SEATTLE, WA 98119-3928 |Phoneno 206-285-7242
Form 990-PF (2009)
JSA

9E1493 1 000
4RC015 K266 8/3/2010 3:35:37 PM V 09-7.1 PAGE 15




=N

THE BULLITT FOUNDATION,

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

91-6027795

Kind of Property Description br Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 ad) basis (loss)
SHORT TERM PUBLICLY TRADED SECURITIES VARIOUS VARIOUS
,938,853. 4,952,427, -13,574.
SEALTH PUBLICLY TRADED SECURITIES VARIOUS VARIOUS
18856825. 23278604. -4421779.
CAPITAL GAIN DISTRIBUTIONS VARIOUS VARIOUS
13,143. 13,143.
LITIGATION PROCEEDS VARIOUS VARIOUS
64,724. 64,724,
PASS-THRU FROM LEGACY VENTURES II Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
6,357. -6,357.
PASS-THRU FROM LEGACY VENTURES IV P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
13,462. 13,462.
PASS-THRU FROM GENERATION IM GLOBAL P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
362,897. 362,897.
PASS-THRU FROM HFR LIBOR PLUS FUND P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
106,839. 106,839.
PASS-THRU FROM METROPOLITAN REAL ESTATE |P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
102. 102.
PASS-THRU FROM THE WEATHERLOW FUND T P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
445. -445,
PASS-THRU FROM RIVERSIDE GLOBAL FUND P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
5,702. 5,702.
WRITE-OFF WORTHLESS SHOREBANK P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
934,200. -934,200.
TOTAL GARIN(LOSS) it ittt ittt ittt esensnnaneansansass -48090486.
JSA
9E1730 1 000
A6 8/3/2010 3:35:37 PM V 09-7.1 PAGE 16
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THE BULLITT FOUNDATION. ’ 91-6027795

RENT AND ROYALTY SUMMARY

ALLOWABLE
TOTAL DEPLETION/ OTHER NET
PROPERTY INCOME DEPRECIATION EXPENSES INCOME
1501 E MADISON 60,318. 6,682
- 53,636
TOTALS 60,318. 6,682 53,636 _ .

4RCO15 K266 8/3/2010 3:35:37 PM VvV 009-7.1 PARE 18
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THE BULLITT FOUNDATION (. (. 91-6027795

FORM S90PF, PART II - OTHER LIABILITIES ATTACHMENT 9
ENDING
DESCRIPTION BOOK VALUE
SECURITY DEPOSIT 5,026.
FEDERAL EXCISE TAX PAYABLE 49,237.
TOTALS 54,263.

ATTACHMENT 9
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THE BULLITT FOUNDATION (‘ (‘ 91-6027795

ATTACHMENT 11

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

THE BULLITT FOUNDATION
1212 MINOR AVENUE
SEATTLE, WA 98101-2825
206-343-0807

ATTACHMENT 11
e~ e~ AZlAIANTA 2.2E.27 DM v Na-7 1 PAGE 30




THE BULLITT FOUNDATION (’ (. 91-6027795

ATTACHMENT 12

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

SEE THE WEBSITE BULLITT.ORG/GRANTMAKING FOR THE GRANTMAKING
PROCESS.

ATTACHMENT 12
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THE BULLITT FOUNDATION (. (‘ 91-6027795

ATTACHMENT 13

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

GEOGRAPHICAL RESTRICTIONS - LIMITED TO THE PACIFIC NORTHWEST
CHARITABLE FIELD RESTRICTIONS - LIMITED TO ENVIRONMENTAL

GENERAL RESTRICTIONS - AWARDS WILL GENERALLY ONLY BE MADE TO 501 (C) (3)
ORGANIZATIONS.

ATTACHMENT 13
ARrN1E W2AA RKR//72N1N 22537 PM  V NO-=-7 .1 PAGE 32




€€ 3I9¥d
F1 INIWHOVILY

L9V T8TLO dI¥d SNOILAEIYNLINOD TYIOL

10000002

000001

TEETITRT

TVETLLY D

INNORY

SASONUNd TILNIWNOUIANI

INIIJIDIY JZIdd ASIUd4

SIS0dUNd IFTAYIIVYHD SNOI¥VYA

LNIWNOYIANT MN FHLI ODNIYOLSTY GNY ONILDILOdd

ROILNEIYINOD ¥O INWYO 40 ISOJdfd

¥T INIWHOYILY

S6LLZ09-16

T L-60 A

ALIMYHO 2I7dNd
¥/N

TYNJIAIANT
/N

XALIMVHO DJITd4nd
¥/N

INIWILYLS JIS
/N

INIIJIOFE 40 SNLYIS NOILYANNOI
anNd
YOLAGININOGD TYIINYLSENS OL dIHSNOIIWIIY

Wd LE SE°€ 010z/€/8

9923 ST0d¥P

LSANDIY NO FTAYIIYAY

INIWNOJIIANI FHL 30 TOOHIS M

LSINDAY NO FTHYIIVA
NYHOIW *

1S3NDIY NOdN FTEVIIVAV SISSIWAAY ,SINIIJIOI

¥ INIWHOVLLY 33

*1S3INDIAY NOdN ITEVIIVAY SISSIYAAY SINIILIDNT

¥ INIAWHOYLILY 33

SSIUAAY ANY JIWYN INIIJIDT

¥YIA JdHL ONIYAd dIvd SNOILOAYI¥INOD GNY

SLNYYS

- AX I¥Yd 'Jd066 WiC

NOILYANNOd LLIITING 3Jb



pE 3I0¥d T°L-60 A Wd LEGE:E 0t10Z/€/8 9924 ST02YY
GT INIWHOYLLIY

000707 a3IA0Y44Y SNOIINGIMINOD TYLOL
INIWILYLS J3S *1SINDAY NOdQ ITEWIIVAY SSESSIUAAY ,SINIFIZIDF:
000°07 INIANOYIANT JHL ONIYOLSIY ANV ONILIILOAd ¥/N ¥ ILNIWHOWLLY 33E
LNAOWY NOILAGIYILNOD O INYED JO IS0ddnd INIIdIOAY 30 SALYLS NOILYANNOL SS3UAAY ANY IWIN LNIIJIOIr

anyd
YOLNFIYINOD TYILNYLSENS OL dIHSNOILUVTAY

ST INIRHOYLLY

G6LLZ09-T6 NOIIVANNOd LIITING 3HI



@ @
The Bullitt Foundation Form 990PF
91-6027795 2009

Gifts to public charities for the purpose of protecting and
restoring the environment of the Pacific Northwest:

ORGANIZATION AMOUNT PC/PF
1000 Friends of Oregon 75,000 PC
A World Institute for Sustainable Humanity 25,000 PC
Alaska Center for the Environment 35,000 PC
Alaska Conservation Alliance 25,000 PC
American Farmland Trust 30,000 PC
American Rivers 40,000 PC
Anchorage Waterways Council 25,000 PC
Bicycle Transportation Alliance 17,000 PC
Canadian Parks & Wilderness Society 40,000 PC
Cascade Land Conservancy 200,000 PC
Center for Justice 25,000 PC
Citizens for a Healthy Bay 20,000 PC
City Club 5,000 PC
Climate Solutions 130,000 PC
Conservation Northwest 30,000 PC
Consultative Group on Biological Diversity 10,000 PC
Cook Inlet Keeper 35,000 PC
David Suzuki Foundation 130,000 PC
Defenders of Wildlife 35,000 PC
Duwamish River Cleanup Coalition 30,000 PC
Earth Economics 25,000 PC
EarthCorps 32,000 PC
Earthjustice 50,000 PC
Ecojustice Canada 50,000 PC
Ecotrust 50,000 PC
Ecotrust Canada 40,000 PC
Environmental Law Alliance Worldwide 10,000 PC
Executive Service Corps of Washington 7,500 PC
Exloco 45,000 PC
Food Alliance 40,000 PC
Forest Stewardship Council - US 29,000 PC
Freshwater Trust 30,000 PC
Friends of the San Juans 35,000 PC
Fuse Innovation Fund 35,000 PC
Futurewise 75,000 PC
Georgia Strait Alliance 30,000 PC
Groundwire 50,000 PC
Hanford Challenge 70,000 PC
Hood River Valley Residents Committee 17,500 PC
Idaho Conservation League 50,000 PC
Idaho Rural Council 25,000 PC
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The Bullitt Foundation Form 990PF
91-6027795 2009
Institutes for Journalism & Natural Resource:s 40,000 PC
Island Press - Center for Resource Economics 30,000 PC
Justice Alliance Education Fund 50,000 PC
Lake Roosevelt Forum 15,000 PC
Lands Council 25,000 PC
Leadership Tomorrow 5,400 PC
Lewis & Clark College 41,000 PC
Local Government Commission 7,500 PC
Marine Conservation Biology Institute 45,000 PC
Montana Environmental Information Center 50,000 PC
Mountains to Sound Greenway Trust 50,000 PC
National Caucus of Environmental Legislators 25,000 PC
National Wildlife Federation 135,000 PC
National Resources Defense Council 65,000 PC
NW Coalition for Alternatives to Pesticides 22,000 PC
NW Environmental Defense Center 30,000 PC
NW Energy Coalition 65,000 PC
OR Environmental Council 70,000 PC
OR League of Conservation Voters Educ. Fund 40,000 PC
Oregon Shores Conservation Coalition 25,000 PC
Oregon State University 115,000 PC
Oregon Wine Board 20,000 PC
Pacific Rivers Council 35,000 PC
People for Puget Sound 50,000 PC
Pilchuck Audubon Society 20,000 PC
Portland State University 38,000 PC
Puget Soundkeeper Alliance 35,000 PC
Renewable Energy Alaska Project 25,000 PC
Renewable Northwest Project 85,000 PC
Resource Innovation Group 50,000 PC
Resource Media 50,000 PC
Resurrection Bay Conservaton Alliance 17,300 PC
River Network 35,000 PC
Rivershed Society of British Columbia 25,000 PC
Salmon-Safe Inc. 35,000 PC
ShoreBank Enterprise Cascadia 5,000 PC
Sightline Institute 80,000 PC
Siskiyou Regional Education Project 20,000 PC
Skagitonians to Preserve Farmland 25,000 PC
Smart Growth America 50,000 PC
Smart Growth BC 35,000 PC
Sonoran Institute 50,000 pC
Southeast Alaska Conservation Council 20,000 PC
Stewardship Partners 40,000 PC
Student Conservation Association 40,000 PC
Surfrider Foundation 50,000 PC
Sustainable Connections 25,000 PC
Tahoma Audubon Society 20,000 PC
Taproot Foundation 18,000 PC

“H—AI L o + !\
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The Bullitt Foundation
91-6027795

The Wilderness Society

Tides Foundation

Tilth Producers of Washington

Trout Unlimited Inc.

Trout Unlimited/Washington Water Project
Trust for Conservation Innovation
Trustees for Alaska

Tualatin Riverkeepers

University of Washington Foundation
Urban Greenspaces Institute

Virginia Organizing Project

WA Citizens for Resource Conservation
WA Environmental Council

WA State University Foundation

WA Toxics Coalition

WA Wildlife & Recreation Foundation
Watershed Watch Salmon Society
WatexrWatch of Oregon

West Coast Environmental Law Research Fndn
Western Sustainability Exchange
Wildlands CPR

Willamette Riverkeeper

Xerces Society for Invertebrate Conservation

Authorized gifts unpaid at 12/31/09:
Oregon Environmental Council
Stewardship Partners
Trout Unlimited

Granted in prior years; paid in 2009:

Fraser Riverkeeper

Renewable Energy Alaska Project
Resurrection Bay Conservation Alliance
Washington Rivers Conservancy
Washington Toxics Coalition

Climate Group (returned unused funds)

Net grants paid 2009

Form 990PF

2009

50,000 PC
50,000 PC
13,500 PC
48,500 PC
45,000 PC
30,000 PC
30,000 PC
25,000 PC
15,000 PC
25,000 PC
5,000 PC
30,000 PC
125,000 PC
2,500 PC
60,000 PC
15,000 PC
35,000 PC
30,000 PC
25,000 PC
25,000 PC
25,000 PC
35,000 PC
20,000 PC

$ 4,471,700

5,000
20,000
15,000

(40,000)

$ 4,431,700

$ 25,000
4,500
10,000
15,000
3,000

(11, 966)

$ 45,534

$ 4,477,234
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THE BULLITT FG o NDATION
91-6027795

MATCHING GIFTS

1SKY EDUCATION FUND

A WORLD INSTITUTE FOR SUSTAINABLE HUMANITY

ALDO LEOPOLD FOUNDATION
AMERICAN RED CROSS

ARTS FUND

BLUFF LAKE NATURE CENTER
BREAST CANCER PREVENTION FUND
BUILDING CHANGES

BURKE MUSEUM

CARDIGAN MOUNTAIN SCHOOL
CASCADE LAND CONSERVANCY
CATHERINE WASHBURN MEMORIAL ASSN
CENTER FOR SPITIRUAL LIVING
CLIMATE SOLUTIONS

COLA

COMBINED FEDERAL CAMPAIGN
COMPASSION & CHOICES OF WA
CONSERVATION NORTHWEST
CORNISH COLLEGE OF THE ARTS
CROSSCUT

CYSTIC FIBROSIS FOUNDATION
DOCTORS WITHOUT BORDERS
EARTH MINISTRY

EARTHSHARE OF WASHINGTON
ECONOMIC OPPORTUNITY INSTITUTE
ENVIRONMENTAL LAW ALLIANCE
FARE START

FIDELITY CHARITABLE GIFT FUND
FRIENDS OF LOPEZ ISLAND LIBRARY
FRIENDS OF THE FLORISSANT FOSSIL BD
FRIENDS OF THE SAN JUANS
FUTUREWISE

GIVE2 THE TROOPS

GLOBAL PARTNERSHIPS

GREAT CITY INITIATIVE

HEIFER INTERNATIONAL

HAAS FOUNDATION

HISTORY LINK

HOLOCAUST MEMORIAL MUSEUM
HOPE HEART INSTITUTE

JEFFERSON LAND TRUST

KCSARC

KCTS

KPLU

KUOW

LEGAL VOICE

LOPEZ CENTER FOR COMMUNITY & ARTS

990 PF
2009

2,500
1,500
9,600
180
750
600
135
225
600
75
450
75
375
5,240
150
600
75
2,025
975
450
150
150
75
6,480
2,500
1,875
5,325
14,000
75
100
225
1,525
150
7,500
1,000
75
150
375
255
75
1,050
300
575
75
650
75

75

Attachaeat A



THE BULLITT Fé _NDATION
91-6027795

MATCHING GIFTS

LOPEZ CHILDREN’S CENTER

LOPEZ COMMUNITY LAND TRUST

LOPEZ ISLAND COMMUNITY FIREWORKS
LOPEZ ISLAND EDUCATION FOUNDATION
LOPEZ ISLAND FAMILY RES. CENTER
LOPEZ ISLAND HOSPICE

LOPEZ UNION CEMETARY ASSOCIATION
MAPLE LEAFE COMMUNITY CENTER
MARKET FOUNDATION

MEDIEVAL WOMEN’S CHOIR

MUSEUM OF HISTORY & INDUSTRY
NATIONAL MULTIPLE SCLEROSIS SOCIETY
NATIONAL WILDLIFE FEDERATION ~
NEIGHBORCARE HEALTHY PIKE MARKET CLINIC
NEIGHBORHOOD COOKING FOUNDATION
NEW BEGINNINGS

NEW HAMPSHIRE ASSN FOR THE BLIND
NORTHWEST HARVEST

NORTHWEST PUPPET CENTER

ONE REEL

OREGON SHAKESPEARE FESTIVAL

PAGE AHEAD

PARTNERS OF THE AMERICAS
PAWSITIVE ALLIANCE

PEOPLE FOR PUGET SOUND

PLANNED PARENTHOOD

PUGET SOUNDKEEPER ALLIANCE

RURAL DEVELOPMENT INSTITUTE
SALVATION ARMY

SAN JUAN PRESERVATION TRUST

SAVE LAKE SAMMAMISH

SEATTLE ANIMAL SHELTER

SEATTLE ART MUSEUM

SEATTLE AUDUBON SOCIETY

SEATTLE HUMANE SOCIETY

SEATTLE MEN’'S CHORUS

SEATTLE PUBLIC LIBRARY FNDN
SIGHTLINE INSTITUTE

SODA

STANFORD UNIVERSITY

TEACH FOR AMERICAN

THE LIVING BREATH FOUNDATION

THE WILDERNESS SOCIETY

TRUST FOR PUBLIC LAND

UNICEF

UNITED STATES MISSION CORPORATION
UNIVERSITY DISTRICT FOOD BANK

990 PF
2009

75
75
120
75

75

75
225
75
675
120
5,000
300
a5
1,500
375
25

75
525
75
1,875
450
150
150
90
150
250
150
300
75

75

90
300
5,000
825
300
375
300
2,000
1,800
150
750
750
750
18,000
270
75
375

Mrsch emeat A



THE BULLITT F&NDATION
91-6027795

MATCHING GIFTS

UNIVERSITY OF WASHINGTON FNDN
USD/KAPPA ALPHA THETA

WALLA WALLA COMMUNITY HOSPICE
WASHINGTON ENVIRONMENTAL COUNCIL
WASHINGTON FNDN FOR THE ENVIRON.
WASHINGTON TOXICS COALITION
WASHINGTON WOMEN'S FOUNDATION
WESTERN WASHINGTON UNIV FNDN
WHITMAN COLLEGE

WING LUKE ASIAN MUSEUM

YALE UNIVERSITY

TOTAL MATCHING GIFTS 2009

Prior year gift check lost:
Conservation Northwest

990 PF
2009

18,600
75

75
1,050
105
1,128
1,250
150
750
750
750

$ 141,458

225

$ 141,233
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THE BULLITT FOUNDATION
990-PF PART II, LINE 11
FOR THE YEAR ENDED 12/31/09

LAND
CIP - BUILDING

BALANCE

12/31/2008 ”,‘;;ADDITIONS i DELETIONS_12/31/2009

‘-_:—BALANCE :

3,115,742 3,115,742
76,112 392,490 468,602
3,191,854 392,490 0 3,584,344

ATTACHMENT B
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\ 4 _ (
rom 8868 Applicition for Extension of Time To Pile an
(Rev April 2009) Exempt Organization Return OMB No. 1545-1709

Department of the Treasul .y
,ntgmm Revenue Service v D File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox _ . . . . .. . . . ..

e [fyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

- Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete D
>

Part L ONly « o o et e e e e e e e e e e e e e e e e e e e e e e
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of

time fo file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 i1f you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part ) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print THE BULLITT FOUNDATION 91-6027795
File by the Number, street, and room or suite no. If a P.O. box, see instructions
ﬁl‘fr?g"fé‘f,,'” 1212 MINOR AVENUE
retun See City, town or post office, state, and ZIP code For a foreign address, see instructions
Instructions SEATTLE, WA 98101-2825
Check type of return to be filed (file a separate application for each return)’
Form 9380 Form 980-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870
e The books are inthe care of » MARILYN FIKE
Telephone No. » 206 343-0807 FAX No. » 206 343-0822
e [f the organization does not have an office or place of business in the United States, checkthisbox ., . . ... ........ > D
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, check this box . » . Ifit is for part of the group, check this box. . » ’_‘ and attach a list with the
names and EINs of all members the extension will cover
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/16 ) 2010  to file the exempt organization return for the orgamzation named above The extension Is

for the organization's return for:

> calendar year 2009  or

> tax year beginning ) , and ending

2 [ this tax year is for less than 12 months, check reason: I:I Initral return D Final return I—_—] Change in accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions.
b [f this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit.
¢ Balance Due. Subtract ine 3b from line 3a. Include your payment with this form, or, if required, deposit [
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See 2:.55
instructions. 3c| s
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO

for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

3al§ 32,800.

3pl$ 39,812.

Form 8868 (Rev 4-2009)
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