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rom 990

Department of the Treasury

internal Revenue Servic

ce

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black fung

benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting requirements

@ AB No_11%45-0047

2009

Qpen to Public
Inspection

A For the 2009 calendar ear, or tax year beginning ,and ending
B Checkifapplicable | Please | C Nameoforganizaton NDC HOUSING & ECONOMIC DEVELOPMENT D Employer identification number
[ ] Addresschange |15 S CORPORATION-GROUP RETURN
[ ] Name change print or |___Doing Business As 91-1884698
D il return téze- Number and street (or P O box if mail is not delivered to street address) Room/suite E Telephone number
s“?ﬁc 708 THIRD AVENUE 710 212-682-1106
[:I Temination In':truc- City or town, state or country, and ZIP + 4 GGrossreceptss 82,967,521
I:l Amended return tions. NEW YORK NY 10017
D Application pending F Name and address of principal officer H(a) Is this a group return for
ROBERT W. DAVENPORT affiates? X] ves [ ] no
708 THIRD AVENUE, SUITE 710 H(b) dre ahaiates  [X] ves | | No
NEW YORK NY 10017 1f*No," attach a list (see instructions)
| Tax-exempt status D-{—I 501(c) ( 3 ) < (insertno) m 4947(a)(1) or ,—] 527
J  Webste: » N/A H(c) Group exempton number > 9219

K Type of organization Ii] Corporation |_| Trust |_| Assoclation Other P>

l L Yearoffomaion 19 88

|M State of legal domicie VA

Part |

Summary

1 Briefly describe the organization's mission or most significant activities
HEDC'S 3 PRIMARY GOALS ARE: 1)LOW INCOME HOUSING;

2) LESSENING THE BURDENS

11 Other revenue (Part VIil, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11¢)
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12)

OF GOVERNMENT; 3)STIMULATE ECONOMIC DEVELOPMENT IN LOW INCOME AREAS. SEE
SCHEDULE O
2 Check this box D if the organization discontinued its operations or disposed of more than 25% of its net assets
3 Number of voting members of the governing body (Part VI, line 1a) 3 12
4 Number of independent voting members of the governing body (Part VI, line 1b) 4 12
5§ Total number of employees (Part V, line 2a) 5 0
6 Total number of volunteers (estimate If necessary) 6
7a Total gross unrelated business revenue from Part VI, column (C), line 12 7a
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
8 Contrbutions and grants (Part VIII, line 1h) 438,689 173,966
9 Program service revenue (Part VIII, ine 2g) 84,535,167 80,336,075
10 Investment income (Part VI, column (A), lines 3, 4, and 7d) 2,124,907 2,457,480

87,098,763 82,967,521

E@Q@@NED D E gev@an%ezm a Activities & Governance

18 Total expenses Add lines 13-17 (must equal Part IX,

13 Grants and similar amounts paid (Part 1X, column (A), lines 1-3)
14 Benefits paid to or for members (Part IX, column (A), line 4)
15 Salaries, other compensation, employee benefits (Part IX, column (A), ines 5-10)
16a Professional fundraising fees (Part IX, column (A), line 11e)
b Total fundraising expenses (Part IX, column (D), ine 25) b
17 Other expenses (Part IX, column (A), lines 11a-11d,

11=246)

columr;%ﬁgeﬁg}\/ED

438,829 173,966

82,079,483 93,092,123

82,518,312 93,266,089

19 Revenue less expenses Subtract line 18 from line 12 ] UO 4,580,451 -10,298,568
53 o) | & Beginning of Current Year End of Year
25 20 Total assets (Part X, g 16) g NOV15 200 ‘?, 1001575064] 1237430952
ﬁ; 21 Totalhabllltles'?e{(‘,’:neze) 14 1031871868 1272587555
Z7| 22 Net assets or find bafances Subtract line 21 from Ilne 20 NYCNEN HIT -30,296,804| -35,156,603

Part f ___ Signature’Block
declare that | havg’examined this return, including accompanying schedules and statements, and to the best of my knowledge
fect, and complete laration of preparer (other than officer) 1s based on all information of which preparer has“any knowledge
Sign |\///-/()-/(J
Here Signy, Gre of officer Date

X

&%ﬁ YOE—

fm / er—

Type or print name and title

/ Preparer's Date Check If rsrepar:{rﬁéggggymg number
i - ee In
ga'd . | sionature b%m 11/09/10 mpoyea® [ ]| P00588137
reparers— '\ _SHALLO, GALLUSCIO, BIANCHI & FUCITO CPAS[en » 14-1638228
Use only Firm's name (or yours
if self-employed), 21 NORTH SEVENTH STREET Phone
address, and ZIP + 4 HUDSON, NY 12534 o »518- 828 6500

May the IRS discuss this return with the preparer shown above? (see instructions)

X Yes

Sg/r\ Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

@ an\i}o (2009\Cé
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Form 990 (2009) NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 2
Part Ht Statement of Program Service Accomplishments

1 Bneﬂy describe the organization's mission-

HEDC'S 3 PRIMARY GOALS ARE: 1)LOW INCOME HOUSING; 2)LESSENING THE BURDENS
OF GOVERNMENT; 3)STIMULATE ECONOMIC DEVELOPMENT IN LOW INCOME AREAS. SEE
SCHEDULE O

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? [] Yes [X] No
If "Yes," describe these new services on Schedule O

3 Dud the organization cease conducting, or make significant changes in how it conducts, any program
services? . D Yes lz] No
If “Yes," describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported

| 4a (Code ) (Expenses $ 223,838 including grants of $ ) (Revenue $ 196,193 )

‘ TO CONSTRUCT NEW LOW INCOME HOUSING AND TO SUPPORT EXISTING LOW INCOME
HOUSING FOR PERSONS OF LIMITED FINANCIAL MEANS, HANDICAPPED PERSONS,

| ELDERLY PERSONS, AND OTHERS IN NEED OF SAFE ADEQUATE HOUSING. SEE

| SCHEDULE O

|

4b (Code ) (Expenses §$ 90,104,369 including grants of $ 173,966 ) (Revenue $ 77,610,121 )
TO ASSIST IN THE ERECTION AND MAINTENANCE OF PUBLIC BUILDINGS TO LESSEN THE
BURDENS OF GOVERNMENT AND TO PROMOTE SOCIAL WELFARE. SEE SCHEDULE O

4c (Code: ) (Expenses $ 2,937,882 including grants of $ ) (Revenue $ 2,529,761
TO INITIATE AND CARRY OUT ACTIVITIES TO STIMULATE ECONOMIC DEVELOPMENT IN
ECONOMICALLY DISTRESSED AREAS OF THE COUNTRY. SEE SCHEDULE O

4d Other program services. (Describe in Schedule O)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 93,266,089

Form 990 (2009)

DAA




Form 990 (2009) NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698

Part N. Checklist of Required Schedules

1

10

1

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A .

Is the organization required to complete Schedule B, Schedule of Contributors?

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part |

Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If “Yes,” complete
Schedule C, Part I

Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,"” complete Schedule C, Part II}

Did the organization maintain any donor advised funds or any simitar funds or accounts where donors have
the nght to provide advice on the distribution or investment of amounts 1n such funds or accounts? If “Yes,”
complete Schedule D, Part |

Dud the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part [I

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il

Dud the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part
X; or provide credit counseling, debt management, credit reparr, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV

Did the organization, directly or through a related organization, hold assets in term, permanent, or
quasi-endowments? If "Yes," complete Schedule D, Part V . .
Is the organization's answer to any of the following questions “Yes"? If so, complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete
Schedule D, Part VI

Did the organization report an amount for investments—other securities in Part X, ine 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part ViI

Did the organization report an amount for investments—program related in Part X, line 13 that s 5% or more
of Its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part Vill.

Did the organization report an amount for other assets related in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, line 16? If "Yes," complete Schedule D, Part IX

o Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X

12

12A

13

14a

1§

16

17

18

19

20

Dud the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 487 If "Yes," complete Schedule D, Part X

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI, XIt, and X!l

Was the organization included in consolidated, independent audited financial statements for the tax year?

Yes | No

e B

10 X

11X

»

12

Yes

No

If "Yes," completing Schedule D, Parts Xi, XIi, and Xlil 1s optional . [12/\

Is the organization a school described in section 170(b)(1)(A)(n)? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundrassing,
business, and program service activities outside the United States? If “Yes,” complete Schedule F, Part |

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part Il

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part 1ii

Did the organization report a total of more than $15,000 of expenses for professional fundraising services

on Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part |

Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, ines 1c and 8a? if "Yes," complete Schedule G, Part I

Did the organization report more than $15,000 of gross income from gaming activities on Part Vil line 9a?

If "Yes," complete Schedule G, Part 1| .

Did the organization operate one or more hospitals? If “Yes,” complete Schedule H

13

14a

14b

15

16

17

18

19

] - R = T B - B ] [

20

DAA

Form 990 (2009)
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Form 990 (2009) NDC HOUSING & ECONOMIC DEVELOPMENT 91-18846958 Page 4
Part IV Checklist of Required Schedules (continued)
Yes | No
21 Dud the organization report more than $5,000 of grants and other assistance to governments and organizations
In the United States on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts | and It 21| X
22 D the organization report more than $5,000 of grants and other assistance to individuals (n the
United States on Part IX, column (A), hne 27 If "Yes," complete Schedule |, Parts | and IlI 22 X
23  Did the organization answer “Yes" to Part Vil, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If “Yes,” answer lines
24b through 24d and complete Schedule K If “‘No,"gotoline 25 . 24a| X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c X
d Dd the organization act as an “on behalf of" 1ssuer for bonds outstanding at any time during the year? 2ad| X
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part [ 25a X
b Is the organization aware that it engaged In an excess benefit transaction with a disqualified person in a
prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or
990-EZ7 If "Yes," complete Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part II 26 X
27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If "Yes," complete Schedule L, Part {ll 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part [V 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a
family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L,
Part IV . , 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 X
30 D the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 31 X
32 Dud the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part Il 32 X
33 D the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts I,
I, IV, and V, line 1 34 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete
Schedule R, Part V, line 2 o , 35 X
36  Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charttable related
organization? If “Yes,” complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that Is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
Part V| i 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and
192 Note. All Form 990 filers are required to complete Schedule O 38| X
Form 990 (2009)




Form 990 (2009) NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page §
Part Vv Statements Regarding Other IRS Filings and Tax Compliance
' Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U S Information Returns Enter -0- If not applicable 1a 0
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable ib 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a 0
b |If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return (see
instructions)
3a Dud the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? 3a X
| b If“Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O 3b
i 4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority
1 over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a X
b If*Yes,” enter the name of the foreign country” b
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank
and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
¢ If“Yes,” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction? . 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contnbutions that were not tax deductible? . 6a X
b If“Yes,” did the organization include with every solicitation an express statement that such contnbutions or
gifts were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment In excess of $75 made partly as a contrnibution and partly for goods
and services provided to the payor? 7a X
b If“Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 ) 7c X
d If “Yes,” indicate the number of Forms 8282 filed during the year I 7d |
e Did the organization, duning the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? Te X
f Dud the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79 X
h For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
| required? ) o 7h X
| 8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
‘ organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time dunng the year? 8 X
9  Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a X
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b X
10 Section 501(c)(7) organizations. Enter.
a Initiation fees and capital contrnibutions included on Part VIII, line 12 . 10a
b Gross receipts, included on Form 990, Part VIIi, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 12a
b If“Yes,” enter the amount of tax-exempt interest received or accrued dunng the year I 12b |

DAA

Form 990 (2009)
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Form 990 (2009) NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 6
Part Vi Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and
" for a "No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body . 1a | 12
b Enter the number of voting members that are independent b | 12
2 D any officer, director, trustee, or key employee have a family relationship or a business retationship with
any other officer, director, trustee, or key employee? . 2 X
3  Dd the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
4  Did the organization make any significant changes to its organizational documents since the pnor Form 990 was filed? 4 X
§ Did the organization become aware during the year of a material diversion of the organization’s assets? 5 X
6 Does the organization have members or stockholders? . 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? . 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken dunng
the year by the foliowing
a The governing body? ga | X
b Each committee with authority to act on behalf of the govemning body? gb | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached
at the organization's mailing address? If “Yes,” provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b if “Yes,” does the organization have written policies and procedures governing the activities of such chapters,
affillates, and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
form? ) . 1 | X
11a Describe in Schedule O the process, if any, used by the organization to review this Form 990
12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
rise to conflicts? ) 12| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this is done 12| X
13  Does the organization have a wntten whistleblower policy? 13| X
14  Does the organization have a wntten document retention and destruction policy? 14 | X
15 D the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers or key employees of the organization 15b X
If “Yes” to ine 15a or 15b, describe the process in Schedule O (See instructions )
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement
with a taxable entity duning the year? 16a| X
b If*Yes,” has the organization adopted a wntten policy or procedure requiring the organization to evaluate
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such arrangements? 16b| X

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed » NONE

18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public inspection Indicate how you make these available Check all that apply.
D Own website @ Another's website [E Upon request

19  Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organizaton p» ADAM ENNIS )

NEW YORK NY 10017

708 THIRD AVENUE, SUITE 710
212-682-1106

DAA

Form 990 (2009)




Form 990 (2008) NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 7
Part Al Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
___Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year. Use Schedule J-2 if additional space I1s needed
o List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid
e List all of the organization's current key employees See instructions for definition of "key employee.”
e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box § of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations
o List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations
e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees; officers, key employees; highest
compensated employees, and former such persons
Check this box if the organization did not compensate any current officer, director, or trustee
(A) (8) ©) ) (E) (F)

Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per =T = D compensation compensation amount of
week a cfx ﬁ % f‘z 3 % E from from related other
FE1 2|18 | [33]3 the organizations compensation
g5 s 12557 organization (W-2/1099-MISC) from the
SZ| 2 g|°8 (W-2/1099-MISC) organization
g = 2 13, and related
7| & s organizations
@ I3 »
o 3
©
a

ROBERT W DAVENPORT

CHAIRMAN/DIR AS NEEDED| X X 0 0 0
DANIEL MARSH III

PRES./DIR. AS NEEDED| X X 0 0 0
JOHN FINKE

Vv.P. /DIR. AS NEEDED| X X 0 0 0
ANN VOGT

SEC/TR./DIR. 40.00 (X X 0 0 0
BARRY LANG

BOARD MEMBER AS NEEDED| X 0 0 0
JOHN LINNER

BOARD MEMBER 40.00 |X 0 0 0
JOHN DOWNS

BOARD MEMBER AS NEEDED| X 0 0 0
KEVIN URQUHART

BOARD MEMBER AS NEEDED}| X 0 0 0
DAVID TREVISANI

BOARD MEMBER 40.00 (X 0 0 0
INGRID NARDONI

BOARD MEMBER 40.00 [X 0 0 0
PATRICIA THOMSON

DIRECTOR AS NEEDED| X 0 0 0
ADAM ENNIS

DIRECTOR/CFO 40.00 X 0 0 0

DAA Form 990 (2009)




Form 990 (2009): NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 : ‘Page 8
Part il Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
A) . (8) ) D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per o= = ~Toxl = compensation compensation amount of
week aa 2 g 2 |35| ¢ from from related other
35| 2182 |33 % the organizations compensation
ac| g - _g 3 organization (W-2/1099-MISC) from the
83 2 g |°8 (W-2/1099-MISC) organization
2l = | 3 and related
el & @) 3 or
sl & ] ‘ganizations
[ »
o @
2
1b_ Total »

Total number of individuals (including but not imited to those listed above) who received more than $100,000 in
reportable compensation from the organization P> 0

Yes | No

3 Dud the organization list any former officer, director or trustee, key employee, or highest compensated

employee on line 1a? If “Yes,” complete Schedule J for such individual 3 X
4  For any individual listed on hine 13, 1s the sum of reportable compensation and other compensation from

the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such

individual . 4
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for

services rendered to the organization? If “Yes,” complete Schedule J for such person 5
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

(A) (B) ()
Name and business address Description of services Compensation

2  Total number of independent contractors (including but not limited to those listed above) who received

more than $100,000 in compensation from the organization » 0

DAA Form 990 (2008)
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Form 990 (2009) NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 9
Part VIII  Statement of Revenue
(A) B (C) D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
funchon revenue under sections
revenue 512, 513, or 514
‘3*’3 1a Federated campaigns 1a
£3 b Membership dues 1b
gg ¢ Fundraising events 1c
‘™8 d Related organizations 1d
g% e Govemment grants {contnbutions) 1e
£ 5| T Allother contnbutions, gifts, grants,
ég and similar amounts not included above 1f 173,966
g'g g Noncash contnbubons included n lines 1a-1f $
©® h Total. Add lines 1a-1f > 173,966
E] Busn. Code
g 2a LOW INCOME HOUSING 196,193 196,193
f b LESSEN THE BURDENS OF GOV'T 77,610,121 77,610,121
% c STIMULATE ECON. DEVELOPMENT 2,529,761 2,529,761
S d
E e
4 f All other program service revenue
& | g Total, Add lines 2a-2f > 80,336,075
3 Investment income (including dividends, interest, and
other similar amounts) » 2,457,480 2,457,480
4 Income from investment of tax-exempt bond proceeds »
5 Royalties »
(1) Real (u) Personal
6a Gross Rents
b Less rental exps
€ Rental inc or (loss)
d Net rental income or (loss) >
7a Gross amount from (1) Secunties (i) Other
sales of assets
other than inventory
b Less costor other
basis & sales exps
¢ Gain or (loss)
d Net gain or (loss) »
o | 8a Grossincome from fundraising events
E (not including $
3 of contributions reported on line 1c)
g See Part IV, line 18 a
< b Less direct expenses b
© ¢ Net income or (loss) from fundraising events »
9a Gross income from gaming activites
See Part IV, line 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less
returns and allowances a
b Less cost of goods sold b
c_Net income or (loss) from sales of inventory »
Miscellaneous Revenue Busn. Code
11a
b
c
d All other revenue
e Total. Add lines 11a~11d >
12 Total Revenue. See instructions > 82,967,521 82,793,555 0

DAA

Form 990 (2009)



Form 990 (20090 NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 10
_Part IX _ Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, Total g:;))enses Progra(n?)servme Managé?n)ent and Funcslr)a)mng
7b, 8b, 9b, and 10b of Part VIIl. expenses general expenses expenses
1 Grants and ather assistance to governments and
organizations inthe U S See Part IV, line 21 173,966 173,966
2 Grants and other assistance to individuals in
the US See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
US SeePart |V, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanies and wages
8 Pension plan contnbutions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services. See Part IV, ling 17
f Investment management fees
g Other
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17 Travel )
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 39,477,562 39,477,562
21 Payments to affilates
22 Depreciation, depletion, and amortization 25,507,986 25,507,986
23 Insurance
24 Other expenses Itemize expenses not
covered above. (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below )
a OPERATING/MAINTENANCE 7,373,737 7,373,737
b ADMINISTRATIVE EXPENSES 4,972,114 4,972,114
¢ UTILITIES 3,687,178 3,687,178
d TAXES & INSURANCE 2,531,265 2,531,265
e DISTRIBUTION TO UNIV. WA 1,724,003 1,724,003
f All other expenses 7,818,278 7,818,278
25 Total functional expenses. Add lines 1 through 24f 93,266,089 93,266,089
26 Joint costs. Check here I D if following
SOP 98-2 Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation
DAA

Form 990 (2009)



Form 990 (2009) NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 11
Part X Balance Sheet
' (A) (8)
Beginning of year End of year
1 Cash—non-interest bearng 1,895,848 1 2,854,249
2 Savings and temporary cash investments 118,366,424| 2 337,712,663
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 3,659,205| 4 9,967,180
5 Recewvables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part Il of
Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons descnbed In section 4958(c)(3)(B) Complete
" Part 1l of Schedule L 6
@ | 7 Notes and loans recewvable, net 125,113,343| ¢ 47,553,159
3 8 Inventones for sale or use 8
<l Prepaid expenses and deferred charges 466,677 9o 678,740
10a Land, buildings, and equipment cost or
other basis Complete Part VI of Schedule D 10a| 842,535,645
b Less accumulated depreciation 10b 91,468,167 580,847,896|10c] 751,067,478
11 Investments—publicly traded securities 11
12 Investments—other securnities See Part 1V, line 11 12
13 Investments—program-related. See Part IV, line 11 203,840] 13 382,471
14 Intangible assets 14
15 Other assets See Part IV, line 11 171,021,831]| 15 87,215,012
16 Total assets. Add lines 1 through 15 (must equal line 34) 1001575064]| 16 1237430952
17 Accounts payable and accrued expenses 1,240,383]| 17 2,498,260
18 Grants payable 18
19 Deferred revenue 2,333,459 19 2,461,854
20 Tax-exempt bond habilities 945,020,000| 20 1193280000
q"’, 21 Escrow or custodial account liabiity Complete Part IV of Schedule D 21
E |22 Payables to current and former officers, directors, trustees, key
'é employees, highest compensated employees, and disqualified
3 persons Complete Part Il of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 46,257,930} 24 34,546,027
25 Other habilities Complete Part X of Schedule D 37,020,096 25 39,801,414
26 Total liabilities. Add lines 17 through 25 1031871868 26 1272587555
2 Organizations that follow SFAS 117, check here P> @ and
e complete lines 27 through 29, and lines 33 and 34.
T‘: 27 Unrestricted net assets -30,296,804| 27 -35,156,603
0 |28 Temporarly restricted net assets 28
B |29 Permanently restricted net assets 29
LE Organizations that do not follow SFAS 117, check here P D
s and complete lines 30 through 34.
& |30 Capital stock or trust pnincipal, or current funds 30
g 31 Paid-in or capital surplus, or land, building, or equipment fund 31
2 32 Retained eamings, endowment, accumulated income, or other funds 32
% |33 Total net assets or fund balances -30,296,804] 33 -35,156,603
Z |34 Total liabilites and net assets/fund balances 1001575064 34 1237430952

DAA

Form 990 (2009)



Form 990 (2009) NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698

Page 12

Part XI Financial Statements and Reporting

1 Accounting method used to prepare the Form 990" D Cash @ Accrual EI Other

Yes | No

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b Were the organization's financial statements audited by an independent accountant?
c If“Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain 1n
Schedule O.
d If"Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
issued on a consolidated basis, separate basis, or both
D Separate basis D Consolidated basis |:] Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?
b If “Yes,” did the organization undergo the required audit or audits? if the organization did not undergo the
required audit or audits, explain why In Schedule O and describe any steps taken to undergo such audits

2a | X

2b X

2c | X

3a X

3b

DAA

Form 990 (2009)




SCHEDULE A

. . H OMB No 1545-0047
(Form 990 or 990-E2) Public Charity Status and Public Support !
) Complete if the organization is a section 501(c)(3) organization or a section 2009
4947(a)(1) nonexempt charitable trust. "
E:g;gmg::;&eszr:f: v P Attach to Form 990 or Form 990-EZ. P> See separate instructions. op;:::;z:hc
Name of the organizaton NDC HOUSING & ECONOMIC DEVELOPMENT Employer identification number
CORPORATION-GROUP RETURN 91-1884698

Part } Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization 1s not a private foundation because it 1s (For lines 1 through 11, check only one box.)

1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

3 A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).

4

A medical research organization operated in conjunction with a hospital described in section 170(b){1)(A)(iii). Enter the hospital's name,
city, and state’

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)}{A){iv). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b){1)(A)}v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)}{vi). (Complete Part Il }

A community trust described in section 170(b)(1)(A)(vi). (Complete Part 1l )

An organization that normally receives (1) more than 33 1/3 % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross Investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part Il )

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more pubiicly supported organizations described In section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that descnbes the type of supporting organization and complete lines 11e through 11h

a l___l Type | b D Type |l c [:] Type llI-Functionally integrated d D Type 1lI-Other

e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified

persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2)

10
1

1] ] I I

f If the organization received a wnitten determination from the IRS that it 1s a Type |, Type il, or Type lll supporting
organization, check this box D
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in () Yes | No
and (in) below, the governing body of the supported organization? 11g(i)
(i) A family member of a person described in (1) above? ) 11g(il)
(iii) A 35% controlled entity of a person described tn (1) or (11} above? 11g(lif}
h Provide the following information about the supported organization(s)
(i) Name of supported (i) EIN (iii) Type of organization {iv) Is the organization | (v} Did you notify (vi)Is the (vii) Amount of
organization (descnbed on lines 1-9 in col (i) listed n your | the organization n jorganization in col support
above or IRC section governing document? col {i)ofyour (i) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
Total
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.
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Schedule A (Form 990 or 990-E2) 2008 NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 2
Partll . Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part I.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
1  Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")
2  Taxrevenues levied for the organization's
benefit and either paid to or expended on
its behalf
3 The value of services or facilities
furnished by a governmental unit to the
organmzation without charge
4  Total. Add lines 1 through 3
§  The portion of total contnbutions by each
person {other than a governmental unit or
publicly supported organization) included
on line 1 that exceeds 2% of the amount
shown on line 11, column (f) o
6  Public support. Subtract line 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in) b (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
7  Amounts from line 4
8  Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources
9  Net income from unrelated business
activities, whether or not the business is
regularly camed on
10  Otherincome Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.)
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc (see instructions) I 12
13  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

> []

organization, check this box and stop here

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f)) 14 %

Public support percentage from 2008 Schedule A, Part Il, line 14 15 %

33 1/3 % support test—2009. if the organization did not check the box on line 13, and line 14 1s 33 1/3 % or more, check this box

and stop here. The organization qualifies as a publicly supported organization > D
> [

33 1/3 % support test—2008. If the organization did not check a box on line 13 or 16a, and lne 15 is 33 1/3 % or more, check this
box and stop here. The organization qualifies as a publicly supported organization

10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization
10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization

Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

» (]

4

DAA

Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-E2) 2009 NDC HOQUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 3
Part i1 Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part 1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2005 {b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not include
any "unusual grants ") 151,281 552,633 85,521 438,689 173,966 1,402,090
2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furished in any activity that is related to the
orgamzatlon'stax_exemptpurpose 311 171'714 431718, 032 511 957'983 841 5351 167 Bo: 336,075 2911718, 971
3 Gross receipts from activities that are not an
unrelated trade or business under section 513
4  Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf
§ The value of services or facilities
furnished by a governmental unit to the
organization without charge
6 Total. Add lines 1 through 5 31,322,995 44,270,665 52,043,504 84,973,856 80,510,041 293,121,061
7a Amounts included on lines 1, 2, and 3
received from disqualified persons
b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year
¢ Addlines 7aand 7b
8  Public support (Subtract line 7c from
ne 6) 293,121,061
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2005 {b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
9  Amounts from line 6 31,322,995 44,270,665 52,043,504 84,973,856 80,510,041 293,121,061
10a Gross income from interest, dividends,
payments recetved on secunties loans,
rents, royalties and income from similar
sources 1,775,501 2,441,508 4,686,158 2,124,907 2,457,480 13,485,554
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
¢ Add hines 10a and 10b 1,775,501 2,441,508 4,686,158 2,124,907 2,457,480 13,485,554
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business Is regularly
carned on 0
12  Other income Do not include gain or
loss from the sale of capital assets
(Explan in PartIV)
13  Total support. (Add lines 9, 10c, 11,
and 12) 33,098,496 46,712,173 56,729,662 87,098,763 82,967,521 306,606,615
14  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > D
Section C. Computation of Public Support Percentage
15  Public support percentage for 2009 (line 8, column (f) divided by hne 13, column (f)) 15 95.60%
16  Public support percentage from 2008 Schedule A, Part lil, fine 15 16 95.22%
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2009 (line 10¢, column (f) divided by line 13, column (f)) 17 4%
18 Investment income percentage from 2008 Schedule A, Part lil, ine 17 18 5%
19a 33 1/3 % support tests—2009. If the organization did not check the box on Iine 14, and line 15 1s more than 33 1/3 %, and line
17 1s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization > @
b 33 1/3 % support tests—2008. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3 %, and
line 18 is not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization » H
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions »
DAA Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-EZ) 2008 NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 4

PartiV  Supplemental Information. Complete this part to provide the explanations required by Part |, line 10;
Part Il, line 17a or 17b; and Part |11, line 12. Provide any other additional information. See instructions.

Schedule A (Form 990 or 990-EZ) 2009
DAA




SCHEDULE D Supplemental Financial Statements OMB No_1545-0047
(Form 990) . P Complete if the organization answered “Yes,” to Form 990, 2009
Department o"the Treasury PartIVv, line 6,7, 8,9, 10, 11, or 12, GpeR o Public
Internal Revenue Service P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number

NDC HOUSING & ECONOMIC DEVELOPMENT

CORPORATION-GROQUP RETURN 91-1884698

Part! Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if

the organization answered “Yes” to Form 990, Part IV, line 6.
(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year

2 Aggregate contnbutions to (during year)

3 Aggregate grants from (dunng year)

4 Aggregate value at end of year

5 Dud the organization inform ail donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization's exclusive legal control? D Yes I:] No
6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other

purpose conferring iImpermissible private benefit? D Yes D No
Part il Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or pleasure) H Preservation of an historically important land area
D Protection of natural habitat Preservation of certified historic structure

D Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution 1n the form of a conservation
easement on the last day of the tax year.

Held at the End of the Tax Year
a Total number of conservation easements . 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included 1n (a) 2c
d Number of conservation easements included in (¢c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the taxable year p

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? . D Yes D No
6 Staff and volunteer hours devoted to monttoning, inspecting, and enforcing conservation easements during the year

8 Does each conservation easement reparted on line 2(d) above satisfy the requirements of section

170(h)(4)(B)(i) and section 170(h)(4)(B)(i1)? D Yes D No
9 InPart XIV, describe how the organization reports conservation easements In its revenue and expense statement, and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes

the organization’s accounting for conservation easements

Part i Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part [V, line 8.
1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items
b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items
(i} Revenues included in Form 990, Part VIIl, line 1 > $_ _ _ _ _ _ _
(ii) Assets included in Form 990, Part X » $_ _ _ _ _ _ _
2 Ifthe organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these tems

a Revenues included in Form 990, Part VIIi, line 1 » $_ _ _ _ _ _ _
b Assets included in Form 990, Part X ) » $_ _ _ _ _ _ —
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 2
Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Usmglthe organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research e Other _ _ _ _ _ _ o o - — _ _
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose In
Part XIV.

5 Duning the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes D No
PartlV  Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part
IV, line 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . D Yes D No
b If “Yes,” explain the arrangement in Part X1V and complete the following table.

Amount

Beginning balance ) . 1¢
Additions during the year . d
Distributions during the year e
Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 217 D Yes D No
b If “Yes,” explain the arrangement in Part X1V
Part vV Endowment Funds. Complete if organization answered “Yes" to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

- 0 o 0

1a Beginning of year balance
b Contributions
¢ Net investment eamnings, gains,
and losses
d Grants or scholarships .
e Other expenditures for facilities
and programs
f Administrative expenses
g End of year balance
2 Provide the estimated percentage of the year end balance held as*
a Board designated or quasi-endowment®» _ _ %
b Permanent endowment®» _ = %
¢ Termendowment» _ _ %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes | No
(i) unrelated organizations ) ) 3a(i)
(ii) related organizations 3a(ii)
b If “Yes" to 3a(n), are the related organizations listed as required on Schedule R? . 3b
4 Describe in Part X1V the intended uses of the organization’s endowment funds
Part Vi Investments—L and, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other basis (b) Cost or other (c) Accumulated (d) Book value
(investment) basis (other) depreciation
1a Land 24,233,561 24,233,561
b Buildings 796,308,833 82,568,301 713,740,532
¢ Leasehold improvements 10,327,949 5,294,399 5,033,550
d Equipment 11,665,302 3,605,467 8,059,835
e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 980, Part X, column (B), ine 10(c).) »| 751,067,478

Schedule D (Form 990) 2009
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Schedule D (Form 990) 2000  NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 3
Part Vil Investments—Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category {b) Book value {c) Method of valuation
(including name of security) Cost or end-of-year market value
Financial dervatives
Closely-held equity interests
Other _ _ _ _ _ _ _ _ _ _ _ _ o ___
Total. (Column (b) must equal Form 990, Part X, col (B) line 12) >
Part Vil Investments—Program Related. See Form 990, Part X, line 13.
(a) Descrption of investment type (b) Book value (c) Method of valuation
Cost or end-of-year market value
625 ORLEANS, LP 199,639
FUNDING PARTNERS CDP, LLC 3,313
401 PINE ASSOC. 5,992
HEATHERWOOD APARTMENTS, LLLP 173,527
Total. (Column (b) must equal Form 990, Part X, col (B) hine 13) > 382,471
PartIX  Other Assets. See Form 990, Part X, line 15.
(a) Descnption (b) Book value
CONSTRUCTION IN PROGRESS 61,369,625
COSTS TO AMORTIZED (NET OF AMORT) 20,639,724
PREPAID LEASE 3,379,894
INTEREST RECEIVABLE 1,814,398
UTILITY DEPOSITS 9,230
INVESTMENTS IN PROJECTS 2,141
Total. (Column (b) must equal Form 990, Part X, col (B) line 15) > 87,215,012
Part X ° Other Liabilities. See Form 990, Part X, line 25.
1 (a) Descniption of hability (b) Amount
Federal income taxes
SEE ATTACHED SCHEDULE 39,801,414
Total. (Column (b) must equal Form 990, Part X, col (B) line 25) > 39,801,414

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FIN 48

Schedule D (Form 990) 2009
DAA
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Schedule D (Form 990) 2008 NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 4

Part XI _ Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part Vili, column (A), line 12)

Total expenses (Form 990, Part IX, column (A), line 25)

Excess or (deficit) for the year Subtract line 2 from line 1

Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Prior period adjustments

Other (Describe n Part XIV )

Total adjustments (net) Add lines 4 through 8

Excess or (deficit) for the year per audited financial statements Combine lines 3 and 8

O WO ~NOOO A WN

=

1

W |Nw|jo | |a N

10

Part Xl Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains on investments 2a

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIV ) 2d

e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part VIIi, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line 7b 4a

b Other (Describe in Part XIV.) 4b

¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, line 12 ) 5

Part Xiil Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Otherlosses 2¢

d Other (Describe in Part XIV.) 2d

e Add lines 2a through 2d 2e
3 Subtract line 2e from fine 1 3
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

Investment expenses not included on Form 990, Part VIII, ine 7b 4a

b Other (Descrbe in Part XIV ) . . 4b

¢ Add lines 4a and 4b o 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, ine 18 ) 5

Part XIV  Supplemental Information

Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9; Part [lI, lines 1a and 4; Part [V, lines 1b

and 2b, Part V, line 4, Part X, line 2, Part X!, line 8, Part XII, ines 2d and 4b, and Part XI!|, lines 2d and 4b Also complete
this part to provide any additional information.

DAA

Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 NDC HQOUSING & ECONOMIC DEVELOPMENT 91-1884698 Page 5
Part XIV _ Supplemental Information (continued)

Schedule D (Form 990) 2009

DAA




600Z (066 Wi04) | 8|NPayY2g

vva

*066 W04 10} SUOHIINJISU| BY) 893S ‘920N 19V UORINPIY Hiomeded pue Joy Aoeald Jod

<
<4

suoljeziuebio Jayjo Jo Jaquinu |ejo} B €
suonjeziuebio Juawuianob pue (£)(0)L0G UONO3S JO saquinu ejo} Jeju3 T

AI I3y¥d JHS

996 '€LT

9PTEV6T-6¢E LTO0T AN

MIOX MAN

ENNIAVY @ITIHL 80L
dT TIOLSITY LOIALOAd

30UBJSISSE 10 BOUBISISSE YSE-uou | | (jayio Qougjsisse 8|qeaydde y Juawuianob Jo
lesteidde ‘AW4 “100q uondes
Juelb jo asoding (y) jouonduoseq (8) | uonenjen jo pouey cw ysea-uou Jo Junowy (3) jjuest yseo jo junowy (p)|  oui (o) NiZ {q) uoijeziuebiio Jo ssaippe pue aweN (e) L

[] «

papesu s| 90eds [EUOIIPPE }i (066 WI04) |- 8INPaYDS pue A| Led

3SM '000'S$ UBY) 210W paaiedal jualdioal 8O ou i Xoq SIY} %03YD "000'G$ UBY) 810wl paaedai Jey) Jualdioal Aue Joj 'L sull ‘Al Hed ‘066 W04

0} ,S3A, Palomsue uoneziuebio ay) ji a)o|dwo) "sajels pajiun ayj Ul suopjeziuebiQ pue SJUBWUIAIA0H 0} AIUBJSISSY JaY)Q pue sjuely It ey

ON _M_ sap D

S91e}S Payiu) oy} Ul spuny Jueld Jo esn ey} bu

iJojuowW Joj sainpadoid s,uonezIiuebio ay) Al MEJ Ul equiseq ¢
£ B0UB]SISSE JO SJURID BY} PIEME O} Pasn BLISJID UOID3|as 8y}
puE ‘soue)sisse Jo s)uelb ay Joy Appqibija sesjuelb ay) ‘BouelsISSE Jo SJUBID By} JO Junowe 3y} djenUelsqns o} spiodal ulejuiew uoneziveblo ayy ssoq L

9JUBJSISSY pUE Sjueis) Uo UOIJeWIOjU] [eI3UID fed

869¥88T1-16

1aqunu uonedyuap) Jakojdwz

NINLAY dN0¥D-NOILYIOIYOD

INIWdOTIAZA ODIWONODH ® ONISNOH DAN

uoneziuebio 8y} Jo sweN

*  uopdadsu)
alqnd o3 ustdo

- 6002

1¥00-SbSL ON gWO

‘066 W04 0] YoEeNY

-ZZ 10 LZ Saul| ‘Al Hed ‘066 Wwio4 uo ,saA,, paiamsue uoneziuebio ayj j) 2jajdwo)
s0)E}S pajiun 9y} Ul S[ENPIAIPU] PUE ‘SJUBWIUIBA0D
‘suoneziuebip 0} 9ouE}SISSY JaYj0O pue sjuels

80IAI9S BNUAASY [BUIBIU|
Anseal] ayj jo Juswpedsq

(066 wio04)
1 371NA3HOS




6002 (066 uL03) | 8INPayas

*NISNODSIM ‘JEAMAVMIIW NI ONISNOH

TYNOILISNVIL JIEONUNIA LIIYD-XVI HLIS TIIHLLIVOS 40 SLINMN 62 NI HAIT OL
HI4TIDITH SHEITIWNVYA ANV STVAdIAIANI SSATIAWOH ANV ODNISNOH LNINVWIHd CJUONVNIA
LIAYD-XVYL ILIS QIVIALLVYOS 40 SLINO 0Z NI HAIT OL HTdIDITH SHITINVA

NV STIVNAAIAIANI SSHTIWOH dIIEVYSIA OL SHDIA¥NES HAIINOAdNS ANV "TYNOILWVIIJO
YOod ONIANNI HAIAOYA SINVED WVIDOUd ONISNOH HAILIOIINS ANH (Z) OML HHL

NOILVWMOJANI 'IVNOILIAAVY - AI LYyv¥d

"UOIEWLIO}UI [BUOHIPPE JaYJ0 AUB pue ‘g aul| | Hed ul palinbal uoijewlojui ay} apiaoid o} ped siy) ajs|dwo) “uonjeunioju) jeyuawdiddng A Meg

_ (1ayjo ‘Jesresdde ‘A4 2oUB}SISSE YSED-UoU juesb yseo sjuaidioas
aoue)sisse yseos-uou jo uonduosag (J) | 'yooq) uonenjea jo poyia (3) 10 Junowy (p) 40 Junowy (2) J0 Jaquwinp (q) aouejsisse Jo juelb jo adAL (e)

"popaaU S| 99eds [EUCNIPPE JI (066 WIO04) |- SINPaYSS PUE A] Hed oS
. 'ZZ 8Ull ‘Al UBd ‘066 WIO O} SOA, PRISMSUE UOleZIUebIo ay} Ji 8}o|dWoY) "Saje}s PajIUN 8y} Ul SIENPIAIPU O} 93UB}SISSY 19410 pue SjuelD  Jjj Heg
Z obed 869788T-16 LINEZWAOTAAEAd DIWONODT 3 DNISNOH OGN 6002 (066 wiod) | oiipauos




600Z (066 Wio4) 3 a|Npayas

vva

‘066 W04 10§ SUO[IONJISU| AY) 33s ‘SINON )9V UoIINpPaY Hromiaded pue 3oy Aoeaud Jo4

X X X X X ¢9SN ssauisng ajealrd ul ynsal Aew yoiym Auadoad pasoueuly
ay) o} Joadsal yum sjuswabuele ases| Aue syl a1y 2
X X X X X ¢spuoq dwexa-xe}
Aq psoueuly Apadoid paumo yaiym ‘O Ue Jo Jaquisw
ON SOA ON SOA ON SOA ON SaA ON SAA e Jo ‘diyssauped e ul Jauped e uoneziuebio sy sepy |
3 a fo) a v
95\ ssauisng djeAlld MY
X X X X X ¢ Spaad0.d jo uonedole [euy ay) Yoddns 0} SPICOSL
pue s)00q ajenbape urejuiew uoneziuebio sy} seoq ZiL
X X X X X ¢ apew uaaq spaadoid Jo uonedo|je jeul) auyi SeH L1
X X X X X 2anss; buipunyai
2oueApe ue Jo Yed se panssi spuoqg ay} aI9M 0L
X X X X X ¢ @NSS| buipunal Jualind e jo Yed se panssi Spuoq oy} aIdp 6
ON SaA ON SAA ON SaA ON SIA ON SaA
5002 L00Z 600¢C L00C 0102 Uone|dwod (enuesqns jo Jeap 8
066 '259'9T EET'9GC 66 ZLT %60 %1 zG5'280°0¢2 0987169 LT Spas301d LUGl] SAINYIpUSXS [Efde) 1
Spaad0.d wolj saimipuadxa |ejided buijIopy 9
€ETC €0€'T GEE'6ES'T v6€ LTV STL'%IT'T 609'8ST'T $pa830id Wolj SIS0 S3UENSS] §
spaadoid yuadsun 18410 v
SMO0J0S® 9OUBSEd)ap JO bulpunjal Ui spaadold ¢
LES'BVE'T ZEV ' 6EC PEE EPI T EEL’LST T€ES 686 8T SpUnJ SAI8S81 Ui 5pasdoid SS019 Z
000 0TE LT 000°569°96 000°GST 9T 000°06L"61 00070¥%8"LE onssi jo spasdoid [efoL 1
3 a o) =] v
: Spo9d0ld il ¥ed
X X NOIIONYILSNOD |000/S0E’6T €0/TO0/2CT|ZND660068|6€E0FTZT-9T V¥dI XINNOD SNINAWOL 3
X X NOIILONMLSNOD [000/S€0’TOT [S0/€0/20|TMVAQZOBE[TCT6S02-0C SIAILYAAONd 'T'IIH IVOoD a
X X NOIILDAYLSNOD |[000’SST’9T 80/9T/L0|8XdEBLEE6|0ELYLBT-T6 "WWOD OSNIDNUNIJL ONISNOH LS °“HSVM D
X X NOILDAYLSNOD [000’SSE’TT SO/LT/TT|€AVYT980S9 |EECO0CTHLI-PT ADNEOY "AZd "“ANI HO¥NEMAN A0 ALID 8
X X NOILOAJYLSNOD [000°0%8‘LE 60/ZT/Z0| ENY99ST88{8LB6STT-92 SEILYAJOYd SHL V
ON SOA ON SaA
Jonssi
hm%mu_wvn paseajaq (6) esodind jo uonduoseq (3) ooud anss| (a) panssi ajeq (p) #dI1sn? (d) NI3 Jenss| (q) sweu Janssj (e)
Sanss| puog {Heg
869%¥88T-T16 NINLEY dNo¥D-NOIILVIOJI0D
u_wn_.::: uoneyiuapl hw>O_QEN -H_zmzmoqm>mn UHEOZOUM w U.ZH mDOH.H Uaz uoljeziuetio ey} jJO ewieN
u__..._u:mo_nwwwww.% ‘suoponAsu; ajesedas 295 ‘066 WIO0S O} YIERY i o et

6002

L¥00-S¥SL ON 8O

(066 Wi04) O 2INPayss uo uoljewojul jeuonippe Aue pue ‘suoneuejdxs

‘suondiasop apiaoid "epz oull ‘Al Hed ‘066 W04 0} ,SaA,, Palamsue uopeziuebio ayj 1 ajaidwo)

spuog jdwax3-xe| uo uoewuoju; jeyuswajddng

(066 wis03)
M 371NA3HOS




6002 (066 W404) ¥ 9Npayds

X

<91eqal 0} uondadxa Ue Joj Ajfenb anssi puoq ey} pig

X

Jpouad Alejodwsaj s|qejieae
ue puoAaq pajsaaul spaaoosd ssoib Aue alap

LPBUSIES D9 8y} JO an[eA joyied
Jie} ay) Buiysigeysa Joj jogqiey ajes Aiojeinbos ay) sepm

J19jo s}

dNO¥YDILII

LIIYD NOATIVI

18pIA0id JO sweN

[ VT

[ X

[

X

191 € Ul pajsaatl Spaad0ld Ssolb aapp

abpay jo wia]

o

18PIAOId JO BWEN

2SPI00a] pUE $400(q SJ|
uo enss| puoq ay} o} joadsas yum abpay e payyuapt
Janssi [ejuswuanob sy} jo uoeziuebio sy sey

eg

28NSSI ajel 9|qeUEBA € anss] puog oy S|

|

»4| P4

i

[

[

oN

saA

ON

SOA

ON

SOA

ON

SoOA

ON

SOA

Janssj puoq ey 0y joadsal M
pajy usaq ‘ejeqay ebeliqiy Jo nai ul Ajeuad pue
UoPINPaY PiSIA ‘9Yeqay ebeqsy 1-8E08 Wiod € seH

abeniqiy

Al Jed

4sanyger] puoq jdwaxe-xe} S) Jo aouelduwiod
souenssi-jsod ayj ainsua o} sainpadosd pue
sgonoeud Juswabeuew pajdope uoyeziuebio sy} seH

%

%

%

%

%

G pUB  Saul| JO [8j0 .

%

%

%

%

%

] JuswuiaAob [B30] J0 BjElS B 0 "uolieZiuenio {¢){9}(05

uonoss seyjoue ‘voeziuebio Mok Aq uo pawwes Aianoe
$SBUISNG JO BpEJ) PEJR|2JUN JO [iNSE) B SB 85N SsauIsng

sjeaud e i pasn Auadoud paoueuy jo ebejusalad ey seju3

%

%

%

%

%

P JUSLLIUIBACD (820 JO Bje}s E JO uoieziuebio (¢)(9)106

uo38s B UBY) Jayjo saiyjue Aq asn ssauisng ejeaud
& u} pasn Auedoud pesueuy jo ebejuaasad ey sejug

¢ Auadoid pasueuy ay)

0) bune|as sjuswaaibe yoieasal 10 SjORNHUOD BIIAIBS
10 Juswabeuew Aue malAa) 0} [8SUNOI BPISINO JaYl0 10
jesunoa puoq abebus Ajpunnos uoneziuebio ay) saoq

Zosn
ssauisng ajeaud ui ynsas Aew yoiym Apadoid pasueuy
a8y} 0} Joadsal yjm syuswasibe yoseasas Aue aay) aly

SOA

ON

SoA

ON

SOA

ON

SoA

ON

SOA

v

485N ssauisng ajeAld
u jinsal Aew yoiym Apadoid pasueul ay) o) Joadsal
)M S}9B1JUCD BIIAISS J0 Juswabeuew Aue asay) ary

eg

(peNuURUO)) oSN Ssauisng ojeAlld il Heg
INAWJdOTEAHA OIWONODH ® ONISAOH DAN 6002 (066 Wiod) X anpauds

869¥88T1-16



600Z (066 w0) 3 8|npayds

vva

‘066 WJ04 JO} SUOIIINJISU| B} 893S ‘930N 30V UOPINPaY yiomieded pue 39y Aoeaiid Jod

X

X

¢ 9sn ssauisng ajeaud uj jnsal Aew ydiym Auadoid pasueuly
oy} o} 1oadsal yyum sjuawabuelse ases) Aue alayj aly g

X

X

ON

SOA

SoA

SOA

SOA

ON

SOA

¢Spuoq jdwaxa-xey
Aq paoueuly Apadoird paumo yoiym ‘O ue Jo Jaquisw
e Jo ‘diysiauped e uj Jauped e uoyeziuebio ay) sepy |

oS sseuIsng 9jeAlld il Peg

£ Spaa20.d Jo uoljedoj|e |euy 3y} Hoddns O} Sp10d3al

pue s)o0q sjenbape uiejuiew uoneziuebio ay) seog Zi

29pel Uaaq spaado.d Jo UONEDO|[E [eUl a4} SEH |

ZOnssi buipunjal
8ouBApE UB JO Hed se panssl Spuoq ayj aJapn

S[%d| MM W

SOA

Qx|  malx|

3% MM W

SoA

SOA

SoA

CEIN

[-1]

¢ 9NSS] BUIpUNaJ JUa.IND E JO Hed Se panssi SpUoq oyl aIa

S00¢

900¢

S00¢

600¢

L00C

" uonajdwod [eluejsqns Jo JBa

TCL'TTICT 9SG

9% 'T6L ST

260 '¥9% '8¢

TPE T80 T8I

g9€‘98zZ €L

spaaoosd woiy sainppuadxa |epded

spaadold wol) sainjipuadxs |ended Buisiopn

6L '€6S

ZT0’909

TLL'SEL

69075921

z€E9'886 %

Spoaaooid WOl S)S00 aauenss|

spaado.d juadsun J1ayiQ

SMOJOSO 90UBSER}ap 10 bulpunjel Ul speadold

CHL'LZT T

9€T’0€

06S"ELE’L

Spun} eAlasal Ul speadold sso19

000°SLB8 %S

000°0LS ‘9T

000°09T°9¢€

0000TL“68T

000°0L9°8S

3

a

o)

v

| N| ™| | D] ©W] M| ®©

anss| JO spaa00Jd [BJo

T EERP i hed

X

NOILOAYLSNOD

000°508°9S

$0/22/10

GSVYL69668

TLSELOO-9T

SHILYIJOUd HDIAA0 JYIALVYMWAOL 3

NOILDAYLSNOD

000°S2ZS°LT

90/60/%0

6VVYNCS868

Z90T¥LO-0C

SaILYAJOo¥d €Sk d

NOILOAWISNOD

000‘0€EZ“6€E

$0/90/%0

6dILILSL

SLLELOO-92

SAIILYAIONd WWOD ANOWAHY I

X

NOILONWLSNOD

000°0ZL°68T

90/60/21

SYVYHI8VS9

LT6G€SS-0¢C

SdILYAJOdd €ErN 8

X

ON SaA

2% M M| M| M

SOA

NOILONYLSNOD

000°SLZT 8L

L0/80/€0

caaNe8e6vT

E6LTS6E-ET

III XILNAOD ONINA d4ad V

Janssi
Jo yleyeq
uo (u)

paseejaq (6)

asodind jo uondusseg (3)

ooid anss| (8)

panssi ejeq (p)

#disno (9)

NI3 senss| (q)

ewreu Jonssj (e)

sanss| puog [ieg

869%88T1-T6

daquinu uonedluapP) 1afojdug

LNIWdOTHAEA DIWONODHE ® DNISANOH OaN

NINLEY

dOo¥D-NOILVIOJAOD

uoneziuebio ey} Jo sweN

Uofjandsg)
~ 2qpd 03 uadQ

600¢

L¥00-S¥SL ON gWO

‘suondinosop 9pIAoid ‘BYZ dul] ‘Al Hed ‘066 W04 0} , SaA,, Pasomsue uoneziuebio oy) ) sj9)dwo) o

-suojjanJisuy ajeredas 99§ ‘066 W10 03 YoerPyY
(066 W404) O 8INPaYIS UO uoeWIOoU) jeuoippe Aue pue ‘suoneuejdxa

spuog jdwax3-xe] uo uoijew.oju] jeyuswsjddng

901AJ8S BNUBASY [BUSIIU|
Ainseeal] ey} jo yuswpedaq

(066 wio4)
M 37NA3HOS




600Z (066 Wi04) ¥ 8|Npayds

. X

£ 81eqal 0} uodadxa ue Joj Ayijend anss| puoq auj pig

X

¢ pouad Aieijodwa) ejqefiene
ue puokaq pajsaau) spaagold ssoib Aue arepm

ZPAYSIES JJO 9} JO SNjen joxiew
Jiey ay) Bulysiqelsa oy Jogley ajes Alojejnbes sy sepm

L C

Ji9jowssL

(3}

XHINVLS NYOIOW

18plA0id JO aWeN

X

$019 € ul pajsaaul spaad0id ssoib alsp

ey

abpay Jo uls)

19p1A0id JO aWeN

25p1038] pUE $300q S
Uo anss! puoq sy o} }oadsal yum ebpay e payluap!
Janssi jejuawisanch ay) Jo uoneziuebio ay} seH

eg

£ONSs) ojel 9|qelieA € enssi puoq ayj S|

>

»a[ >

»|

>

ON

SaA

ON

SOA

ON

SOA

ON

SaA

ON

SaA

$BNSS| puoq ay} o} joadsal YIm
pajy usagq ‘sjeqay abeniqry jo nai ul Ajjeusd pue
uononpay piaiA ‘ajeqay abesiqly ‘1-8E08 wiod e sey

abeniqly

Al Bed

¢ Saljjiqel) puoq Jdwaxa-Xe) Sj! Jo 8JUBI[AWOD
souenssi-jsod ay} aunsua o} sanpaoosd pue
saonoeid Juawabeuew psjdope uoneziuebuo ayj seH

-%

%

%

%

%

G PUE  S8Ul| JO [210L

%

%

%

%

%

P JUaWiwaAob [220] 10 BjE)S € J0 "uojieziuebio {e9]106

uo10as sayjoue ‘onezivebio nok Aq uo paued Aanos
SS8UISNG SO 6pBJ} PIJE[SIUN JO |iNSEI € SE BSN SSBUISNg

ojeud e ui pasn Apadard peoueuty Jo ebejusaied ey sejug

%

%

%

%

%

P JUBLILIAA0D [B30] 10 BJE)S € J0 Uojeziuebio (g)(9) 105

101)23s B UeY) 1ayjo sarjue Aq esn ssauisng ajeaud
e ul pasn Kpedaud paoueuy jo ebejusasad sy Jejul

¢ Ayadoid paoueuly agj

0) Bune|as sjuswaaibe yojeasal JO SJIBIUOD BIIAIBS
10 JuswaBbeuew AUB MaIASI O} [9SUNOD APISING JBYI0 10
|esunoa puoq abebus Ajaunnos uogeziuefio ay) ssoQ

Jasn
ssauisng ajeald ul jnsal Aew yolym Apadoid pasueuy
ay) 0} 100dsa) yym spuawaalbe yoreasal Aue alay) aly

ON

SaA

ON

SO

oN

SoA

ON

SO\

ON

SOA

v

¢$asn ssauisnq ajeAud
1 )jnsas Aew yaiym Apadoud pasueuy sy} o} Joadsal
YIm S}oBJU0D 81A3S 16 Juswebeuew Aue a1y} iy

eg

(panuRuoy)) @sn ssauisng ojeAlld jij Heg
INTNJOTIAZd OIWONODE ® ONISNOH DAN 600z (066 ulod) M aInpayos

T °bed 8699%88T1-16




600Z (066 W04} 3 2NPay2s

wva

-066 W04 10} SUOHONIISU| DY) 89S ‘8IHON JIY UOHINPAY Homieded pue Joy AoeAld 1o]

X

Zasn ssauisng ajealld ut ynsal Aeuws yojym Apadold padueuly
ay} o} oadsal yym sjuswabuene ases) Aue a1yl aly ¢

X

ON

SOA

ON

SO\

ON SaA

ON SOA

ON

SOA

T ¢spuoq jdwaxa-xe}
Aq paoueuy Apadoid paumo yoiym 'O77 ue Jo Jaquiaw
e Jo 'diyssaupied e ul Jauped e uoneziuebio sy} sepmy L

as[) ssouisng 9jeAlld il Hed

25peao0id JO uoljedo|e |eul 8y} Hoddns o} spiodal
pue s)oo0q ajenbape uiejuiew uoneziuebio ayy ssog ¢zl

Zapew Uoaq speaooid Jo UOIESO||E [eUl Yy SEH L1

Zanss| buipunjal
aoueApe ue jo Jed se panssi spuoq ayl I3 0L

X

ON

SaA

ON

SOA

3% M| M

SoA

ON SoA

ON

SoA

Zonssi bulpunjal Jualnd € Jo Ped se panssi Spuoq ay} 3o\

o

8002

j4%4

uol}9|dwod |elueIsqns Jo Jeaj

869°6%E'TE

09G“€EEE“EST

09Z'%60°LE

spasooid wolj sainjipuadxa [eyded

sp29o01d wolj sainypuadxe [ejided buiyop

c9z’zsS6’¢e

99%'6LT T

T08°92T°T

Spaa020id wolj S}S0D aduenss|

spaa%0.d juadsun 18yjQ

SMOIOS3 2OUBSESap JO DUIpUN)a) Ul SPasd0id

0%0°80S5°0LT

$L6'T1S6 €

BE6'E

Spun} oAI8sal U] spaadoid Ss019

000’0T8“S0O€

000°0S0'THT

000 “0€EE’PE

o}

v

| N| M ]| ]| O] N ®

anssi Jo spaadold [ejo |

SpP3e230id 1 P¥ed

3

a

NOILDAWILSNOD

000°0T8"S0€

60/€1/80

60V9TLZOE

LTLELYPT-9C

SHILIAJO0Nd IXL O

X

NOILDNYILSNOD

000°S9%“6ST

S0/6Z/TT

6€DMSL6E6

TO0E6PT-T6

*HIOAY "NId °AZd DIKONODHE NOLONIHSVM €

X

ON SoA

ON SO

NOILONYLSNOD

000°SZT’8¢E

$0/61/80

EXVMSL6EES

200€E6PT-T6

*HLOV "NId °‘AZd DIWONODH NOLONIHSYM V

Jjanssi
jo jleyaq
uo (4)

paseajag (B)

esodind jo uondiaseq (3)

ooud anss| (a)

panssi ayeqg (p)

#disn? (9)

NI Jenss| (q)

aweu Janss| ()

sanss| puog THeg

869¥88T1-16

Jaquinu uonedyuep| 18hojdw3

INIWJOTIARd DIWONODH »® DNISNOH OAN

NINLHE dN0¥H-NOILVIOdIOD

uoneziuebio sy} Jo sWEN

. :o_uuwam:_
DGR 0F uadQ

600¢

Lp00-5¥SL ON gWO

80IAI9G BNUBADY [BULU|

‘suodiosap aplaoid ‘epZ aull ‘Al Hed ‘066 wiod 0} ,SIA,, palamsue uopezjuebio ay3 i 639|dwo)
spuog jdwaxz-xe] uo uonewloju| [pyuswa|ddng

*suoonIIsu] ajesedas 99§ ‘066 Wiod 0] Yoeny
‘(066 WJ04) O 2NPaYsS Uo uonewojul [eucHippe Aue pue ‘suopeue|dxa

Ainseel] ey jo wawpedaq

(066 wiod)
% 3TINA3HOS



6002 (066 Wi0d4) M 3INPayds

4 91eqal 0) uodadxa ue 1o} Ajijenb enssi puoq ayj piq 9

¢ pouad Alejoduis) 8|Ge|ieAe
ue puofaq pajseaul spaadoid ssoib Aue asapy

w

ZPBISIES JIO) 6 JO SN[EA jaYIeW
ey ay) Buiysiqelse Joj oqiey ajes AiojeinGal ay) sepm

Jl9jous]

[ o v

J3piA0d Jo sweN

¢ D19 © ui pajsaAul spaadoid Ssoib alspy ey

abpay Jo W9 [

o

Japiaoid josweN q

$SpI023l pue s300q SHi
uo anssi puoq ay} 0} 10adsas yym abpay e payruap
Janss jejuawuioach ay) Jo uoijeziuebio ay) seHy eg

2aN5S] A)El BIqEIIeA B oNsSI puoq oyl | ¢

e[

>[4

18NSSI puogq ey} 0} Joadsal Jjim

ON

SOA

ON

SOA

ON

SaA ON

SOA

ON

SOA

pajy uaaq ‘ajeqay abeuyqiy jo nai ul Ajeusd pue
uonINPaY PIAIA ‘eleqay abeiqly ‘1-ge0g wio e seH |

obeniqly Al Ped

¢ saniqel| puoq jJdwsxa-xe) s} JO 8dueldiod
aouenssi-jsod ey} ainsua 0} sainpadoud pue
soaoesd Juswabeueuw pajdope uoneziuefio ay) seH 2

Y%

%

%

%

%

Gpueysauljolelol 9

%

%

%

%

%

4 Jaiwweaoh [aof Jo sjes e 10 "uoneziuebio {g){0)1.05
uon3as Jeyjoue ‘voyezivefio ok Aq uo paised Aiagoe
S$SBUISNG JO 8P.J) POJE(BILN JO ||NSEI B SB 65N SSeuIsnq

ajeaud e ut pasn Auadoud paoueuy jo ebejueased ayy ey G

%

%

%

%

%

4 JUBWILLIBACD (B0} 20 8jE}S B JO uoNjeziuebuo (£)(0)(05
UOHO3S B UBY) JAYJ0 SaNNua AQ Bsn ssauisng ejeaud
e uj pasn Auedaid pasueuy jo ebejusolad syl seiuy ¢

¢ Ayadoid pagueul ay)

0} Bunejas sjuswaalbe yoeasal Jo SJOBNUOD SAIAISS

1o Juauabeuew Aue MaiAa) 0} |asunod apisino Jayjo 1o
jasunoa puoq abebua Ajauynos uopeziuebio ay} seog 2

;osh
ssauisng ayeaud u Jnsas Aew yoiym Apadoid pasueuy
au) o) Joadsal ypm sjuawaalbe yoseasas Aue aiayjaly q

48sn ssauisnq ajeAud
ui yinsas Aew yaiym Apadoud pasueuy ay) o} Joadsas

ON

SOA

ON

SOA

oN

SOA ON

SOA

ON

SOA

yim S19B1U0D B01AISS 10 Juswabeuew Aue asyjaly BE

a

v

(penunuo)) asn ssauisng oJeAlld Jjii Heg

Z ebed

869¥88T1-16

LNZWJdOTIAZA OINWONODE 3 ONISNOH DAN 6002 (066 Wiod) M Sinpayds




SCHEDULEO . Supplemental Information to Form 990 OME No 154500
(Form $90) Complete to provide information for responses to specific questions on 20 09
Department of the Treasury Form 990 or to provide any additional information. Qpen to Publie
Internal Revenue Service » Attach to Form 990. inspection
Name of the organizaton NDC HOUSING & ECONOMIC DEVELOPMENT Employer identification number
CORPORATION-GROUP RETURN 91-1884698

FORM 990 - ORGANIZATION'S MISSION OR MOST SIGNIFICANT ACTIVITIES

HEDC'S THREE PRIMARY EXEMPT PURPOSES ARE:

A. TO CONSTRUCT NEW LOW INCOME HOUSING AND TO DEVELOP, MANAGE, OPERATE,
PROMOTE, FUND, AND SUPPORT EXISTING LOW INCOME HOUSING FOR PERSONS OF
LIMITED FINANCIAL MEANS, HANDICAPPED PERSONS, ELDERLY PERSONS, AND OTHER
PERSONS IN NEED OF SAFE ADEQUATE AFFORDABLE HOUSING AND TO ASSIST
GENERALLY IN THE ALLEVIATION OF HOUSING SHORTAGES THROUGHOUT THE US.

B. TO ASSIST IN THE ERECTION AND MAINTENANCE OF PUBLIC BUILDINGS,
MONUMENTS, FACILITIES, OR WORKS TO LESSEN THE BURDENS OF GOVERNMENT AND TO
PROMOTE SOCIAL WELFARE.

C. TO INITIATE AND CARRY OUT ACTIVITIES TO STIMULATE ECONOMIC DEVELOPMENT
IN THE ECONOMICALLY DEPRESSED AREAS OF THE US. IN PARTICULAR, TO UNDERTAKE
ACTIVITIES THAT:

* RELIEVE POVERTY AND LESSEN NEIGHBORHOOD TENSION CAUSED BY A LACK OF
JOBS IN DETERIORATED AND DEPRESSED AREAS BY PROVIDING TRAINING
OPPORTUNITIES FOR THE UNEMPLOYED AND CREATING JOB OPPORTUNITIES FOR
DISADVANTAGED GROUPS.

* COMBAT COMMUNITY DETERIORATION AND ELIMINATE BLIGHT BY UNDERTAKING
ACTIVITIES THAT STIMULATE THE ESTABLISHMENT OF NEW BUSINESSES AMONG
DISADVANTAGED GROUPS AND WHICH REHABILITATE AND REVIVE EXISTING

BUSINESSES OPERATED BY DISADVANTAGED GROUPS.

FORM 990, PART III, LINE 4A - FIRST ACHIEVEMENT
LOW INCOME HOUSING

HEDC IS A NATIONAL LEADER IN LOW INCOME HOUSING THROUGH BOTH DEVELOPMENT

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 890. Schedule O (Form 980) 2009
DAA
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Name of the organization Employer identification number

NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698

AND INVESTMENT. WORKING IN PARTNERSHIP WITH NONPROFIT ORGANIZATIONS AND
SERVICE PROVIDERS AROUND THE NATION, HEDC HAS DEVELOPED, FINANCED,
OPERATED, AND/OR MANAGED A TOTAL OF 7,500 UNITS OF QUALITY, SAFE, ADEQUATE,
AND AFFORDABLE LOW INCOME HOUSING TOTALING $875 MILLION OF INVESTMENT IN

LOW INCOME COMMUNITIES IN 26 STATES ACROSS THE NATION.

IN 2009 THROUGH OUR LOW INCOME HOUSING DEVELOPMENT AND INVESTMENT
ACTIVITIES, HEDC CONSTRUCTED OR RENOVATED 475 UNITS OF QUALITY, SAFE,
ADEQUATE, AND AFFORDABLE HOUSING FOR LOW INCOME PERSONS AND FAMILIES, THE
ELDERLY, AND PEOPLE WITH SPECIAL NEEDS. INVESTMENT AND DEVELOPMENT
ACTIVITIES TOTALED $30 MILLION IN 6 STATES ACROSS THE NATION.

THE FOLLOWING IS A SAMPLING OF HEDC PROJECTS COMPLETED IN 2009:

*IN COVINGTON, KY, THE CITY'S LARGELY LOW INCOME NEIGHBORHOODS HAVE BEEN
CHARACTERIZED BY A DETERIORATED HOUSING STOCK AND GROWING FORECLOSURES AND
AN EXTREMELY DATED AND RELATIVELY LARGE STOCK OF PUBLIC HOUSING. NDC
ASSISTED THE CITY WITH PHASE III OF A PROJECT TO ACHIEVE NEIGHBORHOOD
STABILIZATION BY ATTACKING THE PROBLEM OF VACANT AND ABANDONED HOUSING:

*BY PROVIDING UNDERWRITING, REGULATORY REVIEW AND STRUCTURING ASSISTANCE
ON LOW INCOME SENIOR AND ASSISTED LIVING HOUSING UNITS SCATTERED
THROUGHOUT THE CITY.

*IN DESIGNING AND STRUCTURING A REDEVELOPMENT PLAN THAT INCLUDED
CONSTRUCTION OF AFFORDABLE RENTAL HOUSING, MARKET RATE RENTALS, HOME
OWNERSHIP AND COMMERCIAL SPACE.

*BY WORKING WITH LOCAL NON-PROFITS, THE CITY AND THE HOUSING AUTHORITY TO
IDENTIFY KEY VACANT HOUSES IN THE AREA,.

*EMBARKING UPON THE FIRST AND SECOND PHASES OF THE REDEVELOPMENT PLAN TO

Schedule O (Form 990) 2009
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Name of the organization Employer identification number

NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698

REDEVELOP AND CONVERT A VACANT HISTORIC SCHOOL TO LOW INCOME SENIOR

HOUSING AND REHABILITATE 59 UNITS OF VACANT HOUSES THAT INCLUDED PUBLIC

HOUSING UNITS AND UNITS WITH PROJECT-BASED SECTION 8.

*IN ADDITION, NDC PROVIDES TECHNICAL ASSISTANCE TO THE CITY ON ALL

ASPECTS OF HOUSING REDEVELOPMENT.
*IN GASTONIA, NORTH CAROLINA, WE COMPLETED A 40 UNIT ELDERLY PROJECT THAT
MEETS A CRITICAL NEED FOR LOW INCOME SENIOR CITIZENS (BELOW 60% OF MEDIAN
INCOME) , PROVIDING THEM WITH QUALITY AFFORDABLE HOUSING. GASTONIA HAS
ABOUT 66,000 RESIDENTS AND IS PART OF THE CHARLOTTE, NC MSA. IT'S ALWAYS
BEEN MANUFACTURING TOWN AND IS LOWER-INCOME THAN CHARLOTTE. THE SITE IS IN
THE HIGHLAND NEIGHBORHOOD. HIGHLAND IS MORE DISTRESSED THAN MOST IN
GASTONIA BUT IS RECEIVING A GREAT DEAL OF ATTENTION FROM THE CITY OF
GASTONIA. THE SURROUNDING NEIGHBORHOOD IS MADE UP MOSTLY OF VERY SMALL
SINGLE FAMILY HOUSES. MOST OF THEM ARE IN FAIR TO POOR CONDITION. THE
CITY IMPLEMENTED A MASTER PLAN TO REVITALIZE THE NEIGHBORHOOD AND CONSIDERS

THIS PROJECT TO BE AN IMPORTANT PART OF THEIR REDEVELOPMENT EFFORTS.

FORM 990, PART III, LINE 4B - SECOND ACHIEVEMENT

LESSENING THE BURDENS OF GOVERMENT

HEDC ALSO PARTNERS WITH UNITS OF LOCAL GOVERNMENT TO ERECT AND MAINTAIN
PUBLIC BUILDINGS, MONUMENTS, FACILITIES, AND WORKS TO LESSEN THE BURDENS OF
GOVERNMENT AND TO PROMOTE SOCIAL WELFARE. IN TOTAL, HEDC HAS DEVELOPED AND
FINANCED MORE THAN THIRTY PROPERTIES COSTING MORE THAN $1.6 BILLION ON
BEHALF OF LOCAL GOVERNMENT INCLUDING PUBLIC BUILDINGS AND CITY HALLS,
EDUCATIONAL AND MEDICAL RESEARCH FACILITIES, STUDENT HOUSING, AND PUBLIC

INFRASTRUCTURE.

Schedule O (Form 990) 2009
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Name of the organization, Employer identification number

NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698

DURING 2009, HEDC COMPLETED 2 PROJECTS LESSENING THE BURDENS OF GOVERNMENT
TOTALING $325 MILLION OF FINANCING.

SOME HIGHLIGHTS INCLUDE:

*FYI PROPERTIES - WASHINGTON STATE DEPARTMENT OF INFORMATION SERVICES -
OLYMPIA, WA

*THE STATE OF WASHINGTON BROKE GROUND IN AUGUST 2009 FOR A NEW 362,000
SQUARE-FOOT HEADQUARTERS FOR ITS DEPARTMENT OF INFORMATION SERVICES (DIS).
THE NEW DATA CENTER AND OFFICE BUILDING, CONSOLIDATES ALL OF THE
DEPARTMENT'S NOW SCATTERED OPERATIONS INTO ONE LOCATION. THE BUILDINGS HAVE
BEEN DESIGNED TO ADAPT TO THE CURRENT AND FUTURE TECHNOLOGY NEEDS OF ALL OF
THE DEPARTMENT'S SERVICES, WHICH INCLUDE THE PROCESSING OF MILLIONS OF
BUSINESS TRANSACTIONS EVERY DAY FOR WASHINGTON'S RESIDENTS, BUSINESSES AND
STATE AGENCIES - IN SOCIAL SERVICE, EMPLOYMENT, CORRECTIONS, LICENSING,
FINANCE, RETIREMENT SYSTEMS, HEALTHCARE AND NATURAL RESOURCES. NDC

HOUSING AND ECONOMIC DEVELOPMENT CORPORATION PROVIDED THE FINANCING FOR THE
PROJECT THROUGH OUR PUBLIC PRIVATE PARTNERSHIP PROGRAM, AND IT IS ONE OF
MANY SIMILAR PROJECTS WE HAVE FINANCED AND DEVELOPED IN WASHINGTON FOR THE

STATE, KING COUNTY, SEATTLE AND OTHER COMMUNITIES.

*ECCO PROPERTIES - EDMONDS COMMUNITY COLLEGE - LYNWOOD, WA

EDMONDS COMMUNITY COLLEGE (ECC) IN LYNWOOD, WASHINGTON, A SUBURB NORTH OF
SEATTLE, IS THE SECOND LARGEST COMMUNITY COLLEGE IN THE STATE, AND HOME TO
A VERY LARGE INTERNATIONAL STUDENT BODY. WITH A DEMAND FOR SPACES IN
COMMUNITY COLLEGES GROWING EVERY YEAR, AND WITH A GROWTH IN ENROLLMENT FROM
OUTSIDE THE IMMEDIATE AREA, THERE WAS A CORRESPONDING NEED FOR STUDENT

HOUSING. THE COLLEGE TURNED TO NDC'S HOUSING AND ECONOMIC DEVELOPMENT

Schedule O (Form 990) 2009
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NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698

CORPORATION (HEDC) TO FINANCE AND BUILD THIS NEW 56-APARTMENT, 181-BED
FACILITY, WHICH REPLACED 60 EXISTING HOUSING UNITS. MORE THAN 11,000
STUDENTS TAKE COURSES FOR CREDIT FOR A CERTIFICATE OR A DEGREE AT ECC, AND
43% OF THESE STUDENTS PLAN TO TRANSFER TO A FOUR YEAR COLLEGE OR
UNIVERSITY. THIS DORMITORY IS ADJACENT TO THE EDMONDS BRANCH OF CENTRAL
WASHINGTON UNIVERSITY, PROVIDING STUDENTS AN OPPORTUNITY TO PURSUE THEIR

ENTIRE 4-YEAR DEGREE ON THE SAME CAMPUS.

FORM 990, PART III, LINE 4C - THIRD ACHIEVEMENT

STIMULATE ECONOMIC DEVELOPMENT IN ECONOMICALLY DEPRESSED AREAS.

HEDC WORKS WITH NONPROFIT ORGANIZATIONS AND SERVICE PROVIDERS AND UNITS OF
LOCAL GOVERNMENT TO STIMULATE ECONOMIC DEVELOPMENT IN THE ECONOMICALLY
DEPRESSED NEIGHBORHOODS ACROSS THE NATION. WORKING THROUGH THE NEW MARKETS
TAX CREDIT PROGRAM AND WITH OTHER FINANCING, HEDC CREATES EMPLOYMENT AND
ENTREPRENEURIAL OPPORTUNITIES FOR DISADVANTAGED GROUPS AND INDIVIDUALS,
COMBATS COMMUNITY DETERIORATION, AND ELIMINATES SLUM AND BLIGHT THROUGH NEW
INVESTMENT IN LOW INCOME COMMUNITIES TO REHABILITATE AND REVITALIZE

NEIGHBORHOODS.

UNDER THE NEW MARKETS TAX CREDIT PROGRAM, HEDC HAS SPONSORED 49 PROJECTS
TOTALING $800 MILLION OF NEW INVESTMENT, CREATED OVER 4,000 JOBS FOR
DISADVANTAGED INDIVIDUALS, AND BROUGHT BADLY NEEDED GOODS AND SERVICES

TO LOW INCOME COMMUNITIES.

IN 2009, USING NEW MARKETS TAX CREDITS AND OTHER FINANCING, HEDC COMPLETED
8 PROJECTS TOTALING $90 MILLION OF INVESTMENT, CREATED 800 JOBS FOR

DISADVANTAGED INDIVIDUALS, AND OFFERED ENTREPRENEURIAL OPPORTUNITIES TO

Schedule O (Form 990) 2009
DAA



. - ~

Schedule O (Form 990) 2009 Page 2
Name of the organization, Employer identification number

NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698

DISADVANTAGED INDIVIDUALS.

HIGHLIGHTS AND AWARDS OF SOME RECENT HEDC PROJECTS INCLUDE:

*COMMUNITY COUNSELING CENTER - ALTON, IL

THE WOMAN-OPERATED COMMUNITY COUNSELING CENTER IN THE MEDICALLY UNDERSERVED
AREA OF ALTON TOWNSHIP, IL MEETS A VITAL COMMUNITY NEED BY PROVIDING
EXTENSIVE OUTPATIENT MENTAL HEALTH SERVICES TO AREA RESIDENTS. AS A POLICY,
THE STATE OF ILLINIOS SHIFTED AWAY FROM MENTAL HOSPITALS AND TOWARDS
COMMUNITY MENTAL HEALTH RESOURCES. THE NON-PROFIT COMMUNITY COUNSELING
CENTER WAS SERVING OVER 2700 PATIENTS ANNUALLY, 100% OF WHOM ARE LOW
INCOME, BUT ITS FACILITY WAS INADEQUATE TO MEET THE RISING DEMAND FOR
SERVICES RESULTING FROM THE STATES POLICY SHIFT. TO ADDRESS THIS, THE
ORGANIZATION WITH AN ALLOCATION PLANS TO BUILD A NEW 35,000 SQ FT, $6.5
MILLION GREEN MENTAL HEALTH CENTER THAT IS ALLOWING CCC TO EXPAND SERVICES,
HIRE AN ADDITIONAL 30 MENTAL HEALTH WORKERS AND BETTER RESPOND TO STATE
RFPS FOR MENTAL HEALTH SERVICES. WITH A LACK OF SUFFICIENT CAPITAL, A HUD
108 LOAN, STATE NEW MARKETS TAX CREDITS AND FEDERAL NMTC FINANCING WERE
NECESSARY FOR THE PROJECT TO MOVE FORWARD. THE NEW SERVICE CENTER WHEN
COMPLETED WILL CREATE 63 CONSTRUCTION JOBS, 30 PERMANENT JOBS AND RETAIN 65

PERMANENT JOBS.

*ABILENE LIFE SCIENCES ACCELERATOR - ABILENE, TX

THREE YEARS AGO ABILENE,TX EMBARKED ON AN AGGRESSIVE EFFORT TO CREATE A
BIOTECH SECTOR IN THE REGIONAL ECONOMY. AS PART OF THIS PLAN, THE LOCAL
DEVELOPMENT CORPORATION AND TEXAS TECHNICAL INSTITUTE, A UNIVERSITY WHICH

IS COMMITTED TO ENHANCING THE CULTURAL AND ECONOMIC DEVELOPMENT OF THE

Schedule O (Form 990) 2009
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NDC HOUSING & ECONOMIC DEVELOPMENT 91-1884698

STATE AND THE NATION, ESTABLISHED THE CENTER FOR IMMUNOTHERAPEUTIC
RESEARCH, WITH A FOCUS ON RAW SCIENTIFIC DISCOVERIES THAT CAN BE
TRANSFORMED INTO MANUFACTURED PRODUCTS. 1IN ORDER FOR THE CENTER TO BE
EFFECTIVE, THE CITY NEEDED PROPERLY OUTFITTED LEASE SPACE TO ACCOMODATE
COMPANIES THAT CAN LICENSE THE CENTER'S DISCOVERIES AND CONVERT THEM INTO
MARKETABLE PRODUCTS. THE ABILENE LIFE SCIENCES ACCELERATOR REQUIRED THE USE
OF NMTC FINANCING TO MEET THIS NEED, CREATING SIX BIOTECH INCUBATOR SPACES.
BY USING NMTC, THE CITY RETAINED SUFFICIENT FUNDS TO CONTINUE ITS ECONOMIC
DIVERSIFICATION PLAN AND THE PROJECT HAS PURCHASED STATE-OF-THE-ART
RESEARCH EQUIPMENT THAT IS EXPECTED TO ATTRACT WORLD-CLASS RESEARCHERS. IN
ADDITION TO DIVERSIFYING THE CITY'S ECONOMY AND SPURRING ADDITIONAL
DEVELOPMENT IN THIS LOW INCOME AREA, THE $10.6 MILLION PROJECT IS EXPECTED

TO CREATE 150-200 PERMANENT JOBS.

*WHITE CENTER SQUARE RETAIL CENTER - SEATTLE, WA

WHITE CENTER SQUARE RETAIL CENTER WILL BRING ESSENTIAL GOODS AND SERVICES
TO A DEEPLY DISTRESSED URBAN COMMUNITY ON THE BOUNDARY OF SOUTH SEATTLE,
WASHINGTON. WHITE CENTER, A COMMUNITY WITH AN UNEMPLOYMENT RATE OF 3.4
TIMES THE NATIONAL AVERAGE, IS THE MOST CULTURALLY DIVERSE COMMUNITY IN THE
COUNTY. THE $10.6 MILLION PROJECT INCLUDES THE CONSTRUCTION OF A NEW RETAIL
SHOPPING CENTER ON A VACANT INFILL PARCEL IN THE COMMERCIAL BUSINESS
DISTRICT, PROVIDING OPPORTUNITIES FOR WOMEN AND MINORITY OWNED BUSINESSES
AND CREATING 80 PERMANENT FTE JOBS. SE&ENTY PERCENT OF THE SPACE WILL BE
OWNER OCCUPIED WITH A LARGE ASTAN MARKET AND VIETNAMESE RESTAURANT. SIX
LEASABLE SPACES WILL PROVIDE ADDITIONAL OPPORTUNITIES FOR COMMUNITY-SERVING
BUSINESSES SUCH AS LUNCH COUNTERS, TRAVEL AGENTS, ACCOUNTANTS AND SMALL

SCALE RETAIL OPERATIONS.

Schedule O (Form 990) 2009
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FORM 990, PART VI, LINE 11A - ORGANIZATION'S PROCESS TO REVIEW FORM 990
THE ORGANIZATIONS PROCESS IS TO SEND OUT FORM 990, IN ADVANCE OF FILING,

TO THE BOARD INVITING THEM TO MAKE QUESTIONS AND COMMENTS.

FORM 990, PART VI, LINE 12C - ENFORCEMENT OF CONFLICTS POLICY

ALL MEMBERS OF THE HEDC BOARD OF DIRECTORS AND STAFF ARE REQUIRED TO
ANNUALLY EXECUTE A CONFLICT OF INTEREST AND COMPENSATION GUIDELINES
ACKNOWLEDGEMENT STATING THAT THEY HAVE RECEIVED, READ AND UNDERSTAND, AND
AGREE TO COMPLY WITH THE CONFLICT OF INTEREST AND COMPENSATION GUIDELINES.
THE CONFLICT OF INTEREST AND COMPENSATION GUIDELINES REQUIRE BOARD AND
STAFF MEMBERS TO DISCLOSE ANY POTENTIAL CONFLICTS OF INTEREST IMMEDIATELY.
THE CHAIRPERSON OF THE BOARD WILL UPON NOTIFICATION OF SUCH AN EVENT
APPOINT A DISINTERESTED PERSON OR COMMITTEE TO INVESTIGATE ALTERNATIVES TO
THE PROPOSED TRANSACTION. VIOLATIONS OF THE CONFLICT OF INTEREST POLICY
CAN RESULT IN APPROPRIATE DISCIPLINARY AND CORRECTIVE ACTION. ALSO, ALL
BOARD MEMBERS BY EXECUTING THE CONFLICT OF INTEREST AND COMPENSATION
GUIDELINES ACKNOWLEDGE THAT THEY SHARE THE RESPONSIBILITY OF HEDC TO REMAIN

FAITHFUL TO THE ORGANIZATIONS' CHARITABLE PURPOSES.

FORM 990, PART VI, LINE 18

FORM 1023 & 990 ARE MADE AVAILABLE UPON REQUEST. FORM 990 IS MADE

AVAILABLE ON WWW.GUIDESTAR.ORG.

FORM 990, PART VI, LINE 19 - GOVERNING DOCUMENTS DISCLOSURE EXPLANATION

HEDC VOLUNTARILY MAKES AVAILABLE ITS GOVERNING DOCUMENTS UPON REASONABLE

REQUEST.
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DAA



NDC HOUSING & ECONOMIC DEVELOPMENT CORP.

#91-1884698

FORM 990
SCHEDULE D
PART X

OTHER LIABILITIES

(a) Description of liability

CONSTRUCTION DRAW PAYABLE
INTEREST PAYABLE

INVESTMENTS )
ADVANCES PAYABLE-AFFILIATE/HEDC
CONSTRUCTION RETAINAGE PAYABLE
DEVELOPER FEES PAYABLE
ORGANIZATION FEES PAYABLE
MANAGEMENT FEES PAYABLE

DUE TO KEY BANK INTEREST RATE SWAP
PREPAID RENT

DUE TO UNIVERSITY OF WASHINGTON
RESERVE DEPOSITS

TENANT SECURITY DEPOSITS
ADVANCE PAYABLE-CITY OF ITHACA

LOAN PAYABLE-MADISON COUNTY COMM.

NOTE PAYABLE-HEDC

DUE TO CITY OF ALTON, ILLINOIS
ADVANCE PAYABLE-NDC NMI XXIX, LP
ADVANCE PAYABLE-CDP WICHITA FALLS
ADVANCE PAYABLE-CITY OF STAMFORD
ADVANCE PAYABLE-CDP MADISON I
DUE TO FUNDING PARTNERS CDP/LLC
DUE TO BEACON POINTE

TOTAL OTHER LIABILITIES

(b) Amount

10,446,313
7,005,962
5,747,359
4,384,944
2,540,916
1,878,162
1,804,878
1,637,813
1,236,243
1,054,479

678,332
420,000
281,872
190,000
174,961
112,925
80,000
47,635
40,000
36,407
1,381
781

51

39,801,414




NDC HOUSING & ECONOMIC DEVELOPMENT CORPORATION - GROUP RETURN

#91-1884698
2009
FORM 890
TAX EXEMPT BOND LIABILITIES
(PAGE 11, PART X, LINE 20)

WASHINGTON ECONOMIC DEV. FIN. AUTHORITY

CITY OF NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY
WASHINGTON STATE HOUSING FINANCING COMMISSION
GOAT HILL PROPERTIES

TOMPKINS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
CDP KING COUNTY Il

NJB PROPERTIES

REDMOND COMMUNITY PROPERTIES

TSB PROPERTIES

TUMWATER OFFICE PROPERTIES

WASHINGTON ECONOMIC DEV. FIN. AUTHORITY
WASHINGTON ECONOMIC DEV. FIN. AUTHORITY
BROADWAY OFFICE PROPERTIES

COMMUNITY DEVELOPMENT PROPERTIES C-D

RADFORD COURT PROPERTIES

TWENTY FIFTH AVENUE PROPERTIES

CiTY OF SYRACUSE INDUSTRIAL DEVELOPMENT AGENCY
FYI PROPERTIES

TES PROPERTIES

ISSAQUAH COMMUNITY PROPERTIES

LAKE TAPPS PARKWAY PROPERTIES

TOTAL TAX EXEMPT BOND LIABILITIES

BEGINNING OF END OF

YEAR YEAR
$ 12,740,000 $ None
20,410,000 19,790,000
15,960,000 16,155,000
98,920,000 96,695,000
17,860,000 17,310,000
61,245,000 58,670,000
189,720,000 189,720,000
37,205,000 36,160,000
16,900,000 16,570,000
55,685,000 54,875,000
35,380,000 34,330,000
144,865,000 141,050,000
58,755,000 57,370,000
5,935,000 5,755,000
50,200,000 49,480,000
32,430,000 31,920,000
7,310,000 6,780,000
NONE 305,810,000
NONE 37,840,000
66,500,000 NONE
17,000,000 17.000,000

$ 945,020,000

$ 1,193,280,000




NDC HOUSING & ECONOMIC DEVELOPMENT CORPORATION - GROUP RETURN

#91-1884698
2009
FORM 980:

UNSECURED NOTES AND LOANS PAYABLE TO UNRELATED THIRD PARTIES

(PAGE 11, PART X, LINE 24)

LOAN PAYABLE-KEY BANK

LETTER OF CREDIT M&T BANK

NOTES PAYABLE - GREENBRIDGE
SHOREBANK JUNIOR BRIDGE LOAN
US BANK NOTES

CONTINGENT LIABILITY - PSESD NOTE
LETTER OF CREDIT KEY BANK

TOTAL UNSECURED NOTES AND LOANS PAYABLE

TO UNRELATED THIRD PARTIES

BEGINNING OF END OF
YEAR YEAR

$ 5,750,000 $ 5,750,000
10,126,554 10,803,828
NONE 2,899,099
5,147,000 NONE
9,946,100 NONE
15,093,100 15,093,100
185,176 NONE

$ 46,257,930

3 34,546,027
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FORM 990 - 2009 GROUP RETURN

NDC HOUSING & ECONOMIC DEVELOPMENT CORPORATION (PARENT)
708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 91-1884698

LISTED BELOW ARE THE AFFILIATES INCLUDED IN THE GROUP RETURN:

COMMUNITY DEVELOPMENT PARTNERS, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 03-0453754

COMMUNITY DEVELOPMENT PROPERTIES, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-3598617

COMMUNITY DEVELOPMENT PROPERTIES XXI, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID # 20-3944397

COMMUNITY DEVELOPMENT PROPERTIES 24™ STREET, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 06-1540392

COMMUNITY DEVELOPMENT PROPERTIES ABILENE, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-3707776

COMMUNITY DEVELOPMENT PROPERTIES ALABAMA, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-0983142

COMMUNITY DEVELOPMENT PROPERTIES ANCHORAGE, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-3868629

COMMUNITY DEVELOPMENT PROPERTIES ARTLOFT
HOUSING DEVELOPMENT FUND COMPANY, INC.

708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-4087937

COMMUNITY DEVELOPMENT PROPERTIES ART SPACE, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #. 20-4367089




. COMMUNITY DEVELOPMENT PROPERTIES ATLANTA, INC.

708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 27-2451881

COMMUNITY DEVELOPMENT PROPERTIES BEAUMONT, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-3907101

COMMUNITY DEVELOPMENT PROPERTIES BRIDGEPORT, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-3584599

BROADWAY OFFICE PROPERTIES
708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 22-3837437

COMMUNITY DEVELOPMENT PROPERTIES BRONX, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-3943129

COMMUNITY DEVELOPMENT PROPERTIES CANON CITY, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-1794523

COMMUNITY DEVELOPMENT PROPERTIES CARVER, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 75-2958825

COMMUNITY DEVELOPMENT PROPERTIES CD, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID # 13-3877411

COMMUNITY DEVELOPMENT PROPERTIES CLEVELAND I, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-3968254

COMMUNITY DEVELOPMENT PROPERTIES CLINTON COUNTY, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 26-1151516

CONSERVATION DEVELOPMENT PROPERTIES, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 33-1091602




COMMUNITY DEVELOPMENT PROPERTIES CORNELL, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 06-1662135

COMMUNITY DEVELOPMENT PROPERTIES DUBOIS STREET, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-3888457

COMMUNITY DEVELOPMENT PROPERTIES DUBOIS STREET I, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-3579331

ECCO PROPERTIES

708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 26-1159772

COMMUNITY DEVELOPMENT PROPERTIES FORT COLLINS, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 84-1536591

FYI PROPERTIES

708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 26-2473717

COMMUNITY DEVELOPMENT PROPERTIES GAF-MUCL, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-3678913

GOAT HILL PROPERTIES

708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 20-2059121

GOODMAN HOUSING PROPERTIES
708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 20-8574757

GREENBRIDGE EDUCATION PROPERTIES
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 26-3455229

COMMUNITY DEVELOPMENT PROPERTIES HARTFORD CLASSICAL, INC.

708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 20-1160772




HEDC NEW MARKETS, INC.
708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 38-3646931

HOUSING DEVELOPMENT GROUP, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017
FEDERAL ID #: 22-3838603

HOUSING DEVELOPMENT GROUP I, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017
FEDERAL ID #: 20-3401600

COMMUNITY DEVELOPMENT PROPERTIES HUMBOLT, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 06-1536865

ISSAQUAH COMMUNITY PROPERTIES
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017
FEDERAL ID #: 22-3762702

COMMUNITY DEVELOPMENT PROPERTIES ITHACA, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 51-0434683

COMMUNITY DEVELOPMENT PROPERTIES KING COUNTY I, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID # 13-3707632

COMMUNITY DEVELOPMENT PROPERTIES KING COUNTY llI, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-3952793

LAKE TAPPS PARKWAY PROPERTIES
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017
FEDERAL ID #: 06-1525146

COMMUNITY DEVELOPMENT PROPERTIES LANCASTER, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 22-3736890

COMMUNITY DEVELOPMENT PROPERTIES MADISON, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 91-2089254



COMMUNITY DEVELOPMENT PROPERTIES MADISON II, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 37-1421792

COMMUNITY DEVELOPMENT PROPERTIES MADISON SENIOR NFP
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-0454678

COMMUNITY DEVELOPMENT PROPERTIES NEWBURGH, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-5631355

COMMUNITY DEVELOPMENT PROPERTIES NEW ENGLAND, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-0992522

COMMUNITY DEVELOPMENT PROPERTIES NEW MARKETS MM, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-5962057

NJB PROPERTIES

708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 20-5535917

COMMUNITY DEVELOPMENT PROPERTIES NOAH, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-3066479

RADFORD COURT PROPERTIES
708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 22-3752244

REDMOND COMMUNITY PROPERTIES
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017
FEDERAL ID #: 26-0073775

COMMUNITY DEVELOPMENT PROPERTIES RICHMOND, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 26-1948001

COMMUNITY DEVELOPMENT PROPERTIES RIFLE, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 26-1852116




COMMUNITY DEVELOPMENT PROPERTIES SAN ANGELO, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 26-3455034

COMMUNITY DEVELOPMENT PROPERTIES SCRANTON, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 568-3768409

COMMUNITY DEVELOPMENT PROPERTIES SEATAC, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-5787438

COMMUNITY DEVELOPMENT PROPERTIES SME, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-1256027

COMMUNITY DEVELOPMENT PROPERTIES STAMFORD, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-2498177

COMMUNITY DEVELOPMENT PROPERTIES TEXAS, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-3401110

COMMUNITY DEVELOPMENT PROPERTIES TOMPKINS, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 55-0850079

TES PROPERTIES

708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 26-1159878

TSB PROPERTIES

708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 20-0741062

TUMWATER OFFICE PROPERTIES
708 THIRD AVENUE, SUITE 710
NEW YORK, NEW YORK 10017
FEDERAL ID #: 26-0073671

TWENTY-FIFTH AVENUE PROPERTIES
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017
FEDERAL ID #: 22-3812688



COMMUNITY DEVELOPMENT PROPERTIES UTICA I, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-1619989

VANCOUVER COMMUNITY PROPERTIES
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017
FEDERAL ID #: 20-5535790

COMMUNITY DEVELOPMENT PROPERTIES VANDERBILT/LARNED, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 13-3615032

WASHINGTON BIOMEDICAL RESEARCH PROPERTIES |
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 75-3096321

WASHINGTON BIOMEDICAL RESEARCH PROPERTIES Il
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-2859503

COMMUNITY DEVELOPMENT PROPERTIES WICHITA FALLS, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-0526092

COMMUNITY DEVELOPMENT PROPERTIES WILSON, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-1644196

COMMUNITY DEVELOPMENT PROPERTIES WILTON, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 54-2117195

COMMUNITY DEVELOPMENT PROPERTIES YONKERS PIER, INC.
708 THIRD AVENUE, SUITE 710

NEW YORK, NEW YORK 10017

FEDERAL ID #: 20-3584528



FORM 8868 - 2009- APPLICATION FOR EXTENSION OF TIME TO FILE

NDC Housing and Economic Development Corporation
708 Third Avenue, Suite 710
New York, New York 10017

91-1884698

SCHEDULE OF ORGANIZATIONS TO BE INCLUDED ON THE GROUP RETURN:

Community Development Partners, Inc.

Community Development Properties, Inc.
Community Development Properties XXI, Inc.
Community Development Properties 24" st., Inc.
Community Development Properties Abilene, Inc.
Community Development Properties Alabama, Inc.
Community Development Properties Anchorage, Inc.

Community Development Properties Artloft Housing Development
Fund Company, Inc.

Community Development Properties Art Space, Inc.
Community Development Properties Atlanta, Inc.
Community Development Properties Beaumont, Inc.
Community Development Properties Bridgeport, Inc.
Broadway Office Properties

Community Development Properties Bronx, Inc.
Community Development Properties Canon City, Inc.
Community Development Properties Carver, Inc.

Community Development Properties CD, Inc.

03-0453754
13-3598617
20-3944397
06-1540392
13-3707776
20-0983142
20-3868629

13-4087937

20-4367089
27-2451881
13-3907101
20-3584599
22-3837437
20-3943129
20-1794523
75-2958825

13-3877411



\.

FORM 8868 - 2009- APPLICATION FOR EXTENSION OF TIME TO FILE

NDC Housing and Economic Development Corporation
708 Third Avenue, Suite 710
New York, New York 10017

91-1884698

SCHEDULE OF ORGANIZATIONS TO BE INCLUDED ON THE GROUP RETURN:

Community Development Properties Cleveland I, Inc.
Community Development Properties Clinton County, Inc.
Conservation Development Properties, Inc.

Community Development Properties Cornell, Inc.
Community Development Properties Dubois Street, Inc.
Community Development Properties Dubois Street [l Inc.
ECCO Properties

Community Development Properties Fort Collins, Inc.
Community Development Properties GAF-MUCL, Inc.
FYI Properties

Goat Hill Properties

Goodman Housing Properties

Greenbridge Education Properties

Community Development Properties Hartford Classical, Inc.

HEDC New Markets, Inc.

Housing Development Group, Inc.

Housing Development Group I, Inc.

Community Development Properties Humbolt, Inc.

Issaquah Community Properties

13-3968254
26-1151516
33-1091602
06-1662135
13-3888457
20-3579331
26-1159772
84-1536591
13-3678913
26-2473717
20-2059121
20-8574757
26-3455229
20-1160772
38-3646931
22-3838603
20-3401600
06-1536865

22-3762702



o

FORM 8868 - 2009- APPLICATION FOR EXTENSION OF TIME TO FILE

NDC Housing and Economic Development Corporation
708 Third Avenue, Suite 710
New York, New York 10017

91-1884698

SCHEDULE OF ORGANIZATIONS TO BE INCLUDED ON THE GROUP RETURN:

Community Development Properties Ithaca, Inc.
Community Development Properties King County I, Inc.
Community Development Properties King County I, Inc.
Lake Tapps Parkway Properties

Community Development Properties Lancaster, Inc.
Community Development Properties Madison, Inc.
Community Development Properties Madison Il, Inc.
Community Development Properties Madison Senior NFP
Community Development Properties Newburgh, Inc.

Community Development Properties New England, Inc.

Community Development Properties New Markets MM, Inc.

NJB Properties

Community Development Properties Noah, Inc.
Radford Court Properties

Redmond Community Properties

Community Development Properties Richmond, Inc.
Community Development Properties Rifle, Inc.

Community Development San Angelo, Inc.

51-0434683
13-3707632
13-3952793
06-1525146
22-3736890
91-2089254
37-1421792
20-0454678
20-5631355
20-0992522
20-5962057
20-5535917
20-3066479
22-3752244
26-0073775
26-1948001
26-1852116

26-3455034



. '. .

FORM 8868 - 2009- APPLICATION FOR EXTENSION OF TIME TO FILE

NDC Housing and Economic Development Corporation
708 Third Avenue, Suite 710
New York, New York 10017

91-1884698

SCHEDULE OF ORGANIZATIONS TO BE INCLUDED ON THE GROUP RETURN:

Community Development Properties Scranton, Inc.
Community Development Properties Seatac, Inc.
Community Development Properties SME, Inc.
Community Development Properties Stamford, Inc.
Community Development Properties Texas, Inc.
Community Development Properties Tompkins, Inc.
TES Properties

TSB Properties

Tumwater Office Properties

Twenty-Fifth Avenue Properties

Community Development Properties Utica ll, Inc.
Vancouver Community Properties

Community Development Properties Vanderbilt/Larned, Inc.
Washington Biomedical Research Properties |
Washington Biomedical Research Properties Il
Community Development Properties Wichita Falls, [nc.
Community Development Properties Wilson, Inc.
Community Development Properties Wilton, Inc.

Community Development Properties Yonkers Pier, Inc.

59-3768409
20-5787438
20-1256027
20-2498177
20-3401110
55-0850079
26-1159878
20-0741062
26-0073671
22-3812688
20-1619989
20-5535790
13-3615032
75-3096321
20-2859503
20-0526092
20-1644196
54-2117195

20-3584528



Eorm 8868 Application for Extension of Time To File an
(Rev Apni 2009) . Exempt Organization Return

Department of the Treasury P File a separate application for each return.
Internal Revenue Service

OMB No 1545-1709

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

> x|

Part | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file iIncome tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part 1) of Form
8868 For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print NDC HOUSING & ECONOMIC DEVELOPMENT
File by the CORPORATION-GROUP RETURN 91-1884698
gl‘l’:gd:;zrh’ Number, street, and room or sutte no fa P O box, see instructions
ot ee | 708 THIRD AVENUE 710
instructions City, town or post office, state, and ZIP code For a foreign address, see instructions
NEW YORK NY 10017
Check type of return to be filed (file a separate application for each return)
Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

® The books are in the care of » GERTRUDE SCRIVEN

Telephone No » 212-682-1106 FAXNo P
® |fthe organization does not have an office or place of business in the United States, check this box | 4 D
® |fthis 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) 9219 if this 1s
for the whole group, check this box » @ If it 1s for part of the group, check this box | 2 I and attach
a st with the names and EINs of all members the extension will cover
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

unti 08/15/10 | tofile the exempt organization return for the organization named above The extenston Is
for the organization's return for

> calendaryear 2009  or

| tax year beginning , and ending

2 Ifthis tax year s for less than 12 months, check reason E] Initial return D Final return E] Change in accounting penod

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits See instructions 3a| %
b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made Include any prior year overpayment allowed as a credit 3b| $

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, if required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment
System) See instructions 3c| $

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

DAA

Form 8868 (Rev 4-2009)



Form 8868 (Rev_4-2009) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > @
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® if you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

_Partl Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempt Organization Employer identification number
print NDC HOUSING & ECONOMIC DEVELOPMENT
File by the CORPORATION-GROUP RETURN 91-1884698

:’“e:d‘:df Number, street, and room or suite no If a P.O box, see instructions. For IRS use only
ue date for

filing the 708 THIRD AVENUE 710
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions NEW YORK NY 10017
Check type of return to be filed (File a separate application for each return)’
Form 990 Form 990-PF Form 1041-A H Form 6069
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227
STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are in the care of » GERTRUDE SCRIVEN
Telephone No » 212-682-1106 FAX No P .
® |f the organization does not have an office or place of business in the United States, check this box » E]
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) 9219 .ifthisis
for the whole group, check this box | 4 IZI . If tt1s for part of the group, check this box » D and attach a
list with the names and EINs of all members the extension is for
4  Irequest an addrtional 3-month extension of time untl 11 /15/10 .
5 Forcalendaryear 20039 | or other tax year beginnn , and ending
6 If this tax year Is for less than 12 months, check reason h Initial return D Final return D Change In accounting period
7  State in detall why you need the extension
ADDITIONAL TIME IS REQUESTED TO GATHER INFORMATION TO PREPARE A COMPLETE
AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits See instructions 8a| §

b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868 8b| $
¢ Balance Due. Su agt line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD cou |f required, by using EFTPSAEjectronic Federal Tax Payment System) See instructions 8c| $

Signature and Verification
Under penalties offperpfy, Jdeclare that | have examined th|s form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it 1s true, correct, lete, /?d,matlam thonzed to frepare this form
Slgnature » /L—/& M\/\ Title )q/ ﬂ/}@ Date P V \ 'a”] 1o

Form 8868 (Rev 4-2009)
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