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~990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No. 1545-0052

For calendar year 2009, or tax year beginning

G Check all that apply:

, 2009, and ending

2009

Initial return

| [ Initial return of a former public charity

| | Final return

Amended return | | Address change | I Name change
Name of foundation A Employer identification anumber
Use the IRS
label. KELLER FOUNDATION 91-1811697
Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Teiephons number (see page 10 of the istructions)
print
Se:’;:')':;ﬁc 1701 SE COLUMBIA RIVER DRIVE 100 (360) 695-6200
Instructions. | City or town, state, and ZIP code c g ;’:r"'gf‘g eg(pﬁ'g‘m s » H
| D 1. Foreign organzations, check here | >
VANCOUVER, WA 98661 2. Foreign organzations meeting the

Section 4947(a)(1) nonexempt charitable trust

H_Check type of organization B(_] Section 501(c)(3) exempt private foundation
QOther taxable private foundation

I Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method.l_] Cash ‘_X] Accrual
Other (specify)

85% test, check here and attach
computatton

If pnvate foundation status was terminated
under section 507(bX1XA), check here . P> (:]

If the foundation 1s i a 60-month termnation

16) > § 3,593, 967. (Part I, column (d) must be on cash basis.) under section S07bX1XB), checkhere . B[ |
Analysis of Revenue and Expenses (The ) (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in emgggﬁg per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

4  Contnbutions_gifts, grants, etc, recenved (attach schedule)

2 cnene || L5 200gn srot e

3 Interest on sawings and temporary cash investments

4 Dividends and interest from securities , _ , 71,6924 71,692 ATCH 1

Sa Grossrents . . . ... ... 0.

o b Net rental income or (loss)
S R Y ECENED o
o § assets on hne 6a ' ! : R EC QO
— &’ 7 Capital gain net income (from Part IV, line 2) , ‘g
8 Netshort-term capitalgain . . . ... ... ol a1t 2040 1
Z 9 Income modifications « « « ¢ - o - o 2. 9\ _MF“ e g)/
= [0 SR . ==
a b Less Costof goods soid )GDENy Ul
=z ¢ Gross profit or (loss) (attach schedule) | _ | |
% 11 Other income (attach schedule) = = = |
€5 _l12_ Total Add ines 1 through 11 . . . . .. . . -408,249; 71,692.
w 13 Compensation of officers, directors, trustees, etc | | 26,000 26,000.
@ 14 Other employee salariesandwages ., . . . .
§ 15 Pension plans, employee benefits | _ | | . .
g |16a Legal fees (attach schedule) ATCH 2 100, 0. 0. 100.
&S| b Accounting fees (attach schedute) [ 3] | . 3,328, 0. 0. 3,328.
4 ¢ Other professional fees (attach schedule), . .
"E 17 interest., . . . . . . ... ...t 0 0.
E 18 Taxes(aﬂachsd\edule)(seepageuofmemsuuctms*;* 2’276 1,052, 1,224.
-E 19 Depreciation (attach schedule) and depletion ,
2 20 OCCUPANCY . . v v v v v v e e e o e a e e
L 21 Travel, conferences, and meetings _ . , . . .
®|22 Prnting and publications ., . . .. ... ..
E’ 23 Other expenses (attach schedule) [5] ... 622 572, 50.
.é 24 Total operating and administrative expenses.
8|  Addlines13through23 . .. ....... 32,326, 1,624, 0. 30,702.
o 25 Contributions, gifts,grantspaid . . . . . . . 134,500, 134, 500.
{26  Total expenses and disbursements. Add lines 24 and 25 166,826 1,624. 0. 165,202.
27 Subtract line 26 from line 12:
aE of over exp and disbur .. -575,0754
b Net investment income (if negative, enter -0-) 70,068,
¢ Adjusted net income (if negative, enter -0-). . -0-
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. isa ** ATCH 4 Fom 990-PF (2009)
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" Form 99CAPF (2009)

¥
Page 2

Attached schedules and amounts in the Beginning of year End of year
Balance Sheets g;s:unr?tgo:n 'c;ol(tggg :‘t;zt:‘lgl l;z si’t))r end-of-year (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interestbearing . . . . ... ...........
2 Savings and temporary cashinvestments , ., _ . .. .. ... 689, 234. 106,048. 106,048.
3 Accounts receivable ®»
Less: allowance for doubtful accounts » _
4 Pledges receivable »__
Less: allowance for doubtful accounts ™ __
5 Grantsreceivable ., , . ..., ...............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less: allowance for doubtful accounts ®» _
o 8 Inventories forsaleoruse . . .. .. ... ... ...
§ 9 Prepaid expenses anddeferredcharges . . . . ... .....
|10 a Investments - US and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedute) ATCH 6 . 2,910, 339. 2,918,450. 3,425,702.
¢ Investments - corporate bonds (attach schedule), ., ., . . . . .
11 Investments - land, buildings, >
and equipment basis 0¥ _ _
Less accumulated depreciation
(attach schedule) = —e e e mmemmm
12 Investments - mortgageloans _ . . . . ... . . . .. ...
13 Investments-other(attachschedule)_ATCH_ 7 ______ 36,345. 36,345. 62,217.
14 Land, buildings, and >
Egggm;?gjrgﬂgtsed depreciaton .
(attach schedule) 0 o
15 Other assets (desctibe »_ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage i, iteml) . . . . .. ... .... 3,635,918. 3,060,843. 3,593,967.
17 Accounts payable and accruedexpenses . . . . . ..
18 Grantspayable , . . . .. .................
B{19 Deferredrevenue | | | | .. .. ... .. .......
E‘::' 20 Loans from officers, directors, trustees, and other disqualified persons
‘8[21  Mortgages and other notes payable (attach schedule) _ . . . .
122  Other liabilities (descnbe » )
23 Total liabllities (add ines 17 through22) . . . ... ... ..
Foundations that follow SFAS 117, check here >‘_|
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestnicted . . . . . . .. 0. it et e e e e
8|25 Temporarilyresticted , . ... ... ... ...... ...
@26 Permanentlyrestricted , . . . . ... ............
B Foundations that do not follow SFAS 117,
o check here and complete lines 27 through 31. »
6127 cCapital stock, trust principal, or current funds _ . . _ . . . . .
g 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | | | , |
% 29 Retained eamings, accumulated income, endowment, or other funds . 3,635,918. 3,060,843.
i 30 Total net assets or fund balances (see page 17 of the
2 instructions) _ _ . _ . ... ... .. L. . 3,635,918. 3,060,843.
31 Total liabilities and net assets/fund balances (see page 17
Of the instructions) . .« v v v v v v v i e e e .. 3,635,918, 3,060,843.
X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sretum) . . 1 3,635,918.
2 Enter amount from Part l' line 273 ...................................... 2 _57 5 ! 07 5 )
3 Otherincreases not included in line 2 (temize)p 3
4 Addlines1,2,and3 _ ] 4 3,060,843.
§ Decreases not included in line 2 (itemize)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 . . . . .| 6 3,060,843.
Form 990-PF (2009)
Jsa
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Form 990-PF (2009) Page 3
M Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, 2 &) Date, {4 Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) pauhase | (mo., day, yr.) | (MO~ d3Y. y1.)
4a SEE PART IV SCHEDULE
b
[
d
e
(€) Gross sales price ® De(%rreglimbﬂ;owed (g,)alﬁg séx‘é'eﬁ:f&b?:f: (e()hglfx;sai(?)fni(rl\?zssszg)
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus

() F.M.V. as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of cal. (1)
over cal. (), if any

col. (k), but not less than -0-) or
Losses (from cal. (h))

@ |a (0 |o |

. . . . If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) . . . . . If (loss), enter -0- in Part |, line 7 } 2 ~479,941.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPartl,ne8. . . . . . . . ... .o v, 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

oo [ ves[XINo

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) )
(b) (c) .
Calendaraylsﬁge';]xwmysabg|nn|ng m) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co! l?gs)tgmlgnb?hcg' ©)
2008 208,669. 4,408,330. 0.047335
2007 260,426. 5,283,408. 0.049291
2006 222,346. 4,763,665, 0.046675
2005 146,885. 4,211,555. 0.034877
2004 173,771. 3,842,900. 0.045219
2 Totalofline 1, COMN(A) . . . .. ... ...... ... ... ... 2 0.223397
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years . . . . ... .. 3 0.044679
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line6 = . 4 3,190,382.
§ Multiplyline4byline3 . .. L. 5 142,543.
6 Enter 1% of net investment income (1% of Partl, line27b) . . .. . . . ... ... ... 6 701.
7 Add"nessande .......................................... 7 143’244.
8 Enter qualfying distributions from Part Xil, lined _ ... .. ... ... ..... 8 165,202.

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part Vl instructions on page 18.

JSA
9E 1430 1 000
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Form 990'PF (2009)

1a

b

O U bHh WwN

7
8
9

10
11

14
Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Exempt operating foundations described in section 4940(d)(2), check here > D and enter “N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ ___ _ _ _ _| (attach copy of ruling letter If necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

701.

here » [X ] andenter 1% ofPartlline27b . . . .. ... ...,
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part |, ine 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . .

701.

Addhines 1and 2 L L L i e e e e e e e e e e
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | , ,

o e (WN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

701.

Credits/Payments:
2009 estimated tax payments and 2008 overpayment credited to 2009, . | 6a 3,441.
Exempt foreign organizations-tax withheld at source 6b 0.

Tax paid with application for extension of time to file (Form 8868) 6¢c 0.

Backup withholding erroneously withheld 6d

Total credits and payments. Addlines6athrough6d . . . . . . . . . . ¢ . ot v it v v v b st et e 7

3,

441.

Enter any penalty for underpayment of estimated tax. Check here I—_—I if Form2220is attached . . . . ... 8
Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed _, , ., . . . ... .. .. ...

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . _ . = . _ . ..

2,

740.

»
»i 10
Enter the amount of line 10 to be: Credited to 2010 estimated tax p- 2,740. Refunded p| 11

IRy Statements Regarding Activities

1a

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political CampaIgn? , . . . . . . . L .. ... i e e e e e e e e e e e e e e,
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19

of the instructions for definition)? | | . . . . . . . . L ... e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this Yar? . . . . . . . o o o oo oo N/A . .
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation >3 (2) On foundation managers » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , , . . . .. ... ...
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ., . . . . . ... .. .. .
If Yes.” has it filed a tax return on Form 990-T for thiS Year? . . . . . . . o o oo e e e N/A
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General hstruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

o By language in the governing instrument, or

e By state legislation that effectively amends the govemning instrument so that no mandatory directions that

conflict with the state law remain in the governinginstrument? , . . . . . . . . . @ ¢t i i i i i bt e e s e ..
Did the foundation have at least $5,000 in assets at any time during the year? ¥f “Yes, " camplete Part ll, col. (c), and Part XV.
Enter the states to which the foundation reports or with which it is registered (see page 19 of the

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . . ... .. ... ...
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV

Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their

* names and addresses

Yes

1a

1b

1¢c

4a

4b

8b

X

10

X

JSA
9E 1440 1 000
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'Form 9904PF (2009) Page: 5
ELQIF.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . .« oo o ot 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17, 20087, . o v v v e et e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P _ _ _ _ N/
14 Thebooksarein careof » RICHARD B. KELLER =~ Telephoneno. P _____ 360-695-6200
Locatedat »1701 SE COLUMBIA RIVER DR STE 100, WA _______________ zp+a 98661
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - - . « « « ¢ ¢ 0 o v 0 o v v v v s V-‘___T
and enter the amount of tax-exempt interest received or accruedduringtheyear ., . . . . . . . .. ¢ v v o v o o > |1 5 I
GELRYIE:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ . ., ., . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAlIEA PEISON? « « v v v v v v e v e e e e e e e e e e e e e e Yes X{No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yes X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? . . ... ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualified person)?. . . . . . . . . & ¢ . v it it e e et e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.). . . . . . . . . . . . . . .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations IJ /A
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? .+ « - - - . % . 1b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . ... ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginningin 20097 . . . . . . . . . . ¢ ¢ i« e o v et et o o o v s 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4342(j)(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginningbefore 20097. . .+ « ¢ 4 4t c v bt e e b e e s e e e D Yes No
If "Yes,"listtheyears p» _ _ _ _ ______ e e __ e __
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions.) . . . . . .. ... ... ... 'J] 9 . |2k
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
» o e e —
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any timeduringtheyear? . . . . . . . . . . ... ...t e, D Yes No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsiN 2009.) . . . v v v o v e e o e e e e e e et e N /A' . |3k
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . , . . .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20092 . . . . . . 4b X
Form 990-PF (2009)
JsA
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'Form 990-PF (2009) Page 6
-LAIE=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . , . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registraton drive? | . ... ... ... ... B Yes n No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . . ... .. .. Yes X|No

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . . . . . . [ ]ves No
(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, , . ., . ... .. .. .. ... D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . 'J/ A . | 8b
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . e e e e e e >
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsbility for the grant?
If “Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit oontract..y ....... Y ....... U y ............. D Yes No

b Did the foundation, during the year, pay premiums, directly or indrectly, on a personal benefitcontract? |, . . . .. ... .. 6b X
If “Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No

b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . . . N IA 7b
CETEAIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1_List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
C t d) Contriby
(a) Name and address “’)hT;{:?s aprg xr'?ge (‘If, no?;gﬁ:lns:nltoenr en(1p)loye'; gm(eﬁ‘zlla?ws ‘°LmEZﬂe§f§mm'
devoted to position and defemred compensation

ATTACHMENT 8 26, 000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
if none, enter "NONE."

(d) Contnbutions to

(b) Title, and average . employee benefit {e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation pla nps a);x d deferred other allowances

devoted to position compensation

TTUNONE T T TTTTTTTTTTTTTTTTTTTT

Total number of other employees paid over $50,000 . . . . . . . . . v v v o v ettt e e e e e a e e s e s e e e >|

Form 990-PF (2009)
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Form 990-PF (2009) Pege 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . ... ... ... ....v0oo.... »| NONE
HERET:Y Summary of Direct Charitable Activities

List the foundation's four fargest direct chantabie activities dunng the tax year. Include refevant statistical information such as the number Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc

i S=F Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on nes 1 and 2 Amount

3 _NONE
Total. Add lines 1through 3. . . . . . . . . . . . . . @ @ i i it e e vt ot s e oot e e et e »
Form 990-PF (2009)
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Form 990-PF (2009) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securites L 1a 2,965,963.
b Average of monthly cashbalances, . . . . ... . ....... ... ... ... .. ... ... 1b 273,004.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . . . . . ... ...... 1c 0.
d Total(addlines 1a,b,andc) . = . L 1d 3,238,967.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) . 1e |
2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtractline 2fromlinetd oottt 3 3,238,967.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 ifc')r'g're'at'er arﬁo'ur'ut,.s'ee' ;;aéé 25
of the instructions) 4 48, 585.
5 Net value of noncharitable-use assets. Sub'tract line 4 from line 3. Enter here andonPartV, line4 | 5 3,190, 382.
6 Minimum investment return. Enter 5% of line5 . . . . . . . . . . i v i i e e e e 6 159,5109.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investment returnfrom Part X, Hn@ 6. . . o v v v v i v v e i e e e e e e e e 1 159,519.
2a Taxon investment income for 2009 from Part VI, line5 = ., 2a 701.
b Income tax for 2009. (This does not include the taxfrom Part V) | 2b
c Add Ilnes za and 2b --------------------------------------------- zc 7 01 z
3 Distributable amount before adjustments. Subtract line 2c fromlne 1 _ _ _ . . . . . . . .. ... ... 3 158,818.
4 Recoveries of amounts treated as qualifying distributions . . _ . . . . . ... ... ... ... ..... 4
5 Add linesaand4 ---------------------------------------------- 5 158’818'
6 Deduction from distributable amount (see page 25 of the instructions) . . . . ... ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xiil,
LT 7= TS S 7 158,818.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne26 . . . .. ... ... 1a 165,202.
b Program-related investments - total fromPartixX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) = e, 3a 0.
b Cash distribution test (attach the required schedule) . . . .. ... ... ... . ... 3b 0.
4  Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, ine4 4 165,202.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . . .. . . . . .. .. .. ... 5 701.
6  Adjusted qualifying distributions. Subtract ine 5 from lined_ . . . .. .. ... .. ..... 6 164,501.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
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Fon:n 990-PF (2009) Page 9
FIIP AR Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
Bne7 . 158,818.
2 Undistibuted income, if any, as of the end of 2009
a Enter amount for 2008enly . . . ... .. ..
b Total for pnor years: 20 07 20 06 2005
3 Bxcess distributions carryover, if any, to 2009:
a From2004 . . ..
b From2005 _, , . ...
¢ From2006 , , . . ..
d From2007 _ . . ... 5,184.
e From2008 , , . ...
f Totalof lines 3athroughe _ , ., ., ., . ... .. 5,184.
4 Qualifying distributions for 2009 from Part X,
tined: > $ 165,202,
a Applied to 2008, but not more than line2a _ , |,
b Applied to undistnbuted income of pnor years (Election
required - see page 26 of the nstructtons) | , , . ., .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | , .
d Applied to 2009 distributable amount _ _ . . . : 158,818.
e Remaining amount distributed out of corpus | 6,384.

5 Excess distributions carryover applied to 2009 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 11,568.

b Pror years' undistributed income. Subtract
line 4b fromline2b . . ... .. ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . .........

d Subtract line 6c from lne 6b. Taxable
amount - see page 27 of the instructions | | _ |
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see page
27 of theinstructions . . .. ......... . -

f Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2010, . . .. ... ... ..

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . ... ... ... ......

8 Bxess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ... ....... ...

9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line6a . _ . _ . _ . 11,568.
Analysis of line 9:

Excess from 2005 | | .
Excess from 2006 , | .
Excess from 2007 , , 5,184.
Excess from 2008 , . .
Excess from 2009 ., . . 6,384.

oa o0 oo

Form 990-PF (2009)

JSA

9E1480 1 000
734731 756G 4/28/2010 5:14:31 PM V 09-5.2 755245




"Form 990-PF (2009) Page 10

1a

22

Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the dateof theruling =~ . . . ... .. »

Check box to indicate whether the foundation is a private operating foundation described in section l J 4942(j)(3) orJ I 4942(3)(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part (a) 2009 (b) 2008 () 2007 {d) 2006

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
X, tine 4 for each year listed
Amounts included in line 2c not
used direclly for active conduct
of exemptactivities . . . . .
Qualfying distnbutions made
directly for active conduct of
Subtract line

2dfromline2c _, , , ., . .
Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” alternative test - enter

(1) vaweofanassets . . .
(2) value of assets qualfying

under section

49420)3XBX). . . . .
“Endowment™ altemnative test-
enter 2/3 of mimmum invest-
ment retumn shown in Part X
line 6 for each year listed

*Support” altemative test - enter

(1) Total support other than
gross investment Income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)5)),
orroyaltes) |

(2) Suppot from general
public and 5 or more
exempt! organzations as
provided 1n section 4942
GEXBYm) . . . . . .

(3) Largest amount of sup-
port from an exempt
organzation

4) Gross mvestment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 23, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or hmitatons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
9E1490 1 000

Form 990-PF (2009)
734731 756G 4/28/2010 5:14:31 PM V 09-5.2 755245




Form 990-PF (2009)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s;\e:wpg; etationship o Fgg:ggtgn Purpose of grant or Amount
Name and address (home or business) 2ny foundation marage | recipient contnbuton
a Paid during the year
ATTACHMENT 9
TOAL. © v v e i e e e e e e e e e e e e e e e e e eaee e ae e e e e s e e s 3a 134,500.
b Approved for future payment
L L T T T S S S S P S S S PR 3b

;?:4911000
734731 756G 4/28/2010 5:14:31 PM V 09-5.2 755245

Form 990-PF (2009)



Form 990-PF (2009)

Page 12

K ls®ALF:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

a b WN

- 0 © 0O N O

- b

12
13

Program service revenue:
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Busmess code

(b)

Amount

(c)
Exdusion code

@

Amount

Rielated or exempt

unction incom
iSee page 28 of
he instructions.)

- 0o Q 60 T

g Fees and contracts from govemment agencies
Membership dues and assessments |
Interest on savings and temporary cash investments
Dividends and interest from securites _ | | |
Net rental income or (loss) from real estate:

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome , , . . . ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | . .
Gross profit or (loss) from sales of inventory . .
Other revenue: a

14

71,692.

18

-479,941.

b

c

d

e

Subtotal. Add columns (b), (d), and (e) . . . .
Total. Add line 12, columns (b), (d), and (e)

-408,249.

(See worksheet in line 13 instructions on page 28 to verify calculations.)

-408,249.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
v page 29 of the instructions.)
1 N/A
Form 990-PF (2009)
454
8E 1492 1 000

734731 756G 4/28/2010

5:14:31 PM V 09-5.2
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'Form 990-PF (2009)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
a ?rg rusoir“ro?n the reporting foundation to a noncharitable exempt organization of:
(1) CaSh | L e e e e e e e 1a(1) X
(2) OHhErasselS | . . . . ... it v e ieie e eteeeeeete e e et 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . . i v i it e e e e e e s et e e e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization | | . . . . . . . v i v i b b et e e b et s e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | . . . . .. ... . ... ... it ittt 1b(3) X
(4) Reimbursementarrangements | | _ | . L L . . L. L ... i i e e e e e e e e e e e e e 1b(4) X
(5) LOANS O 10BN QUAMANIEES . . . . . . . . v v i i e e e et et et e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitaions |, . . . . . . . . . . i v v v v e b m e e e .. 1b(6), X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees |, . . . . . . . v v v v o v v o o o o o oo v e 1c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

N/A N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

b _If "Yes," complete the following schedule.

E]Y&s No

(a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, gorrect, and complete jDeclaration of preparer (other than taxpayer or ﬁducuary) r baTﬂ on all mforvvzﬁof which preparer has any knowledge
> M L4, Jl\r\v‘_ 71010y tRsudns {‘
g Signature of officer or\mstEe Title
* A Preparer's identifying
:g ® Date Check if ’D nun?ber (See SIgnfaytlu(a on
B| T 2|Preparers ’ 7 %‘ 2:—//? 77, self-employed page 30 of the mstructions)
n %;8 signature P00163708
& & 3| Firm's name (or yours if i{PNW TAX ADVASORS LLC BN p 20-3830453
& 3| seif-employed), address, ~ W.121_SW MORRISON ST, SUITE 1000
and ZIP code PORTLAND, OR 97204 Phoneno. 503-241-4884
Form 990-PF (2009)
JSA
BE 1493 1 000
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F‘ 6781 Gains and Losses From Section 1256
o Contracts and Straddles

Department of the Treas
: o P> Attach to your tax return.

Internal Revenue Semvice

OMB No. 1545-0644

2009

Attachment

Sequence No 82

Name(s) shown on tax return {dentifying number
KELLER FOUNDATION 91-1811697
Check all applicable boxes (see instructions) A | | Mixed straddle election [ Mixed straddle account election

B Straddle-by-straddle identification election D | X Net section 1256 contracts loss election

m Section 1256 Contracts Marked to Market

(a) Identification of account {b) (Loss) (c) Gain

1 UNITED STATES NATURAL GAS FUND LP 4,835
POWERSHARES DB COMMODITY INDEX TRACING FUND 8,806
2 Add the amounts on line 1in columns (B)aNA(C) - « « « = = = o v v v v v e e e L2 [ 4,835) 8,806
3 Netgain or (loss) Combineiine 2, coumns(b)and(c) . . . . . . .« ¢ o v o v e e it i e e . 3 3,971
4 Form 1099-B adjustments See instructions and attachschedule . . . . . . . . . . . . . ... . ... 4
§ Combinelines3andd . . . . . ¢ . i i i i i it e e e e e e e e e e e e e e e e e e e e e e e 5 3,971

Note: If ine 5 shows a net gain, skip ine 6 and enter the gain on line 7 Partnerships and S corporations, see

instructions
6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be

carried back Enterthelossasapositivenumber . . . . . . . . . . . o L ottt t t e e e e e e e e e 6
7 CombiN@lNesSSandB . . v o - v vt i v ot e e e e e e e e e e e e e e e e e e e e e e e e e e 7 3,971
8 Short-term capital gain or (loss). Multiply ine 7 by 40% ( 40) Enter here and include on the appropriate

tine of Schedule D (see instructions). . . . . . . . ... e e e e e e e e e e e e e e e e e e e 8 1,588
9 Long-term capital gain or (loss). Multiply ltne 7 by 60% (60) Enter here and include on the appropriate

line of Schedule D (see INStructions). . . . . . v o v o v v i e e e e e e e e e e e 4 s s 4 e e e s e 4 e e . . 9 2,383

Gains and Losses From Straddles. Attach a separate schedule listing each straddle and its components

Section A - Losses From Straddles

(h) Recognized loss.
If column (f} 1s more
than (g), enter
difference
Otherwise, enter -0-

(f) Loss
(b) oate e | wewmie) | D
(a) Description of property entered }cle%a;et (d) Gross plus Is(dm)?::“e,a " gain on
intoor 1€ gr sol du sales pnce expense of difference offsetting
acquired sale Otherwise, positions
enter -0-
10

11a Enter the short-term portion of losses from line 10, column (h), here and include on the appropriate line of
Schedule D (see instructions) 11a

b Enter the long-term portion of losses from line 10, column (h), here and include on the appropnate line of
Schedule D (seeinstructions) - « « - ¢ v v v it i e e e e e e e e e e e s s e e e s e e s e e e s e s ae s 11b

Section B - Gains From Straddles

(b) Date h
(c) Date d (e) Cost or other
(a) Descniption of property ?::grgs closed out s(alzasG;scz basts plus

xpen f sal
acquired | O sold expense of sale

(f) Gain. if column
{d) 1s more than (e),
enter difference.
Otherwise, enter -0-

12

13a Enter the short-term portion of gains from hine 12, column (f), here and include on the appropriate line of
Schedule D (see instructions) 13a

b Enter the long-term portion of gains from hne 12, column (f), here and include on the appropriate line of
Schedule D(SEBINSHIUCKONS) « v v v v v v v v i o v e v u e i e e e e e e e e e e e e e e e e e aa e e e 13b

Unrecognized Gains From Positions Held on Last Day of Tax Year. Memo Entry Only (see instructions)

(b) Date (c) Fair market value on last (d) Cost or other basis

(a) Descnption of property acquired business day of tax year as adjusted

(e) Unrecognized gain.
if column (c) 1s more
than (d), enter difference
Otherwise, enter -0-

14

For Paperwork Reduction Act Notice, see page 4.

JSA
9X5200 1 000

Form 6781 (2009)
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

TOTAL GAIN (LOSS)

-479,941.

. - Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
| _expenses of sale_| allowable basis 12/31/69 12{31/69 adj basis (loss)
SHORT TERM GAIN VAR VAR
,191,245. 3,228,587. -37,342.
DBA COMMODITY INDEX FUND VAR VAR
0. 7. -7.
LONG TERM GAIN VAR VAR
908,805. 1,358,238. -449,433.
CAPITAL GAIN DISTRIBUTIONS VAR VAR
2,870. 0. 2,870.
SECTION 1256 GAIN SHORT TERM VAR VAR
1,588. 1,588.
SECTION 1256 GAIN LONG TERM VAR VAR
2,383. 2,383.

JSA
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KELLER FOUNDATION CONTRIBUTIONS - 2009
FEWwW: aAl-lgnb97

All Saints Episcopal Academy, 6300 North Central, Phoenix, AZ 85012 - $6,500
Audubon Society of Portland, 5151 NW Cornell Road, Portland, OR 97210 - 3,000
Cedars-Sinai Heart Institute, 8700 Beverly Boulevard, Los Angeles, CA - $5,000
Community Transitional School, 5441 SE Belmont, Portland, OR 97215 - $3,000

First Presbyterian Church, 1200 SW Salmon, Portland, OR 97205 - $5,000

Fort Vancouver National Trust, 750 Anderson St., Vancouver, WA 98661 - $3,000
Friends of the Performing Arts Center, 1111 SW Broadway, Portland, Or 97205 - $3,000
Hospice of the Valley, 1510 E. Flower Street, Phoenix, AZ 85014 - $5,000

Legacy Emanuel Hospital Foundation, 2800 N. Vancouver, Portland, Or 97227 - $7,000
Library Foundation, 522 SW Fifth Ave., Portland, OR - $3,000

Loaves & Fishes Center, 7710 SW 31* Ave, Portland, Or 97219 - $3,000

Mayo Clinic, 200 First Street SW, Rochester, MN 55905 $3,000

Mercy Corps, 45 Ankeny Street, Portland, OR 97204 - $3,000

Neskowin Valley School, 10005 Slab Creek Rd., Neskowin, OR 97149 - $3,000

New Avenues for Youth, 1220 SW Columbia, Portland, OR 97205 - $4,000
Northwestern School of Law, 10015 SW Terwilliger Blvd., Portland, OR 97219 - $12,000
OHSU Found. Cardiac Arrhythmia, 3181 SW Sam Jackson Park, Portland, Or - $15,000
OHSU Foundation, Women’s Health, 3181 SW Sam Jackson Park Rd, Portland, OR - $3,000
OHSU Foundation, Cancer Institute 3181 SW Sam Jackson Park Road, Portland, Or - $5,000
Oregon Cultural Heritage, P. O. Box 3588, Portland, OR 97208 — $3,000

Oregon Historical Society, 1200 SW Park Ave., Portland, Or 97205 - $5,000

Oregon State Parks Trust, 2100 SW River Parkway, Portland, OR 97201- $3,000

Oregon Symphony Association, 921 SW Washington, Portland, OR 97205 - $7,000
Portland Art Museum, 1219 SW Park Avenue, Portland, OR 97205 - $3,000

Self Enhancement Inc., 3920 North Kerby Ave, Portland, OR 97227 - $4,000

SMART, 219 NW 12" Avenue, Portland, OR 97209 - $3,000

Sojourner Center, P. O. Box 20156, Phoenix, AZ 85036 - $5,000

St. Vincent Medical Foundation, 9205 SW Barnes Rd., Portland, Or 97225 - $4,000
Trillium Family Services, 3550 SE Woodward Street, Portiand, OR 97202 - $3,000
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