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rom 990-PF

Department of the Treasury
Internal Revenue Service

EXTENSION GRANTED TO 11/15/10

Retuin of Private

roundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning , and ending
G Check all that apply L_] Inttial retum 1 initial ratun of a former public charity L] Final retum
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
otherwise, THE LEMELSON FOUNDATION 88-0391959
pl’il“ Number and stroet (or P.O bax number if mail Is not deliy to street ) Roonvsuite | TQ'ephone number
ortype. |45 SW ANKENY STREET, SUITE 200 503-222-2924
Isnes:::::::lc City or town, state, and ZIP code C it exemption application Is pending, check hers P> D
TPORTLAND, OR 97204 D 1. Foreign organizations, check here . [
H Check type of organization. | X Section 501(c)(3) exempt private foundation R e e bt Lt e “'T"‘ »[ ]
[ section 4947(a)(1) nonexempt charitable trust D'Othertaxabla private foundation E if private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method: l:] Cash IX] Accrual under section 507(b)(1)(A), check here PD

(from Part li, col. (c), line 16)
320,780,264.

D Other (specify)

(Part I, column (d) must be on cash basis.)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here. . {1

s I B e
1 Contributions, gifts, grants, etc., received _. & ST CONEK s L7 K
2 Check’lzl 1t the foundation Is not requlred to attach Sch. B st T ’ e e o y
3 [Interest on savings and temporary 1,699,729.] 1,544,934. TATEMENT 2
4 Dividends and interest from securities 3,178,362.] 3,278,044. E@Aﬁm 3
6a Gross rents . ) .
b Net rental income or (loss) ) . X ’
) 6a Net gain or (loss) from sale of assets not on line 10 <9 [ 7 0 6 7 7 1 6 o - S'KSAT‘EM?{NT i
2| pCrmssmpetral 66,926,094, | - -} e T o .
%: 7 Capital gain net income (from Part IV, tine2) _ . . 0 .
@ | 8 Netshort-term capitalgan ... T - < 5 .
9 Income modifications B A oy ;
108 ano slowances. e : R A e i .
o D Less' Cost of goods sold ’ & - : % i <, - :f
(@) ¢ Gross profit or (loss) T i - o .
P 11 Otherincome . . . <3,035,023.><3 270 817.> TAPEMENT i
% __|12_Total. Add lnes 1 through 11 <7,863,648.p 1,552,161. -
m 13 Compensation of officers, dlrectors, trustees, etc. 385,000. 38,500. 346,500-
© 114 otheremp n$H5 785,356. 0. 778,6%2.
= 15 Pension pfans, e f 462,996. 11,986. 453,836.
S 8162 Legalfoes] oo [ GEEN g; 329,932, 30,731. 366,303.
= § b Accounti STMT 76,090. 2,125. 95,964.
o 8| ¢ omersrojginaltily 1 2 Bfer j} 4,150,306.] 4,096,415, 742,815.
= ${17 Interest 1 12,292. 12,292. 0.
’@")E 18 Taxes 544,468. 170,335. 5,561.’
2119 Deprecnatlon and depletion ... 235,269. 0. T ‘-
'E 20 Occupancy L 121,723. 3,652. 110,703.
|21 Travel, conferences, and meetlngs 394,064. 19,703. 393,166.
€122 Pnnting and publications . 46,347. 0. 46,131.
@(23 Other expenses STMT 9 232,912. 10,531. 302,235.
% |24 Total operating and administrative
2|  expenses. Add lines 13 through 23 7,776,755.] 4,396,270. 3,641,831.
Olas Contributions, gifts, grants paid 1,572,248. 3 c 14,486,574.
26 Total expenses and disbursements.
Add lines 24 and 25 15, 349 003. 4,396,270. 18,128,405.
27 Subtract ing 26 from line 12. U AL - ’ 4 i
@ Excess of revenue over exp and disb <23212651 .& . ) P {(,:i R o
b Net investment incame Gf negative, enter -0-) [V S
¢_Adjusted net Income gf negative, enter -0-). s N/A N
%%5% LHA For Privacy Act and Paperwork Reduction Act Nntlce sae the Instructions. Form 990-PF (2009)
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Balance Sheets

Attached schedules and amounts in the descripion
column shoutd be for end-of-year amounts onty.

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Vaiue

1

8
9

Assets

11
12
13
14

15

116 _Total assets (to be completed by all filers)

17
18
19
20
21
22

Liabilities

23

24
26
26

27
28
29
30

Net Assets or Fund Balances

Analysis of Changes in Net Assets or Fun

Cash - non-interest-bearing... . .
Savings and temporary cash investments
Accounts receivable P

133,2189.

130,576.

130,576.

4,861,500.

Less allowance for doubtful accounts P

16,613,804.

16,613,804.

Pledges recewvable P>

Less allowance for doubtful accounts P>

Grants receivable .
Receivables due from officers, directors, trusteas, and other
disqualified persons

Cther notes and loans receivabls >

2,816.

Less: allowance for doubtful accounts P>

56,715.

2,876.

e— >
CE e
AN

Inventorias for sale or use
Prepaid expensas and deferred charges

10a Investments - U.S. and state govemment obligations
b investments - corporate stock .
¢ Investments - corporate bonds .

STMT 11

Investments - land, buildings, and equipment basis

206,667.

222,069.

222,069.

8,098,658.

17,790,355,

17,790, 355.

>
>

Less. accumulated depreciation

Investments - mortgage loans
Investments - other

. STMT 12
Land, buildings, and equipment. basis P

3,966,217.f

264,941,288.

Less accumulated depreciation >

330,099.

727,931.

279,796,514.

'3,636,118.

279,796,514.
3,636,118,

Other assets (describe P STATEMENT 13)

2,045,825,

2,588,012,

2,588,012,

281,071,803.

320,780,264.

Accounts payable and accrued expenses .

Grants payable .

Deferred revenue . . . e

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable . . ..

197,243.

129,398.}:

320,780,264.

-,

18,454,774.

11,540,447.

2,500,000.]

145,128.

706,775.

Other habilities (describe » DEFERRED TAXES )

\
Total iiabllities {add lines 17 through 22)

18,797,145.

14,876,620.

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted b

Temporarily restricted . _\‘\ .

Permanently restricted .. .. .. . ... . ...
Foundations that do not lnllm&r‘ SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained sarnings, accumulated 'income, endowment, or other funds
Total net assets or tund balanca\s

|
131 Totalliabllities and net assets/fund balances . .

262,274,658.

305,903,644.

262,274,658,

281,071,803.

305,903,644.} -
320,780,264.;"

d Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30
(must agree with end-of-year figure reported on prior year's returmn)

o e W N

923511

02-02-10

13171105 099312 609876

Add lines 1,2, and 3 o
Decreases not included n line 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Ii, column (b}, Ine 30

Enter amount from Part |, line 27a X X L. L L. e
Other increases not included in line 2 (itemize) » UNREALIZED GAIN ON INVESTMENTS

262,274,658.

<23,212,651.>

66,841,637.

305,903,644.

0.

[ (& (W (N {=

305,903,644.

2
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Form 990-PF (2009) THE LEMELSON FOUNDATION

& ot i Ak AAd AN A WAL £2d A \SLY

88-0391

959 Page 3

o

[Part#V{ Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e.g., real estate, (b},"f"":'"?gqa”s';‘*d (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) - Donation mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P VARIOUS VARIOQUS
b FROM K-1'S FOR ALTERNATIVE INVESTMENTS P VARIOUS VARIOUS
¢ FROM K-1'S FOR ALTERNATIVE INVESTMENTS P VARIOUS VARIOUS
d
]
; () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (9) plus (f) minus ()
a 66,926,094. 67(071,8680 <145,774.>
b 18,094. <18,094.>
¢ 10,094,952. <10,094,952.>
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus

. Adiusted b X) Ex tcol (i col (k). but not less than '0‘) ar
FWY s or 120160 e e oy, Csisfromcal )
a <145,774.>
b <18,094.>
c <10,094,952.>
d
e
It gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) { if (loss), enter -0- in Part |, ine 7 } 2 <10,258,820.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c). }
If {loss), enter -0-in Part I, line 8 . 3 N/A
{PartV { Qualification Under Section 4940(e) for Reduced ] Tax on Net Investment Income
(For optional use by domastic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) appties, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . l:_] Yes IXI No
If "Yes," the foundation does not qualify under section 4940(e) Do not complste this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.
(2) (b) () ()
" . . Distribution ratio
Calendar yaaarsforwge%eral;ggmmng in) Adjusted qualrfylng distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2008 21,241,032, 289,056,955, .073484
2007 15,748,830. 382,511,334. .041172
2006 14,547,869. 362,141,368. .040172
2005 11,354,672. 322,445,343. .035214
2004 12,200,319, 296,231,514. .041185
2 Total of ine 1, column (d) 231227
3 Average distnbution ratio for the 5-year base penod - divide the total on lme 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years _ , . .046245
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 300,443, 218.
5 Multiply ine 4 by line 3 13,893,997.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 0.
7 Add bnes 5and 6 13,893,997.
8 Enter qualying distributions from Part XIl, line 4 21 [ 796 Il 861.

I ine 8 1s aqual to or greater than line 7, chack the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10
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Form 990-PF (2009) THE LEMELSON FOQUNDATION

88-0391955

Page 4

{Part¥i| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here ® [__] and enter "N/A" on line 1. i

Date of ruling or determination letter: (attach copy of letter if necessary-sea instructions) " ;»,'; Y.
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D_(_—] and enter 1%

of Partl, line27b . . . EEE
¢ All other domestic foundatlons enter 2% of lme 27b. Exempt forelgn orgamzatlons enter4% of Part L Ilna 12 col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . .

Add lines 1 and 2

Subtitle A (Incoms) tax (domastic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter -0-

o s W [

b WN

Credits/Payments: [
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . 6a 185,086.
b Exempt forsign organizations - tax withheld at source _ 6b .

¢ Tax paid with application for extension of time to file (Form 8868) C.. (] -

d Backup withholding erroneously withhetd . .. ... .. . . e . 6d
7 Total credits and payments Add lines 6a through 6d . .

.

185,086.

8 Enter any penatty for underpayment of estimated tax. Check here D |f Form 2220 Is attachad ............

9 Taxdue. If the total of lines 5 and 8 1s more than line 7,enteramountowed ... . . . ... . . . __ »

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald . .. R (]

185,086.

11 __Enter the amount of line 10 to be. Cradited to 2010 estimated tax M 185,086 .|Ratunded » | 11

o.

Part Vil.A | Statements Regarding Activities

13 During the tax year, did the foundation attempt to influence any national, state, or tocal legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 dunng the year (either dlrectly or mdlrectly) for polmcal purposes (sea |nstruct|ons for definition)?
If the answer is "Yes" to1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendrtures (section 4955) lmposed dunng the year
{1) Onthe foundation. P § 0. (2) On foundation managers. > § 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for pofitical expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1t*Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year"
If "Yes," attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state faw
remain in the goveming instrument? . . . . .. . . ... ...
7 Did the foundation have at least $5,000 in assets at any tlme dunng the yaar’?
It “*Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it i1s registered (see instructions) P

NV, OR

b Itthe answer Is "Yes" to line 7, has the foundation fumished a copy of Form 980-PF to the Attorney Generai (or designate)
of each state as required by General Instruction G? If “No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV)? Jf “Yes,“ complete Part XIV

10 _ Did any persons becoms substantial contrbutors during the tax year? it *ves, attach a schedule listing their names 2nd addresses

. :1Yes| No
12 X

o

&
[

o

9 X
10 X

Form 990-PF (2009)

923531
02-02-10
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Form 990-PF (2009) THF LEMELSON FOUNDATION

d et &2 dt s b W AN

VisLA A A NJLN 88_0391959 pages

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directty or indirectly, own a controlled entrty within the meaning of
section 512(b)(13)? If Yes " attach schedule (see instructions) .. . .

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the publrc |nspectron reqmrements tor its annual retums and exemption apphcatron"
Website address » WWW.LEMELSON .ORG

12 X
131X

14 Thebooksaremncareof » PHILIP J. VARNUM Telephone no.»503-222-2924

Locatedat » 45 SW ANKENY STREET, SUITE 200, PORTLAND, OR zr+4 »97204

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere . .. ... ... . .. ..

L. »l ]
N/A

and enter the amount of tax-exempt interest recelved or accrued during the year ... e L. Pl 15J
( Part Vil-B i Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquaiffied person? ... . . . D Yes IX] No
{2) Borrow money fram, lend money to, or otherwise extend credit to (or accept it from)

a disqualffied person? | . . .. D Yes [Z] No
(3) Fumish goods, services, or facilities to (or accept them trom) a drsquam' ed person7 .. .. . @ Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . IE Yes l:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disquatified person)? . D Yes [E No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No*

if the foundation agreed to make a grant to or to employ the official for a period after

termination of governmant service, if terminating within 90 days.) . . .. D Yes [E No

b if any answer is “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descnbed in Regulatlons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? e eeeeen eere eveare eese .
Organizations refying on a current notice regarding disaster assistance check here . . . . > D

¢ Did the foundation angage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
betora the first day of the tax year beginning in 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the toundatlcn was a private operating foundatron
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X1iI) for tax year(s) beginning

; before 20092 vos [(X] No
| If*Yes," list the years P> , , .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - ses instructions.) N . teeee eenaee o aare s N/A
¢ If the provisions of saction 4942(a)(2) are being applrad to any of the years Irsted in 2a Ilst the years here
| 4 , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
during the year? . o Cdves Xnoe
b It"Yes,” did it have excess business holdrngs in 2009 asa result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapss of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
| of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
| Form 4720, to determine if the foundation had excess business holdings in 2009.)
| 4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that
‘ had not been removed from jeopardy before the first day of the tax year beginning in 2009?

N/A
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Form 990 PF (2009)

THE LEMELSON FOUNDATION

88-0391959

l pﬂl‘" Vll-ﬁ 1 Statements n_ﬂﬂﬂrdlnn Activitios for Which F

=7 % v

TNy i

ll\ll L

orm 4720 May Be Reguirad (continued)

Page 8

6a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))?
{2) Influence the outcome of any specific public election (ses section 4955); or to carry on, directly or indirectly,

any voter registration drnive?

(3) Prowvide a grant to an individual for travel, study orothersnmllar purposes? ..
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? A

(5) Provide for any purpose other than religious, charitable, sclentlﬁc htarary, or educatlonal purposes orfor
the prevention of cruelty to children or animals?
b If any answer Is “Yes® to 5a(1)-(5), did any of the transacttons fail to quallfy underthe exceptlons descnbed in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

[ ves (XINo

.DYas D_(]Nn
..DYas X] no

X ves [ Ine
DYas @No

N .
kY .
PR 39
“Fe .
-

Organizations relying on a current notice regarding disaster assistance check hers > D
¢ If the answar is "Yes" to quastion 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? |X] Yes [__—l No
If "Yes," attach the statement required by Regu/at/ons section 53. 4945 -5(d).
6a Did the foundation, during the year, receive any funds, diractly or indirectty, to pay premiums on
a personal benefit contract> . ... . [ Jves (XINo .
b Did the foundation, during the year, pay premlums dlrectly or lndlrectly ona parsonal beneﬁt contract9 6b X
If “Yes® to 6b, file Form 8870. !
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . |:| Yes DE No
b if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .. .. ... ... .......... . N/A. .|
glafic:’rreg:;?gyggg% '%fﬁg:':::a?:ltlggors, Trustees, Foundation Managers, Highly
1 List all officers, directors, trustees, foundation managers and their compensation.
) i ver. c) Compensation Contributions to ) Expense
o e s s | i | BE | St
SEE STATEMENT 15 385,000.| 90,556. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average d]mb&"&fsw {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation account, other
devoted to position allowances
JILL TUCKER — 45 SW ANKENY STREET, SENIOR PROGRAM OFFICER
SUITE 200, PORTLAND, OR 97204 40.00 121,400.[ 33,340. 0.
MARGARET REID - 45 SW ANKENY STREET, [PROGRAM DIREC[ITOR
SUITE 200, PORTLAND, OR 97204 40.00 116,885.] 37,852. 0.
PATRICK MALONEY -~ 45 SW ANKENY SENIOR PROGRAM OFFICER|
STREET, SUITE 200, PORTLAND, OR 40.00 111,000.] 37,836. 0.
ABIGAIL SARMAC - 45 SW ANKENY PROGRAM OFFICER
STREET, SUITE 200, PORTLAND, OR 40.00 62,404.| 26,875. 0.
CLAUDIA JIMENEZ - 45 SW ANKENY ACCOUNTANT
STREET, SUITE 200, PORTLAND, OR 40.00 63,000.[ 17,486. 0.
Jotal number of other employees paid over $50,000 > | 5
Form 990-PF (2008)
A
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} THE LEMELSON FOUNDATION

Form 990-PF {2009

88—-0391959  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors {continued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CAMBRIDGE ASSOCIATES LLC INVESTMENT
100 SUMMER STREET, BOSTON, MA 02110 CONSULTING 562,319.
QUARLES & BRADY LLP - 300 N. LASALLE STREET,
SUITE 4000, CHICAGO, IL 60654 ILEGAL SERVICES 310,566.
JIBE CONSULTING, INC - 2501 SW FIRST AVENUE, F'INANCIAL SYSTEM .
SUITE 300, PORTLAND, OR 97201 CONSULTING 109,796.
BRANDYWINE TRUST COMPANY INVESTMENT
7234 LANCASTER PIKE, HOCKESSIN, DE 19707 MANAGEMENT 94,947.
THREE HUMANS, INC - 221 E. 78TH STREET, SUITE VIDEO PRODUCTION
3F, NEW YORK, NY 10075 SERVICES 90,106.
Total number of others receiving over $50,000 for professional services ... .. . ... . . . 6
Part $X-A] Summary of Direct Charitable Activities
List the foundation’s four largest diract charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, confarences convened, research papers produced, etc Xpe
1
SEE STATEMENT 17 45,647.
2
SEE STATEMENT 18 31,045.
3
SEE STATEMENT 19 18,556.
4
SEE STATEMENT 20 23,026.
| Part IX~-B{ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1
SEE STATEMENT 21 200,000.
2
SEE STATEMENT 22 125,000.
All other program-related investments. See instructions.
3
SEE STATEMENT 16 200,000.
Total. Add lines 1 through 3 . . N e . N 525,000.
Form 990-PF (2009)
923561
02-02-10
7
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t

Form 990-PF (2009) THE LEMELSON FQUNDATION g8-0391959 Pags &
Minimum Investment Return (Ali domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes.
a Average monthiy fair market value of securties 1a 13,434,460.
b Average of menthly cash balances 1b 11,491,621.
¢ Fair market value of all other assets 1¢ 280,092,414.
d Total (add lines 1a, b, and c) L 1 305,018,495.
e Reduction claimed for blockage or other factors raported on iines 1a and ’
1c (attach detailed explanation) SEE STATEMENT 23 | 1e | 413,344.} .
2 Acguisition indebtedness applicabletoline 1assets ... . . . . .. .. . 2 0.
3 Subtractline 2 from line 1d . S 3 305,018,495.
4 CnhMMmdmmmwmmwhmmmnEMM11D%Mhm36mmmmmmwmswmﬂmmmﬂ 4 4,575,277,
5  Net value of noncharitable-use asssts. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 300,443,218.
6 __Minimum investment return. Enter 5% of ling 5 6 15,022,161.
- Dlstrlbutable Amount (see instructions) (Sectlon 4942(1)(3) and (‘)(5) pnvate operatmg foundattons and certain
foreign organizations check here P> l:] and do not complete this part )
Minimum investment return from Part X, line 6 . . 1 15,022,161.
Za Tax on investment income for 2009 from Part VI, line 5 . . .. 2a
b Income tax for 2009 (This does not include the tax from Part Vi ) 2b
¢ Add lines 2a and 2b | 2¢ 0.
3 DmmmmmmmmwﬁmummmMmSWMdMenﬁmmm1 3 15,022,161.
4 Recoveries of amounts treated as qualifying distributions . 4 109,577.
5 Addlmes3and4 . ... .. 5 15,131,738.
6  Deduction from distributable amount (see lnstructlons) e e s s i, 8 0.
7 DhMWhMemwmms@MudSdemaMmmmwsEMMMmmdemxmhm1 7 15,131,738.
- Qualifying Distributions (see instructions)
1 Amounts paid (including admunistrative expenses) to accomplish charitabls, etc , purposes:
a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 13 18,128,405.
b Program-related investments - total from Part IX-B 1b 525,000.
2 mwmﬁmﬂMwwmmwmmwwmmmwwmmwwwmmmwwmmmwMcwmm% 2 311431456-
3 Amounts set aside for specific chartable projects that satisfy the’ ‘
a Sutability test (pnor IRS approval required) . 3a
b Cash distnibution test (attach the required schedule) . i
4 QuMWmmmmMMsAMhmsummwh%EMMMmmdeMVHMBaMmemnm4 [] 21,796,861.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
ncome Enter 1% of Part L line22b . ) 0.
6 Adjusted qualitylng distributions. Subtractline 5 fromkne 4 5 21,796,861.
Note. The amount on line 6 will be used in Part V, column (b), in subsaquent years when calculatmg whetherthe foundatlon qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2009)
AN

13171105 099312 609876

8

2009.04050 THE LEMELSON FOUNDATION 609876 1



Fl L]
Form 990-PF (2009) _ THE LEMELSON FOUNDATION
Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2008 2008 2009
1 Distributable amount for 2009 from Part XI, «

wme7? . . . . . 15,131,

738.

2 Undistributed tncorne, if any, as of the end of 2009 i . . ~
a Enter amount for 2008 only . .. Lo 9,554,661. oo
b Total for pnor years: . . .

' . 0. . .

3 Excess distributions carryover, if any, to 2009:
a From 2004
b From 2005
¢ From 2006 : ’

d From 2007 ’ ’
8 From 2008 ’ :
f Total of lines 3a through e 0. J ) . .

4 Qualitying distributions for 2009 from Rk : - I I .

PartXll,lined. > $_21,796,861. ‘ o ' CL
a Applied to 2008, but not more than line 2a . . - 9,554,661.
b Applied to undistributed income of prior o .
years (Election required - see nstructions) g 0. ’ .
¢ Treated as distributions out of corpus
(Election required - see instructions) 0. .
1 Applied to 2009 distnibutable amount 12,242,200,
8 Remaining amount distnbuted out of corpus 0. ;
5 Excess distnbutions carryover applied to 2009 0./ N ~ 0.
(It an amount appears in column (d), the same amount

must be shown In column (a) ) .

6 Enter the net total of each column as .
indicated below: . . ;

d Corpus Add lines 3f, 4c, and de. Subtract line 5 0 of ~ . - e e
b Pnor years’ undistnbuted income. Subtract ' : .
line db fromline2b . . . .. . . . - 0. . i SRy

¢ Enter the amount of prior years' s ‘ ‘ . T :
undsstributed income for which a notice of PR Ty,
deficlency has been issued, or on which ’ . 3
the section 4942(a) tax has been previously ’ . L.
assessed . . 0. . . . ;

d Subtract line 6¢ from Iine 6b. Taxable - t
amount - see instructions . 0. S
e Undistributed income for 2008 Subtract line . Y .
4a from line 2a. Taxable amount - see Instr. . 0. . e
 Undistnbuted income for 2009. Subtract > .. R
lines 4d and 5 from line 1. This amount must ’ ' K
be distributed in 2010 . . ' Lt ) 2,889,538.
7 Amounts treated as distributions out of ’ . > :
corpus to satisfy requirements imposed by - _— T <. oy :
section 170(b)(1)(F) or 4942(g)(3) 0. : . PR
8 Excess distributions carryover from 2004 ’ ’ . N
not applied on line 5 o line 7 0. L i -
9 Excess distributions carryover to 2010. : e
Subtract tines 7 and 8 from line 6a 0. :
10 Analysis of line 9. ’ ) - ’ T
a Excess from 2005 ¢ L. . ’ P .o
b Excess from 2006 L ’ a7 Lo
¢ Excess from 2007 I SRR ' R Fo e
d Excess from 2008 . . T ’ . . ’ ol e
8 Excess from 2009 . © i ' . - A a Ay

P

Form 990-PF (2009)
923581
02-02-10
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Form 990-PF (2009) THE LEMELSON FQUNDATION 88-0351555  Pageid
{ Part Xﬂﬂ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling . . >
b Check box to indicate whether the foundation is a private operating foundatlon descnbed in sactlon L l:] 4942(j}(3) or C] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 {e) Total

investment retum from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distnbutions from Part X!i,
line 4 for each year listed

d Amounts included in fine 2c not
used directly for active conduct of
exempt activities

@ Qualifying distributions made dlractly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test retied upon-
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) .

b "Endowment” alternative test - enter
2/3 ot minimum investment return
shown in Part X, line 6 for each year
listed . ..

'Support' alternatlve test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
{ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contnbuted more than §$5,000). (See section 507(d)(2) )

DOROTHY LEMELSON

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

SEE STATEMENT 24

2 Information Regarding Contribution, Grant, Gift, Loan, Schofarship, etc., Programs:

Check hers @ it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢t Any submssion deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
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Fom990-PF(2009)  THE LEMELSON FOUNDATION
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{Part XV| Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, .
show any relationship to FO;H{datlf%n PUFDOS? %f rant or Amount
any foundation manager status o contrbution
Name and address (home or business) o substantial contributor recipient
a Paid during the year
SEE ATTACHED STATEMENT(S) 14,486,574,

Total . > 3a 14 486,574,
b Approved for future payment
SEE ATTACHED STATEMENT(S) 4849741.
Total _ P 3 4849741.
923611 02-02-10 Form 990-PF (2009)
11
13171105 099312 609876 2009.04050 THE LEMELSON FOUNDATION 609876 _1



990-PF (2009} m
JIVTI 1T \aVVI} e

m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue.
a

Unrelated business income

Exclu

ded by section 512, 513, or 514

(a) {b)
Bucsgr&:ss Amount

sion
code

(@)

Amount

(e)
Related or exempt
function income

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments . . .

4 Diwvidends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property . .

6 Net rental income or (loss) from personal
property R

7 Cther investment income _ .

8 Gan or (loss) from sales of assets other
than inventory .

9 Net income or (loss) from special events

10 Gross proftt or (loss) from sales of inventory

11 Other revenue:
a REFUND OF PRIOR YEAR

900000

3,004.

14

1,696,725.

900000

481.

3,177,881.

900000

<79,320.

>14

<3,065,280.p

900000

<18,094.

>18

<9,688,622.p

p GRANTS

109,577.

d

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (8} .

<93,929.

<7,879,296.p

109,577.

(See worksheet in ling 13 instructions to verify calculations )

.13

<7,863,648.>

Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
11A REFUND OF PRIOR YEAR GRANTS
s3a Form 990-PF (2009)

13171105 099312 609876

12
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990-PF {20 TR T TTMBET CNNT 'E‘f\l’?\'"\ﬂmTf\\T Qo _n2%27a1 O l: Q

JoU- EGS) L 1Al AN AIOVIN L VUVIN S L AN OU—VJIILI Page 13
i Pa XVl i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Diud the organization directly or indirectly engage (n any of the following with any other organization described in section 501(c) of Yes| No
the Gode (other than section 501(c)(3) organizations) or In section 527, relating to pofitical organizations? T )
a Transfers from the reporting foundation to a noncharitable exempt organization of-
(1) Cash . . . . . . . . N A F-T1 X
(2) Other assets ) N § 03] X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization .. e . F - 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization e T 1] 4 X
(3) Rental of facilities, equipment, or otherassets .. . ... . . ... . ... . . . o.o....  ....... [0 X
(4) Reimbursementarrangements . . . ... | e - e e e . P 11 X
(5) Loans orloan guarantees . . . e . .. . |nfs) X
(6) Performance of services ormembershlp orfundralsmg sollcnatlons . . . . .. . . . . |nbts) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d ifthe answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. if the foundation received Iess than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(@) Line no. (b} Amount involved (¢) Name of nonchartable exempt organization (d) Description of transfers, transactions, and shanng amangements
N/A
| 2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
| in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . ... ... . ... ... . o e . D Yes @ No
b If*Yes,' complete the following schedule.
(a) Name of organization {b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury, | declare that | have exarmuned this retum, including accompanying schedules and statements, and to the best of my knowiedge and beiief, It is true, correct,
and complete, Declaration of meM) is based on all information of which prep: has any
) W sty |y l1o/io ) Prest dent
5 Signature of officer dr fustae M\ Date Title
J:: o Preparer’s } QV / Dat \ 8/\ ggﬁfk it Preparer's identifying number
B | b £ | Signature O/\-&A-‘ | \b employed » [
é ag Firm's name (or yours MGS’S AD S L? ' ' EIN >
25| tstemoes. 805 SW/BROADWAY, 1200
wdess andZPooe ¥ PORTLAND, OREGON 05 Phoneno. (503)242-1447
Form 990-PF (2009)
5o

13
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" THE LEMELSON FOUNDATION

88-0391959

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A)

MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
66,926,094. 66,926,094. 0. 0. 0.
| (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1’'S FOR ALTERNATIVE INVESTMENTS PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 18,094. 0. 0. <18,094.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1’'S FOR ALTERNATIVE INVESTMENTS PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 0. 9,688,622. 0. 0. <9,688,622.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <9,706,716.>
14

13171105 099312 609876

2009.04050 THE LEMELSON FOUNDATION

STATEMENT(S) 1
609876_1




" THE LEMELSON FOUNDATION

88-0391959

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH

INVESTMENTS

STATEMENT 2

SOURCE

ALTERNATIVE INV. AND MANAGED A/C INTEREST
ALTERNATIVE INVESTMENT UBI INTEREST

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

AMOUNT

1,696,725.
3,004.

1,699,729.

STATEMENT 3

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ALTERNATIVE INV. AND MANAGED A/C
DIVIDENDS 3,177,881. 0. 3,177,881.
ALTERNATIVE INV. UBI DIVIDENDS 481. 0. 481.
TOTAL TO FM 990-PF, PART I, LN 4 3,178,362. 0. 3,178,362.
FORM 990-PF OTHER INCOME STATEMENT 4

(B) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ADVISORY RESEARCH SMALL CAP VALUE
EQUITY FUND, LP <42,304.> <42,304.>
ADVISORY RESEARCH SMALL CAP VALUE
EQUITY FUND, LP 42,304. 0.
AEW GLOBAL PROPERTY SECURITIES
FUND, LP 760,515. 760,515.
AEW GLOBAL PROPERTY SECURITIES
FUND,LP 51,182. 0.
AXIOM INTERNATIONAL EQUITY FUND II <8,236.> <8,236.>
AXIOM INTERNATIONAL EQUITY FUND II <23,958.> 0.
BRANDYWINE PRIVATE EQUITY PARTNERS
2005,LP <162,026.> <162,026.>
BRANDYWINE PRIVATE EQUITY PARTNERS
2005,LpP 150,804. 0.
BRANDYWINE PRIVATE EQUITY PARTNERS
2005,LP 773. 0.
BRANDYWINE PRIVATE EQUITY PARTNERS
2006,LP <35,516.> <35,516.>
BRANDYWINE PRIVATE EQUITY PARTNERS
2006,LP 82,314. 0.

15 STATEMENT(S) 2, 3, 4

13171105 099312 609876
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" THE 'LEMELSON FOUNDATION

BRANDYWINE PRIVATE EQUITY PARTNERS
2006,LP

BRANDYWINE PRIVATE EQUITY PARTNERS
2007,LP

BRANDYWINE PRIVATE EQUITY PARTNERS
2007,LP

BRANDYWINE PRIVATE EQUITY PARTNERS
2008,LP

BRANDYWINE PRIVATE EQUITY PARTNERS
2008,LP

BROOKSIDE CAPITAL PARTNERS, LP
BROOKSIDE CAPITAL PARTNERS, LP
BROOKSIDE CAPITAL PARTNERS, LP
CEDAR ROCK CAPITAL PARTNERS, LLC
CEDAR ROCK CAPITAL PARTNERS, LLC
COLCHESTER GLOBAL BOND FUND
COMMONFUND CAPITAL INT'L PTRS III,
LP

COMMONFUND CAPITAL INT'L PTRS III,
LP

COMMONFUND CAPITAL INT'L PTRS 1V,
LP

COMMONFUND CAPITAL INT'L PTRS 1V,
LP

COMMONFUND CAPITAL INT'L PTRS V, LP
COMMONFUND CAPITAL INT'L PTRS V, LP
COMMONFUND CAPITAL INT'L PTRS VI,
LP

COMMONFUND CAPITAL INT'L PTRS VI,
LP

FARALLON CAPITAL INSTITUTIONAL
PARTNERS,LP

FRONTIER SMALL CAPITAL FUND LP
FRONTIER SMALL CAPITAL FUND LP
GENERATION IM GLOBAL EQUITY FUND,
LLC

GENERATION IM GLOBAL EQUITY FUND,
LLC

LMERF

LMERF--SEE ATTACHED FOOTNOTE

LONE CASCADE, LP

LONE CASCADE, LP

LONE JUNIPER, LP

LONE JUNIPER, LP

LONE JUNIPER, LP

LYME FOREST FUND, LP

LYME FOREST FUND, LP

LYME FOREST FUND, LP

VENTURE INVESTMENT ASSOCIATES 1V,
LP

VENTURE INVESTMENT ASSOCIATES IV,
LP

VENTURE INVESTMENT ASSOCIATES V, LP
VENTURE INVESTMENT ASSOCIATES V, LP

13171105 099312 609876

<1,762.>
<46,420.>

49,050.
<49,441.>

48,118.
11,072.
<231.>
13,111.
<87,495.>
71,318.

<2,703,928.>

<90,993.>
100,878.
<54,565.>

34,802.

<135,647.>

84,445.
<36,655.>
<7,479.>

<989,946.>
<33,424.>
33,424.

<48,843.>

6,024.
181,315.
<181,315.>
<45,614.>
45,488.
<208,929.>
207,657.
<3,268.>
27,834.
<46,089.>
<5,320.>

36,383.
<16,095.>

<159,484.>
55,050.

16
2009.04050 THE LEMELSON FOUNDATION

0.
<46,420.>
0.

<49,441.>

<87,495.>
0.

<2,703,928.>

<90,993.>
0.
<54,565.>

0.
<135,647.>
0.

<36,655.>
0.

0.
<33,424.>
0'

<48,843.>

0.

0.
<181,315.>
<45,614.>

0.
<208,929.>

0.

0.

27,834.

0.

0.

0.
o.

<159,484.>
0.

STATEMENT (S) 4
609876 1
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" THE LEMELSON FOUNDATION 88-0391959

VENTURE INVESTMENT ASSOCIATES V, LP <23,903.> 0.

' VENTURE INVESTMENT ASSOCIATES VI,

- LP <81,534.> <81,534.>

. VENTURE INVESTMENT ASSOCIATES VI,

LP 121,458. 0.
VENTURE INVESTMENT ASSOCIATES VI,

. LP 2,709. 0.

- WTC-CTF RESEARCH EQUITY PORTFOLIO <2,289.> <2,289.>

' WIC-CTF RESEARCH EQUITY PORTFOLIO <48,430.> 0.
FARALLON CAPITAL INSTITUTIONAL
PARTNERS,LP 313,019. 313,019.
DAVIDSON KEMPNER INSTITUTIONAL
PARTNERS, LP <26,913.> <26,913.>
DAVIDSON KEMPNER INSTITUTIONAL
PARTNERS, LP <73,495.> 0.
ROCKPORT CAPITAL PARTNERS III, LP <73,291.> <73,291.>
ROCKPORT CAPITAL PARTNERS III, LP 73,588. 0.
SEMPER VIC PARTNERS, LP . <81,057.> <81,057.>
SEMPER VIC PARTNERS, LP 69,785. 0.
SILCHESTER INTERNATIONAL INVESTORS,
LP 120,310. 120,310.
SILCHESTER INTERNATIONAL INVESTORS,
LP <37,968.> 0.
BRANDYWINE PRIVATE EQUITY PARTNERS
2007,LP <3,273.> 0.
BRANDYWINE PRIVATE EQUITY PARTNERS
2008,LP <1,523.> 0.
VENTURE INVESTMENT ASSOCIATES IV,
LP <130,977.> <130,977.>
BRANDYWINE PRIVATE EQUITY PARTNERS
2009,LP <6,055.> <6,055.>
BRANDYWINE PRIVATE EQUITY PARTNERS
2009,Lp 5,985, 0.
ADAGE CAPITAL PARTNERS, LP 3,197. 3,197.
ADAGE CAPITAL PARTNERS, LP <174,454.> 0.
MISCELLANEOUS INCOME 26,187. 26,187.
MISCELLANEOUS INCOME 15,446. 0.
REFUND OF PRIOR YEAR GRANTS 109,577. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 <3,035,023.> «<3,270,817.>

17 STATEMENT(S) 4
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" THE LEMELSON FOUNDATION 88-0391959

FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
QUARLES & BRADY, LLP 310,566. 30,731. 346,937.
JONES VARGAS 175. 0. 175.
KOCHHAR & CO. 15,515. 0. 15,515.
GARVEY SCHUBERT BARER 3,676. 0. 3,676.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MOSS ADAMS LLP 68,169. 2,125. 85,544.
CLARK NUBER PS 4,1009. 0. 6,608.
BUPATHY & COMPANY 3,812. 0. 3,812.
TO FORM 990-PF, PG 1, LN 16B 76,090. 2,125. 95,964.
j FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVISORY COMMITTEE
STIPENDS - INTERNATIONAL 20,000. 0. 20,000.
APPRAISALS 8,033. 0. 8,033.
BRANDYWINE TRUST COMPANY 94,947. 94,947. 0.
COMMUNICATIONS 330,536. 0. 337,933.
INVESTMENT MANAGEMENT FEES
—~ ALTERNATIVE INVESTMENTS 2,702,365. 3,371,517. 0.
OTHER PROFESSIONAL FEES 9,539. 0. 2,039.
CAMBRIDGE ASSOCIATES, LLC 562,319. 562,319. 0.
CONSULTING FEES -
FINANCIAL SYSTEM 52,564. 0. 73,844.
INVESTMENT MANAGEMENT FEES
— MANAGED ACCOUNTS 67,632. 67,632. 0.
INTERNATIONAL LIASION
OFFICES 131,547. 0. 131,547.
18 STATEMENT(S) 5, 6, 7
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.THE iEMELSON FOUNDATION 88-0391959
IT SUPPORT 104,653. 0. 103,248.
PROGRAM CONSULTANT FEES 66,171. 0. 66,171.
TO FORM 990-PF, PG 1, LN 16C 4,150,306. 4,096,415. 742,815.
FORM 990-PF TAXES STATEMENT 8

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE
TAX--CURRENT AND DEFERRED 538,907. 0. 0.
FOREIGN TAX PAID 0. 170,335. 0.
INDIA TDS TAX 5,561. 0. 5,561.
FORM 990-PF OTHER EXPENSES STATEMENT 9

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 6,390. 6,390. 0.
EMPLOYEE SEARCH 47,078. 0. 47,078.
INSURANCE 12,564. 3717. 12,187.
MEALS AND ENTERTAINMENT 9,622. 0. 7,714.
MISCELLANEOUS EXPENSES 30,323. 0. 38,589.
OFFICE EXPENSE 125,464. 3,764. 195,196.
TEMPORARY ADMINISTRATIVE
ASSISTANCE 271. 0. 271.
STATE CHARITABLE ACTIVITIES
FEE 1,200. 0. 1,200.
TO FORM 990-PF, PG 1, LN 23 232,912. 10,531. 302,235.

FOOTNOTES STATEMENT 10

PART VII-A - LINE 11

THE FOUNDATION OWNS A 50.99% CLASS A LIMITED PARTNERSHIP

INTEREST IN THE LEMELSON MEDICAL,

EDUCATION & RESEARCH

FOUNDATION, L.P., A CLOSELY HELD LIMITED PARTNERSHIP

(EIN: 88-0305280).

MEDICAL,
ABBREVIATED AS "LMERF".

13171105 099312 609876

EDUCATION & RESEARCH FOUNDATION,

2009.04050 THE LEMELSON FOUNDATION

THROUGHOUT FORM 990-PF AND THE
SUPPORTING SCHEDULES AND ATTACHMENTS,

THE LEMELSON
L.P. IS

19 STATEMENT(S) 7, 8,

9,
609876 1

10



' THE' LEMELSON FOUNDATION

THE FOUNDATION MADE NO PAYMENTS TO LMERF DURING THE YEAR,
AND THE ONLY PAYMENTS RECEIVED BY THE FOUNDATION FROM LMERF
WERE PARTNERSHIP DISTRIBUTIONS.

13171105 099312 609876

88-0391959

20 STATEMENT(S) 10
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" THE 'LEMELSON FOUNDATION

STATEMENT 10B: PART VIII - LIST OF OFFICERS, DIRECTORS,
TRUSTEES AND FOUNDATION MANAGERS

ADDENDUM TO STATEMENT 15:
NAME

DOROTHY LEMELSON

ERIC LEMELSON

ROBERT LEMELSON

JULIA NOVY-HILDESLEY

PHILIP J. VARNUM

TITLE

CHAIR OF THE BOARD,
PRESIDENT, AND DIRECTOR

TREASURER, VICE PRESIDENT,
ASSISTANT SECRETARY, AND DIRECTOR

SECRETARY, VICE PRESIDENT,
ASSISTANT TREASURER, AND DIRECTOR

EXECUTIVE DIRECTOR AND
ASSISTANT SECRETARY

CHIEF FINANCIAL AND ADMINISTRATIVE
OFFICER AND ASSISTANT TREASURER

THE LEMELSON FOUNDATION PURCHASES DIRECTORS AND OFFICERS’
LIABILITY INSURANCE THAT PROVIDES COVERAGE TO BOTH THE
FOUNDATION AND ITS DIRECTORS AND OFFICERS. WHILE A PORTION
- OF THE PREMIUM MAY BE REGARDED AS COMPENSATION TO DIRECTORS
AND OFFICERS, THE COMPENSATORY PORTION ALLOCABLE TO ANY ONE

INDIVIDUAL IS DE MINIMIS.

13171105 099312 609876
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" PHE LEMELSON FOUNDATION

STATEMENT 10C: PART X - MINIMUM INVESTMENT RETURN

THE FOUNDATION OWNED A 50.99% CLASS A LIMITED PARTNERSHIP
INTEREST IN THE LEMELSON MEDICAL, EDUCATION & RESEARCH
FOUNDATION, L.P., A CLOSELY HELD LIMITED PARTNERSHIP,
THROUGHOUT THE YEAR. THE FAIR MARKET VALUE OF THE
PARTNERSHIP INTEREST INCLUDED IN LINE 1C IS BASED ON AN
APPRAISAL BY COGENT VALUATION AS OF DECEMBER 31, 2008. THERE
WAS NO MATERIAL CHANGE DURING 2009, AND THE FOUNDATION
BELIEVES THE ANALYSIS IN THE APPRAISAL WAS APPROPRIATE AS OF
DECEMBER 31, 2009, AS WELL.

THE NET ASSET VALUE OF THE TOTAL CLASS A INTERESTS AS OF
DECEMBER 31, 2008, WAS DETERMINED BY THE APPRAISERS TO BE
$2,762,000. THE APPRAISERS DETERMINED THAT A 7 PERCENT
DISCOUNT FOR LACK OF CONTROL AND A 24 PERCENT DISCOUNT FOR

- LACK OF MARKETABILITY, APPLIED SEQUENTIALLY, WERE
- APPROPRIATE IN DETERMINING THE FAIR MARKET VALUE OF THE

CLASS A LIMITED PARTNERSHIP INTERESTS.

THE DISCOUNT FOR LACK OF CONTROL REFLECTS THE DIMINUTION IN
VALUE RESULTING FROM THE FOUNDATION'’S LACK OF ABILITY TO

- CONTROL THE PARTNERSHIP ACTIVITIES. THE DISCOUNT FOR LACK OF

MARKETABILITY REFLECTS THE DIMUNITION IN VALUE RESULTING
FROM THE LIMITED LIQUIDITY OF CLOSELY HELD SECURITIES.

" WITHOUT THESE DISCOUNTS, THE NET ASSET VALUE ATTRIBUTABLE TO

THE FOUNDATION'S LIMITED PARTNERSHIP INTEREST WOULD HAVE
BEEN $1,408,344. THE DISCOUNT ATTRIBUTABLE TO THE
FOUNDATION’S INTEREST IS $413,344, RESULTING IN THE FAIR
MARKET VALUE OF $995,000 INCLUDED IN LINE 1C.

22

88-0391959

STATEMENT (S) 10

13171105 099312 609876 2009.04050 THE LEMELSON FOUNDATION 609876 _1




" THE LEMELSON FOUNDATION

88-0391959

FORM 990-PF

CORPORATE STOCK

STATEMENT 11

DESCRIPTION

FAIR MARKET

BOOK VALUE VALUE
CAPITAL INTERNATIONAL EMERGING MARKETS 17,788, 355. 17,788, 355.
LYME FOREST FUND, INC. 2,000. 2,000.
TOTAL TO FORM 990-PF, PART II, LINE 10B 17,790, 355. 17,790,355.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ADAGE CAPITAL PARTNERS FMV 20,301,473. 20,301,473.
ADVISORY RESEARCH VALUE EQUITY FUND FMV
LP 3,351,429. 3,351,429.
AEW GLOBAL PROPERTIES SECURITIES FMV
FUND 15,174,703. 15,174,703.
AXIOM INTERNATIONAL EQUITY FUND II FMV 12,669,367. 12,669,367.
BRANDYWINE CASH RESERVES FMV 699,100. 699,100.
BRANDYWINE PRIVATE EQUITY PARTNERS FMV
2005 8,855,696. 8,855,696.
BRANDYWINE PRIVATE EQUITY PARTNERS FMV
2006 2,404,345. 2,404,345,
BRANDYWINE PRIVATE EQUITY PARTNERS FMV
2007 896,816. 896,816.
BRANDYWINE PRIVATE EQUITY PARTNERS FMV
2008 387,651. 387,651.
BROOKSIDE CAPITAL PARTNERS LP FMV 14,605,006. 14,605,006.
CEDAR ROCK CAPITAL PARTNERS LLP FMV 9,796,334. 9,796,334.
CLIMATE SOLUTIONS FMV 491,234. 491,234.
COLCHESTER GLOBAL BOND FUND FMV 18,371,995. 18,371,995.
COMMONFUND CAPITAL INT’L PTRS III FMV 3,378,354. 3,378,354.
COMMONFUND CAPITAL INT’L PTRS IV FMV 2,109,658. 2,109,658.
COMMONFUND CAPITAL INT'L PTRS V FMV 1,731,242. 1,731,242.
COMMONFUND CAPITAL INT'L PTRS VI FMV 674,278. 674,278.
FARALLON CAPITAL INSTITUTIONAL PTRS FMV
LP 18,787,839. 18,787,839.
FRONTIER SMALL CAP FUND, LP FMV 4,043,560. 4,043,560.
GENERATION IM GLOBAL EQUITY FUND FMV 1,983,752. 1,983,752.
LONE CASCADE, LP FMV 5,671,932. 5,671,932.
LONE JUNIPER, LP FMV 11,189,550. 11,189,550.
LYME FOREST FUND LP FMV 1,334,152. 1,334,152.
MASON CAPITAL FMV 7,471,097. 7,471,097.
MAYO INVESTMENT ADVISORS FMV 8,175,216. 8,175,216.
NORTH RIVER FMV 8,367,372. 8,367,372.
ROCKPORT CAPITAL PARTNERS III, LP FMV 624,177. 624,177.
23 STATEMENT(S) 11, 12

13171105 099312 609876

2009.04050 THE LEMELSON FOUNDATION

609876 1



" THE LEMELSON FOUNDATION 88-0391959

SATELLITE OVERSEAS CLASS A FMV 778,145. 778,145.
SATELLITE OVERSEAS CLASS B FMV 2,388,415. 2,388,415.
SEMPER VIC PARTNERS, LP FMV 9,190,230. 9,190,230.
SILCHESTER INTERNATIONAL INVESTORS, FMV

LP 22,294,015. 22,294,015.
SMITH BREEDEN BOND FUND FMV 0. 0.
SPINDRIFT FMV 1,317,341. 1,317,341.
STINSON CAPITAL PARTNERS, LP FMV 0. 0.
VENTURE INVESTMENT ASSOCIATES IV LP FMV 5,385,969. 5,385,969.
VENTURE INVESTMENT ASSOCIATES V FMV 4,509,100. 4,509,100.
VENTURE INVESTMENT ASSOCIATES VI FMV 1,302,052. 1,302,052.
WELLINGTON RESEARCH EQUITY FMV 7,355,301. 7,355,301.
BRANDYWINE PRIVATE EQUITY PARTNERS FMV

2009 62,119. 62,119.
DAVIDSON KEMPNER INSTITUTIONAL FMV

PARTNERS, LP 8,943,226. 8,943,226.
IR&M FMV 10,391,356. 10,391,356.
IR&M CREDIT STRATEGY FMV 5,623,456. 5,623,456.
PIMCO FUNDS FMV 16,708,461. 16,708,461.
TOTAL TO FORM 990-PF, PART II, LINE 13 279,796,514. 279,796,514.
FORM 990-PF OTHER ASSETS STATEMENT 13

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

EMERGENCE BIO-ENERGY NOTE -

PROGRAM RELATED 100,825. 115,949. 115,949.

E&CO., INC. NOTE - PROGRAM

RELATED 200,000. 400,000. 400,000.

ROOT CAPITAL NOTE - PROGRAM

RELATED 300,000. 300,000. 300,000.

RSF NOTE - SOCIAL INVESTMENT FUND

- PROGRAM RELATED 100,000. 102,063. 102,063.

SELCO EQUITY - PROGRAM RELATED 350,000. 350,000. 350,000.

LIMITED PARTNERSHIP INTEREST IN

LMERF 995,000. 995,000. 995,000.

CALVERT SOLAR LANTERNS - PROGRAM '

RELATED 0. 100,000. 100,000.

SELCO NOTE - PROGRAM RELATED 0. 125,000. 125,000.

CONVERSION SOUND EQUITY - PROGRAM

RELATED 0. 100,000. 100,000.

TO FORM 990-PF, PART II, LINE 15 2,045,825. 2,588,012. 2,588,012.
24 STATEMENT(S) 12, 13
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THE LEMELSON FOUNDATION 88-0391959

FORM 990-PF OTHER NOTES AND LOANS PAYABLE STATEMENT 14

LENDER'’S NAME TERMS OF REPAYMENT SECURITY PROVIDED BY BORROWER
THE NORTHERN TRUST BORROWER MAY BORROW, N/A
COMPANY REPAY AND REBORROW
UNTIL MATURITY DATE
DATE OF MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
09/29/09 09/28/10 2,500,000. 3.00% PURCHASE OF OFFICE CONDO

 RELATIONSHIP OF LENDER

' NONE
| FMV OF
' DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
ENONE 0. 2,500,000.

TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 2,500,000.
|
|

25 STATEMENT(S) 14
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"THE LEMELSON FOUNDATION 88-0391959

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK  SATION CONTRIB ACCOUNT
DOROTHY LEMELSON SEE STATEMENT 10B
45 SW ANKENY STREET, SUITE 200 6.00 0. 0. 0.
PORTLAND, OR 97204
ERIC LEMELSON SEE STATEMENT 10B
45 SW ANKENY STREET, SUITE 200 3.00 0. 0. 0.
PORTLAND, OR 97204
ROBERT LEMELSON SEE STATEMENT 10B
45 SW ANKENY STREET, SUITE 200 3.00 0. 0. 0.
PORTLAND, OR 97204
 SUSAN MORSE DIRECTOR
45 SW ANKENY STREET, SUITE 200 3.00 0. 0. 0.
PORTLAND, OR 97204
JENNIFER BRUML DIRECTOR
45 SW ANKENY STREET, SUITE 200 3.00 0. 0. 0.
PORTLAND, OR 97204
JULIA NOVY-HILDESLEY SEE STATEMENT 10B
45 SW ANKENY STREET, SUITE 200 40.00 255,000. 58,711. 0.
PORTLAND, OR 97204
PHILIP VARNUM SEE STATEMENT 10B
45 SW ANKENY STREET, SUITE 200 40.00 130,000. 31,845. 0.
PORTLAND, OR 97204
. TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 385,000. 90,556. 0.
26 STATEMENT(S) 15
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" TEE LEMELSON FOUNDATION 88-0391959

FORM 990-PF OTHER PROGRAM-RELATED INVESTMENTS STATEMENT 16
DESCRIPTION AMOUNT
THE FOUNDATION PROVIDED AN EQUITY PRI TO CONVERSION SOUND 100,000.

LLC, A DELAWARE LIMITED LIABILITY COMPANY WITH A SOCIAL
MISSION TO DEVELOP A COMBINATION OF TECHNOLOGIES AND
UNCONVENTIONAL DISTRIBUTION CHANNELS FOR THE PROVISION OF
AFFORDABLE HEARING AIDS. A PAYMENT OF $100,000 WAS PAID BY

DESCRIPTION AMOUNT
THE FOUNDATION TO CONVERSION SOUND LLC ON JULY 1, 2009. 0.
DESCRIPTION AMOUNT
THE FOUNDATION PROVIDED A PRI LOAN OF $100,000 TO FINANCE 100,000.

INVENTORY FOR D.LIGHT DESIGN, A FOR-PROFIT COMPANY
MANUFACTURING LED LIGHTS TO REPLACE KEROSENE LANTERNS. THE
LOAN WAS MADE TO CALVERT SOCIAL INVESTMENT FOUNDATION, AN
EXPERIENCED LENDER TO SOCIAL ENTERPRISES TO SERVE AS "FIRST

DESCRIPTION AMOUNT

LOSS CAPITAL." THIS CAPITAL WILL BE LEVERAGED TO PROVIDE 0.
D.LIGHT WITH A $200,000 LINE OF CREDIT THAT D.LIGHT WILL USE

TO FINANCE INVENTORY FOR ORDERS RECEIVED. A PAYMENT OF

$100,000 WAS PAID BY THE FOUNDATION TO CALVERT SOCIAL

INVESTMENT FOUNDATION ON OCTOBER 8, 2009.

TOTAL TO FORM 990-PF, PART IX-B, LINE 3 200,000.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 17

ACTIVITY ONE

STUDY TOUR OF THE LEMELSON RECOGNITION AND MENTORING PROGRAM
(RAMP) TEAMS TO INDONESIA. THE PURPOSE OF THE STUDY TOUR IS
TO DISCUSS KEY CHALLENGES AND CASES FACED BY RAMPS IN INDIA,
INDONESIA AND PERU, AND TO FACILITATE LEARNING BY SHARING
THESE EXPERIENCES ACROSS ALL RAMPS.

EXPENSES

27 STATEMENT(S) 16, 17
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FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 18

ACTIVITY TWO

WORKING GROUP OF THE LEMELSON FOUNDATION RECOGNITION AND
MENTORING PROGRAM (RAMP) TEAMS TO BOSTON. THE PURPOSE OF
THIS MEETING IS TO ALLOW ALL RAMPS TO EXCHANGE AND LEARN
FROM EACH OTHER ON MATTERS OF MONITORING, EVALUATION AND
LEARNING FROM THEIR INCUBATION AND ECOSYSTEM DEVELOPMENT

PROGRAMS .

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 2 31,045.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 19
ACTIVITY THREE
WORKING GROUP OF THE LEMELSON FOUNDATION RECOGNITION AND
MENTORING PROGRAM (RAMP) TEAMS TO INDIA. THE PURPOSE OF
THIS MEETING IS TO ALLOW ALL RAMPS TO EXCHANGE AND LEARN
FROM EACH OTHER ON FUNDRAISING AND OTHER EFFORTS FOR
ENSURING FINANCIAL AND PROGRAM SUSTAINABILITY.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 3 18,556.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 20
ACTIVITY FOUR
WORKING GROUP OF THE LEMELSON FOUNDATION RECOGNITION AND
MENTORING PROGRAM (RAMP) TEAMS TO INDONESIA. THE PURPOSE OF
THIS MEETING IS TO ENABLE ALL RAMPS TO EXCHANGE AND LEARN
FROM EACH OTHER ON HOW TO BEST ENGAGE STUDENTS IN INVENTION,
INNOVATION AND ENTREPRENEURSHIP.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 4 23,026.

28 STATEMENT (S) 18, 19, 20
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AMOUNT
TO FORM 990-PF, PART IX-B, LINE 1 200,000.
FORM 990-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS STATEMENT 22
DESCRIPTION
' THE FOUNDATION IS LENDING FUNDS AT A BELOW MARKET INTEREST
" RATE TO SELCO SOLAR LIGHT LIMITED, AN INDIAN FOR-PROFIT
CORPORATION THAT PRODUCES DIFFERENT ENERGY SERVICES, TO
- SUPPORT THEIR BUSINESS PLAN, INCLUDING ITS PROJECT TO REACH
200,000 HOUSEHOLDS WITH SOLUTIONS FOR THEIR ENERGY
REQUIREMENTS, THEREBY IMPROVING THEIR STANDARD OF LIVING. A
PAYMENT OF $125,000 WAS PAID BY THE FOUNDATION TO SELCO
SOLAR LIGHT PVT. LTD. ON JUNE 16, 2009.
AMOUNT
29 STATEMENT(S) 21, 22

THE LEMELSON FOUNDATION 88-0391959

FORM 990-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS STATEMENT 21

DESCRIPTION

THE FOUNDATION IS LENDING FUNDS AT A BELOW MARKET INTEREST
RATE TO E+CO, AN ENERGY INVESTMENT INTERMEDIARY, TO MAKE
LOANS TO SMALL TO MEDIUM ENTERPRISES IN ORDER TO DISSEMINATE
SOLAR ENERGY SYSTEMS TO RURAL POOR PEOPLE IN TANZANIA. A
PAYMENT OF $200,000 WAS PAID BY THE FOUNDATION TO E+CO, INC.
ON OCTOBER 23, 2009.

13171105 099312 609876 2009.04050 THE LEMELSON FOUNDATION 609876_1




TEE LEMELSON FOUNDATION

88-0391959

FORM 990-PF

PART X,

LINE 1lE

REDUCTION EXPLANATION

STATEMENT

23

EXPLANATION FOR REDUCTION CLAIMED FOR BLOCKAGE OR OTHER FACTORS

DESCRIPTION OF ASSET OR ASSET GROUP:

50.99% INTEREST IN LEMELSON MEDICAL EDUCATION AND RESEARCH FOUNDATION,
L.P., A CLOSELY HELD LIMITED PARTNERSHIP,

PERCENTAGE OF SECURITIES OUTSTANDING:

FMV OF ASSET PRIOR TO DISCOUNT:

AMOUNT OF DISCOUNT CLAIMED:

EXPLANATION OF WHY THE CLAIMED DISCOUNT IS APPROPRIATE IN THE

VALUATION:
SEE STATEMENT 10C.

13171105 099312 609876

2009.04050 THE LEMELSON FOUNDATION

THROUGHOUT THE YEAR.

50.99%
$1,408,344

$

30

413,344

STATEMENT(S) 23

609876 1
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FORM 990-PF PART XV - LINE 1B STATEMENT 24
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

ERIC LEMELSON
ROBERT LEMELSON

31 STATEMENT(S) 24
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The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Calvert Social Investment Foundation,
Inc.

7315 Wisconsin Avenue

Suite 1100W

Bethesda, Maryland 20814

10/08/2009 $100,000.00

The Foundation made a program-related investment in Calvert Social
Investment Foundation, Inc. ("Calvert") by making a loan to Calvert
for the purpose of providing Calvert with a portion of the funds that

is needed to offer D. Light Design Inc. (a corporation engaged in the
business of designing, manufacturing, and distributing high quality,
low cost LED lighting products that replace kerosene lanterns for very
low-income people) in term loans for working capital purposes and for
which the Foundation will absorb first loss.

Calvert has expended the full amount of the Foundation's loan to
D.Light; the promissory note from Calvert to the Foundation is still
outstanding.

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

05/01/2010, 07/27/2010

No



The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Center for Rural Technology, Nepal
PO Box 3628
Tripureswor, Kathmandu, Nepal

10/03/2008 $33,990.00

To support building awareness of, installing and monitoring 100
micro-hydro power generators intended for single household power
generation in four districts of rural Nepal.

$15,403.76

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

03/11/2009, 11/10/2009, 08/05/2010

No
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The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Center for the Application of Molecular
Biology to International Agriculture
Clunies Ross Street, opp. Dickson Road

GPO Box 3200
Canberra, ACT, Australia 2601

06/10/2009 $100,000.00

To support the Initiative for Open Innovation ("IOI") and [Ol's support
of India's Council of Scientific and Industrial Research's open source
drug discovery process for tuberculosis.

No grant funds reported expended.

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

10/20/2010

No
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The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part ViI-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Centro de Especializagao em
Fonoaudilogia Clinica
Av Dr. Arnaldo, 2105

Sao Paulo, Brazil 01255-000

12/22/2008 $231,550.00

To support the replication of a low-cost hearing aid project from
Botswana to Brazit.

$231,550.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant. )

07/13/2009, 12/16/2009, 12/22/2009, 06/22/2010,
06/24/2010

No



The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Centro de Especializagao em
Fonoaudilogia Clinica
Av Dr. Arnaldo, 2105

Sao Paulo, Brazil 01255-000

07/15/2009 $100,000.00

To support the replication of a low-cost hearing aid project from
Botswana to Brazil.

$100,000.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant. :

12/16/2009, 12/22/2009, 06/22/2010, 06/24/2010

No



The Lemelson Foundation, 88-0391959
2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Conversion Sound, LLC
7641 Terrace Drive
El Cerrito, California 94530

Date and Amount of 07/01/2009 $100,000.00
Grant:
Purpose of the Grant: The Foundation made a program-related investment in Conversion

Sound, LLC ("Conversion Sound") by purchasing limited liability
company units of Conversion Sound in order to provide Conversion
Sound with working capital to fund hardware and software engineering
necessary to build a production-ready prototype of a low-cost hearing

aid.
Amounts Expended by Grantee: $100,000.00 The Foundation will continue to hold this investment.
Diversion of Funds: To the knowledge of the grantor, the grantee has not

diverted any portion of the funds from the purpose of the

grant.
Date of Reports Received: 02/16/2010, 07/23/2010

Verification of Reports: No



The Lemelson Foundation, 88-0391959
2009 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Emergence BioEnergy, Inc.
129 Mount Aubumn Street
Cambridge, Massachusetts 02138

Date and Amount of 01/12/2009 $200,000.00
Grant:
Purpose of the Grant: To be used to test the concept of a village power system generated

through stirling engines.

Amounts Expended by Grantee: $146,228.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 08/31/2009, 12/21/2009

Verification of Reports: No



The Lemelson Foundation, 88-0391959
2009 Form 990-PF

Part Vil-B, Question 5c

Expenditure Responsibility Statement

Grantee: Emergence BioEnergy, Inc.
129 Mount Aubum Street
Cambridge, Massachusetts 02138

Date and Amount of 06/30/2004 $115,948.75 (This
Grant: amount was increased
from $100,825.)
Purpose of the Grant: The Foundation made a program-related investment in Emergence

BioEnergy, Inc. ("Emergence”) by providing a loan to Emergence
for the purpose of providing Emergence with capital to conduct

a feasibility study of combining the Grameen Phone business
model with low-cost energy generation technology to test if rural
entrepreneurs can create mini power plants at the village level.

Amounts Expended by Grantee: $101,044.00 The promissory note from Emergence to the Foundation
is still outstanding.

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 10/20/2009

Verification of Reports: No



The Lemelson Foundation, 88-0391959
2009 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Foundation for Geothermal Innovation
7543 Lolina Ave
Los Angeles, California 90046

Date and Amount of 02/03/2009 $28,000.00
Grant:
Purpose of the Grant: To support a one-day geothermal pump design meeting to be held

February 11, 2009, to encourage the development of new downhole
geothermal pump technology that will provide clean renewable

energy.
Amounts Expended by Grantee: $26,576.58 Amounts Expended; ($1,423.42 Returned to Foundation)
Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.
Date of Reports Received: 07/06/2009, 12/08/2009

Verification of Reports: No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part ViI-B, Question 5c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Gujarat Mahila Housing SEWA Trust
404, Sakar IV, Ashram Road
Ellisbridge

Ahmedabad, India 380006

06/09/2009 $100,000.00

To support the creation of the Innovation Center for the Poor.

$88,241.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

11/02/2009, 05/05/2010, 07/14/2010

No




The Lemelson Foundation. 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Indian Institute of Technology, Madras

Centre for Industrial Consultancy and
Sponsored Research
Indian Institute of Technology, Madras

Tamil Nadu

Chennai, India 600 036

04/24/2008 $43,003.00

To support a Lemelson Recognition and Mentoring Program (RAMP)
pilot program in the State of Tamil Nadu, India.

$43,003.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

06/06/2008, 11/17/2008, 08/11/2009, 04/07/2010,
06/11/2010

No




The Lemelson Foundation. 88-0391959
2009 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Indian Institute of Technology, Madras

Centre for Industrial Consultancy and
Sponsored Research
Indian Institute of Technology, Madras

Tamil Nadu

Chennai, India 600 036

Date and Amount of 11/21/2008 $43,003.00
Grant:
Purpose of the Grant: To support a Lemelson Recognition and Mentoring Program (RAMP)

pilot program in the State of Tamil Nadu, India.

Amounts Expended by Grantee: $42,641.70

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 08/11/2009, 04/07/2010, 06/11/2010

Verification of Reports: No




The Lemelson Foundation. 88-0391959

2009 Form 990-PF
Part V1I-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Institut Pertanian Bogor
Gedung Rektorat IPB, Lantai 5
Kampus IPB Darmaga Bogor
Indonesia 16680

04/30/2008 $106,606.00

To support the development of a Lemelson Recognition and
Mentoring Progam (L-RAMP) in Indonesia.

$101,128.00 Amounts Expended; ($5,478.00 Returned to Foundation)

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

12/09/2008, 06/12/2009, 07/29/2009, 08/26/2009,
01/08/2010, 03/30/2010

No




-

The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Institut Pertanian Bogor
Gedung Rektorat IPB, Lantai 5
Kampus IPB Darmaga Bogor
Indonesia 16680

11/21/2008 $53,063.00

To support the development of a Lemelson Recognition and
Mentoring Progam (L-RAMP) in Indonesia.

($53,063.00 Returned to Foundation) Full amount of grant was
returned to Foundation as it was not expended by Institut Pertanian
Bogor.

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

12/09/2008, 06/12/2009, 07/29/2009, 08/26/2009,
01/08/2010, 03/30/2010

No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Institut Pertanian Bogor
Gedung Rektorat IPB, Lantai 5
Kampus IPB Darmaga Bogor
indonesia 16680

~

05/14/2009 $286,800.00

To improve Institut Pertanian Bogor's existing university-level
technopreneurship curricula, to develop new courses focused on
inventions for social applications, and to develop a new pre-mentoring
program for students.

$94,788.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

12/31/2009, 05/03/2010

No




"

The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part ViI-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

International Development Enterprises
(India)

C-5/ 43, Safdarjung Deveiopment Area
New Delhi, India 110 016

12/07/2009 $100,000.00

To support a program to establish a supply and distribution chain for
micro-irrigation systems to small plot farmers in the states of Tamil
Nadu.

No grant funds reported expended.

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

07/09/2010, 08/05/2010

No



The

|
LR Ly .

2009 Form 990-PF
Part ViI-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

emelson Foundation, 88-039195Q

International Development Enterprises
(india)

C-51/ 43, Safdarjung Development Area
New Delhi, India 110 016

12/19/2008 $100,000.00

To support a program to establish a supply and distribution chain for
micro-irrigation systems to small plot farmers in the states of Tamil
Nadu.

$21,437.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

07/14/2009, 07/09/2010, 08/05/2010

No



The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part Vil-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

international Development Enterprises
(India)

C-51/ 43, Safdarjung Development Area
New Delhi, India 110 016

06/12/2009 $427,744.00

To support the creation of the Center for Innovation to Impact.

$55,850.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

12/16/2009, 07/13/2010, 08/05/2010

No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Micro-enterprise Inventor Program of
Oregon :
5257 NE MLK suite 201
Portland, Oregon 97221

11/12/2009 $40,000.00

To support the Micro-Enterprise Inventor Program of Oregon during
a transition year as it applies for tax-exempt status and hires a
managing director to strengthen the organization.

$26,066.71

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

02/22/2010

No




.

The Lemelson Foundation, 88-0391959
2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: OptiOpia, Inc.
2175 Monarch Street
Alameda, California 94501

Date and Amount of 02/11/2008 $300,000.00
Grant:
Purpose of the Grant: To support the advancement of the development and

commercialization of a low-cost auto-refractor technology, in order to
address a significant and recognized global heaith need.

Amounts Expended by Grantee: No grant funds reported expended.

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: None Received. The Foundation contacted the grantee on

3/30/2009, 9/2/2009, 8/12/2010 and 10/19/2010.

Verification of Reports: No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Pontificia Universidad Catolica del Peru,

GRUPO

Av. Universitaria No 1801, San Miguel
Lima, Peru

06/24/2008 $146,316.00

To support a pilot Recognition and Mentoring Program (RAMP) to
identify, celebrate, and mentor student and grassroots inventors,
innovators, and entrepreneurs in Peru.

$146,316.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

04/05/2010, 04/06/2010

No



The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part Vil-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Pontificia Universidad Catolica del Peru,

GRUPO

Av. Universitaria No 1801, San Miguel
Lima, Peru

12/22/2009 $38,455.00

To support a pilot Recognition and Mentoring Program (RAMP) to
identify, celebrate, and mentor student and grassroots inventors,
innovators, and entrepreneurs in Peru.

No grant funds reported expended.

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

04/06/2010, 04/29/2010, 06/03/2010, 06/15/2010

No




The Lemelson Foundation, 88-0391959
2008 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Pontificia Universidad Catolica del Peru,
GRUPO
Av. Universitaria No 1801, San Miguel
Lima, Peru
Date and Amount of 06/16/2009 $39,090.00
Grant:
Purpose of the Grant: To support a pilot Recognition and Mentoring Program (RAMP) to

identify, celebrate, and mentor student and grassroots inventors,
innovators, and entrepreneurs in Peru.

Amounts Expended by Grantee: $18,220.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 09/04/2009, 12/04/2009, 04/06/2010, 04/29/2010,

06/03/2010, 06/15/2010

Verification of Reports: No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Rural Innovations Networks Foundation
20/6, Lakshmipuram Second Street
Lloyd's Road

Royapettah

Chennai, Tamil Nadu, India 600014

10/30/2008 $186,088.00

To support a Lemelson Recognition and Mentoring Program (RAMP)
Center pilot program in the State of Tamil Nadu, India.

$144,677.00 Amounts Expended; ($41,411.00 Returned to
Foundation)

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

02/01/2009, 06/12/2009, 08/11/2009, 08/26/2009,
12/31/2009, 04/28/2010

No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Rural Innovations Networks Foundation
20/6, Lakshmipuram Second Street
Lloyd's Road

Royapettah

Chennai, Tamil Nadu, India 600014

05/14/2008 $50,575.00

To support a Lemelson Recognition and Mentoring Program (RAMP)
Center pilot program in the State of Tamil Nadu, India.

$50,575.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

06/06/2008, 08/31/2008, 02/01/2009, 06/12/2009,
08/11/2009, 08/26/2009, 12/31/2009, 04/28/2010

No



The Lemelson Foundation, 88-0391959

2009 Form 980-PF
Part VII-B, Question 5c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase
JP Nagar

Bangalore, India 560 078

01/08/2009 $88,395.00

To support the development of an Innovation Department to link
modern energy services to income-generating activities and create
models that could be replicated and taken to scale.

$88,395.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

07/24/2009, 12/14/2009, 07/14/2010, 07/15/2010

No




The Lemelson Foundation. 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase
JP Nagar

Bangalore, India 560 078

12/23/2008 $350,000.00

The Foundation made a program-related investment in SELCO Solar
Light Pvt. Ltd ("SELCO") by purchasing equity shares of SELCO, the
proceeds of which to be used by SELCO to provide reliable energy
services to 200,000 households in a sustainable way and helps create
models for poverty alleviation through commercial channels.

The full amount of the proceeds from the Foundation's investment is
being used for the purposes of the Foundation's investment.

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

07/29/2009, 07/23/2010, 07/29/2010

No




-

The Lemelson Foundation, 88-0391959
2009 Form 990-PF
Part VIil-B, Question 5¢

Expenditure Responsibility Statement

Grantee: SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase
JP Nagar
Bangalore, India 560 078

Date and Amount of 06/16/2009 $125,000.00
Grant:
Purpose of the Grant: The Foundation made a program-related investment in SELCO Solar

Light Pvt. Ltd. ("Selco”) by providing a loan to SELCO for SELCO to
use to fund a project to reach 200,000 households with solutions for
their energy requirements, thereby improving their standard of living.

Amounts Expended by Grantee: The promissory note from SELCO to the Foundation remains
outstanding.

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 07/30/2010

Verification of Reports: No



The Lemelson Foundation, 88-0391959
2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase
JP Nagar
Bangalore, India 560 078

Date and Amount of 07/21/2009 $58,127.50

Grant:

Purpose of the Grant: To support the pilot project of low cost solar lighting systems for poor
households.

Amounts Expended by Grantee: $58,127.50

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 10/29/2009

Verification of Reports: No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VIi-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase
JP Nagar

Bangalore, India 560 078

08/14/2009 $75,956.00

To support the development of an Innovation Department to link
modern energy services to income-generating activities and create
models that could be replicated and taken to scale.

$62,345.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

12/14/2009, 07/14/2010, 07/15/2010

No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase
JP Nagar

Bangalore, India 560 078

08/19/2008 $82,799.00

To support the development of an Innovation Department to link
modern energy services to income-generating activities and create
models that could be replicated and taken to scale.

$82,799.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

12/17/2008, 07/24/2009, 12/14/2009, 07/14/2010,
07/16/2010

No




The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part ViI-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Schwab Foundation for Social
Entrepreneurship
91-93 Route de la Capite

CH-1223 Cologny / Geneva, Switzerland

04/03/2008 $213,334.00

To support the transfer and scaling-up of technologies and
innovations between social entrepreneurs from the networks of
Schwab, The Lemelson Foundation, and potentially the Skoll
Foundation.

$213,334.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

09/30/2008, 03/06/2009, 10/01/2009, 10/02/2009,
12/09/2009, 04/06/2010, 10/13/2010

No



The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VIi-B, Question 5¢c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Schwab Foundation for Social
Entrepreneurship
91-93 Route de la Capite

CH-1223 Cologny / Geneva, Switzerland

03/26/2009 $320,000.00

To support the transfer and scaling-up of technologies and
innovations between social entrepreneurs from the networks of
Schwab, The Lemelson Foundation, and potentially the Skoll
Foundation.

$320,000.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

10/01/2008, 10/02/2009, 12/09/2009, 04/06/2010,
10/13/2010

No



The Lemelson Foundation, 88-0391959
2009 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: SolarAid
Pride Court, 89-82 White Lion Street
London, United Kingdom N1 9PF, UK

Date and Amount of 06/23/2009 $130,000.00
Grant:
Purpose of the Grant: To design, develop prototypes for, and test a solar LED retrofit kit for

kerosene lantems and a low-cost gravity-powered LED light.

Amounts Expended by Grantee: $90,648.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 12/22/2009, 07/30/2010

Verification of Reports: No




The Lemelson Foundation, 88-0391959
2009 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

Grantee: StrawJet, Inc.
350 Clinton Street
Ashland, Oregon 97520

Date and Amount of 01/17/2008 $25,000.00
Grant:
Purpose of the Grant: To support StrawJet's efforts to develop a building industry based on

sound environmental principles using agricultural by-products and
non-toxic materials, and to enable residents of the developing world
and others who have lost homes through natural disasters to live in
safe and comfortable homes without depleting the world's supply of
timber and non-renewable resources.

Amounts Expended by Grantee: $25,000.00 |
Diversion of Funds: To the knowledge of the grantor, the grantee has not

diverted any portion of the funds from the purpose of the

grant.
Date of Reports Received: 04/10/2009, 08/24/2010

Verification of Reports: No



The Lemelson Foundation, 88-0391959
2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Sustainable Harvest Inc.
The Natural Capital Center
721 NW Ninth Avenue
Suite 235
Portland, Oregon 97209

Date and Amount of 12/19/2008 $90,775.00
Grant:
Purpose of the Grant: To support the introduction of new coffee technologies to improve the

processing and handling of specialty coffee in the Gombe region of
eastern Tanzania.

Amounts Expended by Grantee: $90,775.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 05/29/2009, 09/10/2009, 04/01/2010, 04/21/2010

Verification of Reports: No



The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Sustainable Harvest inc.
The Natural Capital Center
721 NW Ninth Avenue
Suite 235

Portland, Oregon 97209

06/09/2009 $90,775.00

To support the introduction of new coffee technologies to improve the
processing and handling of specialty coffee in the Gombe region of
eastern Tanzania.

$90,775.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

09/10/2009, 04/01/2010, 04/21/2010

No



The Lemelson Foundation, 88-0391959

2009 Form 990-PF
Part ViI-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Viligro Innovations Foundation (formerly
known as Rural Innovations Network)

Il Floor, ITM Research Park, Kanagam
Road

Taramani

Chennai, India 600 113

06/04/2009 $222,000.00

To coordinate and lead the India Recognition and Mentoring Program
(RAMP) in partnership with the Indian Institute of Technology, Madras.

$222,000.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

04/20/2010, 05/07/2010, 11/02/2010

No



The Lemelson Foundation, 88-0391959
2009 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Viligro Innovations Foundation (formerly
known as Rural Innovations Network)
Il Floor, IITM Research Park, Kanagam
Road
Taramani

Chennai, India 600 113

Date and Amount of 06/04/2009 $640,389.00
Grant:
Purpose of the Grant: To coordinate and lead the India Recognition and Mentoring Program

(RAMP) in partnership with the Indian Institute of Technology, Madras.

Amounts Expended by Grantee: $578,846.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 11/02/2009, 04/20/2010, 05/07/2010

Verification of Reports: No




The Lemelson Foundation, 88-0391959
2009 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Yayasan Inovasi Teknologi
P.T. Saratoga Investama Sedaya
Menara Karya #15-00
JI. H. R. Rasuna Said Blok X-5, Kav.1-2
Jakarta, Indonesia 12950

Date and Amount of 11/25/2009 $51,617.00
Grant:
Purpose of the Grant: To support Yayasan Inovasi Teknologi's coordination and leading

of the Indonesia Recognition and Mentoring Program (RAMP) in
partnership with Institut Pertanian Bogor (IPB) and a soon-to-be
identified implementing partner.

Amounts Expended by Grantee: No grant funds reported expended.

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 01/03/2010, 04/29/2010, 06/04/2010, 10/05/2010

Verification of Reports: No




The Lemelson Foundation. 88-0391959

2009 Form 990-PF
Part VII-B, Question 5¢
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Yayasan Inovasi Teknologi

P.T. Saratoga Investama Sedaya
Menara Karya #15-00

Ji. H. R. Rasuna Said Blok X-5, Kav.1-2
Jakarta, indonesia 12950

11/21/2008 $209,339.00

To support YIT's coordination and leading of the Indonesia
Recognition and Mentoring Program (RAMP) in partnership with
Institut Pertanian Bogor (IPB).

$162,241.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

04/09/2009, 04/10/2009, 10/20/2009, 01/03/2010,
04/29/2010, 06/04/2010, 10/05/2010

No




The Lemelson Foundation, 88-0391959
2009 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Yayasan Inovasi Teknologi
P.T. Saratoga Investama Sedaya
Menara Karya #15-00
JI. H. R. Rasuna Said Blok X-5, Kav.1-2
Jakarta, indonesia 12950

Date and Amount of 06/02/2008 $209,339.00
Grant:
Purpose of the Grant: To support YIT's coordination and leading of the Indonesia

Recognition and Mentoring Program (RAMP) in partnership with
Institut Pertanian Bogor (IPB).

Amounts Expended by Grantee: $209,339.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

Date of Reports Received: 11/10/2008, 04/09/2009, 04/10/2009, 10/20/2008,

01/03/2010, 04/29/2010, 06/04/2010, 10/05/2010

Verification of Reports: No



The Lemelson Foundation. 88-0391959

2009 Form 980-PF
Part VII-B, Question 5c
Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Yayasan Inovasi Teknologi

P.T. Saratoga Investama Sedaya
Menara Karya #15-00

JI. H. R. Rasuna Said Blok X-5, Kav.1-2
Jakarta, Indonesia 12950

08/20/2008 $129,180.00

To support Yayasan Inovasi Teknologi's coordination and leading
of the Indonesia Recognition and Mentoring Program (RAMP) in
partnership with Institut Pertanian Bogor (IPB) and a soon-to-be
identified implementing partner.

$114,212.00

To the knowledge of the grantor, the grantee has not
diverted any portion of the funds from the purpose of the
grant.

11/10/2008, 04/09/2009, 04/10/2009, 10/20/2009,
01/03/2010, 04/29/2010, 06/04/2010, 10/05/2010

No
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Fomm 8868 Application for Extension of Time To File an

(Rev. April 2008) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Intsmal Revenue Service P File a separate application for each retum.

¢ If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box .. .- e P D{—J

® If you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

A corporatlon required to file Form 990-T and requesting an automatic 6-month extenslon - check this box and complete
Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8888 if you want a 3-month automatic extension of time to file one of the returns
noted below (8 months for a corporation required to file Form 890-T). However, you cannot file Form 8868 electronically if (1) you want the additional
{not automatic) 3-month extension or (2) you file Forms 990-BL, 6089, or 8870, group retums, or a composite or consolidated Form 880-T. Instead,
you must submit the fully completed and signed page 2 (Part Ii) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.qgov/efile and click on e-file for Charities & Nonprofits.

Type or | Name of Exempt Organization Employer identification number
print
. THE LEMELSON FOUNDATION 88-0391959

le by the

dusdate for | Number, street, and room or sulte no. If a P.O. box, ses Instructions.

fingyour | 45 SW ANKENY STREET, SUITE 200

retum, See
instructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

PORTLAND, OR_ 97204

Check type of return to be filed(file a separate application for each return):

[JFomegso ] Form 990-T (corporation) (] Form 4720
] Form 990-BL [ Form 990-T (sec. 401(a) or 408(a) trust) (] Form 5227
(] Form 900-€2 [ Form 990-T (trust other than above) [ Form 6069
Form 990-PF [ Form 1041-A J Formss70

PHILIP J. VARNUM
® Thebooksareinthecareof » 45 SW ANKENY STREET, SUITE 200 - PORTLAND, OR 97204

Telephone No.»> 503-222-2924 FAX No. P
9 |f the organization does not have an office or place of business in the United States, checkthisbox ....... ........... .cccoiriiciciinenene. > [:]
® If this is for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) . if this is for the whole group, check this

box B [_J.Ifitis for part of the group, check this box P D and attach a list with the names and EINs of all members the extension wili cover.

1 [request an automatic 3-month (8:months for a corporation required to file Form 890-T) extenslon of time until
AUGUST 15, 2010 , to file the exempt organization retum for the organization named above. The extension
Is for the organization’s retum for:
»(X] calendaryear 2009 or
» [ Jtax year beginning , and ending

2  If this tax year is for less than 12 months, check reason: [:1 Initia return D Final return L—__] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 3| $ 0.

b  If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit. 185 7 086.
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).

See nstructions. 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rav. 4-2009)

923831
05-26-08




A

Form 8868 (Rev. 4-2009) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I and chackthisbox ... . . .. > x

Note. Only complete Pert i} if you have already been granted an automatic 3-month extenslon on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

‘Partll] Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Type or Name of Exempt Organization Employer identification number
:::‘m THE LEMELSON FOUNDATION 88-0391959
extenz;od Number, street, and room or suite no. If a P.O. box, see instructions, For IRS use only
oot }d5 SW ANKENY STREET, SUITE 200 N :
:‘mﬂ'fw City, town or post office, state, and ZIP code. For a foreign address, see instructions. |+
el IPORTLAND, OR 97204

Check type of return to be filed (File a separate application for each return):
Form 980 [_Jrormesoez [ Form 880-T (sec. 401(a) or 408(a) trust) [_J Form1041:A [_J Forms2er [ Form 8870
FormoooBL.  [XJ Fom930PF [ Form 980T (trust other thanabove) L) Form4720 L] Form 6089

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868,

PHILIP J. VARNUM
® The books are inthe careof p 45 SW ANKENY STREET, SUITE 200 - PORTLAND, OR 97204
Telephone No.p» 503-222-2924 FAX No. P>
® |f the organization does not have an office or place of business in the United States, check thisbox |, . - .. . > |:|
® [f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) O thls ls for the whole group. check this
box L__] . If it is for part of the group, check this box P> and attach a list with the names and EINs of all members the extension Is for.
4  trequest an additiona) 3-month extension of time unti  NOVEMBER , 201

&  For calendar year 2009 | or other tax year beginning , and ending .
8  if this tax year is for less than 12 months, check reason: | Initial retum L_! Final retum L Changs in accounting period
7  State In detall why you need the extension

ADDITIONAL TIME IS NEEDED TO PREPARE A COMPLETE AND ACCURATE RETURN.

8a If this application Is for Form 990-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.

b If this application is for Form 880-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.|{ 8c | $ 0.

Signature and Verification

Under penalties ofj\er}y bat | have exargined this form, Including accompanylng schedules and statements, and to the best of my knowledgs and bellef,

' lo Zed to pre%are this form., O? A . 8{ ( Z{ lo

N “ Form 8868 (Rev. 4-2009)

0.

923832
05-20-08
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