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SCANNED AUG 1 9 2010

and Adminlstrative Expenses

g
Ni¥R RNNRB

-..990-PF

Department of the Treasiry
_internal Revenue Service a7n

For calendar year 2009, or tax year beginning

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation E'tnahlem mamdﬂismmmﬂ' stnem' Tegurements.

, and ending

OMB No. 1545-0052

2009

G Check all that apply:

(] initial retumn
] Amended return

[} Address change

[] Inttial return of a former public charty

[] Final return

[[] Name change

IsetheIRS
dahel.
Otherwise,
print

ortype.

SeeSpeliﬁc

{Name-of foundation

[Eric T. and Elizabeth €. Jacchsen [Foundation

A Employer identification number
870661833

MNumber.and street {or P:O. hox number if mail ts not delivered 1o street address)
{Afiantic TrustCompany, N.A | 1700 Lincoln Street

Room/suite
2550

B Telephone number (see page 10 of the instructions)
(BD0) 839-1754

(City.oritown, state, and Z1P code

{instructions. |

€0

80203

C if exemption application is pending, check here DD
j§ D 1. Foregn organizations, check here . . . . DD

H Checkiype of

;]Z Section 501(c)(3) exempt private foundation

[_] ‘Section 4847(a)(1) nonexempt charitable trust || Other taxabile private foundation

i 2. Foreign organizatons meeting the 85% test,
l check here and attach computation . . >

1 Fairmarketvalue of all assets atend || J
of year (from Part i, col. (c), |
line 16) » $

| Anaiysis of Revenme and Expenses (rme il o]

amounts:in.columns (b), (c), and (d).may nofnecessarily. eqnal

3,673.807

method:  [X] Cash [_] Accrual

J Accounting
[ Other (specify) i
(Part I, column {d) must be on cash basis))

(£ If private foundaton status was terminated
under section 507(bX1)A), check here . . . o[ ]
»[]

the amounts in column (a) (see page 11 of the instructions) )

ifa) Revenue.and
(EXPENSES per
books

{h) Netinvestment

F If the foundation 1s 1n a 60-month terminaton
g under section 507(b)}{1)¥B), check here . . .
{d) Disbursements
for charitabt

{c) .Adjusted net
{income rPUTPOSES
((cashbasis.only)

b WN=a

5 a Gross rents

Contnbutons, gifts, grants, etc., recenved (attach schedule)

Check®]_1] #fthe foundation is not required toattach Sch. B |

Interest on savings and temporary cash investments
Dividends and interest from securities

i

55 719]

55719 r
[

b Net rental income or (loss) f
6 a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all assets on line 6a

114573

680627 |

T Capital gain net income (from Part IV, line 2)

Ravenué

8
9

1
12

10 & Gross sales less retums and allowances |
b Less: Costofgoodssold. . . !
¢ Gross profit or (loss) (attach schedule)

Net short-term capital gain
income modificafions

114,573

q S nroempppetuety rerondi - -
o ' i T

Other income (attach schedule)
Total. Add lines 1 through 11

]
"CCveED T

463144

13
14
15

17
18
19

ratin

16 a Legal fees (attach schedule)
b Accounting fees (attach schedule)
€ Other professional fees (attach schedule) . . . .

Compensation of officers, directors, trustees, etc.
Other employee salaries and wages
Pension plans, employee benefits

Interest
Taxes (attach schedule) (see page 14 of the instructions) . .
Depreciation (attach schedule) and depletion . .

Occupancy
Travel, conferences, and meetings
Pnnting and publications
Other expenses (attach schedule)
Total operating and administrative expenses.
Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements. Add lines 24 and 25

@
1 GD
D
K|
.‘H o
d

12375

759|

13 134

12375 0

333986

12375

____ | Ope

Subtract line 26 from hne 12:

a Ex of over exp and disbursements
b Net investment income (if negative, enter -0-) . .

C Adjusted net income (if negative, enter 0-) . . .

B

129,158}

457917,

l

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

(HTA)

9

Form 990-PF (2009)

7



Form 990-PF (2009) TThe [Eric T. and Elizabeth €. Jacobsen [Foundation

Balannestleeis

/Attached schedules and-amounts inthe descripioncolumn. || _ Beginning of year | End of year

should be for end-of year amounts only. (See instructions) |  ¢a)BookValee |  {b)BookVale

|

Asseta - o

1 Cash—nondinterest-bearing . . . . . . . . ... .. .. | {

2 Savings and temporalytzshmvestmems . i 346/653 510986

3 Accounts receivable P ) !
Less: allowance for doubtful accounts »

e —————

4 Pledges receivable

Less: allowance for doubtful accounts »

5 Grantsreceivable . . . . . . . . . .. ... ... |

6 Receivables due from officers, dlrectors trustees, and other |
disqualified persons (attach schedule) (see page 15 of the
instructions) . . . . . . . . . . . . . . .. ..

7 Other notes and loans recesvable (attach schedule) 3

Less. allowance for doubtful accounts B> -

8 Inventoriesforsaleoruse . . . . . . . . . . . . . ...

9 Prepaid expenses anddefemedcharges . . . . . . . . . .

10 a Investments—U.S. and state govermment obligations (attach schedule) . . [

3,143,599

€ Investments—corporate bonds (attachschedule) . . . . . . . .

b Investments—corporate stock (attach schedute) . . . . . . . . 3515238 3461394
)

11  Investments—land, buildings, and equipment: basts 2

Less: accumulated depreciation (attach schedule) P> |

12 Investments—mortgageloans . . . . . . . . . . . . o |

13 Investments—other (attachschedule) . . . . . . . . . . . ! | 18,669|

19222

14 Land, buildings, and equipment: basis P

Less: accumulated depreciabion (attach schedule) B>

15 Other assets (describe 9

16 Total assets (to be completed by all filers—see the

instructions. Also, see page 1,iteml) . . . . . . . . . . _ . 3861891 3991649

3673807

Llabliities

T

17 Accounts payable and accruedexpenses . . . . . . . . . .

18 Grantspayable . . . . . . . . . . . . . . . . . . ... ! !

19 Deferedrevenue . . . . . . . . . . . . . . ... ..

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable (attach schedule) . . . . . . |

Other liabilities (describe

Total liabilities (add lines 17 through 22) . . . . . . . . . . . o

Nét Assets or Fund Balances

Foundations that follow SFAS 117, check here > []
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . . . e e e e e .

Temporarily restricted . . . . . . e I

FHN

Permanently restricted . . . . . . . . . . . . . . . . .. {

Foundations that do not follow SFAS 117, check here  # [X]
and complete lines 27 through 31. l

Capital stock, trust principal, or cumentfunds . . . . . . .

Paid-in or capital surplus, or land, bikdg., and equipment fund

Retained eamings, accumulated income, endowment, or other funds

3.:861.891 3091049

g¥BY

i

i
Total net assets or fund balances (see page 17 of the ! |
instructions) . . . . _ . . _ . . . . . . . . . . .. f

3,861,891 3991048

31 Total liabilities and net assets/fund balances (see page 17

oftheinstrucions) . . . . . . . . . . . . ... .. 3861891 3991 md

m Am]yssofChangsmMetAssetsorﬁmdBahnm

-k

adanbLrwN

Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
emd-ofyear figure teported on prioryearsretum) . . . . . . . . . . L L L L . ... ..

3,861.891

Enter amount from Partl, line27a . . . . . . . . . . . . . . . e e e e e e

120,158

Other increases not included in line 2 (itemize) f’

0

Addlines1,2,and3 . . . . . . . . . L L. L oo e e e e e e e e

3,891,049

Decreases notinchuied inline 2 (itemize) P —_—

0)

Total net assets or fund balances at end of year (line 4 minus line 5)—Part i, column (b), line30 . . . . . . . . l

o Ui & |6 |N |-

3591049

Form 990-PF (2009)



Form 990-PF (2009)  The [Eric T. :and Elizabeth C. Jacobsen Foundation B7-D661833  Page 3
Capital Gains and Losses for Tax on investment income
1 l i
£a) List and descrihe fhe kind(s) of property sold (e.g., red) estate, %_H;'m | (ODateacquied | d)Date soid
2-story bnek warehouse; or common stock, 200 shs. 881)CCoY) D—D i ((mo_, day, yr)) {mo., day, yr)
1a SEE ATTACHED
b
[
d
e | i
- (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(fe) Gross saes;price (or-alowable) yplus expense of sate | (e)plus-(Himmus(g)
a I
b
<
d I [ l
L |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 f

HF MYV, asof12/31/69

(i) Adjusted basis
asof 1231/69

(k) Excess of col. (i)
overcol. (), if.any

() Gams (Col. (h) gain mmnus
col. (k), but not less than -0-) or
iLosses (from col (h))

f

o|alo ¥

2 Capital gainnet income or {net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢) (see pages 13 and 17 of the

lnstmctlons) If (loss), enter -0- in Part ], line 8 .

If gain, also enter in Part |, line 7
it if (loss), enter -0- in Part |, line 7

} l

114573

3

Qualification Under Secfion 4340(e) for Reduwd Tax on Net lmraslmem income

(For optional use by domestic pnvate foundations subject to the section 4840(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertiod? I:I Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

@ o) L@ Dt
Calendar or tax: ‘beginning.in) Adjusted quaiifymgdistriutions INetwale of noncharitable-use assats (col. (b)divided by ool (¢
2008 I 189,141 3800228 /049771
2007 ] 122,569 4446838 0027563
2006 ; 196506 41066517 0/D48323
2005 | 197,415 3753016 005262
2004 i 40284 3554835 0011332
2 Total of line 1, column (d) . co . 2 ©.189591
3 Average distribution ratio for the 5-year base penod—dlvlde the total on I|ne 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years . 3 0037918
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 . 4 3,167 491
5 Multiply line4 by line 3 . 5 120105
6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 1579
7 Addlines5and6 . r 4 121,684
8 Enter qualifying distributions from Part XlI, ine 4 . 8 320,852

If ine 8 1s equal to or greater than line 7, check the box In Part VI Ime 1b and oomplete that part using a 1% tax rate See
the Part VI instructions on page 18

Form 990-PF (2009)
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Form 990-PF (2009)  The [Eric T. and [Elizabeth €. Jacobsen Foundation 870661833  Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340{(e), or 4948—see page 18 of the instructions)

1

AN bwN

7

8

9
10
11

eIy Statements Regarding Activities *

1

2

3

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b Iif "Yes,” has it filed a tax retum on Form 990-T for this year?

5

7

8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

10

b Exempt foreign organizations—tax withheld at source . . . e &b |

d Backup withholding emoneousty withheld . . . . . . . . . . . . . . %4 | |

d Enter the amount (if any) of tax on political expenditures (sedlon 4955) |mposed dunng the year: !

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

b If the answer is “Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey

a &empt.opetaﬁng foundafions described in section 4940(d)(2), check here 3 | _Jand enter ™/A"on!line 3.
Date of nifing or determination letter: (attach copy of letter if necessary—see instructions) l\ N
b Domestic foundations that meet the section 4940(e) requirements in Part V, check IR

1579)

here ® [X] and enter 1% of Partl,fine27b . . . . . . . . . e {
€ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatlons enter 4%

of Part |, line 12, col. (b)

|
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . i
Addlines1and2 . . i

2
.. . 3
Subtitle A (income) tax (domhc section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) .. 4 |
Tax based on investment income. Subtract ine 4 from line 3. if zero or less, enter -0- . 5 |

Credits/Payments: '
a 2009 estimated tax payments and 2008 overpayment credited t0 2009 . . . || Ga 400

¢ Tax paid with application for extension of time to file (Form 8868) .. BC | 1,219

Total credits and payments. Add lines 6a through6d . . . . . . . . . . . re

T

Enter any penatty for underpayment of estimated tax. Check here  [X] if Form 2220 is attached 8 |

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . e ... . P9

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . . . . . . > 10|

Enter the amount of fine 10 1o be: Credited to 201D estimated tax » .4Q] Reﬁmdnd)‘ 11|

eldlele)

a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

Bl
g

participate or intervene in any political campaign? . . . . . . . . . .

1a

l X

b Did it spend more than $100 during the year (either directly or indirectly) for polmml purposes (see page 19 of the
instructions for definition)? . . . . . . . . . . . . . ..o oo 0oL

If the answer is "Yes"to 1a or 1b, auach a detatled descnpbon of the acavmes and copies of any matenals i
published or distributed by the foundation in connection with the activities.

1b

¢ Did the foundation file Form 1120-POL for this year? . . . T T B

(1) On the foundation. » $ (2) On foundation managers. > $

on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If “Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles

of incorporation, or bylaws, or other similar instruments? i "Yes, " attach a conformed copy of the changes .

x|

Was there a liquidation, termination, dissolution, or substantial oontrad:on dunng the yeaﬂ

if "Yes," atlach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the goveming instrument, or

» By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . .

Did the foundation have at least $5,000 in assets at any time during the year”ff 'Yes complela Part 1, ool (c) and Partxv

~ o

instructions) » UT

General (or designate) of each state as required by General Instruction G? If "No,” attach explanation

8b

| x|

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page 27)?
if "Yes, " complete Part XIV e e e e e e e e e e e e

)

|
X

Did any persons become substantial contnbutors dunng the tax year? if “Yes," attach a schedule I/sbng
theirnamesandaddresses . . . . . ... ... .. . e . . . s e e . .

10

X

Form 990-PF (2009)
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Form 990-PF (2009) Tihe [Eric T. and Elizabeth €. Jacobsen (Foundation B70661833 Page 5

1

12

13

14

15

1a

Statements Reganding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? if "Yes," attach schedule (see page 20 of the instructions) .

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17,2008? . . . . . . . Lo Lo oL Lo oo o .
Did the foundation comply mth the publlc mspechon requnrements for its annual retums and exemphon appllwhon'?
Website address >

141! x

The books are in care of > Atlantc Tust Company, NLA. Telephone no B

Located at P 1700 lLimcoin Streat, Suite 2550, Denver, CO ZIP+4 >

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here . e
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . _ . » u 15 II

» [

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . D Yes E(J No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualifiedperson? . . . . . . . . . . . . DY‘E IZ'NO
(3) Fumish goods, services, or fadilities to (or accept them from) a disqualified person? . . . . ; D Yes @ No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . D Yes IX' No
(5) Transfer any income or assets lo a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . . . . . . e e e Dys Iz] No
(6) Agree to pay money or property to a govemment official? (Excephon. Check "N

if the foundation agreed to make a grant to or to employ the official for a penod

after termination of govemment service, if terminating within90days.) . . . . . . D Yes IZI No
if any answer is "Yes" to 1a(1)(6), did any of the acts fail to qualify under the exceptions described in Regulat]ons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . CL e
Organizations relying on a current notice regarding disaster assistance checkhere . . . . e A I:]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not comected before the first day of the tax year beginning in 2009? . . . .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942()(5)):
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 2009? . . . . . . . . oo ves No
H™Yes, list the years » 20 .20 , 20 . 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No™ and attach statement—see page 20 of the instructions.) Co .
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
» 20 , 20 .20 ., 20
Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during theyear? . . . . . . . . . . . . . . . . .. A DYes .No
If "Yes,"” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the iapse of the 5-year period (or longer period approved
by the Commissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdingsin2009.)) . . . . . . .
Did the foundation invest during the year any amount in a manner that would 1eopard|ze its charitable purposes” . .
Did the foundation make any mvestment in a prior year (but afier December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yes|| No

L
)

1b || /A ;

1c X

ab | wA]
i

Iabl | x

Form 990-PF (2009)



I Part VI

Form 930-PF (2009)

The [Eric T. and Elizabeth €. Jacobsen [Foundation

870661833

Pages

Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

8a During the year did the foundation pay or incur any amount to:
(1) Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . .
(2) Influence the outcome of any specific public election (see section 4955); or to canry

on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for trave), study, or other similar purposes? . . . . .

(4) Provide a grant to an organization other than a charitable, etc., organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . .

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

DYos No

[Ives [X]No ;

[Jves [X]no ,

DYes IZINO ,}

- DYos mNo

b [If any answer is "Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a cument nofice regarding disaster assistance (see jpage 22 of theinstructions? . © . . .
Organizations relying on a curent nolice regarding .disaster assistance check here

C Ifthe answer is "Yes" to question 5a(4), does the foundation daim exemption from the

tax because it maintained expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract? . . . .
b Did the foundation, during the year, pay premiums, dmecuy or mdlrecuy on a personal benefit contract?

if “Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

....... »[1

/A

leb] 1 x_

7b | N/A]

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average || {(c)Compensation | ((d) Contributions ito ({e) Expense accourt,
(a) Name and address hours-per week {Footpaid, enter ! employee benefit plans
«fevoted toposition ) |_and deterred compensation wherallowances
SEE ATTACHMENT

|
|

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

if none, enter "NONE.”
{d) Contributions to
|(b) Tifle, and average
(a) Name and address of each employee paxi more than $50,000 hours perweek ! (c) Compensation empioyee benafl ((e) Expense account,
tevated dopasits jplans and deferred I wather altowances
compensation
NONE
i
i
Total number of other employees paid over $50,000 . » |

iForm S90-PF (2009)



Form 990-PF (2009)  Tihe Enc T and Hlizabeth C. Jacdbsen Foundation

870661833 Page 7

mmmmmmwmmW@Mymm

and Contractors (continued)

3 [Fivehighestpaid independent contractors forprofessional services

jpage 23 of the instructions) Ifmone, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE _______ e e e
Total number of others receiving over $50,000 for professional services . > ,’
Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activibes during the tax year Include relevant statistical information such as
the number of organzzations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 NONE
2
3 -————
4
Summmy of Program-Related Investments (see page 24 of the instrucfions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amoumt

1 NONE

All other program-related nvestments. See page 24 of the instructions.
3

To‘laLAddmnsﬂmmughab

0

Form 990-PF (2009)



Form 990-PF (2009)  Tihe Emc T_and Biizabeth €. Jaoobsen Foundstion
Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,

870661833  Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:
a Average monthly fairmarketvaheofseanities . . . . . . . . . L L 0oL 0L Lo 0L Lo oL oL L. il 1a 2,703,757
b Averageofmonthlycashbalances . . . . . . . . . . . . . . . . . . L Lo oo 1b 456 163
¢ 'Fairmarketvalue of all other assets {(see page 24 oftheinstructions) . . . . . . . . . . . . . . . . . .. ic 55802
d Total(addlines1a,b,andc) . . . . . . . . . . . . . N | 3215727
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . . . . e e e e ll 1e '-I ! |
2 Acquisition indebtedness applicabletolinetassets . . . . . . . . . . . . . . . . ... L. .. —57
3 Subtractline 2fromline 1d . . . . . . . . . . L L L L e e e e e e e i3 3215727
4 Cash deemed held for charitable activities. Enter 12 % of line 3 (for greater amount, see page 25 i
oftheinstructions) . . . . . . . . . . . . .. . ..., e e e e e 4 48332
5 Net vahre of moncharitable-use assets. Subiract line 4 fromline 3. [Enterlhereandml?anv llme4 5 3167491
6 Minimum investment retum. Enter 5% offine 5 . 8 | 158,375
| Pari X! Distributable Amount {see page 25 of the instructions) {Section 4942(j)(3) and {j)(5) private operating
Foundations and certain foreign erganizations check here ® ] and do not complete this part )
1 MmnimuminvestmentretumfromPat X, Ine® . . . . . . . . . .o e N 158375
2a  Tax oninvestment income for 2009 from Part Vi, line5 . . . . . . . . . . . . 23 1 ,’.:79?
b  Income tax for 2609. ('Ihlsdo&snotmdudelhetaxfmmPartVI) U !
€ Addines2a@nd2b . . . . . . . . e e . =2l 1579
3 Distributable amount before adjustments. Subtractine 2efromitined . . . . . . . . . . . . . . .. L L. 3 156,796
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . . . .. . . .. .. 4 0
5 Addlines3and4 . . . . . . . . . . . .. ... oo e e e e e e e e 5 156,796
6 Deduction from distributable amourt (see page 25 oftheinstructions) . . . . . . . . . . . . . . . . . .. (]
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIN,
ine1 . . . . . L e e e e e e e e .. 7 156796
Qualifying Distributions (see page 25 of the instructions)
Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc—4otal from 'Part i, columni(d),line26 . . _ . . . . . . . . . . . . . .. 1a 320852
b Program-related investments—total fromPart IX-B . . . . . . . . . . . . . . ... .. ... 1b 0]
2 Amounts paid to acquire assets used (or held for use) directly in carnrying out charitable, etc.,
PUIPOSES . . . . . o o e e e e e e e e e e e s e s 2 0
3 Amounts set aside for specific charitable projects that satisfy the: .
a Suiabiltytest(prioriRSapprovalmequired) . . . . . . . . . . . . . . . . o .. 3a|
b Cash distribution test (attach the requiredschedule) . . . . . . . . . . . . . . . . . . .. ... ... 13b
4 Qualifying distribufions. Add /ines 1athrough 3b. Enter here and onPart'V, line 8, anﬂlPanXlu fined. . . . . . 14 320,852
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
iincome. Erter 1% of Partil, fine 27b (see page 26 oftheinstructions) - . . . . . . . . . . . . . . . . .. 5 1579
6 Adjusted qualifying distributions. Subtractfine 5fromtned4 . _ . . . _ . . . . . . . . oL L L Lo 6 . 319273

Note. The amount on line 6 will be used i Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)



Form 980-PF (2009)

i Part X

- )

I - S L I - ]

- ]

Q

10

dbaoow

The [Eric T. and [Elizabeth €. Jacobsen [Foundation

870661833

Page 9

{l§ Undistributed Income (see page 26 of the instructions)

Distributable amount for 2009 from Part XI,

[2))
Corpus

(b)
Years priorto 2008

£c)

ine7 . . . . . . . . .. ...

156,796

Undistributed income, if any, as of the end of 2009: |
Enter amount for 2008 only

189,368

Total forprior years: 20 .20

Excess distributions camyover, iif any, fo 2009
From2004 . . . . . . . ;

Totaloflines3athroughe . . . . . . . . . . . !

6.

Qualifying distributions for 2009 from Part
Xil,lined: » $ 320,852
Appled to 2008, but not more than line 2a

189.368!

Applied to undistributed income of prior years

(Election required—see page 26 of the instrucfions) .
Treated as distributions out of corpus (Election !
required—see [page 26 of thetinstructions) . . . . .

Applied to 2009 distributabie amount

Remaming amount distributed out of cotpus . . -

Excess distributions canyover appliedt0 2009 . . . .

(Iif an amount appears in column (d), the
same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add llines 3f, 4c, and 4e_Subtractlines . . |

)]

Prior years' undistributed income. Subtract
{ine 4b fromfine 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4342(a)
tax'has been previously assessed

—18__

Subtract line 6¢ from fine 6b. Taxable
amount—see page 27 of the instnrclions .

.. |
Undistributed income for 2008. Subtradt line '
4a from line 2a. Taxable amount—see page 27 of the l
iinstructions

Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
lbe distributed iin 2010

5312

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

seclion 170(b){(1)(F) or 4942(g)(3) (see page 27 of ‘
ithe instructions)

Excess distributions carryover from 2004 i
not applied on fine 5 or line 7 (see page 27 of the
instructions)

]|

Excess distributions carryover to 2010. [
Subtract fines 7 and 8 from ime 6a

Analysis of line 9:
Excessfrom 2005

i
i
l
i
\

Form 990-PF (2009)



Form 990-PF (2009) The [Eric T. and [Elizabeth C. Jacabsen Foundation 870661833 page 10
Private Operating Foundations (see page 27 of the instructions and iPart VII-A, question 8) NA
1 a If the foundation has receitved a ruling or determination letter that it is a private operating

foundation, and ‘the ruling is effective for 2009, enferthe dateofthemniling . . . _ . . . _ ..
b Check box to indicate whether the foundation is a private operating foundation described in section [(J49420)3yor  [] 4942G)(5)
2 a Enter the lesser of the adjusted net Pri
income from Part | or the minimum Taxy ior 3y {e) Tota)
investment return from Part X for each (a) 2009 {b) 2008 () 2007 | (@) 2006 |
yearlisted . .
b 85%ofline2a . . . . . . . . . . _ ..

¢ Qualifying distributions from Part XIi,
line 4 for each year listed .

d Amounts induded in line 2¢ not used directly
for active conduct of exempt activities .

€ Qualifying distributions made directly f
for active conduct of exempt activities. !
Subtract line 2d from line 2¢ . . . . . . . .|

3  Complete 3a, b, or c for the

altemative test relied upon:

a "Assefs” altemative test—enter:
(1) Vaheofallassets . . . . . .

(2) Vvalue of assets qualifying
undersection 4942()3)YB)(H) - - - - . -
b "Endowment” altemative test—enter 2/3

of minimum investment retum shown in
Part X, line 6 foreach yearlisted . . . . . |

¢ "Support” altemative test—enter:

(1) Total support other than gross
investment income (interest, |
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) . .

{2) Support from general public
and 5 ormore X

grganizations as provided in h

sedion4842(EXB)([@) .

(3) Largest amount of support
froman exemptorgamization . . . . . . )

(4) Gross investment income . . . A

Supplementary Informatjon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

Elizabeth Jacobsen Enc Jacobsen
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ﬂzﬂ if the foundation only makes contnbutions to preselected chantable organizations and does not accept
wrsglinited requests for funds 1f the foundation makes gifis, grants, etc. (see page 28 of the instructons) to mdividusls or argamzations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submussion deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

Form 990-PF (2009)



Form 990-PF (2008) The Erc T and Eizzsibeth € Jacobsen Foundzfan B7-06B1833  Page 11
Supplementary Infonmation (contimued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. || Erecipient is anindividuzl, A

Recipient show.anyretafionshiptp || Foundaton iPurpose of grantor
- any:foundation manager su."sd comtribution

Name and address (home or business) or substantial contnbutor | "0Pe

a  Paid during the year

PARK CITY EDUCATION FOUNDATION

PO BOX 681422 IPARK CITY LT 84068

ST PAULS SCHOOL"

325 PLEASANT ST-.CONCORD NH 03301
WUNITED WAY OF SALT LAKE

175 SW TEMPLE SALT ILAKE CITY UT 84101

i
NA I [S09(a)(1) General & Unrestricted 15,000

|

N/A t:(a)_(n;) T&mdaunmaed 205852
N/A @) (1) [|General & Wnrestricted 10,000

*On June 22, 2009, the Foundation granted
Voyager Capital Fund II-A, LP, a domestic
partnership, to St. Pauls School. The book value
of the partnership and the fair market value of the
partnership were both equal to $292,852 on the
date it was granted because the asset was
received by the foundation as a gift on the same
day it was granted. The fair market value of the
parinership was derived from the Schedule K-1
prepared and issued by the partnership to the
original donor of the asset to the foundation.

Total . . . . Lo P - - | 320852
b  Approved for future payment

Total . . . . ... Y | 0
Form 990-PF (2009)




Form 990-PF (2009)

The Eric T. and Elizabeth €. Jacobsen Foundation

870661833

Page12

Analysis of income-Producing Activities

Unrelated business income

1 Excluded by section 512, 513, or 514

{Enter gross amounts wnltess otherwise lindicated.

1 Program service revenue:
a

_fa

1

{b)
Amount

{c)
Exclusion cotde

fe)

{d)
Amourt

Related or exempt
ffunctionincome

{See page 2B of
ithe instructions )

b
c
d
e
f
g

|[Fees amd contracts from govemment agencies
2 Membership dues and assessments

3 interest on savings and temporary cash investments . . |

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:

a Dehtfinanced property

b Notdebtfinanced property

6 INet rental income cor ((toss) from persoral property -

7 Otherimvestimentiincome

8 Gain or:(loss) from sales of assets other than inventory

9 'Net income ar (loss) from-special events

10 Gross profit or (loss) from sales ofinventory . . . . . .
11 Otherrevenue: a

55719

18

134,573

b

c
d
e

12 Subiotal. Add columms(b), {d), ande) . . - . . . . .
13 Totat. Add line 12, columns (b), (d), and (e)

170292]

(See worksheet in line 13 instructions on page 28 to verify calculations. )

170292

Relationship of Activities to the Accomplishment of Exempt Purposes

Line 'No. Explain below how each activity for which income is reported in column (e) of Part XVI-A confributed importantly to

v
| page 28 of the instructions.)

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

A

|

Form 990-PF (2009)



Form 990-PF (2009)  Thhe [Emc T. amd Blezibeth C _Jacdbsen Foundaton B7-UEB1833

Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foflowing with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
MCash . . . . . . . . L oLl ol e e e e C e e e .o
(2 Otherassets . . . . . . . . . . . . . ... ..o . e e e e e e
b Other transactions:
(1) Sales of assetsio a noncharitable exemptorganization . . . . . e e e e e e e e e e
(2) Mmes«ofassetsfrmnalmmmmableexenmtmganzahm
(3) Rental of facilities, equipment, or other assets .

(5) loansorifoanguarantees . . . . . . . . . . . . . . .. e e e e e e

(6) Peﬁonnannelofsemormembemrnpmfundm:sm solmahnns .

¢ Sharing of fadilities, equipment, mdiling lists, other assets, or,paid\employeé- - e e e e e e

. leay !

Yes| No

1a(2)

1bi{1)

1b(2)

Ab3) |

T

- [[1bg5)

1b(6)

XIS PE eI (%

1c |

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

fa) Line mo. I {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A |

|

I
|
|

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 . . . . [ Yes [X] No

b If"Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Descnpton of relationship

N/A

71dedclare | have examined this retumn, induding accompanying schedutes and statements, and to the best of my knowledge and
nd co: Declaration of preparer (other than taxpayer or fiduciary) 731 /M information of which preparer has any knowledge

& 0 » %7&“/ / Trosstee

© : Title

x I —. Date Preparer's identifying

g ) Check if number (see Signature on

6] 225; ’ selfemployed |>| I page 30 of the instructions)

gggv signatre ¥ Jefirey D. Haskell j 7/302010 |
a>| Fims m";g)” "m"’ FOUNDATION SOURCE EN >
{ and ZIP code 55 WALLS DRIVE, FAIRFIELD, CT 06824 ‘Phone mo. (BOD) B39-1754

Form 990-PF (2009)



Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

or 990-PF) . 2
Department of the T &  Attach to Form 990, 990-EZ, or 930-PF. 09
Intemnal Revenue Serwce
Name of the organization Employer identification number
The Eric T. and Elizabeth C. Jacobsen Foundation 87-0661833
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ [ 501(c)( ) (enter number) organization
[C] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
] 527 political organization
Form 990-PF [X} 501(c)(3) exempt private foundation

] 4947(a)(1) nonexempt charitable trust treated as a private foundation

] 501(c)(3) taxable prnvate foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

IX] For an organization filing Form 980, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and i

Special Rules

[] For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(v1), and received from any one contnbutor, during the year, a contnbution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h or (it) Form 990-EZ, line 1 Complete Parts | and

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during
the year, aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or amimals. Complete Parts |, I, and Il

[T] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, chantable, etc, purposes, but these contnbutions did not
aggregate to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
dunng the year . . . . . > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ,

or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 980-EZ, or
990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 980, 990-£Z, or 990-PF.
(HTA)




Schedute B (Form 990, 980-EZ, or 930-PF) (2009)

Page_ 1 of _1  ofParti
Name of organization Employer identification number
The Enc T_and Bizsbeth C_Jacdbsen Foundsztion 870661833
Contributors (see instructions)
@ | ®) () 1d)
No. | Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 l Jacobsen, Eric T. Person [ ]
l Payroll D
| 975 Abilene Way . 1s 202,852 Noncash
i Park City T 84098 (Complete Part Il if there is
Foreign State or Province: a noncash contribution.)
| Foreign Country:
a) ) =) (9
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 Person [ ]
Payroll D
$ [0} Noncash [ |
B —_—— {Complete Part Il if there is
Foreign State or Province: a noncash contribution.)
Foregn Courtry:
@) | {b) © {d)
No. | Name, address, and ZIP + 4 Aggregate contrihufions Type of contribution
S | —_— Person D
Payroll El
$ 0 Noncash [ ]
(Complete Part H if there is
Foreign State or Province: a noncash contribution.)
Foreign Country:
) {b) {<) {d)
No. Name, address,and ZIP + 4 A&e_g_ate contribufions Type of contribution
4 Person [ ]
Payroll [ ]
______ $ 0 Noncash [ |
(Complete Part li if there is
f Foreign State or Province: a noncash contribution.)
1 ForeignCountry:
@ | ) {c) )
No. | MName, address, and ZIP + 4 Aggregate contributions Type of contribution
5 { _ Person I:]
l Payroll l:l
$ 0 Noncash [ |
(Complete Part Il if there is
Foreign State or Province: _ o a noncash contnbution.)
| iForeignCountry:
) () {2 ()
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 Person [ ]
Payroi [ ]
R - . $ .. 0 Noncash [ |
| (Complete Part Il if there is
| Foreign State or Province: a noncash contribution.)

Schedule B (Form 990, 930-EZ, or 990-PF) (2009)



Schedule B (Form 930, 990-EZ, or 990-PF) (2009) Page_ 1 of 1 ofParth
Name of organization Employer identification number
The Enc T. and Blzabeth C. Jaodbsen Foundstion 70661833
Noncash Property (see instructions)
(a) No. ! @) (c) @)
from L. : . FMYV (or estimate) .
Part! i Description of noncash praperty given (see instructions) Date received
Voyager Capital Fund IHA, LP
- 1sh.
s 292862 | _______6/2202009
(a) No. ®) (c) ()
from - 1 . FMV (or estimate) sved
Parti| l Description of property given {see instructions) Date
i S O e
(@) No. ®) © (@)
m . . FMV (or estimate) _
Part| Descripfion of noncash property given (see instructions) Date received
U £ VI I
(a) No. @) (c) (d)
from - _ FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
e S O | e
(a) No. (c)
{b) ; (d)
from . . FMV (or estimate) .
Part| Description of noncash property given (see instructions) Date received
e S e I
(@ No. ® © @
m . " FMV (or estimate) .
Part| ! Description of noncash property given (see instructions) Bate received
U £ S O | e
Schedule B (Form 990, 990-E2, or 990-PF) (2009)
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