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Form «J < WU =0

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation .
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar vear 2009. or tax vear beginning

, 2009, and ending

2009

G Check all that apply

Imtial return
Amended return

L__I Initial return of a former public charnty
[—I Address change

I_] Final return
Name change

Name of foundation

A Employer identification number

Use the IRS

label. CUMMING FOUNDATION 87-0440091
Otherwise, { Number and street (or P O box number if mail 1s not dehvered to street address) Room/suite B Telephone number (see page 10 of the instructions)

print

or type.
See Specific 165 HUCKLEBERRY DRIVE (307) 734-0708
Instructions. | Cty or town, state, and ZIP code c ge‘?‘;g‘gpl‘;”egfﬂ;ﬁ“""_'s ______ b‘ ’
D 1 Foreign organizations, check here . <

JACKSON, WY 83001

2. Foreign organizations meeting the

H Check type of organization. l X l Section 501(c)(3) exempt private foundation

Section 4947 (a)(1) nonexempt chantable trust

Other taxable private foundation

85% test, check here and attach

computation

I Fair market value of all assets at end
of year (from Part li, col (c), ine

J_Accounting method |_X] Cash I_] Accrual
Other (specify)

E f pnvate foundation status was terminated
under section 507(b)(1)(A), check here . P> I:l

F If the foundation 1s in a 60-month termination

16) » $ 19,082,078. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , B> ,_L
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in enggiﬁ; per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contpbutions, gifts, grants, etc , received (attach schedule)

2 Check || "inefoundaton s not requred o

3 Interest on savings and temporary cash investments 211,17 04. 211,7 04. ATCH 1

4 Dwvidends and interest from securities 33,440. 33,440. ATCH 2

S5a Grossrents . . . .. ... .. .00 ...

b Net rental income or (loss)
g 6:1) gfégsalsnags(lo::g ffr;n;lisale of assets not on line 10 -348,343.
qc, assets on Img 6a 956,380.
E 7  Capital gain net income (from Part 1V, line 2)
8 Netshorttermcapitalgan . .. ... ...
9 Income modifications - - - - - 2 - - .-l
10 a Gross sales less returns
and allowances « - » - -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) -

11 Other income (attach schedute) . . . . . . . 721,175. —99,639. ATCH 3

12 _ Total. Addlines 1through11 . . . . . .. . 617,976. 145,505.

13  Compensation of officers, directors, trustees, etc 0]

14  Other employee salaries and wages . . . . . 36,462, 14,585. 21,877.

ﬁ 15 Pension plans, employee benefits |, |, , . . .
c[16a Legalfees(a}tachsl EB . 310. 124. 0. 186.
2| b Accounting fees (attachirhédmd) VARCHI 5 108. 43. 0 65.
g; ¢ Other profes ;é. bl fees (attach schedule) . *) 8 61,057. 24,423. 36, 634.
r\:'.g 17  interest. . L oy} . A.U.G 2 32010 - ,(..D
~i % 18 Taxes (attach L Hule) (see page 14 of the instruction: ;g 126,672.
(X E[19 Depreciation (atta@@el I dwlaﬁ .
gé 20 Occupancy S=——=r2 @Eﬁ’w Tm 8,009. 3,204. 4,805.
= g 21 Travel, conferences, and meetings _ . . . . . 10,266. 4,106. 6,160.
- &8l22 Pnnting and publicatons . . . . ... ...
, £]23  Other expenses (attach schedule) ATCH, 8. 21,829. 5,415. 16,414.
1;: g 24 Total operating and administrative expenses.
T a Add lines 13through23 . .. ... . ... 264,713, 51, 300. 0. 86,141.
?,,;1 Olas Contnbutions, gifts, grantspaid . . . . . . . 1,977,753. 1,369,499.
26 Total expenses and disbur: Add lines 24 and 25 2,242,466. 51, 900. 0. 1,455, 640. &
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements | | -1, 624 ’ 490.
b Net investment income (if negative, enter -0-) 93, 605.
c_Adjusted net income (if negative, enter -0-). . -0-
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 6 usa ** apepy 7 Form 990-PF (2009) \\
SE1410 2 000
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Form 990-PF (2009)

Page 2
age 2

Attached schedules and amounts In the

Beginning of year

End of year

- mlaman N e T S
0 Salance Sheets ;°m°5&h“{;”$}177'?52?.32&&53&:3°"w"’“' (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearing , , ., ... .. ......... 9,305. 157,770. 157,770.
2  Savings and temporary cash investments . _ . . . 1,168,570. 67,806. 67,806.
3 Accountsrecewvaple » 37,873.
Less allowance for doubtful accounts » 0. 37,873. 37,873.
4 Pledgesrecewable »___
Less allowance for doubtful accounts » __
Grantsrecewvable | ., . . .. ... ... ... .. ...
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts »
»| 8 Inventonesforsaleoruse _ . . . ... ... .. .....
‘3’ 9 Prepad expenses and deferredcharges , , , . ... .. ...
2 10 Investments - U S and state government obligations (attach schedule)
Investments - corporate stock (attach schedule) ATCH. 9. . 22,669,273. 22,669,271. 11,554,401.
investments - corporate bonds (attach schedule) ATCH 10 1,608, 315. 760,334. 739,636.
11 Investments - land, buildings, »
and equipment basis Y o
Less accumulated depreciation .
(attach schedule) =00 e
12 Investments - mortgageloans . ., . . .. . .. .. .. ...
13 Investments - other (attach scheduley /ATCH 11 . . . . 5,499, 085. 5,380,149. 6,524,592,
14 Land, buildings, and > 0
equpment basis % __ __ _ ___ _ _______Z>
(L:tf:cﬁ‘;f:‘t’]’ggfé’;‘d depreciaton . 0. 5,4309. 0. 0.
15 Other assets (descnbe » ATCH 12 =~ ) 21,840. 0. 0.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,teml) , ., ... ... .... 30,981,827. 29,073,203. 19,082,078.
17 Accounts payable and accrued expenses | _ . _ . _ . . . _ . 21,166. 28,781.
18  Grantspayable ... ............
|19 Deferedrevenue . . ... .. ...............
g 29 Loans from officers, directors, trustees, and other disqualified persons
'g 21 Mortgages and other notes payable (attach schedule) | | | |
=22 Other abilities (describe » )
23  Total liabilities (add lines 17 through22) . . . ... ... .. 21,166. 28,781.
Foundations that follow SFAS 117, check here >|_,
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . . . . . . . i i i ittt e e e e e e
25 Temporanlyrestricted , . . . . . . ... . o o .
26 Permanentlyrestnicted |, . . . . .. ... s e e e e e
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. >
27  Caprtal stock, trust pnncipal, or current funds 185, 930. 185, 930.

Net Assets or Fund Balances

28
29
30

31

Paid-in or capital surplus, or land, bldg , and equipment fund | . . .,
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances (see page 17 of the
mStructions) . . L L
Total liabilities and net assets/fund balances (see page 17

of the instructions)

30,774,731.

28,858,492,

30,960, 661.

29,044,422.

30,981,827.

29,073,203.

XXM Analysis of Changes in Net Assets or Fund Balances

1

Db WwN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

1 30,960, 661.
2 -1,624,490.
3 711.
4 29,336,882.
5 292,460.
..... 6 29,044,422.

JSA
SE1420 1000

800111 6227

vV 09-7.1

Form 990-PF (2009)



Form 990-PF (2009)

87-0440091 Page 3
L:£: 48l © Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate gg‘)qlf:roe‘g (c) Date d) Date sold
: : q acquired ((mo day, yr)
2-story bnck warehouse, or common stock, 200 shs MLC Co ) Pparchase | (mo, day, yr ) e

1a_ SEE PART IV SCHEDULE
b

[

d

e

(¢) Gross sales pnce O s lowabie) ot expense of sale (o) plos (9 mincs (&

a

b

[

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(i F M V. as of 12/31/69 over col (), if any

(1) Gains (Col (h) gain minus
co! (k), but not less than -0-) or

Losses (from col (h))

o Q|0 |o|w

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0-1n Part |, ine 8

2 Capital gain net income or (net capital loss)

}

-345,689.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

oo [ ves[X] No

1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar ?eaasre(opratear;oyclayre baergslnmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?b')s Es:,ue%nb?té; )

2008 2,678,620. 39,161,936. 0.068399
2007 4,724,681. 56,645, 625. 0.083408
2006 3,953,959. 45,899,804. 0.086143
2005 3,894,272. 36,868,745, 0.105625
2004 8,630,4609. 27,927,825, 0.309028
2 Totalofline f,coumn(d) | .. . ... ... 2 0.652603

3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5years . . . . . . ... .. 3 0.130521
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ne5 4 18,890,922.
5 Multiplylinedbyline 3 5 2,465,662.
6 Enter 1% of net investment income (1% of Partl, ine27b) . . .. .. ... .... 6 936.
7 Add I'nessande .......................................... 7 2’466’598'
8 Enter qualfying distributions from Part XIl, ine 4 .. .. ... 8 1,455, 640.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
9E1430 1000
80011I 6227

Form 990-PF (2009)



Form 990-PF (2009) R7-0440091

R ahatarl} i

Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

12 Exempt. operating foundations descnbed in section 4940(d)(2), check here | I_] and enter "N/A" on line 1
Date of rubng or determinatontetter _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the sechon 4940(e) requirements in Part V. check 1 1,872.
here B[] andenter 1% ofPartiine27b _ . ... J
c All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4%
of Part!, ine 12, col (b)
2 Taxunder section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) . 2
3 ADAINES 1ANA2 | L L L it ittt e e e e e e e 3 1,872,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subfract ine 4 from line 3 Ifzeroorless,enter-0- _, , . . . ... ..... 5 1,872.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 _ _ _ | 6a 75,000.
b Exempt foreign organizations-tax withheld at source |, ., . . . .. ... .. 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) . _ = = | 6¢c 0.
d Backup withholding erroneously withheld ., . . . . . . ... ... . ... 6d
7 Total credits and payments Add lines6athrough6d . . . . @ . ¢ o o o i v it i i i v it e e m e e 7 75,000.
8 Enter any penalty for underpayment of estimated tax Check here if Form 22201s attached . . . . ... 8
9 Tax due. If the total of ines 5 and 8 is more than ine 7, enter amountowed , _ ., . . . ... .. .. ... > 9
10  Overpayment. if ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid , , , . .. .. .. > 10 73,128.
11 Enter the amount of ine 10 to be  Credited to 2010 estimated tax p» 50,000. Refunded | 11 23,128.
Statements Regarding Activities
ta Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | L L L L L L L L L L s e ke e e e e e e e e e e e 1a X
b Dd 1t spend more than $100 dunng the year (either directly or indrrectly) for poliical purposes (see page 19
of the Instructions for definiioN)? | . L L L L L. e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthisyear? & . . . . . e e e e e e e e e e 1c NfA
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed dunng the year
{1) On the foundaton P $ (2) Onfoundation managers P> $
e Enter the reimbursement (f any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | _ . . . . .. ... .. 2 X
If "Yes," attach a detatled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges , . . . . . .. .. ... 3 X
4a D the foundation have unrelated business gross income of $1,000 or more during theyear? ., , . . . . . . . . .+ v . - .. 4a X
b If"Yes," has it filed a tax return on Form 990-T forthis year? | . . . . . . . . v o v i e e e e e e e e 4b X
5 Was there a liquidatton, termination, dissolution, or substantial contraction dunng theyear? . . . . . . . . . . ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? |, | . . . L . . . . . i i i it ot e e e e e e e e 6 X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part ll, col (c), and PartxXv _ || 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
nstructionsy » YT, Wy,
b If the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G?If "No," affach explanation . . . . . . . . . . v v v v v v « & 8b X
9 Is the foundation clarming status as a private operating foundation within the meaning of section 4942())(3) or
4942()}(5) for calendar year 2009 or the taxable year beginning in 2009 (see mnstructions for Part XIV on page
27)? If"Yes,"complefe PartXIV | . . . . . .. ... e e e e e e e e C e e e e e e . 9 X
10 Did any persons become substanhal contnbutors dunng the tax year? If "Yes," aftach a schedule hsting therr
namesand addresses . . . . . . . . .. . i i i i o4 e e e 4 e e e e e e i e e e st e e 4 4 e e et s s e e e . 10 X
Form 990-PF (2009)
521440 1 000

800111 6227 vV 09-7.1
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Form 990-PF (2009) 87-0440091 Page 5
ELAIIDN Statements Regarding Activities (continued)
11 At an); time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe instructions) . . . . . . ... ... ... ... 11 X
12 Nid the foundation acquire a direct or indirect interest in any apphicable insurance contract before
AUGUSE17,20087 & o o v v v e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X
Website address B> __ __ _N/B
14 The books are in care of D_QET_PDL _[\1C_I\I_A_B_ ________________________ Telephoneno P _____ §Q7___7_:i4_—_0_7_0_8 _______
Located at B148 SOUTH REDMOND JACKSON, Wy ______________ _________ zp+a® 83001
156 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lleu of Form 1041 -Check here .« . . . . N/A .. ........ b—D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . . v v o v v o .. > |15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | _ . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANTIBA PEISON? « & & & i vt et e e e e m et e e e e e e e et e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . ., . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . . . . . . Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . . . i i i i i e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" If
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days) . . - . - - . - . « . . . o .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ~ « = = = « « « « « . 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... ... > ':I
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 . . . . . . . . . . . . .. . e e e e e e e .. 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (ines 6d and
6e, Part XI1l) for tax year(s) beginmng before 20092 « « « . v+ & 4t 4 v b e e h e e e e e e e D Yes No
If"Yes," isttheyears p» _ __ e e e
b Are there any years isted in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions ) . . . . . . . . . & ¢« i v v v s v v .. 2b N/fA
¢ Ifthe provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» e e P
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme dunng the Year? . _ . . . . . . . . . o e e Yes D No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess businessholdings 2009 ) . . . . . . v i 0 i v i e e et e e e e e e e e e e e e, 3b X
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . , . . .. . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . .«-..|4b X
Form 990-PF (2009)
JSA
9E1450 1 000
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87-0440091
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Form 990-PF (2000)

ST

FERQYIN=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

52 Dunng‘the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2} Influence the outcome of any specific public election (see section 4955) or to carry on

directly or indirectly, any voter registration dnve?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

No

No
[ X No

No
No

(4) Prowvide a grant to an organization other than a charntable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) ., . . . . . .
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or ammals? D Yes
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnibed in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . ., . . . . . . . . ... .. »
c Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant> . . . . ... ... .. N

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . .. L L L L L L L e e e e e e e e e
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? | | . . . . . . . .
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . I:l Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

..|5b NiA
6b X
..|7b NfA

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

(&c) Compensation

(d) Contnbutions to
f not paid, enter
-0-)

employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

ATTACHMENT 15 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b} Title, and average {d) Contnbutions to E
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation pelg:g"a);%e dlzgﬁf;‘d (e?nh’é’r’i?uiizﬁizint'
devoted to positton compensation
NoNE
Total number of other employees paid over $50,000 . . . . . . . . i i it i e s e e e e e e e e e e e e e e e, >| NONE
Form 990-PF (2009)
JSA
9E1460 1000

80011T 6227 vV 09-7.1




Form 990-PF (2009) 87-0440091 Page 7

£ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional ServVICeS . v v v vt vt o e v v vt e e e e e e e e es >| NONE

UL E:W Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number
of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 NOT APPLICABLE

Expenses

LELEV &Y Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

1 NOT APPLICABLE

3 _NONE
Total. Add lines 1through 3 . . . . . . o vt e ittt e et e e e i e e e e e e e e e e e e e e e e »
Form 990-PF (2009)
JSA
9E1465 1 000
80011I 6227 vV 09-7.1



Form 990-PF (2009) 87-0440091

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc .
purposes
a Average monthly fair market value of secunttes . 1a 18,919, 683.
b Average of monthly cashbalances | | . . . .. ... ................. ... 1b 221,045.
¢ Far market value of all other assets (see page 24 of the instructons) . . . . . .. ... .... 1c 37,873.
d Total (addines 13,6, 80 C) . | . . .. L. 1d 19,178,601,
e Reduction clamed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanaton) . ... ... I 1e I
2 Acquisihon indebtedness applicable to line 1 assets I 0.
3  Subtractlne 2 fomlpetd oot mmrE R 3 19,178, 601.
4 Cash deemed held for charitable activities Enter 1 1/2 % of ine 3 ('fo-r éréétér érﬁo.uht,' see bégé 25
of the mstructions) L 4 287, 679.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 18,890,922.
6 Minimum investmentreturn. Enter 5% ofline S | . . . . . . . . . . e 6 944, 546.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here p |:| and do not complete this part )
1 Mmnimum investmentreturn from Part X, ne 6 . . . . . . . . .. ... e e e e e e 1 944,546.
2a Tax oninvestmentincome for 2009 from Part VI, lme5 = . 2a 1,872,
b Income tax for 2009 (This does not include the tax from Partvi) | 2b
c Add Ilnes 2a and 2b ............................................. zc 1 L 872 s
3 Distributable amount before adjustments Subtract ine 2c fromlne 1 _ . . . . .. ... ... ... 3 942,674.
4 Recoveries of amounts treated as qualifying distnbutons . ... ... 4 0.
5 Add llnessand4 .............................................. 5 942’674'
6 Deduction from distnbutable amount (see page 25 of the instructons) . . . . . . ... ... .. 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIl,
(113 = S S 7 842,674.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 = . . .. . 1a 1,455, 640.
b Program-related investments - total from Partix-6 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
PUTPOSES | e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (pnior IRS approvalrequired) 3a 0.
b Cashdistribution test (attach the required schedule) . .. ... .. ... ... . 3b 0.
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, ine4 = | 4 1,455, 640.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) | _ . . . . . .. . . . .. ... ... ... 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromtine4 ... 6 1,455, 640.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA
9E1470 1 000

800111 6227 vV 09-7.1
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Remaning amount distributed out of corpus

Excess distnibutions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5

Prior years' undistnbuted income  Subtract
inedbfromhne2b . ... .. ..
Enter the amount of pror years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed. . . . ... ... ..

Subtract lne 6c¢ from Ilne 6b Taxable
amount - see page 27 of the instructions | | _ |
Undistributed income for 2008 Subtract line
4a from lne 2a Taxable amount - see page
27 ofthenstruchons . . . . ... . ... ..

Undistributed income for 2009 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted 1n 2010

Amounts treated as distnbutions out of corpus
to satisfy requrements mposed by section
170(b)(1)(F) or 4942(g}3) (see page 27 of the
mstructions) . . . . . . . . .. .0 s e ...
Excess distnbutions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . . ... ... .. ... ..

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Form 990-PF (2009) 87-0440091 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (e) (d)
Distributable amount for 2009 from Part X!, Corpus Years prior to 2008 2008 2009
e 7 | e 342,674,
Undistnoutea income, 1t any, as of the ena of 2009
Enter amount for 2008 only ., ., . .. .. ..
Total for proryears 20_07 20 06 20 05
Excess distributions carryover, if any, to 2009
From2004 _ . . . . 7,250,057.
From2005 _ . . . .. 2,078,201.
From2006 _ _ . . . . 1,687,623,
From2007 _ . .. .. 2,043,478.
From2008 _ _ . . .. 784,641.
Total of lines 3athroughe _ _ . . . . . .. .. 13,844,000.
Qualifying distnbutions for 2009 from Part XlI,
ne4 P $ 1,455, 640.
Applied to 2008, but not more than line 2a
Applied to undistributed income of prior years (Election
required - see page 26 of the instructons) , | | ., . .
Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , . .,
d Applied to 2009 distributable amount 942,674.

512, 966.

14,356,966.

7,250,057.

7,106, 9009.

Excess from 2005 _ , .
Excess from 2006 _ , .

Excess from 2007

Excess from 2008
Excess from 2009

2,078,201.

1,687,623.

2,043,478.

784,641.

512, 966.

JSA

9E1480 1 000

800111 6227

v 09-7.1

Form 990-PF (2009)



990-PF (2009 R7-0440091 Page 10

Part TELBAA Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a . If the ‘foundation has receved a ruling or determination letter that it 1S a pnvate operating

-~

foundation, and the ruling is effective for 2009, enter the date of theruhng . »
b Check box to indicate whether the foundation i1s a private operating foundation descnbed in section | ] 4942(1¢(3) or l | 4942(1)(5)
Tax year Pnor 3 years

2a Enter the lesser of the ad- (e) Total
Justed net income from Part (a) 2009 (b) 2008 {c) 2007 (d) 2006
| or the minimum investment
return from Part X for each

year listed

€ Qualifying distnbutions from Part
XI, line 4 for each year listed

d Amounts included in line 2¢ not
used drectly for active conduct
of exempt activities . . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempt actvites Subtract line
2dfromlme2c , | |, , , .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets" altemative test - enter

(1) value of all assets
(2) Vvalue of assets qualifying
under section
49420)(3)BY. .+ . . .
b “Endowment” altemative test-
enter 2/3 of miimum Invest-
ment retum shown in Part X,
Iine 6 for each year listed

C  “Support" alternative test - enter

(1) Tota!l support other than
gross Investment income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)),
or royales)

{2) Support from  general
pubic and 5 or more
exempt organizations as
provided In section 4942
(Tt TUT) N

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment ncome

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a bList any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

IAN M. CUMMING

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:| if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 16
b The form in which applications should be submitted and information and matenals they should include

LETTER FORM
¢ Any submission deadlines

NONE
d Any restrictons or lmitatons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
NONE
JSA
9E1480 1 000 Form 990-PF (2009)

800111 6227 vV 09-7.1




Form 990-PF (2009) 87-0440091 Page 11

TXfaB.0M Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H If rectpient 1s an indivdual,
necpient Semneeere | Saeo | Penmesgee

Name and address (home or business) e aeaget recipient utt
a Paid dunng the year
ATTACHMENT 17

L7 P T T e > 3a 1,977,753.

b Approved for future payment
13 I I I I R T T S N T T T » 3b

Form 990-PF (2009)

JSA
SE1491 1 000

800111 6227 v 09-7.1




Form 990-PF (2009)

87-0440091

Page 12

Z: BB M Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

QA & WN

0w O ~NO”

10
1

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a} (b)
Business code Amount

{c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function iIncome
(See page 25 of
e Instructions )

b
c
d
e
f
g

Fees and contracts from govemment agencies
Membership dues and assessments | _ | _ .|
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property , ., . . . . ...
b  Not debt-financed property
Net rental iIncome or (loss) from personal property
Other investmentincome . . . . .. ..

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

14

211,704.

14

33,440.

523000 31,161.

14

690,014.

523000 -2,654.

18

-345,689.

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

589, 469.

(See worksheet In line 13 instructions on page 28 to venfy calculations )

617,976.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contrnibuted importantly to
the accomphlshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
v page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JSA
9E1492 1 000

800111 6227

vV 09-7.1




Form

990-PF (2009} 87-04400091 Page 13

“Part XVII~| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organmizations) or In sechon 527, relating to poltical
a % gglfé?g?%sm', the reporting foundation to a nonchantable exempt organization of
D o 1a(1) X
(2) OHErassels | . . . . ... ..ttt itie ettt ete et e e et e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt OrganiZation . . . . . . . . .t e e e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | | . . . . . . . 0 . e e e e e e e e e e e 1b(2) X
(3) Rental of faciliies, equipment, orotherassets | . . . . . . . .. . .. .. ittt ittt 1b(3) X
(4) Reimbursement armangements . . . . . . .. v v vt e e e e e e e e e e e e e e e e 1b(4) X
(§) Loansorloanguarantees . . _ | | L .. L L. L. L. i i ekt ek e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | ., . . . . . L . . e e e e e e e e e e e e e e 1b(6) X
¢ Shanng of facihties, equipment, mailing lists, other assets, or pald emPloYeeS | . . . . . o 0 v o v o e e e e e e e e 1c X
d If the answer to any of the above i1s "Yes,” complete the followming schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation |If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b)} Amount involved {c) Name of nonchantable exempt orgamzation (d) Descnption of transfers, transactions, and sharing arrangements
N/A N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations descnbed In
section 501(c) of the Code (other than section 501(c)(3)) or 1N SECHON 5272 | | . . . . 0 v v i v e i e e e e e o e ‘:‘ Yes @ No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penaltes of perury, | declare that 1 have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaratton of preparer (other than taxpayer or fiduciary) 1s based on all mformatﬂ/of which preparer has any knowledge
3 | 52/2000 ) (reasveer Contller
2 Signature of oﬁ‘lcf{ or trustee Date Title ‘
% Date Preparer's identifying
p " Check If »D number (See Signature on
2| vz Preparer's } 00/[7 // 2 self-employed page 30 of the mstructions)
& |2 § o signature P00368184
& & & | Firm's name (or yours if ERNST & YOUNG U.S. LLP EIN p 34-6565596
& 2| seff-employed), address, 4 178 S RIO GRANDE ST STE 400
and ZIP code SALT LAKE CITY, UT 84101 Phoneno 801-350-3300
Form 990-PF (2009)
JSA
9E1493 1 000

80011 6227 vV 09-7.1




Fom 386 8 | Application for Extension of Time To File an |
(Rev, April 2009) Exempi Organization Return OMB No 1545-1709

Department of the Treasury
Internal Revenue Service

e |f you are fiing for an Automatic 3-Month Extension, compiete oniy Partiand cneck tusbox . . . . .. ... .. B LA]
@ |[f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

m Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part L ONIY « & v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically If (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part i1} of Form
8868 For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

P File a separate application for each return.

Type or Name of Exempt Organization Employer identification nhumber
print CUMMING FOUNDATION 87-0440091
File by the Number, street, and room or suite po If a P O box, see instructions
gll::gd;;i:or 165 HUCKLEBERRY DRIVE
retumn See City, town or post office, state, and ZIP code For a foreign address, see instructions
structions JACKSON, WY 83001
Check type of return to be filed (file a separate application for each return)

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are n the care of » CATHY MCNAB

Telephone No g _ 307 734-0708 FAXNo B
e If the organization does not have an office or place of business in the United States, checkthisbox _ . . . . . ... ... .. > D
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check this box - > If it 1s for part of the group, check this box. . > l_] and attach a hst with the
names and EINs of all members the extension will cover
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 , 2010 . to file the exempt organization return for the organization named above The extension is

for the organization's return for

> calendar year 2009 or

> tax year beginning , , and ending ,

2 If this tax year Is for less than 12 months, check reason l:] Initial return [:| Final return D Change in accounting period

3a If this apphcation 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions. 3a|$ 0.
b If this application i1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit 3b| $ 0.

¢ Balance Due. Subtract ine 3b from line 3a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See
instructions —;; $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

JSA
SF8054 2 000

80011I 6227 4/7/2010 11:08:27 PM V 09-5.2 PAGE 1




U G T'CUNDATION 87-0440091
FORWM 990-PF - PART IV -
- ' CAPITAL GAINS AND LOSSES FORTAX ON INVESThPﬂENT INCOME
b Date Date sold
Kind of Property Description Df acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain 7
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12/31/69 ad) basts (loss)
SAW-SALE EQUITIES 2/28/09 VARIOUS VARIOUS
0. 33,100. -33,100.
SAW-SALE BONDS 3/31/09 VARIOUS VARIOUS
15,516. 15,450. 66.
SAW-SALE BONDS 4/30/09 VARIQUS VARIOUS
65, 640. 83,649. -18,009.
34 TREES VARIOUS 05/12/2009
0. 1,866. -1,866.
85 TREES VARIOUS 05/13/2009
29,750. 4,665. 25,085.
30 TREES VARIQUS 05/13/2009
10,500. 1,646. 8,854.
107 TREES VARIOUS 05/13/2009
37,450. 5,872. 31,578.
SAW-SALE BONDS 5/31/09 VARIQUS VARIOUS
r 83,500. 82,561. 939.
|
| SAW-SALE BONDS 6/30/09 VARIQUS VARIOUS
| 15,000. 14,586. 414.
| SAW-SALE EQUITIES 7/31/09 VARIOUS VARIOUS
; 10,784. 171,279. -160,495.
|
107 TREES VARIOUS 08/11/2009
37,450. 5,872. 31,578.
SAW-SALE BONDS 9/30/09 VARIOQUS VARIOUS
106,841. 115,897. -9,056.
\
\
\
|

JSA
SE1730 1 000

80011T 6227

vV 09-7.1




SCHEDULE Q | ~ i s . -
(Form' 1041) Capitai Gains ana Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for

Department of the Treasury !
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable

Internal Revenue Service

OMB No 1545-0092

2009

).

Name of estate or trust

Employer identification number

CUMMING FOUNDATION 87-0440091

Note: Form 5227 filers need to complete onlyParts | and Il

WShort-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
a) Descniption of property (b) Date acquired (c) Date sold
(Example (100 shares 7% preferred of "Z" Co ) (mo , day, yr) {(mo , day, yr) {d) Sales pnce (selissgshgg)me Sutl:‘t?ag‘:g)efryoer:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne 16 _ . . . . . . . . . .. ... ... ... 1b -181,899.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . ... . .. ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts . . . . . . . . .. 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capttal Loss
Carryover WOKSREEt . . . . L . L L\t it e e e 4 [ )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3) 0N the baCK . . . . . L L L i e e e e e e e e e e e e e e e e e e e e e e e e e » | 5 -181,899.
R-~144IB Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
(a) Descnption of property (b) Date acquired {c) Date sold -
(Example 100 shargs 7% pnl'::aferred of"Z" Co) {mo , day, yr) (mo, day, yr) (d) Sales pnce (selt:::g:tlz:sf)the Su?tfaz? (t:')efryoen?r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,ine6b _ _ _ . . . . . ... ... ... ...... 6b -163,790.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . .. ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates or trusts  _ _ ., . . . .. .. 8
9 Captalgaindistributions L L e e e 9
10 Gainfrom Form 4797, Partl L e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover Worksheet . L e e 11_{(
12 Netlong-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on fine 14a,
column(3)onthe back . . . . . . . . . e e e e e e e e aaaeeaaaeae » |12 -163,790.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

QF:I’;IAOZODO
800111 6227 v 09-7.1

Schedule D (Form 1041) 2009




Schedule D (Form, 1041) 2009 Page 2

m Summary of Parts 1 and Il (1) Beneficaries' (2) Estate's
Caution: Read the instructions beforecompleting this part (see page 5) or trust's (3) Total
13 Netshorttermgainor(loss) ... ... ....... 13 ~181.899.
14 Net long-term gain or (loss):
a Totalforyear . . . ... ... ... .. ..., 14a ~163,790.
b Unrecaptured section 1250 gain (see hine 18 of the wrksht) . | 14b
c 28%rategain | .. 14c
16 Total net gain or (loss). Combine lines 13and14a |,  _ . . B |15 -345, 689.

Note: Ifline 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a) If lines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheels necessary

m Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 |( )

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the CapitalLoss
CarryoveiWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount i1s entered in Part | or Part || and
there i1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither Iine 14b, col (2) or ine 14c, col (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included In income In Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
etther line 14b, col (2) or line 14c, col (2)is more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34) Y
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, ine 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) _ | 19
20 AddMnes18and19 _ . . . .. .. ... .. ... 20
21  If the estate or trust Is fiing Form 4952, enter the

amount from line 4g, otherwise, enter -0- o> 21
22  Subtract ine 21 from ine 20 If zero orless, enter-0- . . . . ... ...... 22
23 Subtract ine 22 from line 17 If zero orless, enter-0-  _ _ . . . . .. .. ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amountfromhne 23 . . . . . . . . ... ... ... ... 25
26 Subtractine25fromline24 . . . L. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 1s blank, enter-0-) . _ . . . . .. 28
29 Subtractline 28 from hne 27 . . . .. 29
30 Multiply line 20by 16% (15) . . . . . . . 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions n the instructions for Form 1041) _ . . . . . ... . . . .. _ . ..... 31
32 AddINes 30 and 31 | L 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . ... ... ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G.line 1a (or Form 990-T, Ine 36) . . . . . . o i i i i i o o e e e e e e e e e ae e e s eeeee e 34

Schedule D (Form 1041) 2009

JSA
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SCHEDULE D«1 | Continuation Sheet for Schedule OMB No 1545-0002
(Form'1041) (Form 1041)
Department of the Treasury > See instructions for Schedule D (Form 1041). 2@@ G
Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.

Employer identification number

Name of estate or trust
CUMMING FOUNDATION 87-04400091

Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Descnption of property (Example (b) Date (c) Date sold (d) Sales prnce (e) Cost or other basis (f) Gain or (loss)
100 sh 7% preferred of "Z" Co ) (mzﬁ:;;dﬂ) (mo , day, yr) (se;;’tfgfhg:g)the (Se:‘spua_gceu::;)the Subtract (e) from (d)
1a NET SHORT-TERM LOSS FROM
PASS-THROUGH ENTITIES VARIOUS VARIOUS -181,899.
1b Total. Combine the amounts in column (f} Enter here and on ScheduleD,lne1b . . . ... .. ... .. ..... ~181,899.
Schedule D-1 (Form 1041) 2009

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
JSA

9F1221 4 000
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Schedule D-1 (Form 1041) 2009

T
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other siae

IS P

------

Part IL| Long-Term Capital Gains and Losses - Assets Held More Than One Year

D " £ £ I (b) Date (c) Date sold {d} Sales pnice {e) Cost or owner basis (f) Gain or (loss)
(a)1 O(e)ss?%‘;:np?ef%rr?gg rc?; (Zxacn;p; ¢ (mzc.q:;rf,dyr ) (mo , day, yr) (se;;";gshg:sf)me (se;sptfggug:sf)me Subtract (e) from ?d)
6a
SAW-SALE EQUITIES 2/28/09 VARIOUS VARIOUS 0. 33,100. -33,100.
SAW-SALE BONDS 3/31/09 VARIOUS VARIOUS 15,516. 15,450. 66.
SAW-SALE BONDS 4/30/09 VARIOUS VARIOUS 65, 640. 83, 649. -18,0009.
34 TREES VARIOQOUS 05/12/2009 0. 1,866. -1,866.
85 TREES VARIOUS 05/13/2009 29,750. 4,665. 25,085.
30 TREES VARIOQOUS 05/13/2009 10, 500. 1,646. 8,854.
107 TREES VARIOUS 05/13/2009 37,450. 5,872. 31,578.
SAW-SALE BONDS 5/31/09 VARIOQUS VARIOUS 83,500. 82,561. 939.
SAW-SALE BONDS 6/30/09 VARIOUS VARIOUS 15,000. 14,586. 414,
SAW-SALE EQUITIES 7/31/09 VARIOUS VARIOQUS 10,784. 171,279. -160,495.
107 TREES VARIOQUS 08/11/2009 37,450. 5,872. 31,578.
SAW-SALE BONDS 9/30/09 VARIOUS VARIOUS 106,841. 115,897. -9,056.
SAW-SALE BONDS 10/31/09 VARIOUS VARIOUS 97,780. 86,251. 11,529.
SAW-SALE BONDS 12/31/09 VARIOUS VARIOUS 360, 450. 375, 691. -15,241.
SAW-SALE BONDS 1/31/09 VARIOUS VARIOUS 2,219. 0. 2,219.
SAW-SALE BONDS 3/31/09 VARIOUS VARIOUS 83,500. 80,786. 2,714.
NET LONG-TERM LOSS FROM

PASS-THROUGH ENTITIES VARIOUS VARIOUS -51,9009.

NET SECTION 1231 GAIN FROM
PASS-THROUGH ENTITIES VARIOUS VARIOQUS 10,910.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, lme6b . . . . ... .. ... ...... -163,790.

JSA
9F1222 3 000

80011I 6227

vV 09-7.1
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FORWi 990-PF - PART IV

Q70440001
[o] VSAUU T L

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTi'\DﬂENT INCOME

TOTAL GAIN (LOSS)

-345,689.

JSA
9E1730 1 000

800111 6227

vV 09-7.1

o Date Date sold
Kind of Property Description o acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
SAW-SALE BONDS 10/31/09 VARIOUS VARIOQUS
97,780. 86,251. 11,529.
SAW-SALE BONDS 12/31/09 VARIOUS VARIOUS
360,450. 375, 691. -15,241.
SAW-SALE BONDS 1/31/09 VARIOUS VARIOUS
2,219. 0. 2,219.
SAW-SALE BONDS 3/31/09 VARIOUS VARIOQOUS
83,500. 80,786. 2,714.
NET SHORT-TERM LOSS FROM PASS-THROUGH EN VARIOQOUS VARIOUS
: -181,899.
NET LONG-TERM LOSS FROM PASS—-THROUGH ENT VARIOUS VARIOUS
-51,9009.
NET SECTION 1231 GAIN FROM PASS-THROUGH VARIOUS VARIOQUS
10,910.
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ATTACHMENT 7

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

EXCISE TAXES 126,672.

TOTALS 126,672.

ATTACHMENT 7
80011I 6227 vV 09-7.1
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ATTACHMENT 13

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT - NO TAX EFFECT 711.
TOTAL 711.

ATTACHMENT 13

800111 6227 v 09-7.1




N 87-0440091

ATTACHMENT 14

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
IN-KIND DONATIONS 292,460.
TOTAL 292,460.

ATTACHMENT 14
800111 6227 vV 09-7.1
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FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

IAN M. CUMMING

165 HUCKLEBERRY DR.
JACKSON, WY 83001
801-524-1786

ATTACHMENT 16
800111 6227 vV 09-7.1
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