See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_05_PF:86-6050507_990PF_200912.pdf
https://public.resource.org/privacy?2010_05_PF:86-6050507_990PF_200912.pdf

v

Form 990- P F

Department of the Treasury
Internat Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply:

l:l Inihal return

Amended return

[:] Imtial return of a former pubhic charity
E] Address change

D Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
*\be. [THE ELIOT SPALDING FOUNDATION
Otherwise, C/O JAMES SAKRISON 86-6050507
print Number and street (or P O box number if mail 1s not detivered to street address) Room/suite  |B Telephone number
ortype. 14801 E. BROADWAY, SUITE 301 (520)624-6691
See Specific C ’[___)
exemption application I1s pending, check here

Instructions.

TUCSON, AZ

City or town, state, and ZIP code

85711

»[ 1]

D 1. Foreign organizations, check here

H Check type of organization:

[X] section 501(c)(3) exempt private foundation
|:| Section 4947(a){1) nonexempt charitable trust l:] Other taxable private foundation

2 Foreign organizations meeting the 85% test,
check here and attach computation

»[ ]

I Fair market value of all assets at end of year

(from Part Il, col. (c), ine 16)

J Accounting method:

D Other (specify)

[ﬂ Cash

I:l Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here >

F If the foundation 1s in a 60-month termination

»3 3,243,262 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here B[]
Part I | Analysis of Revenue and Expenses d) Disbursements
e e eammon | ol | Ot | it | Soge,
1 Contributions, gifts, grants, etc., recerved N/A
2 CheckPp if the foundation 1s not required to attach Sch B
| 3 Caminvestmeme o RO 20,150. 20,150. STATEMENT 1
S| 4 Dividends and interest from securities 94,163. 94,163. STATEMENT 2
1 5a Gross rents
b= b Net rental income or (loss)
;:, 6a Net gain or (loss) from sale of assets not on line 10 -154 P 514.
22| bammneee 754,643.
% 7 Capital gain net income (from Part IV, line 2} 0 .
ﬁ 8 Net short-term capital gain
L 9 Income modifications
Z Gross sales less returns
= | 10a anqd allowances
{ b Less Costot goods sold
%’j ¢ Gross profit or (loss)
11 Other income
12 Totai. Add lines 1 through 11 -40,201. 114,313.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
m 15 Pension plan 8
©116a Legalfe
5| b accounfigites MAY 1 3 36467 |Q 3,750. 2,625. 1,125.
b ¢ Other prdi&&dional fees STMT @ 25,046. 25,046. 0.
2117 Interest -
:éj 18 Taxes OGDENEW’P 141. 141. 0.
g 19 Depreciation and depletion
:E; 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Printing and publications
©(23 Other expenses STMT 6 693. 346. 347.
‘é 24 Total operating and administrative
4 expenses Add lines 13 through 23 29,630. 28,158. 1,472.
©l25 Contributions, gifts, grants paid 171,304. 171,304.
26 Total expenses and disbursements.
Add lines 24 and 25 200,934. 28,158. 172,776.
27 Subtract ine 26 from hne 12:
@ Excess of revenue over expenses and disbursements - 2 4 1 z 1 3 5 .
b Netinvestment income (f negative, enter -0-) 86,155.
¢ Adjusted net income (1 negatwe, enter -0-) N/A

923501
02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

1

Form 990~PF (2009)
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Form 990-PF (2009)

THE ELIOT SPALDING FOUNDATION

C/0 JAMES SAKRISON

86-6050507

Page 2

Attached schedules and amounts in the descriplion
Part ) Balance Sheets column should be for end-of-year amounts only

Begmnning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable P>

252,879.

97,148.

97,148.

Less: allowance for doubtful accounts »

4 Pledges receivable

Less: allowance for doubtful accounts P

5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disquahified persons

7 Other notes and foans recewable »

Less: allowance for doubtfu! accounts P

8 Inventonies for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 8
b Investments - corporate stock STMT 9
¢ investments - corporate bonds

905,224.

905,224.

967,219.

1,413,084.

1,426,876.

1,539,972.

STMT 10

699,783.

600,866.

638,649.

11 Investments - land, buldings, and equipment basis »
2

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P

STMT 11

553.

274.

Less accumulated depreciation >

274.

15 Other assets (describe P>

16 Total assets (to be completed by all filers}

3,271,523,

3,030,388.

3,243,262.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans rom officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe b

23 Total liabilities (add hines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestnicted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capnal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

» [ |

» (X]

3,010,288.

3,010,288,

0.

O.

261,235.

20,100.

3,271,523.

3,030,388.

3,271,523,

3,030,388,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (temize) b

3,271,523.

-241,135.

0.

Add lines 1, 2,and 3
Decreases not ncluded in line 2 (temize) B

3,030,388.

0.

Total net assets or fund balances at end of year (Ine 4 munus kne 5) - Part It, column (b), hne 30

D O [ (D [N [

3,030,388.

923511
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009)

THE ELIOT SPALDING FOUNDATION

C/0 JAMES SAKRISON 86-6050507 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (byf‘gﬁ fgﬁ;’s'ged (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 754,643. 909,157. -154,514.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) o
(i) F-M.V. as of 12/31/69 () Adisted b O oo oy, Losses (from col. (h)
a
b
c
d
e -154,514.
If gamn, also enter n Part I, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, Iine 7 2 -154,514.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-n Part I, hne 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base perniod? D Yes [K] No
1t “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.
(3] (b) (c) ()
Distribution ratio
Calendar ygaarsg%j?zgl)?ge%?al;ggmnmg In) Adjusted qualifying distributions Net vaiue of noncharitable-use assets (col. (b) dwided by col. (c))
2008 164,283. 3,398,311, .048343
2007 152,169. 3,441,658, .044214
2006 159,000. 3,251,417, .048902
2005 158,472. 3,247,338, .048801
2004 160,934. 3,276,859, .049112
2 Total of ine 1, column (d) 2 .239372
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .047874
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 3,001,761.
5 Multiply line 4 by line 3 5 143,706.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 862,
7 Addlines 5and 6 7 144,568,
8 Enter qualifymng distnbutions from Part XII, ine 4 8 172,776.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 02-02-10

Form 990-PF (2009)
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THE ELIOT SPALDING FOUNDATION

Form 990-PF (2009) C/0 JAMES SAKRISON 86-6050507 Page 4
{ Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4340(d)(2), check here B [T and enter "N/a" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here [X] and enter 1% 1 862.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} 2 0.
3 Add hnes 1and 2 3 . 862,
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 862.
6 Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 3,800.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with appfication for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 3,800.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 is attached 8
9 Taxdue. If the total of ines 5 and 8 is more than Ime 7, enter amount owed > 9
10 Overpaymeat !fhne 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 2,938.
11 _Enter the amount of Iine 10 to be; Credited to 2010 estimated tax P> 2,938 .Jnefunded) 11 0.
[Part VIl-A] Statements Regarding Activities
1a During the tax year, did the foundahion attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any poliical campargn®? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundatron managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the tfoundation engaged in any actities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissofution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? X
7 Did the foundation have at least $5,000 in assets at any ime during the year? 7 X
If "Yes," complete Part Jl, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
AZ
b If the answer 1s "Yes" to hne 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substanhal contributors during the tax year? i mves," attach a schedule listing their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10



THE ELIOT SPALDING FOUNDATION

Form 990-PF (2009) C/0 JAMES SAKRISON 86-6050507 Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest In any appficable insurance contract before
August 17, 2008?

13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application?
Website address p» N/A

11 X

12 X

13 X

14 Thebooksareincareof » CLIFTON GUNDERSON LLP Telephone ne.»520-790-3500

Locatedat » 335 N. WILMOT, SUITE 300, TUCSON, AZ ZiP+4 »85711

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued dunng the year bJ 15 [

]
N/A

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or tndirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes [__X_—] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? L—_| Yes [)_ﬂ No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [Z] No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [E] No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termiating within 90 days.) [:] Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fa)l to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the mstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here 4 l:]
¢ Did the foundation engage n a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed mcome (ines 6d and &e, Part XIlI) for tax year(s) beginning
before 20097 (T ves (X o
If "Yes," list the years , , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:' Yes IXI No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3} the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N / A
4a Did the foundation invest duning the year any amount n a manner that would jeopardize its chartable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097

Yes| No

1b

1¢ X

2b

3b

4a X

4b X

Form 990-PF (2009)

923541
02-02-10



' L THE ELIOT SPALDING FOUNDATION
Eorm 990-PF (2009) C/0 JAMES SAKRISON 86-6050507 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes IK] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [T ves (X1 No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [X’ No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed In sectton
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Jves (X1 no
(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes I__X__] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described n Regulations
section 53.4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintaned
expenditure responsibility for the grant? N/A [ Jves T Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, dwrectly or indirectly, to pay premiums on
a personal benefit contract? EJ Yes D{] No
b Oid the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:l Yes IE No
b ! yes, did the foundation receive any proceeds or have any nel income atinibutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnibutions &
(a) Name and address P e e | i motpara, | i | SIS,
to position enter -0-) compensation allowances
CLAYTON N. NILES PRESIDENT/DIN
3567 E. SUNRISE DR., #225,
TUCSON, AZ 85718 0.50 0. 0. 0.
JAMES M. SAKRISON SECRETARY/DIR|
4801 E. BROADWAY, SUITE 301
TUCSON, AZ 85711 5.00 0. 0. 0.
TERRY GODDARD VICE PRESIDENT/DIR
503 WEST PORTLAND
PHOENIX, AZ 85003 0.00 0. 0. 0.
CLAYTON E. NILES TREASURER/DIR|
3567 E. SUNRISE DR., #225
TUCSON, AZ 85718 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTo'{Jkreé %%? %\g%rl?ge (c) Compensation °('“c"’ gczgdgﬁgguﬁf:"m ag:%ﬁﬁ ,e(?t?l%r
devoted to position compensation allowances
NOT APPLICABLE
0.00 0. 0. 0.
Total number of other employees paid over $50,000 | l 0

923551
02-02-10

Form 990-PF (2009)
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) THE ELIOT SPALDING FOUNDATION
Form 990-PF (2009) C/0_JAMES SAKRISON

86-6050507 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NOT APPLICABLE
0.
Total number of others receiving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activibies during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 NOT APPLICABLE
0 *
2
3
4 4
| Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1 NOT APPLICABLE
0 L4
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 0.

923561
02-02-10

Form 990-PF (2009)



' THE ELIOT SPALDING FOUNDATION
Form 990-PF (2009) C/0O JAMES SAKRISON

86-6050507 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 2,908,354,

b Average of monthly cash balances 1b 139,119.

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 3,047,473.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detarled explanation) I 1e | 0.
2  Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract hne 2 from ne 1d 3 3,047,473.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 45,712,
5 Netvalue of noncharitable-use assets. Subtract e 4 from hne 3. Enter here and on Part V, line 4 5 3,001,761.
6 Minimum investment return. Enter 5% of hne 5 6 150,088.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [___| and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 150,088.
2a Tax on investment income for 2009 from Part VI, line 5 2a 862.

b Income tax for 2009. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2c 862.
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3 149,226.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 149,226.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI, ing 1 7 149,226.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 172,776.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XII\, line 4 4 172,776.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 862.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 171,914.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

923571
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) C/0 JAMES SAKRISON

THE ELIOT SPALDING FOUNDATION

86-6050507 Page 9

Part XIII | Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:
3 Excess distnbutions carryover, if any, to 2009;
aFrom 2004

(a)

Corpus

{b)
Years prior to 2008

{c)
2008

(4)
2009

149,226.

166,304.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e
4 Qualfying distributions for 2009 from
Part XI), line 4: > $ 172,776.

a Apphed to 2008, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Appiied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions camyover apphed to 2009
(It an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract hne 5
b Prior years' undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years'
undistributed 1ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or hne 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from ine 6a
10 Analysis of line 9:
a Excess from 2005

166,304.

6,472.

142,754.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)



THE ELIOT SPALDING FOUNDATION

Form 990-PF (2009) C/O0 JAMES SAKRISON 86-6050507 _ Page10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942()(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part [ or the minimum {a) 2009 {b) 2008 {c) 2007 {d) 2006 {e} Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
hine 4 for each year hsted

d Amounts included mn hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942(;}(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum tnvestment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4342())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part Xv ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

CLAYTON E. NILES

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 12
b The form n which apphcations should be submitted and information and materals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other factors:

923601 02-02-10 Farm 990-PF (2009)
10



THE ELIOT SPALDING FOUNDATION

Form 990-PF (2009) C/O JAMES SAKRISON

86-6050507 Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any refationship to Fo;:rtldam;n Purpos;a %f (%ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 13
Total > 3a 171,304.
b Approved for future payment
NONE
Total » 3b 0.

923611 02-02-10

11

Form 990-PF (2009)



. THE ELIOT SPALDING FOUNDATION
Form 990-PF (2009) C/0 JAMES SAKRISON

86-6050507  Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

Bus(|an)ess (b)
code Amount

0N ()
oty Amount

(e)
Related or exempt
function income

b
c
d
e

f

g Feesand contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from secuniies
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 20,150.

14 94,163.

18 -154,514.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify caiculations.)

-40,201.

0.

13

~40,201.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

923621
02-02-10

12

Form 990-PF (2009)



. THE ELIOT SPALDING FOUNDATION
Form 990-PF (2009) C/0O JAMES SAKRISON 86-6050507 Pagei3
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Oid the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c}) of Yes{ No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: )
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees 1ic X
d Ifthe answer to any of the above 1s Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Lmeno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly athhated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b If "Yes, complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury, | dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, comect,
and complete laration of preparer (othgg than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
/%WMW | 5:6-/0 Secretary
§ Signature ofdtiicer or trustee Date ’ Title i
i ” Preparer S } Date gehl?-ck i Preparer's identifying number
#|o 52| 59are 7 DONNA BYERS, CPA/PFS 05/03/10|employed » [ ]
& 8| amsuneayonrs  CLIFTON GUNDERSON LLP EIN >
£ 3| settemployed), 335 N. WILMOT ROAD, SUITE 300
adiess.and ZiPcode 7 PIICSON, AZ 85711 Phoneno.  (520) 790-3500
Form 990-PF (2009)
923822
02-02-10

13



THE ELIOT SPALDING FOUNDATION
C/O0 JAMES SAKRISON

CONTINUATION FOR 990-PF, PART IV

86-6050507

PAGE 1

OF 4

| Part IV | capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, &.g., real estate, (byf"g‘l’"acclﬂa“s‘ge‘j (cg Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo-, day,yr.) | (mo., day, yr.)
ta CLASS ACTION SETTLEMENT - ALLEGHENY ENERGY, INC P VARIOUS |08/31/09
b 100 SHS E I DU PONT DE NEMOURS & CO COMM P 09/04/08/06/11/09
¢ 200000 SHS TARGET CORP NT P 03/10/0906/15/09
d 150 SHS SUNPOWER CORP P 09/04/08/09/03/09
e 100 SHS BAKER HUGHES INC ) 09/04/08/09/03/09
f 25 SHS DISNEY (WALT) COMPANY HOLDING CO. P 06/11/0909/03/09
901175 SHS CHESAPEAKE ENERGY CORP P 06/11/0910/07/09
h 25 SHS UNION PACIFIC CORP P 06/11/0912/04/09
1 150000 SHS AMERICAN GEN FIN CORP MIT/N P 03/20/0604/14/09
_1 400 SHS GENERAL DYNAMICS CORPORATION P 08/14/03/04/24/09
k 50000 SHS CREDIT SUISSE FB USA INC P 12/08/04/06/01/09
| 200 SHS PAYCHEX INC COM P 06/09/0806/11/08
m 100 SHS JOHNSON & JOHNSON COM P 02/08/0206/11/09
n 100 SHS THERMO ELECTRON CORP P 03/14/0806/11/09
0 200 SHS QUEST DIAGNOSTICS INC P 11/13/0306/11/09
Gsssree | DOweondons T (gt s o
a 13. 13.
b 2,729. 4,463. -1,734.
c 200,000. 202,268. -2,268.
d 3,786. 12,725. -8,939.
e 3,552, 7,425, -3,873.
f 632. 636. -4.
9 32,474. 28,811. 3,663.
h 1,630. 1,342. 288.
| 63,000. 149,208. -86,208.
] 19,720. 16,070. 3,650.
k 50,000. 51,414. -1,414.
! 5,688. 6,644. -956.
m 5,621. 5,604. 17.
n 4,205. 5,275. -1,070.
0 10,380. 6,921. 3,459.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{j) Adjusted basis

(I) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. (), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (k),

but not less than *-0-")

13.

-1,734.

~2,268.

"'81939.

~3,873.

-4.

3,663.

288.

-86,208.

3,650.

-1,414.

-956.

17.

-1,070.

o:a—rr—:pqmaocm

3,459.

2 Capital gain net ncome or (net capital loss) (

3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter *-0-"in Part i, ine 8

It gain, also enter in Part |, ine 7 }
If {loss), enter *-0-*in Part |, line 7

923581
04-24-09

14



THE ELIOT SPALDING FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 JAMES SAKRISON 86-6050507 PAGE 2 OF 4
Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b How acauir ed (ce Date acquired| (d) Date sofd
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo., day,yr.) | (mo., day, yr.)
1a 50 SHS PROCTER & GAMBLE CO COM p 04/13/9906/11/09
b 600 SHS PG&E CORP P 12/10/0706/11/09
¢ 100 SHS PEPSICO INC P 11/22/04/06/11/09
d 200 SHS CVS CORP P 08/14/03/06/11/09
e 500 SHS E I DU PONT DE NEMOURS & CO COMM P 01/19/06/06/11/09
i 125 SHS VERIZON COMMUNICATIONS INC P 03/27/76/06/11/09
g 250 SHS EXELON CORP P 03/14/08/06/11/09
h 50 SHS EXELON CORP P 06/09/08/06/11/09
1 500 SHS BAKER HUGHES INC P 06/09/08/09/03/09
1 100 SHS CISCO SYS INC p 07/26/00/09/03/09
k 100 SHS TEXAS INSTRUMENTS INC P 11/13/0009/03/09
I 50 SHS TRAVELERS COS INC P 11/13/03/09/03/09
m 300 SHS SUNPOWER CORP P 06/09/08/09/03/09
n 200 SHS SYSCO CORP P 09/12/06/09/03/09
o 25 SHS PROCTER & GAMBLE CO COM P 04/13/9909/03/09
oo | 0o donss [ (g G oo e gt
a 2,623. 2,594. 29.
b 22,691. 28,296. -5,605.
c 5,345. 5,135. 210.
d 6,070. 3,092, 2,978.
e 13,645. 19,990, -6,345.
f 3,746. 911, 2,835,
g 12,617. 19,568, -6,951.
h 2,523. 4,354. -1,831.
] 17,760, 43,920. -26,160.
L 2,139, 6,881. -4,742.
k 2,416. 4,064. -1,648.
] 2,469. 1,851, 618.
m 7,572. 24,030, -16,458.
n 5,072. 6,560. -1,488.
0 1,315. 1,297. 18.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
- ns (ex . .
(.3 of 123169 e iraor oy, O maoss a0y

a 29.
b -5,605.
c 210.
d 2,978,
e -6,345.
{ 2,835.
g -6,951.
h -1,831.
I -26,160.
4 -4,742.
k -1,648.
I 618.
m -16,458.
n -1,488.
0 18.

2 Capital gawn net income or (net capital loss)

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):

( )f gan, also enter in Part |, ine 7 )
if (loss), enter "-0-*in Part |, hne 7

It gain, also enter in Part |, me 8, column (c).
I (loss), enter *-0-"in Part |, ne 8

923581
04-24-09

15



THE ELIOT SPALDING FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 JAMES SAKRISON 86-6050507 PAGE 3 QF 4
] Part |V1 Capital Gains and Losses for Tax on (nvestment Income
(a) Listand descnibe the kind(s) of property sold, e.g., real estate, (b) How acqurred (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo-day,yr.) | (mo., day,yr.)
a_ 50 SHS PEPSICO INC P 11/22/04109/03/09
‘b 200 SHS CVS CORP P 08/14/03/09/03/09
c 25 SHS MC DONALDS CORPORATION COMMON P 01/19/06)09/03/09
d 100000 SHS GOLDMAN SACHS GRQUP INC MIT/N P 11/13/0010/01/09
e 100 SHS AUTOMATIC DATA PROCESSING INC COMMC P 03/14/0810/06/09
i 50 SHS AUTODESK INC COM P 06/09/0810/06/09
g 100 SHS AUTODESK INC COM P 03/14/0810/06/09
h 800 SHS AUTODESK INC COM P 12/10/0710/06/09
1 700 SHS AUTOMATIC DATA PROCESSING INC COMMC P 06/13/91/10/06/09
1 100 SHS UNITED TECHNOLOGIES CORP P 08/14/03/12/04/09
k 100 SHS VERIZON COMMUNICATIONS INC P 03/27/76/12/04/09
! 1000 SHS PAYCHEX INC COM P 06/09/0812/04/09
m 50 SHS JOHNSON & JOHNSON COM P 02/08/0212/04/09
n 25 SHS JOHNSON & JOHNSON COM P 04/12/0412/04/09
0 200 SHS DEERE & COMPANY P 03/14/0812/04/09
Gusssaespres | (DSemImalond (@) Cos oo o)

a 2,818. 2,568. 250.
b 7,260. 3,092, 4,168.
c 1,385. 884. 501.
d 100,000. 98,338. 1,662,
e 3,874. 3,925. -51.
f 1,179. 2,044. -865.
g 2,358. 3,379. -1,021.
h 18,864. 39,024. -20,160.
I 27,117. 5,039. 22,078.
n 6,796. 3,807. 2,989.
k 3,266. 729. 2,537.
! 32,429. 33,220. -791.
m 3,212, 2,802. 410.
n 1,606. 1,276. 330.
0 10,954. 16,290. -5,336.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. ns (ex l. R
M of 2518 () s s ereas iy o a0y

4 250.
b 4,168.
¢ 501.
d 1,662.
e -51.
f -865.
9 -1,021.
h -20,160.
| 22,078.
) 2,989.
k 2,537.
! -791.
m 410.
n 330.
0 -5,336.
2 Capital gain net income or (net capital loss) Hﬁ@fﬁ?%ﬁﬁﬁﬂ%7)
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part |, ine 8, column (c).

1 (Joss), enter *-0-"in Part ), ne 8

923591
04-24-08

16



THE ELIOT SPALDING FOUNDATION

C/0 JAMES SAKRISON

CONTINUATION FOR 990-PF, PART IV

86-6050507

PAGE

4 OF 4

| Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, {b),How acquired (? Date acquured| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo, day,yr.) } (mo., day, yr.)

1a 25 SHS MORGAN STANLEY DEAN WITTER & CO P 09/12/06/12/04/09
b 350 SHS MORGAN STANLEY DEAN WITTER & CO P 03/14/0812/04/09
¢ 100 SHS HONEYWELL INTL INC P 01/19/06/12/04/09
d 75 SHS MC DONALDS CORPORATION COMMON P 01/19/0612/04/09
e

f

g

h

|

1

k

|

m

n

0

B el I ey DS

a 765. 1,408. -643.
b 10,710. 13,6189. -2,909.
c 4,008. 3,713. 295.
d 4,6009. 2,651. 1,958.
e

f

g

h

|

]

k

|

m

n

0

Complete only for assets showing gain in cofumn (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

: Ins (exces ' .
(1) F.M.V. as of 12/31/69 “21? g;u1s 5313235 ('(())VE: g%?.s(sf ﬁqalhg) sans (e ct?uls nogtclglss(?rza%al?o?y)er col. (k)

a -643.
b -2,909.
c 295.
d 1,958.
e

f

]

h

i
d

k

|

m

n

0

2 Caprtal gawn net income or (net capital loss) ( :; 8%'35')?5&2:‘ E?(r)_'-n .,E) %’;,'{ :l?,%e? 7} -154,514.

3 Net short-term capital gain or (loss) as defined 1 sections 1222(5) and (6):

If gain, also enter in Part |, ne 8, column (¢).

If (loss), enter *-0-"n Part |, hne 8

N/A

923591
04-24-09

17



THE ELIOT SPALDING FOUNDATION C/O JAMES 86-6050507

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

FED FARM CREDIT BK 4.875% 9,750.
FED FARM CREDIT BK 5.200% 10,400.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 20,150.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

ABBOTT LABS 858. 0. 858.
AFLAC INC 812. 0. 812.
AMERICAN EXPRESS CO 603. 0. 603.
AMERICAN GENERAL FIN 5.375% 4,390. 0. 4,390.
APACHE CORP 210. 0. 210.
ARTISAN FEDS INC INTL FD #661 881. 0. 881.
AUTOMATIC DATA PROCESSING INC 1,056. 0. 1,056.
BAKER HUGHES INC COM 360. 0. 360.
BANK NEW YORK MELLON CORP COM 433. 0. 433.
BANK OF AMERICA CORP 5.375% 5,375. 0. 5,375.
CHESAPEAKE ENERGY CORP COM 176. 0. 176.
CHEVRON CORP 272. 0. 272.
CONSOLIDATED EDISON 5.625% 5,625. 0. 5,625.
CREDIT SUISSE FB USA 4.700% 1,175. 0. 1,175.
CVS CORP 290. 0. 290.
DEERE & CO 630. 0. 630.
DU PONT E I DE NEMOURS & CO 492. 0. 492.
EXELON CORPORATION 315. 0. 315.
EXXON MOBIL CORPORATION 830. 0. 830.
FED HOME LN MTG CORP 5.000 7,500. 0. 7,500.
FED HOME LN MTG CORP 5.125 5,125. 0. 5,125.
FED NATL. MTG ASSN 4.375% 6,562. 0. 6,562.
FED NATL MTG ASSN 6.625% 6,625. 0. 6,625.
FIDELITY INST US GOVT FD 057 603. 0. 603.
FORTUNE BRANDS INC 550. 0. 550.
GENERAL DYNAMICS CORP 292. 0. 292.
GENERAL DYNAMICS CORP 5.375% 5,375. 0. 5,375.
GENERAL ELECTRIC CO 5.250% 2,479. 0. 2,479.
GOLDMAN SACHS 7.350% 7,350. 0. 7,350.
GOLDMAN SACHS GROUP INC 131. 0. 131.
HONEYWELL INTERNATIONAL INC 938. 0. 938.
JOHNSON & JOHNSON 965. 0. 965.
MCDONALDS CORP 1,114. 0. 1,114.
MEDTRONIC INC 550. 0. 550.
MICROSOFT CORP 104. 0. 104.

18 STATEMENT(S) 1, 2



THE ELIOT SPALDING FOUNDATION C/0O JAMES

86-6050507
MIDCAP SPDR 884. 0. 884.
MONSANTO CO NEW 99. 0. 99.
MORGAN STANLEY l64. 0. 164.
ORACLE CORP 5.250% 5,250. 0. 5,250.
ORACLE CORPORATION 195. 0. 195.
PAYCHEX INC 1,364. 0. 1,364.
PEPSICO INC 1,005. 0. 1,005.
PG&E CORP COM 1,311. 0. 1,311.
PRAXATR INC COM 520. 0. 520.
PROCTER & GAMBLE CO 891. 0. 891.
QUEST DIAGNOSTICS INC 240. 0. 240.
ROYCE PENNSYLVANIA MUT FD-INV
#260 56. 0. 56.
SYSCO CORP 1,104. 0. 1,104.
TARGET CORP 396. 0. 396.
TARGET CORP 5.375% 2,747. 0. 2,747.
TARGET CORP 5.375% 2,016. 0. 2,016.
TEXAS INSTRUMENTS INC 573. 0. 573.
THORNBURG INTL VALUE FUND-CL I
#2009 867. 0. 867.
TRAVELERS COMPANIES, INC. 879. 0. 879.
UNION PACIFIC CORP 81. 0. 81.
UNITED TECHNOLOGIES CORP 847. 0. 847.
VERIZON COMMUNICATIONS 1,553. 0. 1,553.
XTO ENERGY INC 75. 0. 75.
TOTAL TO FM 990-PF, PART I, LN 4 94,163. 0. 94,163.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,750. 2,625, 1,125.
TO FORM 990-PF, PG 1, LN 16B 3,750. 2,625. 1,125,
19 STATEMENT(S) 2, 3



THE ELIOT SPALDING FOUNDATION C/0O JAMES

86-6050507

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WELLS FARGO BANK AGENCY
ACCT FEES 25,046. 25,046. 0.
TO FORM 990-PF, PG 1, LN 16C 25,046. 25,046. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES ON
INVESTMENT INCOME 141. 141. 0.
TO FORM 990-PF, PG 1, LN 18 141. 141. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 693. 346. 347.
TO FORM 990-PF, PG 1, LN 23 693. 346. 347.
FOOTNOTES STATEMENT 7
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PART VII-A SUBSTANTIAL CONTRIBUTOR IN 2008

DURING 2008, THE FOLLOWING INDIVIDUAL CONTRIBUTED CASH OF
$5,000. DURING 2007, HE HAD BECOME A SUBSTANTIAL
CONTRIBUTOR TO THE FOUNDATION BY DONATING SHARES OF STOCK IN
A CLOSELY HELD CORPORATION NAMED CACTUS PROPERTIES, INC.

CLAYTON E. NILES, A DIRECTOR OF THE FOUNDATION
3567 E. SUNRISE DRIVE, #225
TUCSON, AZ 85718
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86-6050507

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
FED FARM CREDIT BK, 4.875%, DUE X
02/18/11 199,541. 209,312.
FED FARM CREDIT BK, 5.200%, DUE X
03/20/13 198,138. 219,626.
FED HOME LN MTG CORP, 5.000%, DUE X
07/15/14 153,664. 164,813.
FED HOME LN MTG CORP, 5.125%, DUE X
07/15/12 100,141. 108,625.
FED NATL MTG ASSN, 4.375%, DUE X
10/15/15 154,201. 159,562.
FED NATL MTG ASSN, 6.625%, DUE X
11/15/10 99,539. 105, 281.
TOTAL U.S. GOVERNMENT OBLIGATIONS 905,224. 967,2189.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 905,224. 967,219.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ABBOTT LABS, 700 SHS 25,430. 37,793.
ADOBE SYS INC, 800 SHS 26,688. 29,424.
AFLAC INC, 800 SHS 36,352. 37,000.
AMERICAN EXPRESS CO 975 SHS 41,270. 39,507.
AMERICAN TOWER SYSTEMS CORP CLASS A, 550 SHS 22,626. 23,765.
APACHE CORP 350 SHS 23,666. 36,110.
APPLE INC, 150 SHS 24,868. 31,6009.
ARCHER DANIELS MIDLAND CO, 800 SHS 25,112. 25,048.
ARTISAN FDS INC INTL FD, 3582.624 SHS 80,000. 74,017.
AUTODESK INC, 0 SHS 0. 0.
AUTOMATIC DATA PROCESSING INC, 0 SHS 0. 0.
BAKER HUGHES INC COM, 600 SHS 25,620. 24,288.
BANK NEW YORK MELLON CORP COM, 850 SHS 35,248. 23,7175.
CHEVRON CORP, 400 SHS 27,448. 30,796.
CISCO SYSTEMS INC, 1400 SHS 41,687. 33,516.
CVS CORP, 1000 SHS 22,754. 32,210.
DEERE & CO, 550 SHS 35,472. 29,7459.
DOLBY LABORATORIES INC, 700 SHS 26,454. 33,411.
DU PONT E I DE NEMOURS & CO, 0 SHS 0. 0.
EXELON CORPORATION, 0 SHS 0. 0.
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EXXON MOBIL CORP, 500 SHS 17,072. 34,0095.
FPL GROUP INC, 425 SHS 22,206. 22,449.
FORTUNE BRANDS INC., 800 SHARES 35,632. 34,560.
GENERAL DYNAMICS COEP, 0 SHS 0. 0.
GOLDMAN SACHS GROUP INC 125 SHS 16,882. 21,105.
HONEYWELL INTERNATIONAL INC, 750 SHS 28,430. 29,399.
JOHNSON & JOHNSON, 520 SHS 31,238. 33,815.
MCDONALDS CORP, 450 SHS 18,317. 28,098.
MEDTRONIC INC, 700 SHS 23,105. 30,786.
MICROSOFT CORP, 1100 SHS 29,709. 33,528.
MIDCAP SPDR, 550 SHS 78,517. 72,457.
MONSANTO CO NEW, 200 SHS 17,304. 16,350.
MORGAN STANLEY, 0 SHS 0. 0.
ORACLE CORP, 1475 SHS 9,892. 36,182.
PAYCHEX INC, 0 SHS 0. 0.
PEPSICO INC 600 SHS 37,099. 36,480.
PG&E CORP COM, 600 SHS 25,148. 26,790.
PRAXATR INC COM, 400 SHS 25,887. 32,124.
PROCTER & GAMBLE CO 500 SHS 27,649. 30,315.
QUEST DIAGNOSTICS INC, 500 SHS 22,098. 30,190.
ROYCE PENNSYLVANIA MUTUAL FUND, 7320.248 SHS 80,000. 69,176.
SUNPOWER CORP, 0 SHS 0. 0.
SYSCO CORP, 1200 SHS 36,322, 33,528.
TARGET CORP, 600 SHS 16,025. 29,022.
TEXAS INSTRUMENTS, 1200 SHARES 39,074. 31,272.
THERMO FISHER SCIENTIFIC INC, 600 SHS 31,650. 28,614.
THORNBURG INT'L VALUE FUND-CLASS I #209,

2927.234 SHS 78,419. 74,264.
TRAVELERS COMPANIES, 800 SHS 35,206. 39,888.
UNION PACIFIC CORP, 475 SHS 26,823. 30,353.
UNITED TECHNOLOGIES, 450 SHS 21,489. 31,235.
VERIZON COMMUNICATIONS, 850 SHARES 32,457. 28,161.
WALT DISNEY CO, 800 SHS 20,367. 25,800.
XTO ENERGY INC. 600 SHS 22,164. 27,918.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,426,876. 1,539,972.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
AMERICAN GENERAL FINANCED MED TERM, 5.375%, DUE

10/01/12 0. 0.
BANK OF AMERICA CORP, 5.375% 06/15/14 98,431. 103,573.
CONSOLIDATED EDISON CO, 5.625%, DUE 07/01/12 102,190. 108,027.
CREDIT SUISSE FB USA, 4.7%, DUE 06/01/09 0. 0.
GENERAL DYNAMICS CORP, 5.375%, DUE 08/15/15 98,746. 109,563.
GENERAL ELECTRIC CO 5.250%, DUE 12/06/17 98,349. 102,186.
GOLDMAN SACHS MED TERM NOTE SER B, 7.350%, DUE

10/01/09 0. 0.
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ORACLE CORP, 5.250% 01/15/16 101,456. 107,986.
TARGET CORP 5.375%, DUE 05/01/19 101,694. 107,314.
TOTAL TO FORM 990-PF, PART II, LINE 10C 600,866. 638,649.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

INTEREST AND DIVIDENDS RECEIVABLE COST 274. 274.
TOTAL TO FORM 990-PF, PART II, LINE 13 274. 274.
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FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 12
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MR. JAMES M. SAKRISON
4801 E. BROADWAY, SUITE 301
TUCSON, AZ 85711

TELEPHONE NUMBER

(520)624-6691

FORM AND CONTENT OF APPLICATIONS

REQUESTS FOR CONSIDERATION SHOULD BE IN A TYPEWRITTEN FORMAT WITH EVIDENCE
OF TAX-EXEMPT STATUS, AS WELL AS INDICATING THE CHARITABLE PURPOSE THE
FUNDING WILL SERVE.

ANY SUBMISSION DEADLINES

REQUESTS FOR CONTRIBUTIONS SHOULD BE RECEIVED NO LATER THAN NOVEMBER 1 OF
THE YEAR THEY ARE TO BE DISTRIBUTED.

RESTRICTIONS AND LIMITATIONS ON AWARDS

NOT APPLICABLE.

25 STATEMENT(S) 12



THE ELIOT SPALDING FOUNDATION C/0 JAMES

86-6050507

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 13

RECIPIENT NAME AND ADDRESS

AMERICAN PARKINSON'S DISEASE
ASSOC

2033 E. SPEEDWAY BLVD., #203
TUCSON, AZ 85719

ANGEL CHARITY FOR CHILDREN, INC
P. O. BOX 14225 TUCSON, AZ
85732

BOYS & GIRLS CLUB OF TUCSON
P. O. BOX 40217 TUCSON, AZ
85717

CHILDSPLAY TUCSON SCHOOL TOURING
PROGRAM

408 S. SIXTH AVENUE TUCSON, AZ
85701

DOLLARS FOR SCHOLARS
33 OCHOA TUCSON, AZ 857020391

INTERFAITH COMMUNITY SERVICES
2820 W. INA ROAD TUCSON, AZ
85741

INTERMOUNTAIN CENTERS FOR HUMAN
DEVELOPMENT

P. O. BOX 17749
857317749

TUCSON, AZ

LIBRARIES LIMITED
1030 E. BASELINE RD, SUITE
105-1025 TEMPE, AZ 85283

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
NONE 501(C)(3) 5,000.
GENERAL CHARITABLE PUBLIC
PURPOSES CHARITY
NONE 501(C)(3) 10,000.
GENERAL CHARITABLE PUBLIC
PURPOSES CHARITY
NONE 501(C)(3) 6,000.
GENERAL CHARITABLE PUBLIC
PURPOSES CHARITY
NONE 501(C)(3) 5,000.
GENERAL CHARITABLE PUBLIC
PURPOSES CHARITY
NONE 501(C)(3) 4,000.
GENERAL CHARITABLE PUBLIC
PURPOSES CHARITY
NONE 501(C)(3) 3,000.
GENERAL CHARITABLE PUBLIC
PURPOSES CHARITY
NONE 501(C)(3) 2,500.
GENERAL CHARITABLE PUBLIC
PURPOSES CHARITY
NONE 501(C)(3) 5,000.
GENERAL CHARITABLE PUBLIC
PURPOSES CHARITY

26

STATEMENT(S) 13



THE ELIOT SPALDING FOUNDATION C/O JAMES

MAKE WAY FOR BOOKS
3180 NORTH SWAN ROAD, SUITE 100
TUCSON, AZ 85712

ONE-ON-ONE PARTNERS
2536 EAST 6TH STREET, SUITE 100
TUCSON, AZ 85716

RED MOUNTAIN MONTESSORI ACADEMY
6426 E MCDOWELL RD MESA, AZ
85215

THOSE WHO CARE

3200 N. ALTOS AVE. TUCSON, AZ
85705

TU NIDITO

3922 N. MOUNTAIN AVE. TUCSON,
AZ 85719

TUCSON COMMUNITY FOOD BANK
3003 S. COUNTRY CLUB RD #221
TUCSON, AZ 85713

UNITED WAY OF TUCSON & SOUTHERN
AZ

330 N. COMMERCE PARK LOOP, SUITE
200 TUCSON, AZ 85745

YMCA OF METROPOLITAN TUCSON
60 W. ALAMEDA TUCSON, AZ 85701

YOUTH ON THEIR OWN
1443 W. PRINCE RD TUCSON, AZ
85705

UNIVERSITY OF ARIZONA LAW SCHOOL
P. O. BOX 210176 TUCSON, AZ
85721

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES
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501(C)(3)
PUBLIC
CHARITY

501(C)(3)
PUBLIC
CHARITY

501(C)(3)
PUBLIC
CHARITY

501(C)(3)
PUBLIC
CHARITY

501(C) (3)
PUBLIC
CHARITY

501(C)(3)
PUBLIC
CHARITY

501(C)(3)
PUBLIC
CHARITY

501(C)(3)
PUBLIC
CHARITY

501(C) (3)
PUBLIC
CHARITY

501(C)(3)
PUBLIC
CHARITY

86-6050507

6,500.

2,500.

7,000.

10,000.

3,000.

5,000.

72,000.

10,000.

5,000.

2,000.
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REACH OUT & READ OF SOUTHERN
ARIZONA

P. O. BOX 40925 TUCSON, AZ
85717

AMERICAN RED CROSS OF SOUTHERN
ARTIZONA
2916 E. BROADWAY BLVD. TUCSON,
AZ 85716

CASA DE LA LUZ HOSPICE
FOUNDATION

400 W. MAGEE ROAD TUCSON, AZ
85704

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

NONE
GENERAL CHARITABLE
PURPOSES

TOTAL TO FORM 990-PF, PART XV, LINE 3A
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501(C)(3) 1,000.
PUBLIC
CHARITY
501(C)(3) 1,804.
PUBLIC
CHARITY
501(C)(3) 5,000.
PUBLIC
CHARITY
171,304.
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