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SCANNED JUN 29 2010

rorm 990

~

Department of the Treasury
Internal Revenue Service

(except blac Iung benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(aX1) of the Internal Revenue Code

» The organization may have to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0047

2009

Open to Public Inspection

For the 2009 calendar year, or tax year beginning , 2009, and ending ,
B Check if apphcable C D Employer Identification Number
] Please use

Amended return

Application pending F Name and address of principal officer

Address change iRslabel |Telluride Mountain Village Owners

rpit IAssociation

Name change or type

Inttial return spse?:ieﬁc 1 l 3 LOSt Creek Lane A
I mstuc- |Telluride, CO 81435

Termination tions.

84-0955189

E Telephone number

970-728-1904

G Gross receipts $ 5,260,155,

Same As C Above

Tax-exempt status |Y| 501(c) (4 )< (insert no) I_I 4947(a)(1) or I—I 527

Website: » http://www.tmvoa.org/

H(b) Are all affihates included?
If ‘No," attach a list (see instructions)

H(a) s this a group return for affiiates? Yes .X. No
¢ Yes No

H(c) Group exemption number ™

l L Year of Formation 1984

I M State of legal domicile  CO

l

J

K Form of organization [)?]Corporahon I_] Trust [_1 Association l_l Other ™
P

(Partl | Summary
1 Briefly describe the organization's mission or most significant activites _The primary activities_of TMVOA are _ _
g funding of activities for the community to protect and preserve the property _____
5 values_of our_members_and funding the_cperation and maintenance of the_gondela_and_
£ chondola. o
32| 2 Check this box » D_If the organization discontinued its operations or disposed of more than 25% of its assets
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 7
» | 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 4
2| 5 Total number of employees (Part V, line 2a) 5 4
% 6 Total number of volunteers (estimate if necessary) 6 0
< | 7a Total gross unrelated business revenue from Part VIil, column (C), ine 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line 1h)
2| 9 Program service revenue (Part VI, line 2g) 5,916, 337. 4,610,502,
% 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 585, 765. 202,559.
Z 111 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e) 485, 962. 392,227.
12 Total revenue — add lines 8 through 11 (must equal Part VIIi, column (A), line 12) 6,988,064. 5,205, 288.
13. Grants and 5|m|Iar amounts | art IX, column (A), lines 1-3) 792,497. 601,134.
14 B : rs (Phrt IX, column (A), line 4)
» | 15 Salaries nltiSk-sempe qYp3tpyee benefits (Part IX, column (A), hines 5-10) 333,493. 348,995,
§ 16a Prdfeskional fundraisin ? X, column (A), line 11e)
:% b Totk ng;ei !l ' column ), line 25) »
17 Othl rpenses Pa i FA), lines 11a-11d 11£-24f) 11,568, 323. 6,530,693.
18 Totd Kt equal Part 1X, column (A), line 25) 12,694,313, 7,480,822.
19 Revdpue] mpenses Subtract line 18 from line 12 -5,706,249. -2,275,534.
Eg Beginning of Year End of Year
83| 20 Total assets (Part X, line 16) 24,237,191. 19,683,473.
i; 21 Total habilities (Part X, line 26) 3,740,635. 1,544,726.
22| 22 Net assets or fund balances Subtract line 21 from line 20 20,496,556. 18,138,747.
[Part li Signature Block
e B, e S s e e PSSP ar M, S B LAl 0 Slos o my knogledoe and bttt
Sign > | S //( / 10
Here Signature of officer Date /
> Jeff Prote President in 2010
Type or print name dhd title
Date Check If Preparer's identifytng number
Pa|d resmars ‘ :ﬂgmyed . (see nstructions)
Pre- ~ lsgrawe P signy K. ZJE. e 5_/4/10 P00158895
aSI;er s Fums name (o FredrickZink & Assdclat€s,\PC, CPAs
Only  [émpoyed. » 954 East 2nd Avenue#2 en_ > 84-1073179
ZIP+4 Durango, CO 81301-5111 Phone no ™ (970) 247-0506

May the IRS discuss this return with the preparer shown above? (see instructions)

m Yes [_] No

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAO113L  12/29/09 Form 990 (2009)



* Form 990 (2009) Telluride Mountain Village Owners 84-0955189 Page 2
[Partlll_| Statement of Program Service Accomplishments

1 Bnefly describe the organization's mission
The primary activities of TMVOA are funding of activities for the community to_______
protect and preserve_the property values of our members and funding the operation and _
maintenance of the gondola and chondola. _ _________________________________

2 D the organization undertake any significant program services during the year which were not histed on the prior
Form 990 or 990-E2? L] ves No
If 'Yes,' describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? I:] Yes No

If 'Yes,' describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(d) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the lotal
expenses, and revenue, If any, for each program service reported

4a (Code :l) (Expenses $ 2,986,769. including grants of $ ) (Revenue $ )
Gondola Operations & Maintenance Funding_ _ _ __ __ __ _ _____ _ _ __ ____ _ ___________
4b (Code’ l ) (Expenses $ 1,456,121, including grants of $ ) (Revenue $ ) |
Public Amenity Funding (50/51 Improvements) _ _ ____________ __________________ |
4c (Code ) (Expenses $ 1,396,148. including grants of $ ) (Revenue $ )
Other_program_service activities_include grants, master planning, guest services ____ _
contract fees, and regional marketing funding. _ __ ___ ____ ____________________
4d Other program services (Describe in Schedule O ) See Schedule O
(Expenses  $ 715,940. including grantsof $ ) (Revenue § )
4e Total program service expenses » 6,554,978.

BAA TEEAGI02L 07/20/09 Form 990 (2009)



Form990 (2009) Telluride Mountain Village Owners 84-0955189 Page 3
[Part IV [Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? if 'Yes,' complete
Schedule A . 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
Did the organization engage In direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,’' complete Schedule C, Part | 3 X
4 Section 501(cX3) organizations Did the organization engage in lobbying activities? If 'Yes,’ complete
Schedule C, Part Il 4
5 Section 501(cX4), 501(cX5), and 501sc)$6 organizations. |s the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If ‘Yes,' complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distribution or investment of amounts 1n such funds or accounts? /f 'Yes,' complete Schedule D, 6 X
Part |
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? if 'Yes,' complete Schedule D, Part I/ 7 X
8 Did the orgamization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part Il 8 X
9 Did the organization report an amount In Part X, line 21, serve as a custodian for amounts not listed in Part X,
or provide credit counseling, debt management, credit repair, or debt negotiation services? /f ‘Yes,' complete
Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? /1
"Yes, ' complete Schedule D, Part V 10 X
11 s the orgamization's answer to any of the following questions 'Yes'? If so, complete Schedule D, Parts VI, Vil, VIII, IX, or
X as applicable 11 X
L] BldPthe c\>/rgan|zat|on report an amount for land, bulldings and equipment in Part X, hne 10? If 'Yes,' complete Schedule
, Part VI
® Did the organization report an amount for investments— other securities in Part X, ine 12 that 1s 5% or more of its total
assets reported in Part X, ine 16? If 'Yes,' complete Schedule D, Part Vil
® Did the organization report an amount for investments— program related in Part X, hine 13 that 1s 5% or more of its total
assets reported In Part X, ne 16? If 'Yes,' complete Schedule D, Part VilI
® Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported In
Part X, line 16? If 'Yes,' complete Schedule D, Part IX .
® Did the organization report an amount for other habilities in Part X, line 25? If ‘Yes,' complete Schedule D, Part X '
® Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organizaiton's hability for uncertain tax positions under FIN 487 [f'Yes,' complete Schedule D, Part X
12 Did the or%amzallon obtain separate, independent audited financial statement for the tax year? If 'Yes,' complete
Schedute D, Parts Xi, XiI, and Xlif 12 X
12 AWas the organization included in consohdated, independent audited financial statement for the tax Yes| No
year? If 'Yes,' completing Schedule D, Parts X!, XlI, and Xl is optional 12 A X
13 s the orgamzation a school described in section 170(b)(1)(A)(11)? If 'Yes, ' complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States? If ‘Yes,' complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? /f 'Yes,' complete Schedule F, Part II 15 X
16 Did the organization report on Part IX, column (A), hine 3, more than $5,000 of aggregate grants or assistance to
indiiduals located outside the United States? If 'Yes,' complete Schedule F, Part 111 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), ines 6 and 11e? If 'Yes,' complete Schedule G, Part | 17 X
18 ODud the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIIi,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il 18 X
19 Dud the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a? If 'Yes,'
complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hospitals? If 'Yes,' complete Schedule H 20 X

BAA TEEAQ103L 02/12/10 Form 990 (2009)



Form 990 (2009) Telluride Mountain Village Owners 84-0955189 Page 4
[Part IV |Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part Ig(, column (A), ine 1? If 'Yes,' complete Schedule I, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 2? If 'Yes,’ complete Schedule I, Parts | and Ill 22 X

23 Did the organization answer 'Yes' to Part Vil, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes,' complete 23 X
Schedule J

24a Did lhe organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000
as of the {ast day of the year, and that was 1ssued after December 31, 20027 /f ‘Yes,' answer lines 24b through 24d and

complete Schedule K If 'No, 'go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds? 24¢
d Did the organization act as an 'on behalf of 1ssuer for bonds outstanding at any time during the year? 24d

25a Section 501(cX3) and 501(cX4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the fransaction has not been reported on any of the orgamization's prior Forms 990 or 990-E2? If 'Yes,' complete

Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the orgamization's tax year? If 'Yes,' complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection comittee member, or to a person related to such an individual? /f 'Yes,' complete
Schedule L, Part Il 271 X

28 Was the organization a party to a business transation with one of the following parties (see Schedule L, Part IV

instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? /f 'Yes,' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member)
was an officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If 'Yes,' complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,' complete Schedule M 30 X
31 Did the organization iquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part | k1l X

32 D the or%?nlzatlon sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il 32 X

33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections

301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X
34 \INas lthe organization related to any tax-exempt or taxable entity? If 'Yes,' complete Schedule R, Parts Il, Ill, IV, and V, ” X
ine
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R,
Part V, line 2 35 X
36 Section 501(cX3) organizations. Did the organmization make any transfers to an exempt non-charitable related
orgamzation? /f 'Yes,' complete Schedule R, Part V, line 2 36
37 Dud the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that 1s
treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 X
BAA Form 990 (2009)

TEEAO104L 02/12/10




Form 990 (2009) Telluride Mountain Village Owners 84-0955189 Page 5
[PartV | Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported 1in Box 3 of form 1096, Annual Summary and Transmittal of U S
Information Returns Enter -0- if not applicable 1a 22
b Enter the number of Forms W-2G included in ine 1a Enter -0-f not apphcable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c| X
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, filed for the
calendar year ending with or within the year covered by this return 2a 4
2b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 2b] X
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file this return (see instructions)
3aDid the org,amzatlon have unrelated business gross income of $1,000 or more during the year covered by
this return 3a X

b If 'Yes' has it filed a Form 990-T for this year? /f ‘No,' provide an explanation in Schedule O 3b

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X

b If *Yes,' enter the name of the foretgn country » i

See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financtal Accounts

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X

c If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5c¢

6a Does the orgamization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X

b If "Yes,’' did the organization include with every solicitation an express statement that such contributions or gifts were not
deductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).

a Dud the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services

provided to the payor? 7a
b If 'Yes,' did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
Form 82827 7¢
d If 'Yes,' indicate the number of Forms 8282 filed during the year I 7d| |
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t
g For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required? 7
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h

8 Sponsoring organizations maintaining donor advised funds and section 509(a)X3) supporting organizations. Did the
supporting orgamization, or a donor advised fund maintained by a sponsoring orgarization, have excess business

holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49662 9a
b Did the organization make any distnbution to a donor, donor advisor, or related person? 9b
10 Section 501(cX7) organizations. Enter
a Imtiation fees and capital contributions included on Part VIII, line 12 10a
b Gross Receipts, included on Form 990, Part VIH, Iine 12, for public use of club facilities 10b
11 Section 501(c)X12) organizations. Enter
a Gross income from other members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b !
12a Section 4947(a)1) non-exempt charitable trusts. Is the organization filng Form 990 in lieu of Form 10417 12a
b If ‘Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b|
BAA Form 990 (2009)

TEEAQ105L 02/1210




Form 990 (2009) Telluride Mountain Village Owners 84-0955189 Page 6

Part VI | Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
. a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body la 7
b Enter the number of voting members that are independent 1b 4
2 Did any officer, director, trustee, or key employee have a famllire|atlonsh|p or a business relationship with any other
officer, director, trustee or key employee? See Schedule 0 2| X
3 Did the orgamization delegate contro! over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees {o a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents 4 X
since the prior Form 990 was filed? See Sch O
5 Did the organization become aware during the year of a matenal diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? See Schedule Q 6 | X
7 a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? See Schedule O 7a] X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? See. Sch 0| 7b] X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following A
a The governing body? 8aj X
b Each committee with authonty to act on behalf of the governing body? 8b] X
9 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailling address? If 'Yes,' provide the names and addresses in Schedule O See Schedule Q 9 | X

Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code )

Yes | No
10a Does the organization have local chapters, branches, or affihates? 10a X
b if "Yes,' does the orgamization have written policies and procedures governing the activities of such chapters, affilates,
and branches to ensure their operations are consistent with those of the orgamzation? 10b
11 Has the organmization provided a copy of this Form 990 to all members of its governing body before filing the form? 1 X
11 ADescribe In Schedule O the process, If any, used by the organization to review this Form 990 See Schedule O
12a Does the organization have a written conflict of interest policy? If ‘No," go to line 13 12a] X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this 1s done See Schedule O 12¢) X
13 Does the organization have a written whistleblower policy? 13 X
14 Does the organization have a wntten document retention and destruction policy? 14 X
15 Dud the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? o
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organization 15b X
If '"Yes' to line 15a or 15b, describe the process 1in Schedule O (See instructions )
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a taxable| - - -
entity during the year? 16a X
b If 'Yes,' has the organization adopted a written policy or procedure requiring the organization to evaluate its participation ‘
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's exempt | -- B P
status with respect to such arrangements? 16b

Section C. Disclosures
17 List the states with which a copy of this Form 990 1s required to be filed » None

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available. Check all that apply

Own website D Another's website Upon request

19 Describe in Schedule O whether (and if so, how) the_orgamization makes its governing documents, conflict of interest policy, and financial
statements available to the public See Schedule

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization

BAA Form 990 (2009)
TEEAQ106L 02/05/10




Form 990 (2009) Telluride Mountain Village Owners 84-0955189 Page 7

[Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organizations's tax year Use Schedule J-2 if additional space 1s needed

® List all of the organization's current officers, direclors, trustees (whether individuals or organizations), regardless of amount of
compensalion Enter -0-'in columns (D), (E), and (FS if no compensation was paid

® List all of the organization's current key employees See instructions for deftnition of ‘key employees '

® List the organization's five current highest compensated emplogees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® [st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individua! trustees or directors, institutional trustees, officers, key employees, highest compensated
employees, and former such persons

Check this box If the organization did not compensate any current officer, director, or trustee

(A) ®) (© (D) (E) F
Name and Title Axg:ﬁge Position (check all that apply) Reportable Reportable Estimated
o =] = ® - compensation from compensation from amount of other
per week | € 3 2 g é‘ 3&| e the organization related organlzatlons compensation
ezlzlsls 2% 3 (W-2/1099-MiISC) (W-2/1089-MISC) from the
gsls| (235" “ohd rerated
b 5|2 % é’ organizations
2 é. g
Jonathan Sweet _ _______|
Vice President 2 X X 0. 0 0
Jeff Proteaw __________ |
Director 2 X 0 0 0.
Dave Riley ___________/|
Secretary 2 X X 0 0 0
Nelson Sharp __________|
President 2009 5 X X 0. 0. 0.
Daniel Zemke/Telluride Ski |
Secretary 2 X X 0 0 0
Jonathan Greenspan/Sunrise |
Director 2 X 0 0 0
John Volponi/Capella Tellu |
Director 2 X 0. 0. 0.
Erin Neer ___________/|
COQ/CFOQ 40 X 130, 000. 0. 0.
BAA TEEAO107L  11/10/09 Form 990 (2009)




Form 990 (2009) Telluride Mountain Village Owners

84-0955189

Page 8

[ Part VII T Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont.)

(A) (G)) (©) ©) (E) Q)
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours o =] = = 1] m | compensation from compensation from amount of other
perweek| 3| 2 [ Q | 3 I & the organization related organizations compensation
e85 |5 BR|3 (W-2/1%99-M|SC) (W 2/1099-MISC) from the
ea|l=|% |3 R orgamzation
g § ° B 8 and related
g/ & 21§ organizations
al & L I
a
8| % g
[=§
1b Total > 130,000. 0. 0.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in reportable compensation
from the organization > 1
Yes | No
3 Did the orgamzatlon list any former officer, director or trustee, key employee, or highest compensated employee
on line 1a? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual Iisted on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? /f 'Yes' complete Schedule J for such
individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services
rendered to the organization? /f 'Yes,' complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

(A) (B8) ©)
Name and business address Description of Services Compensation
Straight Out Media & Marketing 1920 Abrams Parkway #429 Dallas , TX |Event production/mkt 159, 388.
All Phases Production, 1849 Cherry St, Unit 4 Louisville, CO 80027 |Local Entertainment 130, 896.
Marketing Telluride, Inc, PO Box 1009 Telluride, Guest Services & M|Marketing 392,840.
Stephanie L Fanos, PC, P. O Box 3600 Telluride, CO 81435 Legal 120, 000.

2 Total number of independent contractors (including but not himited to those listed above) who received more than

$100,000 in compensation from the organization » 4

BAA

TEEA0108L 01/30/10

Form 990 (2009)



Form 990 (2009)

Telluride Mountain Village Owners

84-0955189 Page 9

[Part VIII| Statement of Revenue

(A)
Total revenue

Related or
exempt
function
revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

©)
Unrelated
business
revenue

CONTRIBUTIONS, GIFTS, GRANTS
AND OTHER SIMILAR AMOUNTS

1a Federated campaigns

b Membership dues

¢ Fundraising events

d Related organizations

e Government grants (contributions)

f Al other contnibutions, gifts, grants, and
simtlar amounts not included above

@ Noncash contribns included in Ins 1a-1f $

h Total. Add lines 1a-1f

PROGRAM SERVICE REVENUE

Business Code

2a Real Estate Transfer Asmt

531390

3,400,333.

3,400,333

531390

1,210,169,

1,210,169

f All other program service revenue

g Total. Add lines 2a-2f

4,610,502,

OTHER REVENUE

3 Investment income (including dividends, interest and

other similar amounts)

4 Income from investment of tax-exempt bond proceeds

5 Royalties

202,559.

202,559.

(» Real

(n) Personal

6a Gross Rents

363,141.

b Less rental expenses

54,867.

¢ Rental income or (loss)

308,274.

d Net rental income or (loss)

308,274.

308,274.

1) Secunties
7 a Gross amount from sales of {0 Secunt

() Other

assets other than inventory

b Less cost or other basts
and sales expenses

¢ Gain or (loss)

d Net gain or (loss)

8a Gross income from fundraising events
(not including

of contributions reported on line 1c)
See Part IV, line 18
b Less direct expenses

b

¢ Net income or (loss) from fundraising events

9a Gross Income from gaming activities
See Part IV, ne 19

b Less direct expenses

b

c Net income or (loss) from gaming activities

10a Gross sales of inventory, less returns

and allowances
b Less cost of goods sold

b

¢ Net income or (loss) from sales of inventory

Miscellaneous Revenue

Business Code

T1a Event Revenue

713990

81,413.

81,413.

2,540,

2,540.

d All other revenue.

e Total. Add lines 11a-11d

12 Total revenue. See instructions

83,953.

v

5,205,288,

4,694,455,

0. 510,833.

BAA

TEEAQI0SL 02/12/10

Form 990 (2009)



* Form 990 (2009)

Telluride Mountain Village Owners

84-0955189 Page 10

{Part IX | Statement of Functional Expenses

Section 501(c)3) and S01(c)4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do
6b,

not include amounts reported on lines
7b, 8b, 9b, and 10b of Part Vill.

(A)
Total expenses

)
Program service
expenses

(D)
Fundraising
expenses

©)
Management and
general expenses

1

10
Lk

12
13
14
15
16
17
18

19
20
21

23

25

Grants and other assistance to governments
and g;gamzatlons inthe US See Part IV,
line

Grants and other assistance to individuals in
the US See Part IV, line 22

Grants and other assistance to governments,
organizations, and individuals outside the
U3 SeePartiV, lines 15 and 16

Benefits paid to or for members

Compensation of current officers, directors,
trustees, and key employees

Compensation not included above, to
dlsquahfledgpersons (as defined under
section 4958(f)(1) and persons described In
section 4958(c)(3)(B)

Other salaries and wages

Pension plan contributions (include section
401(k) and section 403(b) employer
contributions)

Other employee benefits
Payroll taxes
Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Prof fundraising svcs See Part IV, In 17
f Investment management fees
g Other
Advertising and promotion
Office expenses
Information technology
Royalties
Occupancy

Travel

Payments of travel or entertainment
exgenses for any federal, state, or local
public officials

Conferences, conventions, and meetings
Interest

Payments to affiliates

Depreciation, depletion, and amortization

Insurance

Other expenses Itemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25
below )

f All other expenses
Total functional expenses. Add lines 1 through 24f

601,134.

601,134.

130,000.

130,000. 0.

0.

0. 0.

176,420,

76,856.

99,564.

16,827.

16,827.

25,748.

5,693.

20,055.

154,689.

11,960.

142,729,

31,797.

31,797.

82,920.

82,920.

17,726.

17,726.

22,744.

22,744.

1,308.

1,308.

46,783.

46,783.

216,517,

216,517,

52,945.

6,773.

46,172.

2,939,986.

2,939, 986.

1,456,121,

1,456,121.

715,940,

715, 940.

333,494.

333,494.

177,315.

177,315.

280,408.

182,923.

97,485.

7,480,822,

6,554,978.

925,844. 0.

26

Joint costs. Check here » E] if following
SOP 98-2 Complete this line only If the
organization reported in column (B) joint
costs from a combined educational
campaign and fundraising solicitation

BAA

TEEAO110L

02/05/10

Form 990 (2009)



Form 990 (2009) Telluride Mountain Village Owners 84-0955189 Page 11
[Part X [ Balance Sheet
) (A) 1))
Beginning of year End of year
1 Cash — non-interest-bearing 1,648,249.( 1 676,063,
2 Savings and temporary cash investments 1,708,172.] 2 10,432.
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 443,639.1 4 101, 971.
5 Receivables from current and former officers, directors, trustees, key employees,
and highest compensated employees Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section 4958(f)(1))
A and persons described 1n section 4958(c)(3)(B) Complete Part Il of Schedule L 6
g 7 Notes and loans receivable, net 7
$ 8 Inventories for sale or use 8
s | 9 Prepad expenses and deferred charges 288,685.] 9 127,891.
10a Land, buldings, and equipment cost or other basis. | 10a 7,003,274.
Complete Part VI of Schedule D
b Less accumulated depreciation 10b 1,526,598. 5,333,768.| 10¢c 5,476,676.
11  Investments — publicly-traded securities 13,519,798.| 11 12,033,742.
12 Investments — other secunties See Part IV, line 11 12
13 Investments — program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 1,294,880.{15 1,256,698.
16 Total assets Add lines 1 through 15 (must equal line 34) 24,237,191.]16 19,683,473.
17 Accounts payable and accrued expenses 2,873,079.{17 697,862.
18 Grants payable 18
19 Deferred revenue 19
',‘ 20 Tax-exempt bond liabilties 20
Q 21 Escrow or custodial account habiity Complete Part IV of Schedule D 21
.'_ 22 Payables to current and former officers, directors, trustees, key employees,
1|_ highest compensated employees, and disqualified persons Complete Part II ~
I|z of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities Complete Part X of Schedule D 867,556.[25 846, 864.
26 Total liabilities. Add lines 17 through 25 3,740,635.| 26 1,544,726.
N Organizations that follow SFAS 117, check here > and complete lines
T 27 through 29 and lines 33 and 34.
‘é 27 Unrestricted net assets 20,496,556.| 27 18,138,747.
$ 28 Temporarily restricted net assets 28
5 | 29 Permanently restricted net assets 29
R Organizations that do not follow SFAS 117, check here > I:] and complete
o lines 30 through 34.
B30 Capital stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or land, building, and equipment fund 31
L] 32 Retained earnings, endowment, accumulated income, or other funds 32
g 33 Total net assets or fund balances 20,496,556.1 33 18,138,747.
S | 34 Total abihties and net assets/fund balances 24,237,191.{34 19,683,473.

2

TEEAOITIL 0%/30/10

Form 990 (2009)



Form 990 (2009) Telluride Mountain Village Owners 84-0955189

Page 12

[Part XI ] Financial Statements and Reporting

1 Accounting method used to prepare the Form 990. D Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked ‘Other,” explain
in Schedule
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b Were the organization's financial statements audited by an independent accountant?

c If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibihty for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the orgamization changed either its oversight process or selection process during the tax year, explain
in Schedule O See Schedule

dIf 'Yes' to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
consolidated basis, separate basis, or both.

Separate basis D Consohidated basis D Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

b If 'Yes,' did the organization undergo the required audit or audits? If the orgamization did not undergo the required audit
or audits, explam why in Schedule O and describe any steps taken to undergo such audits.

Yes | No

2b] X

2c¢} X

3a X

3b

BAA

TEEAQ112L 02/05/10

Form 990 (2009)



OMB No 1545-0047
. SCHEDULED . . 2
(Form 990) Supplemental Financial Statements 2009
» Complete ||:f thtal\;)rlganizgti;)nsagsylvgr$1d 'Ye;sé to Form 990, ) to Publi
art1v, lines 6,7,8,9,10,11, or 12. pen to Public
Eletgrar{;rlr‘sgslg:l&esgﬁ?:: i » Attach to Form 990. > See separate instructions Inspection
Name of the organization Employer ldentification number

Telluride Mountain Village Owners
Association 84-0955189

[Part|_| Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete If
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year

O b wnN =

Did the organization inform all donors and donor adwvisors in wnting that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? I:IYes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or for any other
purpose conferring impermissible private benefit?? D Yes D No

[Part Il [Conservation Easements Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the orgamzation held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year

Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2¢c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extingushed, or terminated by the organization during the tax
year »

Number of states where property subject to conservation easement 1s located >

Does the organization have a written policy regarding the periodic monitoring, inspection, handhing of violations,

and enforcement of the conservation easement 1t holds? D Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements

during the year >

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements

during the year » 5

N o s

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)@)(B)(1) and 170(h)(@)(B)(1)? D Yes [:] No

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applhicable, the text of the footnote to the orgamization's financial statements that describes the organization's accounting for
conservation easements

[Part lll |Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibiion, education, or research in furtherance of public service, provide the following
amounts relating to these items

(i) Revenues included in Form 990, Part VI, line 1 ]
(i) Assets included in Form 990, Part X ]

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VIII, line 1 »$
b Assets included in Form 990, Part X -3
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form $90) 2009

TEEA3301L 02/02/10



Schedule D (Form 990) 2009 Telluride Mountain Village Owners 84-0955189 Page 2
[Part Il JOrganizations Maintaining Collections of Ant, Historical Treasures, or Other Similar Assets (continued)

3 Using the orgamization's acquisition accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations

4 Provndeva description of the organization's collections and explain how they further the organization's exempt purpose in
Part XI

5 Duning the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assels to be sold to raise funds rather than to be maintained as part of the organization's collection? |—| Yes r] No

|Part \ IEscrow and Custodial Arrangements Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X? . D Yes DNO

bIf 'Yes,' explain the arrangement in Part XIV and complete the following table

Amount

¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year Tle
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 217 D Yes I:]No
b If 'Yes,' explain the arrangement in Part XIV
[Part V [Endowment Funds Complete if organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance
b Contnbutions

¢ Net Investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses
g End of year balance.

2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment » %
b Permanent endowment » $
¢ Term endowment » $

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by- Yes No

(i) unrelated organizations 3a(i)
(i) related organizations 3a(ii)
b If 'Yes' to 3a(u), are the related organizations listed as required on Schedule R? 3b
4 Describe 1n Part XIV the intended uses of the organization's endowment funds
{Part VI |Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (@) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book Value
(investment) basis (other) epreciation

1aland 396,722. 396,722.

b Buildings 5,984,121. 1,268, 683. 4,715,438.

¢ Leasehold improvements 333, 957. 135, 337. 198, 620.

d Equipment 52,400. 33,577. 18,823.

e Other 236,074. 89,001. 147,073.
Total. Add Iines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) > 5,476,676.
BAA Schedule D (Form 990) 2009

TEEA3302L 02/02/10




Schedule D (Form 990) 2009 Telluride Mountain Village Owners

[Part VIl [Investments—Other Securities See Form 990, Part X, line 12.

84-0955189 Page 3
N/A

(@) Description of secunty or category
(ncluding name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Financial derivatives

Closely-held equity interests
Other

Total. (Column (b) must equal Form 990 Part X, col (B) line 12) ™

[Part Vil | Investments—Program Related (See Form 990, Part X, line 13)

N/A

(@) Description of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, Col (B) line 13 ) >

[Part IX [Other Assets (See Form 990, Part X, line 15)

(a) Description (b) Book value

Accrued interest receivable 127,775.

Land held for affordable housing 1,128,923.
Total. (Column (b) must equal Form 990, Part X, col (B), line 15) > 1,256,698.
[Part X _[Other Liabilities (See Form 990, Part X, line 25)

(a) Description of Liability (b) Amount

Federal Income Taxes

Gondola Bonds - Town of Mtn Village 846,864.

Total. (Column (b) must equal Form 990, Part X, col (B) hine 25) ™

846,864.

for uncertain tax positions under FIN
BAA

2. FIN 48 Footnote In Part XIV, provngg the text of the footnote to the organization’s financial statements that reports the organization's hability

TEEA3303L 02/02/10

Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 Telluride Mountain Village Owners

84-0955189 Page 4

E’art X1 [Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part Vil,column (A), line 12) 5,205,288.
2 Total expenses (Form 990, Part IX, column (A), line 25) 7,480,822.
3 Excess or (deficit) for the year Subtract ine 2 from line 1 -2,275,534.
4 Net unrealized gains (losses) on investments -84,014.
5 Donated services and use of facilities
6 Investment expenses
7 Pnor penod adjustments
8 Other (Describe in Part XI1V)
9 Total adjustments (net) Add hnes 4 through 8. -84,014.
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 -2,359,548.
[Part XII [Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gans, and other support per audited financial statements 1 5,449,896.
2 Amounts included on line 1 but not on Form 990, Part VIII, ine 12
a Net unrealized gains on Investments 2a
b Donated services and use of facilities 2b 189, 741.
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIV) 2d
e Add lines 2a through 2d 2e 189,741.
3 Subtract line 2e from line 1 3 5,260,155.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1
a Investments expenses not included on Form 990, Part Vili, line 7b 4a
b Other (Describe in Part XIV) See Part XIV 4b -54,867.
¢ Add lines 4a and 4h 4c -54,867.
5 Total revenue Add lines 3 and 4¢. (This must equal Form 990, Part |, ine 12) 5 5,205,288.
[Part XHI | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 7,725,430.
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25
a Donated services and use of facihties 2a 189, 741.
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part XIV) 2d B
e Add lines 2a through 2d 2e 189, 741.
3 Subtract line 2e from line 1 3 7,535,689.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investments expenses not included on Form 990, Part VIII, line 7b 4a
b Other (Describe in Part XIV) See Part XIV 4b -54,867.
¢ Add hines 4a and 4b. 4c -54,867.
5 Total expenses Add lines 3 and 4c (This must equal Form 990, Part |, line 18) 5 7,480,822.

[Pa

rt XIV [ Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5

,and 9, Part lll, hnes 1a and 4, Part IV, lines 1b and 2b, Part V,

line 4, Part X, line 2, Part X!, line 8, Part XlI, lines 2d and 4b, and Part XIII, lines 2d and 4b Also complete this part to provide any additional

info

rmahon

BAA

TEEA3304L 02/02/10

Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 Telluride Mountain Village Owners 84-0955189 Page 5
[Part XIV | Supplemental Information (continued)

BAA TEEA3305L 07/10/09 Schedule D (Form 990) 2009



12009 Schedule D, Part XIV - Supplemental Information Page 6

Telluride Mountain Village Owners

Association 84-0955189
5/04/10 11 31AM
Schedule D, Part XII, Line 4b
Other Revenue Included On Form 990 But Not Included In F/S
Direct Rental Expenses line 6b $ -54,867.
Total § -54,867.
Schedule D, Part XIll, Line 4b
Other Revenue Included On Form 990 But Not included In F/S
Direct Rental Expenses (line 6Db) $ -54,867.

Total $§ -54,867.
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OMB No 1545-0047
3:§£,',E930U¢,L,%9|a-gz) Transactions with Interested Persons 2009
. » Complete if the or%anization answered
'Yes' on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c, -
or Form 990-EZ, Part V, line 38a or 40b. . Open to Public
Department of the Treasury » Attach to Form 990 or Form 990-EZ. > See separate instructions. Inspection
Name of the organzation Te ] Juride Mountain Vil lage Oowners Employer identification number
Association 84-0955189

[Part] | Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only).
Complete if the organization answered 'Yes' on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

(c) Corrected?
1 (a) Name of disquatified person (b) Description of transaction
Yos No
2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
section 4958 > $
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization > S
[Part Il [Loans to and/or From Interested Persons.
Complete If the orgamization answered 'Yes' on Form 990, Part IV, line 26 or Form 990-EZ, Part V, line 38a.
(a) Name of interested person and purpose (b) Loan to or from (c) Oniginal (d) Balance due (e) In default? | (f) Approved (9) Written
the organization? principal amount y board or agreement?
committee?
To From Yes No Yes No Yes No
Total > S
[Partlll_| Grants or Assistance Benefitting Interested Persons.
Complete If the organization answered 'Yes' on Form 990, Part IV, line 27.
(a) Name of interested person (b) Relationship between interested person and {c) Amount and type of assistance
the organization
Telluride Ski and Golf, LLC 3 Board Members 55,126 Ski council subsidies
[Part IV_|Business Transactions Involving Interested Persons.
Complete if the organization answered'Yes' on Form 990, Part IV, Iine 28a, 28b, or 28c.
(a) Name of interested person (b) Relationship between ﬁc) Amount of (d) Description of transaction (e) Sharing of
interested person and the ransaction $ organization's
organization revenues?
Yes No
Telluride Ski and Golf, LLC 3 Board Members 2,760,261.|Gondola Joint Venture X
Telluride Ski and Golf, LLC 3 Board Members 158, 255.|Chondola X
Telluride Mtn Reg Airport 1 Board Member 94,800.|Funds for Marketing X
Telluride Ski and Golf, LLC 3 Board Members 45,296.|Parking agreement X
Telluride Ski and Golf, LLC 3 Board members 1,215.}Sunset Concert Series X
Capella 1 Board member 20,000.|Event sponsorship X
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedule L (Form 990 or 990-EZ) 2009
or 990-E2.

TEEA4501L 01/30/10




OMB No 1545-0047

(SFCHEglggLE o Supplemental information to Form 990 2009

orm

' Complete to provide information for responses to specific questions on -
Department of the T Form 990 or to provide any additional information. Open to Public
I oo SoreY » Attach to Form 990. Inspection
Name of the orgamization Telluride Mountain Vil lage Owners Employer identification number

Association 84-0955189

___Form 990, Partlll, Line 4d - Other Program Services Description_ _ _ _________________________
___Community Development and Events _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ o

__ TMVOA has four classes of Membership: Class A Residential, Class B Lodging, Class C
__ Mountain Special Member. Each Site within TMVOA is categorized into a Site
__ Mountain Village Land Use Code (except for Class D). Class D is granted a special

follows:

BAA For Pavacy Act and paperwork Reduction Act Notice, see the instructions for Form 990. TEEA4901L  07/17/09 Schedule O (Form 990) 2009



Schedule O (Form 990) 2009 Page 2

Name of the organization Telluride Mountain Vi llage owners Employer identification number
Association 84-0955189

2 Class A Residential Directors are elected by the Residential Class. Each

1 Class B Lodging Director is elected by the Lodging Class. Each Lodging Site that

1 Class C Commercial Director is elected by the Commercial Class. Votes in the

Commercial Class are allocated by square footage. Each 250 square feet of

commercial space is allocated 1 vote. Only commercial space that has been

constructed and is occupied is allowed to vote. Vacant commercial space is not

___allocated a vote. If a commercial space is occupied by a lessee, the lessee is _ ____
___approval or rejections of the decisions of the TMVOA Board. Colorado law does
JJonathan Sweet - 8424A Santa Monica Blvd#250, Los Angeles, CA 90069
John Volponi - Capella Telluride, 568 Mountain Village Blvd., Telluride, CO 81435

BAA Schedule O (Form 990) 2009
TEEA4902L 07/17/09




Schedule O (Form 990) 2009 Page 2
Name of the organization Te] Jyride Mountain Village Owners Employer identification number
Association 84-0955189

2 Class A Residential Directors are elected by the Residential Class. Each

1 Class C Commercial Director is elected by the Commercial Class. Votes in the

Commercial Class are allocated by square footage. Each 250 square feet of

constructed and is occupied is allowed to vote. Vacant commercial space is not

approval or rejections of the decisions of the TMVOA Board. Colorado law does

Nelson Sharp - 139 Touchdown Dr, Telluride, CO 81435
John Volponi - Capella Telluride, 568 Mountain Village Blvd., Telluride, CO 81435

BAA Schedule O (Form 990) 2009
TEEA4902L 07/17/09
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Name of the organtzation Tel luride Mountain Vill age Owners Employer identification number
Association 84-0955189

BAA Schedule O (Form 990) 2009
TEEA4902L 07/17/09
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Name of the organization Telluride Mountain Vi llage owners Employer identification number

: Association 84-0955189
BAA Schedule O (Form 990) 2009
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2009 Federal Worksheets Page 1
Telluride Mountain Village Owners
Association 84-0955189
5/04/10 11 31AM
Rental Income Worksheet
Gross Rental Income $ 363,141.
Expenses
Association Dues 27,208.
Repairs 9,013,
Taxes 418.
Utilities 13,965.
Annual market audit 4,263.
Total Expenses S 54,867.
Net Rental Income or Loss $ 308,274.
Form 990, Part iX, Line 24
Other Expenses
(R) (B) (C) (D)
Program Management
Total Services & General Fundraising
Associatiion dues 37,307. 37,307.
Contract labor 5,159. 5,158.
Economic Study 14,159, 14,159.
Marketing and Communication 60, 751. 60, 751.
Master Planning 58,799. 58,799.
Meals for meetings 3,305. 3,305,
Postage and Shipping 3,981. 3,981,
Repairs & maintenance 15,053. 15,053.
Special program projects 48, 908. 48,908.
Supplies 10,333. 10, 333.
Utilities 22,653. 306. 22,347.
Total $§ 280,408, 8 182,923. 97,485. § 0




TELLURIDE MOUNTAIN VILLAGE

OWNERS ASSOCIATION 4101 ‘_6'8-1
FORM 990, PART VI, LINE 4 — Fnse 1 ©
200370 SAN MIGUEL COUNTY, CO
SIGNIFICANT CHANGES TO FEGGY NERLIN CLERK-RECORDER
ORGANIZATIONAL DOCUMENTS 12-09-2009 0N2:09 PM Recording Fee $41.N0
FIRST AMENDMENT TO

THE AMENDED AND RESTATED GENERAL DECLARATION
FOR THE TELLURIDE MOUNTAIN VILLAGE
MOUNTAIN VILLAGE, COLORADO

THIS FIRST AMENDMENT TO THE AMENDED AND RESTATED GENERAL
DECLARATION FOR THE TELLURIDE MOUNTAIN VILLAGE, MOUNTAIN VILLAGE,
COLORADO (“First Amendment”) is made this 77~ day of December 2009 by Telluride Mountain
Village Owners Association (“TMVO4A”).

RECITALS

WHEREAS, Telluride Mountain Village Resort Company, a Colorado non-profit corporation
doing business as Mountain Village Metropolitan Services, Inc. officially changed its legal name to
“Telluride Mountain Village Owners Association” on October 26, 2007;

WHEREAS, TMVOA executed and recorded the Amended and Restated General Declaration for
the Telluride Mountain Village, Mountain Village, Colorado recorded on December 11, 2002 at

Reception No. 353668 (“Amended and Restated Genernl Declaration”);

WHEREAS, all references in the Amended and Restated General Declaration to “Metro
Services” or *Resort Company™ shall mean “Telluride Mountain Village Owners Association™;

WHEREAS, TMVOA desires to amend certain provisions of the Amended and Restated General
Declaration pertaining to exemptions to the imposition of the Real Estate Transfer Assessment as set forth
herein.

NOW THEREFORE, TMVOA does hereby publish, declare and amend the Amended and
Restated General Declaration as follows:

1. All references in the Amended and Restated General Declaration to Telluride Mountain
Village Resort Company, Inc. and Metro Services shall be deemed to refer to Telluride Mountain Village
Owners Association to reflect the legal change of name of the entity.

2 Section 5.3(c) of the Amended and Restated General Declaration shall be amended in it's
entirely as follows:

©) The RETA imposed by this Declaration shall not apply to any of Transfers set forth below, except
to the extent that TMVOA determines that such Transfers are being used for the purpose of improperly
avoiding the imposition of the RETA, and provided that all amounts for past due RETA, assessments or
any other amounts due and owing to TMVOA pertaining to the Site that is the subject of the Transfer
have been paid in full and a Certificate of Exemption has been issued by TMVOA. In connection with
the issuance of a Certificate of Exemption, TMVOA shall not grant any RETA exemptions and issue a
Certificate of Exemption until all past due amounts properly due and owing to TMVOA related to the Site
that is the subject of the RETA exemption have been paid in full. In the event that the past due amounts
have not been brought current at the time of or contemporaneously with a request for a Certificate of
Exemption, then the RETA shall be imposed upon the Transfer that otherwise would have qualified for an
exemption from the RETA.
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) (A) Any Transfer wherein the United States, or any agency or instrumentality thereof, the
State of Colorado, any county, city and county, municipality, district or other political subdivisions of this
State, is either the grantor or grantee, and (B) any Transfer wherein TMVOA is the grantor or grantee, as
long as such Transfer is made within the ordinary course of TMVOA business as contemplated by this
Declaration, and excluding any Transfer by TMVOA, as grantor, of property obtained by TMVOA
through the exercise of its right to foreclose any liens imposed pursuant to this Declaration.

(i) The Transfer of a Site or zoned density, to an organization which is exempt from federal
income taxation under Section 501(c)(3) of the Internal Revenue Code, as amended, provided that the
Board of Directors of TMVOA specifically approves such exemption in each particular case.

(iii)  Any Transfer by document, decree or agreement partitioning, terminating or evidencing
termination, of & joint tenancy, tenancy in common or other co-ownership in a Site; however, if additional
Consideration or value is paid in connection with such partition or termination, the Assessment shall
apply and be based upon such additional Consideration.

(iv)  Any Transfer of title or change of interest in real property by reason of death, pursuant to
a will, the law of descent and distribution, or otherwise.

W) Transfers made pursuant to reorganization, merger or consolidation of corporations, or by
a subsidiary to a parent corporation for no Consideration other than cancellation or surrender of the
subsidiary’s stock, or Transfers made to a corporation, limited liability company, partnership, limited
partnership, joint venture, trust or other association or organization if that association or organization is
owned by the Persons by whom such Transfer was made the same relative interest in said association or
organization as they had in the real property immediately prior to said Transfer and there is no
Consideration other than their respective interests in the new association or organization.

(vi)  Any Transfer made and delivered without Consideration for the purpose of: confirming,
correcting, modifying or supplementing a Transfer previously made; making minor boundary
adjustments; removing clouds of titles; or granting rights-of-way, easements or licenses.

(vii)  Any decree or order of a court of record quieting, determining or resting title, except for a
decree of foreclosure, including a final order awarding title pursuant to a condemnation proceeding.

(viii) Any Transfer of cemetery lots.

(ix) Any lease of any Site (or assignment or Transfer of any interest in any such lease)
provided the terms and conditions of such lease do not constitute a Taxable Lease of the property, as
defined herein.

(x) Transfers to secure a debt or other obligation, or releases other than by foreclosure of a
Site which is security for a debt or other obligation.

(xi) An executory contract for the sale of a Site of less than three years duration, under which
the purchaser is entitled to or does take possession thereof without acquiring title thereto, or any
assignment or cancellation of any such contract.

=3
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(xii) A Transfer of title or any lesser interest for the purpose of obtaining financing, or in
connection with the design, construction, maintenance or operation of improvements, not intended to
effect a permanent alienation of the grantor’s interest.

(xiii)  Transfers to spouses, natural children and adopted children.

(xiv) Transfers made to a corporation, limited liability company, partnership, limited
partnership, joint venture, trust or other association or organization to the extent that the transferee is
owned by the transferor or the transferor is owned by the transferee.

(xv)  Transfers to a trust if the donor(s) has/have the same relative interest in the trust as they
had prior to the Transfer; or if there is no Consideration other than love and affection or charitable
donation. Transfers from such a trust conveying or releasing the property from the trust are also exempt
where there is no Consideration.

(xvi) Any Transfer which fulfills all of the following three conditions:
(A) The Transferor obtained title to the property from the transferee.

(B) The Transfer occurred pursuant to a written agreement entered into on or before
the date of the deed which conveyed title from the transferee to the transferor. At a minimum the
agreement shall either (a) allow the transferor to require the transferee to reacquire the property, or (b)
allow the transferee to require the transferor to re-convey the property to the transferee.

© The Transfer occurred on or before 365 days after the transferor obtained title
from the transferee.

(xvii) Any of the following Transfers related to foreclosures of security interest in a Site:

(A) A Transfer pursuant to purchase at a foreclosure sale, whereby the mortgagee
under a first priority mortgage (or a qualifying assignee of such a mortgage who acquires rights under
such mortgage in the ordinary course of business and prior to any default) or the beneficiary under a first
priority deed of trust (or the qualifying assignee of such a beneficiary who acquires rights under such
deed of trust in the ordinary course of the assignee’s business and prior to any default) takes title to Site.
For purpose of this Section 5.3(c)xvii), a qualifying assignee shall be defined as and limited to a Person
or entity whose ordinary and regular course of business prior to the Transfer involved acquisition and sale
of promissory notes or indebtedness secured by mortgages or deeds of trust. Purchase at foreclosure sale
by any Person or entity other than the mortgagee under a first priority deed of trust (or the qualifying
assignee of such a beneficiary) shall not be exempt from the RETA.

B) A Transfer by voluntary conveyance in lieu of foreclosure, whereby the
mortgagee, under a first priority mortgage (or the qualifying assignee of such a mortgage who acquires
rights under such mortgage in the ordinary course of the assignee’s business and pri default) or a
beneficiary under a first priority deed of trust (or the qualifying assignee of such a beneficiary who
acquires rights under such deed of trust in the ordinary course of the assignee’s business and prior to any
default) takes title to a Site. Such a Transfer shall be deemed a qualifying deed in lieu of foreclosure for
purposes of this Section 5.3(c)(xvii}(B), provided that, the transferee submits a sworn affidavit to
TMVOA certifying that the Owner of the Site to be transferred is in default of the obligation which is
secured by the Site and that no consideration, other than the forgiveness of the obligation which is secured
by the Site, is being given for the Transfer. No other conveyances in lieu of foreclosure shall be exempt
from the RETA.
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© Redemption from foreclosure sale of a Site by any Person or entity shall not be
exempt from the RETA.

(xviii) Transfers pursuant to a decree of separation or divorce.

(xix) Transfers to intermediaries for no Consideration for a period not to exceed six (6) months
or the time allowed under the Internal Revenue Code to complete a Section 1031 tax free exchange,
where such transfer is for lawful and legitimate purposes, and provided the Board of Directors specifically
approves such exemption in each particular case.

(xx)  Transfers of employee housing zoned density and real property that is deed restricted as
employee housing.

(xxi) A transfer of a Site, pursuant to an exchange of property that is tax-free under the
Internal Revenue Code, which is the lower-valued property in the trade in which both properties that are
the subject of the exchange are located in the Telluride Mountain Village.

3. Section 5.3(d) of the Amended and Restated General Declaration shall be amended in its
entirety as follows:

(d) Each Purchaser and any other Person and Persons to whom a Transfer is made, which Transfer is
subject to the RETA, shall be jointly and severally liable for payment of the RETA. The Purchaser or
Person to whom a Transfer is made shall be responsible for remitting the RETA to TMVOA no more than
five (5) business days after the Date of the Transfer. Unless otherwise approved by TMVOA in advance,
the “Date of the Transfer” is the earlier of the date set forth in the deed or other conveyance document or
the date of recording of the deed or the conveyance document.

4. Section 5.3(e) of the Amended and Restated General Declaration shall be amended in its
entirety as follows:

(e) In the event of any Transfer claimed to be exempt from the RETA herein imposed, the grantor or
Purchaser shall apply for and attempt to obtain from TMVOA a Certificate of Exemption, which shall be
affixed to the deed or other instrument of Transfer. Any request for a Certificate of Exemption shall be in
writing on forms prescribed by TMVOQA, shall identify the specific provision set forth in Section 5.3(c)
under which the exemption is claimed, and shall include a complete and accurate written description of
the Transfer, including a true and complete statement of the actual Consideration for the Transfer, the
names of the parties thereto, the legal description of the Site, and shall also include any other
documentation regarding the Transfer which TMVOA may request. The burden of proving any exemption
shall in all cases be upon the Person claiming it, and TMVOA's determination as to whether a Transfer
falls within any of the exemptions provided above shall be final. TMVOA shall assess the RETA on all
Transfers except those falling specifically within the exemptions set forth in Section 5.3(c).

(i) A Certificate of Exemption shall only be issued upon confirmation by TMVOA
that the Transfer properly falls within the exemptions provided in Section 5.3(c) hereof and confirmation
by TMVOA that all past due RETA, assessments and any other amounts properly due and owing
TMVOA related to the subject Site as of the date of issuance of the Certificate of Exemption have been or
will be paid in full.

(i) Each Transfer of a Site must be accompanied by either (A) the payment of the
RETA or (B) the issuance of a Certificate of Exemption.

®
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(iii)  If a Transfer qualifies for an exemption but a request for exemption has not been
submitted to TMVOA within thirty (30) days of the date of the Transfer, the Purchaser shall be fined a
penalty of $500.00, which shall be due and payable prior to the issuance of the Certificate of Exemption
and which shall be due and owing in addition to any other past due amounts pertaining to the Site.

s. Section 5.3(f) of the Amended and Restated General Declaration shall be amended in its
entirety as follows:

€3] In the case of any application for an exemption which is not granted before or contemporaneous
with a Transfer, the RETA shall be paid as required by this Declaration (i.e. five business days after the
Date of the Transfer), and payment of that RETA to TMVOA shall be a mandatory prerequisite to the
issuance of a Certificate of Exemption. Thereafter, if a Certificate of Exemption is granted and upon
written request to TMVOA, the Person who has paid said RETA shall be entitled to a refund thereof,
without any interest, or for so much of said RETA which shall quality for refunding pursuant to the
exemption granted. On a case by case basis, escrow of said RETA with a title company may be
acceptable, at TMVOA's sole discretion.

6. Section 5.3(g) of the Amended and Restated General Declaration shall be amended in its
entirety as follows:

(®) When a Transfer subject to this Declaration includes real property located outside of the Telluride
Mountain Village, the RETA imposed under the authority of this Declaration shall be computed only with
respect to that portion of the transfer located within the Telluride Mountain Village, and the RETA shall
be assessed based on that part of the Consideration fairly attributable to such Site, as shall be determined
by TMVOA in its reasonable discretion.

7. Section 5.3(h) of the Amended and Restated General Declaration shall be amended in its
entirety as follows:

(h) The RETA imposed herein is due and payable within five (5) business days after the Date of the
Transfer subject to this Declaration, and shall be deemed delinquent if not paid at that time. In the event
that the RETA becomes delinquent, a delinquency penalty of fifteen percent (15%) of the amount of the
RETA shall be imposed. In the event a portion.of the RETA becomes delinquent, the penalty shall only be
imposed on that portion which is delinquent. In addition, interest shall accrue at the rate of one and one-
half percent (1.5%) per month, or fraction thereof, on the amount of the RETA, exclusive of penalties,
from the date the RETA becomes delinquent to the date of payment. Penalty and interest accrued shall
become part of the RETA.

8. All capitalized but undefined terms in this First Amendment shall have the same meaning
as set forth in the Amended and Restated Declaration.

9. Except as set forth in this First Amendment and any other amendments or supplements to
the Amended and Restated Declaration, all terms and the conditions of the Amended and Restated
Declaration shall remain in full force and effect.

10. In the event of a conflict between the terms and conditions of this First Amendment and
the Amended and Restated General Declaration, the terms and conditions of this First Amendment shall
supersede and control over the Amended and Restated Declaration.

Sle
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. Pursuant to Section 10.14(a) of the Amended and Restated General Declaration, this First
Amendment was approved by the Board of Directors of TMVOA at a Special Meeting duly noticed and
called on December 3, 2009 by the unanimous affirmative vote of the Board of 7 to 0.

12, This First Amendment shall become effective as of the date of recordation hereof in the
records of the San Miguel County Colorado Clerk and Recorder.

Executed this 3™ day of December 2009 to be effective as of the ﬂ‘_!_ﬁd'ay of December 2009.

TELLURIDE MOUNTAIN VILLAGE OWNERS ASSOCIATION,
a Colorgdo non-prpfit corporation,

By:
Nelson $harp, President

\D02)

Daniel Zemke, Secretd‘§ ~

STATE OF COLORADO )
)ss.
COUNTY OF SAN MIGUEL )

The foregoing instrument was acknowledged before me on the Brrtiay of DLk BF009, by

Nelson Sharp, as President of TELLURIDE MOUNTAIN VILLAGE OWNERS ASSOCIATION, a
Colorado non-profit corporation, and by Daniel Zemke, as Secretary.

WITNESS my hand and official seal.

My Commission Expires: 0% /o4 /l & %

\
\\\\\\\ ~

My Commission Expires 04/04/2017
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CONSENT OF TOWN OF MOUNTAIN VILLAGE, COLORADO IN ACCORDANCE WITH
SECTION 10.14(A) OF THE AMENDED AND RESTATED GENERAL DECLARATION

TOWN OF MOUNTAIN VILLAGE, COLORADO,
a Colorado home rule municipality

|| =

Robeft H. Delves, Mayor

ATTEST:

T —

Name: K \M_W oM EX Town Clerk

STATE OF COLORADO )
)ss.
COUNTY OF SAN MIGUEL )

The foregoing instrument was acknowledged before me on the 5 day of Dec g8, 2009, by
Robert H. Delves, as Mayor of the Town of Mountain Village and by K14 HoprTGOMER Y R
as Town Clerk.

WITNESS my hand and official seal.

My Commission Expires: ﬁZS' liolo

MO B
ANE MAR ¥ i
JNOTARY PUBLIC

STATE OF COLOHAD

Y COSSSSION EXPRES (30

Public
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_ -CONSENT OF THE BOARD OF COUNTY COMMISSIONERS OF SAN MIGUEL COUNTY,

COLORADO IN ACCORDANCE WITH SECTION 10.14(A) OF THE AMENDED AND RESTATED
GENERAL DECLARATION

BOARD OF COUNTY COMMISSIONERS OF SAN MIGUEL COUNTY, COLORADO

BY: /{‘MZC'F ~—

Name: £imnvE R.C. Fi5cHeX , Chair

........

\\
Attest SO ‘ X
: SN N
y& M‘L PO S
::—_: . A

e JTohn HC b _',,,“ - TH ~
e: ChiefDepty ClerK ‘-_';)':' " e
T "'.’O s H u’...“f
STATE OF COLORADO ) =, 9% e
)ss. L A

COUNTY OF SAN MIGUEL )

The foregoing instrument was acknowledged before me on the T day of Dec. , 2009, by

Zlawvu Frscvev , 8 _ Cwenv" _ of the San Miguel County Board of County
Commissioners and by . .. : =|Qbm [j:g bvnev , as

U *:\\\\ ,f/&. |

:“OTAR y'-'

L
[ ] \
.

O PUBLIC of
P e . . o 5
Lt &7 — YWY

T -
Notary Public

WITNESS my hand and official seal.

My Commission Expires: ¢ {15 /ZOI {




