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com 990-PF

Department of the Treasury

Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)X1) Nonexempt Charitable Trust
as a Private Foundation

Note* The foundation may be able to use a copy of this return to satisfy state reporting requirements

-

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply

Amended return

Initial return [__—_I Inihial Return of a former public charity
DAddress change

[:] Final return

D Name change

Use the
IRS label.
Otherwise,
print
or type
See Specific
Instructions

Foundation
2595 E. Cedar Avenue
Denver, CO 80209

The Courtenay C. and Lucy Patten Davis

A

Employer identification number

83-0300897

Telephone number (see the instructions)

303-733-4444

(>l o}

H

Check type of organization

[)i] Section 501(c)(3) exempt private foundation
I_]Sectlon 4947(a)(1) nonexempt charitable trust [—IOther taxable private foundation

Fair market value of ail assets at end of year
(from Part I, column (c), line 16)

>$

22,941,859.

J Accounting method. |X|Cash

Other (specify)

(Part I, column (d) must be on cash basis )

l_] Accrual E

-

If exemption application 1s pending, check here ™

1 Foreign orgamzations, check here >
2 Foreign organizations meeting the 85% test, check

here and attach computation >

If private foundation status was terminated
under section 507(b)(1)(A), check here > D

If the foundation 1s 1n a 60-month termination
]

[PartT_JAnalysis of Revenue and

Expenses (The total of amounts in
columns (b), (¢), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

under section 507(b)(1)(B), check here
(c) Adjusted net (d) Disbursements
for charitable

income
purposes
(cash basis only)

mczm<mI

1 Contrbutions gifts, grants, etc, recewved (att sch)
2 ck™ if the foundn 1s not req to alt Sch B

3 Interest on savings and temporary
cash investments

4 Diwidends and interest from securities
5a Gross rents

b g'e%%r'ﬁal ncome 100, 799.

253,286.

253,286.

253,286.

617,439.

617,439.

617,439,

160,870.

160,870,

160,870.

6a Net gain/(loss) from sale of assets not on hine 10

Gross sales price for all 2 , 67 3 , 5901.

assets on line 6a

49,131.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

10 a Gross saleg less

refurns an
allowances

49,131.

RECENVED

MAY L

Co

b Less Cost of
goods sold

IRS-08Q

Vo Won Ven WS LN )

¢ Gross profit/(loss) (att sch)
Other income (attach schedule)
See Statement 1

n

OGDEt

2,638.

2,638.

2,638.

12 Total. Add lines 1 through 11

1,083,364,

1,083,364,

1,034,233,

ozZpr OZ~—->»TIMVO

NNED MAY 1 2 2010

VMNZMOIXM MC<—=>IAN—Z—20>

13 Compensation of ofticers, directors, trustees, etc
14  Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule) See St
b Accounting fees (attach sch) See St
¢ Other prof fees (attach schy See St
Interest
Taxes (attach schedule)see instr }

Depreciation (attach
sch) and depletion

Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses (attach schedule)
See Statement 6

B wWwN

17
18
19

See Stm 5

20

22
23

20, 000.

10, 000.

10, 000.

5,898.

2,949.

2,949.

5,800.

2,900.

2,900.

1,250.

625.

625.

24,316.

788.

4,829.

4,829.

69,327.

68,949.

378.

24 Total operating and administrative
expenses. Add lines 13 through 23

Contributions, gifts, grants pard Part XV

Total expenses and disbursements.
Add lines 24 and 25

25
26

131,420,

86,211.

21,681.

456,990.

456, 990.

588,410.

86,211.

0. 478, 671.

S@ﬁ

27 Subtract ine 26 from hne 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (f negative, enter -0-)

C Adjusted net income (if negative, enter -0-)

494, 954.

997,153.

1,034,233.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAQ0504L 02/02/10

Form 990-PF (2009)
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Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis

b

83-0300897 Page 2

Attached schedules and amounts in the description

Balance Sheets column should be for end-of-year amounts only

(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-munnp

1 Cash — non-interest-bearing

2 Savings and temporary cash investments

3 Accounts receivable >
Less. allowance for doubtful accounts ™

4 Pledges receivable »>
Less allowance for doubtfu! accounts ™

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see the instructions).

7 Other notes and loans recewvable (attach schy ™
Less allowance for doubtful accounts ™

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U S and state government
obhgations (attach schedule)

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buldings, and
equipment basis

Less accumulated depreciation
(attach schedule) >

12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, buildings, and equipment basis *

Less- accumulated depreciation
(attach schedule) Lg
15 Other assets (describe ™

16 Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item I}

—_—— e — .  — ——

1,217,188.

1,833,589.

1,933,603.

19,614.

23,600.

23,600.

14,060,485,

15,898,092.

14,344,274.

5,761,991,

3,676,283.

3,513,782.

2,622,741,

2,622,741.

3,126, 600.

23,682,019.

24,154, 305.

22,941,859,

M= == D>—r

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other habilities (describe *

23 Total liabilities (add lines 17 through 22)

33,800.

33,800.

DO v-AmMmuunp» —-IMZ
»LumMOZPpr>m OZCn

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestrnicted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Pad-tn or capital surplus, or land, building, and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see the instructions)

31 Tota! liabilities and net assets/fund balances
(see the instructions)

> X

33,582,182,

33,582,182,

-9,933,963.

-9,427,877.

23,648,219,

24,154, 305.

23,682,019.

24,154,305.

[Part lll [Analysis of Changes in Net Assets or Fund Balances

1

AV b wN

Total net assels or fund balances at beginning of year — Part If, column (a), hne 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not ncluded in line 2 (itemize) > See Statement 7

Add hines 1, 2, and 3
Decreases not included in hine 2 (itemize) >

Total net assets or fund balances at end of year (ine 4 minus hne 5) — Part Il, column (b), ine 3Q

23,648,219.

494,954.

11,132,

24,154, 305.

Olo|s|win =

24,154, 305.

BAA

TEEA0302L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis 83-0300897 Page 3
|Part IV TCapital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properzy sold (e g, real estate, (t;)ﬁog acqured () Date acqured | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) D porchase (month. day. year) | (month. day, year)
1a See attached schedule P Various | Various
b Securities settlement proceeds p Various Various
C
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) ptus (f) minus (@)
a 2,672,884. 2,624,460. 48,424.
b 707. 707.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

(i) Fair Market Value
as of 12/31/69

() Adyusted basis
as of 12/31/69

(k) Excess of column (1)
over column ()}, If any

gain minus column gk), but not less
than -0-) or Losses (from column (h))

a 48,424.
b 707.
C
d
e
2 Capital gain net sncome or (net capital loss) —l::]t ?,g'sns')afr?t;nfgf n ggn : l':p]g ; :’— 2 49 131
, ) , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
ain, also enter in Part |, ine 8, column (c) (see the instructions) If (loss), enter -0- :'—
art |, ine 8 3 0.

LPart V

IQuahflcation Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnies

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

(d)
Distnibution ratio
(column (b) divided by column (c))

begmnning 1n)

2008 436,178, 23,065,931, 0.018910
2007 2,728,644. 26,095, 926. 0.104562
2006 6,453,430. 29,245,258. 0.220666
2005 1,009,532. 30,312,863. 0.033304
2004 1,438,113. 30,555,973, 0.047065
2 Total of ine 1, column (d) 2 0.424507

3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.084901
4 Enter the net value of noncharntable-use assets for 2009 from Part X, line 5 4 20,260,769.
5 Multiply line 4 by iine 3 5 1,720,160.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 9,972.
7 Addhines5and 6 7 1,730,132.
8 Enter quahlifying distributions from Part XlI, line 4 8 478, 671.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO0303L 07/06/09

Form 990-PF (2009)

»



Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis 83-0300897 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1 a Exempt operating foundations described n section 4940(d)(2), check here > D and enter 'N/A' on line 1.
Date of ruling or determination letter, (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 19,943.
check here ™ Dand enter 1% of Part |, ine 27h .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable - -
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 . 3 19,943.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 19,943.
6 Credits/Payments
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 23,600.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 23,600.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due. If the total of lines § and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment If line 7 1s more than the total of lings 5 and 8, enter the amount overpaid > 10 3,657.
11 Enter the amount of ling 10 to be Credited to 2010 estimated tax > 3,657. | Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
Ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any pohtical campaign? la X
b Did it spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for definition) 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation L 0. (2 On foundation managers >3 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. >3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4bj NYA
5 Was there a iquidation, termination, dissclution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il, column (c), and Part XY 7 X
8a Enter the states to which the foundation reports or with which it is registered (see the instructions) >
WY
b If the answer (s 'Yes' to hine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation 8b| X
9 |Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5)
for calendar year 2009 or the taxable year beginning 1n 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors duning the tax year? If 'Yes,' attach a schedule histing their names
and addresses 10 X
BAA Form 990-PF (2009)

TEEAQ304L 07/06/09
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Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis 83-0300897 Page 5
[Part VII-A [Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > N/ A
14 The books are in care of » Amy Davis ____  ___________ Telephone no > 303-733-4444

Located at » 2595 E. Cedar_ Avenue Denver CO__ _________. ZP+4» 80209 ________ _
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here N/A » r_T

and enter the amount of tax-exempt interest received or accrued during the year >| 15 I N/A

[Part Vil-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes [ No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, If terminating within 90 days ) DYes No
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fall to quahfy under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b NYA
Organizations relying on a current notice regarding disaster assistance check here > []

c Did the foundation engage in a prior year in an% of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009? 1c X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2009, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2009
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years hsted, answer 'No' and attach statement — see the instructions ) . 2b NYA
c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, hist the years here
> 20 220 .20 ,20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved
bg the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to V
determine if the foundation had excess business holdings 1n 2009 ) 3b] NYA

d4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? 4a X

b Did the foundation make any investment tn a prior year (but after December 31, 1969) that could
jeopardize its chartable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2009? . 4b X

BAA Form 990-PF (2009)

TEEAQ305L 07/06/09
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Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis 83-0300897 Page 6
[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? H Yes No

(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No

(@) Provide a %rant to an organization other than a charitable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(5) Provide for any purpose other than rehligious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or anmals? D Yes No

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? 5b| NYA

Organizations relying on a current notice regarding disaster assistance check here > D

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A D Yes D No

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a gj‘datr;eerfsogr?;jlagggéf(ljtu(r:glngtr?cet,year, receive any funds, directly or indirectly, to pay premiums DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? 7b NYA

‘Part VIl Tntormation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Titie and average | (c) Compensation (d) Contributions to | (e) Expense account,

(a) Name and address den%?;%‘igrp‘ggﬁukon (if not paid, enter -0-) p?é?@'%%edgigﬁgh other allowances
compensation

_Amy Davis __ | President/Di 0. 0. 0.
2595 E. Cedar Avenue 0

Denver, CO 80209

_Tyson Dines_IIT __ | Dir/Treasure 10, 000. 0. 0.
412 Emerson Street 0

Denver, CO 80218

_Joan Bel1lr | Dir/Secretar 10, 000. 0. 0.
2552 E. Alameda Avenue #69 0

Denver, CO 80209

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee (b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
None _ _ _ _ _ __ __ _ __ _ _______|
Total number of other employees paid over $50,000 »> 0

BAA TEEA0306L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis 83-0300897 Page 7

[Part VilI | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Fi\ie hi SﬁsEt-paid independent contractors for professional services — (see instructions). if none,
enter’ .

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services > 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

Part IX-B [ Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A

Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2009)

TEEAO307L 07/06/09




Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis

83-0300897 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc, purposes

a Average monthly fair market value of securities la 15,599, 005.
b Average of monthly cash balances 1b 1,991,497.
¢ Fair market value of all other assets (see instructions) 1c 2,978,807.
d Total (add fines 1a, b, and ¢) 1d 20,569, 309.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detalled explanation) L 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from line 1d 3 20,569, 309.
4 Cash deemed held for chantable activites Enter 1-1/2% of line 3
(for greater amount, see nstructions) 4 308, 540.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 20,260,769.
Minimum investment return. Enter 5% of line 5. 6 1,013,038.
lPart X|_[Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here > [ 1and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 1,013,038.
2a Tax on investment income for 2009 from Part VI, line 5 2a 19,943,
b Income tax for 2009. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 19,943,
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 993,095,
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 993,0095.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIH, line 1 7 993,0095.
[Part XIl | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contnbutions, gifts, etc — total from Part |, column (d), hine 26 la 478,671.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required scheduie) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIHl, ine 4 4 478,671.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions). 5
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 478,671.

Note: The amount on line 6 will be used in Part V, column (b), tn subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L. 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis

83-0300897

Page 9

Part Xlll |Undistributed Income (see instructions)

1 Plstr|7bulab|e amount for 2009 from Part XI,
ne

2 Undistributed (ncome, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prioryears  20___,20 __,20__
3 Excess distributions carryover, if any, to 2009
a From 2004

(a)
Corpus

(b
Years prior to 2008

2008

A

993,0095.

b From 2005

¢ From 2006 4,752,931.

d From 2007 1,454,382.

e From 2008

f Total of lines 3a through e
4 Qualifying distnibutions for 2009 from Part
X, ned » § 478,671,
a Apphed to 2008, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2009 distnbutable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2009
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4¢, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions.

e Undistributed income for 2008 Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2004 not
apphed on hine 5 or ine /7 (see instructions)

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2005

6,207, 313.

0.

478,671.

0

514,424.

514, 424.

5,692,889.

5,692,889.

b Excess from 2006 4,238,507.

¢ Excess from 2007 1,454, 382.

d Excess from 2008,

e Excess from 2009

BAA

TEEAO309L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis 83-0300897 Page 10
[Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the rulmg
1s effective for 2009, enter the date of the ruling

b Check box to indicate whether the foundation i1s a private operating foundation described In section [_I 4942()(3) or 4942()(5)

2a Enter the lesser of the ﬁd]usted net Tax year Prior 3 years
Income from fart L or the mipimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 () Total

each year listed
b 85% of line 2a

¢ Qualifying distributrons from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(0)3)B)()

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubiic and 5 or
more exempt organizations as provided
in section 4942())(3X(B)Y(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV _| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and maternials they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEA0310L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis

83-0300897 Page 11

|_Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient i1s an individual,

Recipient show any relationship to | oundation Purpose of grant or
any foundation manager or | Status 0{ contribution Amount

Name and address (home or business) substanbial contnibutor | "€CIP1EN

a Paid during the year
See Statement 8

Total 3a 456, 990.
b Approved for future payment

Total 3b

BAA

TEEAO0501L  07/06/09

Form 990-PF (2009)



Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis 83-0300897 Page 12

Part XVI-A | Analysis of Income-Producing Activities

)

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
(a) (b) (© (d) (e)
Business Amount Exclu- Amount Related or exempt
code sion function iIncome
1 Program service revenue code (see the instructions)

a

b

c

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 253,286.
4 Dividends and interest from securities 14 617,439.
5 Net rental income or (loss) from real estate
a Debt-financed property

b Not debt-financed property 16 100,799,
6 Net rental income or (loss) from personal property
7 Other investment income 15 2,163.
8  Gain or (loss) from sales of assets other than inventory 18 49,131.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a Accretion Income 14 475.
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 1,023,293,
13 Total. Add line 12, columns (b), (d), and (e) 13 1,023,293.

(See worksheet In the instructions for line 13 to verify calculations )
Part XVI-B_|Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA TEEAQ0502L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) The Courtenay C. and Lucy Patten Davis 83~0300897 Page 13

Part XVIl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No |
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, i
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) Cash . la (1) X
(2) Other assets . 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3 Rental of facihities, equipment, or other assets 1b (3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d if the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) shouid always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assetis, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a|s the foundation d|rectITy or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No

b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examtned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, and

complete Deglaration of prephler (other than taxfayeg or fiduciary) 1s based on all information of which preparer has any knowledge
lg 52010 ™
IG Signature of ficer o truste "~ ’ Titte
] rresas 7 ZV —/ by Croses | et e
c Paid  |soowe e 7o gt %I 1O |=f e »[P00047247
E |parer's |Fumsname @ Triimblle Weist Dye & Ezra CPAs en > 84-1063568

ouhy | smpeyes. ™ 5950 Joreenwood Plaza Blvd. Suite 203

gadress, and Greenwood Village, CO 80111 Proneno ™ (303) 220-8899

BAA Form 990-PF (2009)

TEEAQ503L 07/06/09




2009 Federal Statements Page 1
The Courtenay C. and Lucy Patten Davis
Foundation 83-0300897
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
Accretion Income $ 475,
Other Investment Income 2,163.8 2,638. § 2,638.
Total $ 2,638.8 2,638.5 2,638.
Statement 2
Form 990-PF, Part |, Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
$ 5,898. $ 2,949. 5 2,949.
Total $ 5,898. § 2,949, § 0. $ 2,949.
Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) {b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Tax prep $ 5,800. $ 2,900. $ 2,900.
Total $ 5,800. 8§ 2,900. S 0. S 2,900.
Statement 4
Form 990-PF, Part |, Line 16¢
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Officer's insurance expense $ 1,250. $ 625. $ 625.
Total $ 1,250. §$ 625. $ 0. 8§ 625.




2009 Federal Statements Page 2
The Courtenay C. and Lucy Patten Davis
Foundation 83-0300897
Statement 5
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Foundation tax $ 23,385.
Non-deductible penalties 143.
Real Estate Tax-Cline Ave Ppty 788. $ 788.
Total § 24,316. § 788. § 0. S 0.
Statement 6
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
__per Books Income Net Income Purposes
Dues & subscriptions $ 377. § 189. $ 188.
Fdn Office Expense 355. 178. 177.
Filing Fees 25. 12. 13.
Investment management 8,499. 8,499,
Rental Expenses 60,071. 60,071.
Total $ 69,327. § 68,949. § 0. S 378.
Statement 7
Form 990-PF, Part lil, Line 3
Other Increases
Tax Exempt muni int income $ 11,132,
Total $ 11,132,
Statement 8
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Friends of Nursing none 501c3 $ 10, 000.
P.O. Box 735
Englewood, CO 80151,
Colorado Meth Project none 501c3 10, 000.

11880 Upham Street, Suite F
Broomfield, CO 80020




2009

Federal Statements

The Courtenay C. and Lucy Patten Davis

Foundation

Page 3

83-0300897

Statement 8 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

Wyoming Meth Project
1701 East E Street
Casper, WY 82602

American Friendship
Foundation

P.O. Box 611
Bothell, WA 98041

Davis Hospice Center
214 East 23rd Street
Cheyenne, WY 82001,

Planned Parenthood - Rky
Mtns

950 Broadway

Denver, CO 80203

Cheyenne Reg MedCtr (D&D
Ben)

214 E. 23rd Street
Cheyenne, WY 82001,

Aspen Institute
1 Dupont Circle, NW
Washington, DC 20036

Pine Manor College
400 Heath Street
Chestnut Hill, MA 02467,

Cheyenne Reg Med Ctr
214 E 23rd Street
Cheyenne, WY 82001

Food Bank of the Rockies
10700 E. 45th Ave
Denver, CO 80239

Cancer Cure Fund/Univ Colo
Fdn

1380 Lawrence Street, Suite
1325

Denver, CO 80204

Colo Council on Economic
Educ

3443 S. Galena St. Suite
190

Denver, CO 80231,

Found-
Donee ation

Purpose of
Grant

Amount

Relationship Status

none 501c3

none 501c3

none 501c3

none 501c3

none 501c3

none 501c3

none 501c3

none 501c3

none 501c3

none 501c3

none 501c3

5,000.

5,000.

23,795,

34,070.

1,500.

1,000.

60, 000.

1,150.

1,000.

1,500.

5,000.




2009 Federal Statements Page 4

The Courtenay C. and Lucy Patten Davis
Foundation 83-0300897

Statement 8 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

Smile Train none 501c3 $ 5,000.
41 Madison Avenue, 28th

floor

New York, NY 10010

Univ of Wyoming Fdn none 501c3 21,525,
1200 E Ivinson Ave
Laramie, WY 82070

Univ of Colo Foundation none 501c3 250, 000.
4740 Walnut Street
Boulder, CO 80301

Denver Country Club None 501c3 1,000.
Scholarship Fd

1700 E First Ave

Denver, CO 80218

Doctors Without Borders None 501c3 5,000,
333 17th Avenue 2nd floor
New York, NY 10001

Young Americans Bank None 501c3 10, 250.
Foundation

3550 E 1st Avenue

Denver, CO 80206

Climb Wyoming None 501c3 5,000.
1001 W. 31st Street
Cheyenne, WY 82009

ARCS Foundation None 501c3 200.
P.O. Box 460874
Denver, CO 80246

Total § 456, 990.




2009 Federal Supplemental Information

The Courtenay C. and Lucy Patten Davis
Foundation

Page 1

83-0300897

OTHER INVESTMENTS
BALANCE SHEET LINE 13

Cline Avenue property $ 111,750
Parking lot - 1826 Welton (Denver) 2,510,991

Total $2,622,741




Courtenay Davis Foundation | |
SCHEDULE OF CAPITAL GAINS AND LOSSES
Bonds and Stock investments From 1/1/09 - 12/31/09
Date Purch Date Sales Gain/
Acq'd Quantity Prce Sold Proceeds (Loss)
07/15/03 960 [Dr Pepper Snapple (12,479 39)| 8/7/09 22,930 29 10,450 80 |LT
07/10/02 12,000 [Corts TR IV IBM] (300,000 00) 9/15/09| 300,000 00 - LT
11/24/01 75 00 |Fairpoint Communic Inc (643 74) 1/9/09 38 62 ret of cap
8/3/09 43 64 (561 48)|LT
06/10/04 2,000 [UST inc Common Stk (72,200 00) 1/6/09 139,000 00 66,800 00 |LT
8/21/07 2,000 [UST Inc Common Stk (99,200 00) 1/6/09 139,000 00 39,800 00 |LT
10/8/07 2,000 [UST Inc Common Stk (97,200 00) 1/6/09| 139,000 00 41,800 00 |LT
9/10/07 04 [Wells Fargo & Co (104 67) 1/2/09 10 11 (94 56)|LT
2/2/09 Secunties Settlement Proceeds 000 2/2/09 10 00 1000 |LT
6/15/09 Secunties Settlement Proceedy 000 | 38,883 00 451 57 451 57 |LT
07/24/03 200,000 |CIT Group Inc Intermnotes (200,000 00) 8/4/09 88,500 00 { (111,500 00)[LT
4 75% due 7/15/13
04/01/04 36,262 |CMO Banc Amer Mtg 5 5% (36,255 93) 9/25/09 36,261 90 597 |LT
04/01/04 80,123 |CMO Banc Amer Mtg 5 5% (80,110 83)| 10/25/09 80,122 42 1159 LT
04/01/04 3,211 {CMO Banc Amer Mtg 5 5% (3,211 08)| 11/25/09 3,211 39 031 LT
04/01/04 41,608 |CMO Banc Amer Mtg 5 5% (41,605 30)| 12/25/09 41,608 29 299 LT
_ N [ e _
06/24/04 3,957 88 |CMO CWMBS Inc 6 25% 8/34 (3,97272) 8/25/09 3,957 88 (14 84){LT
06/24/04 9,885 67 {CMO CWMBS Inc 6 25% 8/34 (9,922 74) 9/25/09 9,885 67 (37 07){LT
- I
6/6/08 100,000 |CTF of-Dep 3 35%
due 8/17/09 | (100,000 00) 6/17/09 100,000 00 - LT
07/09/03 200,000 [FHLMC NT 5 0%
due 7/09/18 [ (200,000 00) 5/5/09| 200,000 00 - LT
10/09/03 14,760 70 |FHLMC Multiclass 5 5% B (14,760 70) 8/15/09 14,760 70 - (LT
10/09/03 18,892 44 |FHLMC Multiclass 5 5% (18,891 52) 9/15/09 18,892 44 092 |LT
10/09/03 9,494 40 [FHLMC Multclass 5 5% (9,494 40)] 11/15/09 9,494 40 - LT
10/09/03 20,388 48 |FHLMC Multiclass 5 5% (20,388 48)] 12/15/09 20,388 48 - T
08/03/04 5,835 92 |{FHLMC Multicl 5 5% (5,824 22) 4/15/09 5,835 92 1170 LT
08/03/04 15,015 88 |FHLMC Multicl 5 5% (14,989 74) 5/15/09 15,015 88 26 14 |LT
08/03/04 13,740 33 {FHLMC Multict 5 5% (13,720 05) 6/15/09 13,740 33 2028 |LT
08/03/04 12,481 49 |FHLMC Multicl 5 5% (12,466 40) 7/15/09 12,481 49 1509 [LT
08/03/04 9,815 42 |FHLMC Multcl 5 5% (9,806 44) 8/15/09 9,815 42 898 [LT
08/03/04 3,528 22 |FHLMC Multicl 5 5% (3,525 85) 9/15/09 3,528 22 237 LT
08/03/04 1,323 07 |FHLMC Multicl 5 5% (1,322 54)| 10/15/09 1,323 07 053 |LT
08/03/04 4,035 89 [FHLMC Multicl 5 5% (4,03542)] 11/15/09 4,035 89 047 |LT
08/03/04 4,539 87 |FHLMC Multicl 5 5% (4,539 87){ 12/15/09 4,539 87 - LT
02/19/04 300,000 [FNMA DTD 2/04 5 5%
due 2/10/20 | (299,250 00) 4/27/09| 300,000 00 750 00 |LT '
}
03/02/04 100,000 |FNMA Preassign 5 5% !
due 3/29/19 (100,000 00) 4/13/09 100,000 00 - LT ],
I
6/6/08 100,000 |GE Cap Finl Inc Retail CTF B
due 6/11/09 [ {100,000 00) 6/11/09] 100,000 00 - T !
|
'6/6/08 100,000 |Great Sthn Bk Reeds Spgs MO :
due 6/17/09 [ (100,000 00) 6/17/08| 100,000 00 - LT 1
7/3/08 100,000 |Hancock J Life Ins 5 93%
due 6/15/09 (100,000 00) 6/15/09 100,000 00 - LT
110/21/03 100,000 M1 BKF S B Las Vegas
L due 10/28/13 l (100,000 00) 4/28/09 100,000 00 - LT
,6/6/08 100,000 |{Park Sterling Bk Char NC
. due 6/18/09 (100,000 00) 6/18/09 100,000 00 - LT |
i 1
i
L
11/17/04 200,000 |Pnncipal Life Inc Fndg 5% B i e
; due 11/17/14 (200,000 00)| 11/15/09] 200,000 00 - LT |
9/29/99 20,000 |Reynolds Metals due 5/15/09 (19,538 10) 5/15/09 20,000 00 46190 |LT
11/24/01 15,000 jWisconsin St Ref-Ser 6
| due 11/01/16 | (15,000 00) 11/1/09 15,000 00 - T
| !
{6/6/08 100,000 |Wnght Express Finl Svcs |
due 6/12/09 (100,000 00) 6/12/09 100,000 00 - LT 1.
[}
Totals 12/31/09 (2,624 46013)] 2,672,883 89 48,423 76 . §
SecGL-09

Page 1



Courtenay Davis Foundation
Summary of Northern Trust Sec's Account

Bonds and Stock investments

Date
Acq'd Quantity
Stocks & Equity Securities

04/12/04 3,000 Allied Cap Corp New Com
05/10/04 3,000 Allied Cap Corp New
12/16/08 5,000 Altria Group Inc

2/12/09 3,000 Altria Group Inc
10/21/09 4,000 Altria Group Inc
11/24/01 2,500 AT&T Inc Com
06/19/02 500 AT&T Inc Com
01/03/03 3000 AT&T-iAc Com
05/26/04 2,000 AT&T Inc Com
01/10/05 10,000 AT&T inc Com
08/09/02 12,000 BAC Cap TR Il GTD
10/27/04 8,000 BAC Cap TrV GTD % Pfd
07/24/03 20,000 Bank Amer Corp Sub Internote
07/15/03 4000 Bank Amer Corp
12/05/03 6,000 Bank Amer Corp Com
05/10/04 4,000 Bank Amer Corp Com
07/01/04 4,000 Bristol Myers Squibb
01/24/05 2,000 Bristol Myers Squibb
12/11/95 10,135 BP PLC

12/8/09 2,000 BPPLC

5/16/07 480 BP Prudhoe Bay Rty Tr
11/11/08 2,020 BP Prudhoe Bay Roy Tr

9/8/08 1,000 BP Prudhoe Bay Roy Tr

10/28/09 3,000 BP Prudhoe Bay R.T.

12/7/09 2,000 BP Prudhoe Bay R.T.
07/15/03 1,280 Cadbury Schweppes ADR
01/28/04 1,000 California Wtr Svc Grp
11/24/01 2,000 ChevronTexaco Corp
08/08/02 4,000 ChevronTexaco Corp
04/02/04 2,000 ChevronTexaco Corp
02/21/03 1,226 Cit Group Inc New
02/13/03 16,000 Citigroup Cap IX Tr

As of 12/31/09

Purch
Price

SecBal-09

82,590.00
68,832.00

73,500.00
48,900.00
72,800.00

97,481:25
15,870.00

87,350:00

47,200.00
251,000.00

300,000.00
200,000.00

500,000.00
166,200.00
226,650.00
154,380.00

97,280.00
48,200.00
353,032.50
114,400.00

30,528.00
163,819.99
85,967.00
231,300.00
156,380.00

33,360.61
28,100.00

85,200.00
139,875.00
88,030.00
43,550.59

400,000.00

Page 1



Courtenay Davis Foundation
Summary of Northern Trust Sec's Account

Bonds and Stock investments

Date

Acq'd  Quantity
11/24/01 25,000
09/22/04 4,000
07/15/03 2000
9/19/08 1,000
07/14/03 4000
07/16/03 2000
06/06/02 2,000
01/27/03 8,000
8/5/09 1,500
10/10/02 2,000
01/08/04 2,000
01/08/04 6,000
10/30/09 2,000
05/10/04 2,000
07/27/04 4,000
7/10/08 2,000
12/29/08 2,000
12/11/95 11,000
11/8/07 2,000
10/21/09 2,000
2/12/09 3,000
717109 3,000
10/28/09 3,000
06/14/02 3,000
11/11/08 3,000
6/23/09 3,000
11/24/01 1,000
06/17/02 1,000
4/15/08 7,750
6/11/08 250
04/08/04 3,000

Citigroup Inc Com
Citigroup Cap XI 6%PfdStk

Coca Cola Co
Coca Cola Co

Conagra Foods Inc
Conagra Foods Inc

ConocoPhillips
Conoco PHhillips Com
Diageo PLC Sp ADR

Dominion Res

Dominion Res Inc VA New
Dominion Res Inc VA New
Dominion Res Inc

DOW Chemical Co
DOW Chemical Co
DOW Chemical Co
DOW Chemical Co

E | DuPont
Eli Lilly & Co Com
Eli Lilly & Co

Emerson Electric
Emerson Electric
Exelon Corp

Gen'l Elec Cap Corp
General Electric Co
Genuine Parts Co

Glaxo SmithKline Spon
Glaxo SmithKline Spon
Glaxosmithkline PLC ADR
Glaxosmithkline PLC ADR

Gulf Pwr Co Sr Nt Ser J

SecBal-09

As of 12/31/09

Purch
Price

1,169,159.67

100,000.00

88,200.00
51,930.00

94,000.00
46,200.00

57,080.00
184,320.00
93,300.00

36,120.00
62,100.00
186,300.00
68,400.00

74,837.00
152,400.00
65,700.00
33,800.00

380,875.00
105,200.00
67,800.00

95,970.00
93,600.00
144,600.00

75,000.00
54,300.00
96,600.00

52,050.00
39,490.00
326,275.00
10,395.00

75,000.00
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Courtenay Davis Foundation
Summary of Northern Trust Sec's Account

Bonds and Stock investments

Date
Acq'd  Quantity

5/8/07 4,000
8/13/07 1,300
8/14/07 700
9/8/08 3,000
11/11/08 2,000
10/14/09 1,000
8/4/09 4,500
10/14/08 1,000
2/12/09 2,000
11/24/01 6,000
2/23/09 1,000
6/9/09 3,000
06/20/03 6,000
07/15/03 4,000
03/25/04 10,000
3/4/98 800
5/12/99 200
11/24/01 1,000
06/17/02 1,000
09/10/02 1,000
03/11/04 3,000
05/10/04 2,000
04/07/03 26,700
04/07/03 Inc recl'd
04/07/03 Inc recl'd
04/07/03 inc recl'd
5/124/07 2,000
02/27/03 16,000
11/24/01 10,000
10/20/09 3,000
08/21/03 3000
11/05/04 3,000
10/19/07 2,000
4/11/08 10,000

Hugoton Rty Tr Tex Units
Hugoton Rty Tr Tex Units
Hugoton Rty Tr Tex Units
Hugoton Rty Tr Tex Unit
Hugoton Rty Tr Tex Unit
Hugoton Rty Tr

JP Morgan Chase
Kimberly-Clark Corp
Kimberly Clark Corp

Lincoln Nat'l Corp
Lorillard Inc
Lorillard Inc

Marathon Qil
Marathon Qil Corp
Marathon Oil Corp

Merck & Co, Inc
Merck & Co, Inc
Merck & Co, Inc
Merck & Co, Inc
Merck & Co

Merck & Co Inc Cmn
Merck & Co., Inc

MFC Nuveen Pfd & Conv
MFC Nuveen Pfd & Conv
MFC Nuveen Pfd & Conv
MFC Nuveen Pfd & Conv

MLP Enterprise Prods Ptns
Morgan Stanley Cap Tr Il

Northern Tr Corp Com
Olin Corp

Pfizer Inc

Pfizer Inc Com Stk
Pfizer Inc Com Stk
Pfizer Inc Stk

SecBal-09

As of 12/31/09

Purch
Price

106,400.00
31,330.00
16,870.00
88,013.70
48,200.00
18,100.00

104,115.15
60,360.00
98,600.00

280,815.00
62,300.00
198,600.00

80,616.16
52,200.00
1569,215.50

48,478.04
14,334.64
62,969.27
49,432.27
46,103.17
136,800.00
94,200.00

400,500.00
(4,103.10)
(3,275.13)
(8,148.84)

63,200.00
400,000.00

588,525.00
50,700.00

89,700.00
87,561.00
48,600.00
206,000.00
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Courtenay Davis Foundation
Summary of Northern Trust Sec's Account

Bonds and Stock investments

Date
Acq'd  Quantity

11/13/08 1,000
10/30/09 3,000
10/25/02 12,000
8/3/09 3,200
8/4/09 2,077
8/5/09 1,123
07/16/03 1,255.0
9/10/07 1,000
11/24/01 1,000
08/18/04 12,000
01/15/03 1000
07/15/03 2000
08/01/03 3000
03/19/04 300
03/22/04 1,700
8/8/08 4,000
07/15/03 3,000
04/20/04 3,000
10/29/09 3,000
2/11/09 2,000
01/03/05 5,000
10/19/07 2,000
11/24/01 706
08/18/03 1294
01/24/05 2,000

11/24/01
7/7109 3,000
04/02/04 12,000
01/04/05 597
9/10/07 199

Pfizer Inc Stk
Philip Morris Int'l

Prf'd Plus Tr Ser Gec-1
Pplus Tr Ser GSC-1 Tr
Pplus Tr Ser GSC-1 Tr
Pplus Tr Ser GSC-1 Tr

PNC Fin'l Services
PNG Fin'l Services

Royal Bk Scotland, Pref H
Royal Bk Scotland, Pref M

Royal Dutch Shell
Royal Dutch Shell
Royal Dutch Shell
Royal Dutch Shell
Royal Dutch Shell
Royal Dutch Shell

Southern Co, Com Stk
Southern Co, Cmn Stk
Southern Co

3M Co Com
US Bancorp
US Bancorp

Verizon Communic
Verizon Communic
Verizon Communic
Verizon Communic

Waste Mgmt Inc
Wells Fargo Cap IX TR Pfd

Wells Fargo & Co
Wells Fargo & Co

SecBal-09

As of 12/31/09

Purch
Price

15,600.00
144,300.00

300,000.00
71,654.40
46,365.49
26,195.83

82,186.90
68,100-00

25,745.00
300,000.00

44,150.00
89,200.00
129,360.00
14,232.40
79,542.60
268,480.00

87,150.00
87,300.00
95,280.00

102,172.00
155,500.00
63,200.00

33,576.04

45,182.90

69,381.25
(648.56)

81,600.00
300,000.00

156,300.00
47,295.23
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Courtenay Davis Foundation
Summary of Northern Trust Sec's Account

Bonds and Stock investments As of 12/31/09
Date
Acqg'd Quantity
06/28/04 6,000 Wells Fargo & Co
7/7/08 2,000 Wells Fargo & Co
07/16/03 3000 Wilmington Trust Corp
12/12/07 3,000 Wilmington Trust Corp Com

Balance 12/31/09

Purch
Price

172,800.00
48,200.00

93,300.00
105,300.00

15,898,091.92

TR TR T T o BondstRIRed NG SeCS TR T s e e e T

4 s o N

11/21/02 300,000 American GenFinCorp
due 10/1/12

12/10/02 100,000 AMCORE Bk N A Rkfrd,ILL
due 12/10/12

11/07/03 100,000 Bank Amer Corp Sub 5.65%
due 10/15/18

05/30/03 14,247 CIT Group Inc 7% due 5/1/13
05/30/03 21,372 CIT Group Inc 7% due 5/1/14
05/30/03 21,372 CIT Group Inc 7% due 5/1/15
05/30/03 35,620 CIT Group Inc 7% due 5/1/16
05/30/03 49,869 CIT Group Inc 7% due 5/1/17

06/12/03 200,000 CMO Banc Amer Mtg 5.5%
due 6/25/33

04/01/04 138,796 CMO Banc Amer Mtg 5.5%
due 4/25/34
12/30/06 +Basis adj
12/30/09 +Basis adj

09/30/03 143,508.67 CMO Credit Suisse 1stBoston
6.0% due 10/25/33

01/16/03 400,000 Countrywide Home Lns
6% due 1/24/18

11/04/02 200,000 Dow Chem Co SR Intern
due 11/15/12

SecBal-09

297,000.00

100,000.00

100,000.00
16,493.15
24,270.85
23,598.53
38,434.44
53,652.42

205,500.00

138,066.86
627.78
91.73

143,508.67

399,000.00

200,000.00
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Courtenay Davis Foundation
Summary of Northern Trust Sec's Account

Bonds and Stock investments

Date
Acq'd  Quantity
10/09/03 136,463.98
12/31/06
12/31/09
08/03/04 8,500.24
12/31/07
12/31/08
12/31/09
10/27/03 100,000
10/06/03 200,000
08/14/01 125,000
11/24/01 100,000
12/31/05
11/24/01 50,000
12/31/05
11/24/01 30,000
01/10/05 200,000
11/18/04 100,000
03/17/05 4,000

As of 12/31/09
Purch
Price
FHLMC Multiclass 5.5%
due 9/15/33 135,964.90
+Basis adj 354.32
+Basis adj 144.76
FHLMC Multicl 5.5%
due 12/15/31 8,237.70
+Basis adj 16.70
+Basis adj 7.76
+Basis-adj 238.08
Hancock John Life Ins
due 10/15/18 100,000.00
Household Fin Corp
due 10/20/13 200,000.00
Mont St Coal Sev Tx
due 12/1/17 127,503.50
North Dakota St Mun Bd
due 6/1/12 100,234.79
+Basis adj (110.94)
North Dakota St Mun Bd
due 6/1/11 50,141.45
+Basis adj (66.85)
Northern Pac Riwy 3.0%
due 1/1/47 13,550.00
Protective Life Sec'd Trst
due 1/10/15 200,000.00
Prudential Finl Inc 4.75%
due 4/01/14 99,500.00
SLM Corp
due 3/15/17 100,000.00

SecBal-09
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Courtenay Davis Foundation
Summary of Northern Trust Sec's Account

Bonds and Stock investments As of 12/31/09
Date
Acq'd  Quantity

01/10/05 200,000 Toyota Mtr Cr Corp
due 7/25/17

01/10/02 50,000 Union Pac RR
due 12/1/10

10/21/03 100,000 Welis Fargo & Co 4.95%
due 10/16/13

11/24/01 50,000 Wisconsin St Ref-Ser 6
due 11/01/16

01/09/04 346,000 Verizon NY Deb 7.375%

due 4/1/32

Totals 12/31/09

SecBal-09

Purch
Price

200,000.00

50,003.50

100,319.00

50,000.00

400,000.00

3,676,283.10
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