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SCANNED MAY 1 8 201g

< 990-PF

Department of the Treasury
Intemal Revenue Semice

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Treate

Note: The foundation may be able to use a copy of tis return to satisfy state reporting requirements

OMB No 15450052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply

Initial return |:| Intiat Return of a former public chanty
Amended return

DAddress change

D Finat return

DName change

Use the A Employer identification number

IRS 1abel. | AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166
Othel;wtlse' 1075 W. ODEN BAY ROAD B Telephone number (see the instruchons)

oftype. | SANDPOINT, ID 83864 (208) 265-8694
See Specific C If exemption application 1s pending, check here ™
Instructions. D 1 Foreign organizations, check here >

H Check type of organization:
I—|Sect|on 4947 (a)(1) nonexempt charitable trust

B] Section 501(c)(3) exempt private foundation
Other taxable private foundation

>

Fair market value of all assets at end of year
(from Part Il, column (c), hne 16)

$

8,396,292,

J  Accounting method. B]Cash
|:| Other (specify)
(Part |, column (d) must be on cash basis )

l_l Accrual E

_________ F

here and attach computation

2 Foreign organizations meeting the 85% test, checi D

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 15 1n a 60-month termination
under section 507(b)(1)(B), check here.

-]

iPart | | Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mcZm<ma

1 Contnbutons, gifts, grants, etc, received (att sch)

2 ck*™ |Hhefoundn|snoireqtbaﬁSchB

3 Interest on savings and temporary
cash investments
4 Dwidends and interest from securities
5a Gross rents
b Ne} ren&al ncome
or (I

68,394.

68,394.

STATEMENT 1

;

o0ss
6 a Net gain/(loss) from sale of assets not on hine 10

b Gross sales pnce for all 6, 717 , 550 .

-95,187.

AL

N

& 3800 W $n

4
¢

W

assets on line 62
7 Capital gain net income (from Part IV, hne 2)

8 Net short-term capital gain
9 Income modifications
G les |
10 Goss sales less
allowances

pory

&

=r)

oAl ot
WAY ¥
Seirn.

[Ailii

AL

oo

IR e d

HIRSI0EG

b Less Cost of

Do Rl e R3r R Nn G T

ad

S

goods sold
c Gross profit/(loss) (att sch)
Other income (attach schedule)

SEE STATEMENT 2

n

48,229.

12 Total. Add Iines 1 through 11

21,436.
0.

68, 394.

OZP OZ—=>IMOVO

VMUZMIXM MEC==ADVAN=Z—Z0>

13 Compensaton of officers, directors, trustees, etc
14  Other employee salaries and wages
15 Pension plans, employee benefits
16 a Legal fees (attach schedule)
b Accounting fees (attach schy SEE ST 3
c Other prof fees (attach sch)
Interest
Taxes (attach scheduls)(see mstr)

Depreciation (attach
sch) and depletion

Occupancy

Travel, conferences, and meetings
Printing and publications

Other expenses (attach schedule)

17
18
19

20
21

SEE STM 4

23

1,450.

1,450.

42,086.

42,086.

680.

24 Total operating and administrative

expenses. Add hines 13 through 23
Contributions, gifts, grants pad STMT 5

Total expenses and disbursements.
Add lines 24 and 25

25
26

44,216.

43,536,

246,050,

246,050.

290,266,

43,536,

246, 050.

Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (f negative, enter -0-)

27

-268,830.

24,858.

C Adjusted netincome (if negative, enter -0-)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAD504L 02/0210

Form 920-PF (2009)



Form 990-PF (2009) AMBROSTANI-PASTORE FOUNDATION INC.

82-0510166

Page 2

Balance Sheets

column should be for end
{See instructions )

ttached schedules and amounts in the descnpbon

Beginning of year

End of year

-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

n=-Imund

1 Cash — non-interest-bearing

3 Accounts receivable >
Less: allowance for doubtful accounts >
4 Pledges receivable . >
Less: allowance for doubtful accounts >
5 Grants receivable.

disqualified persons (attach schedule) (see the inst
7 Other notes and loans recewvable (attach sch) ™
Less: allowance for doubtful accounts ™
8 Inventories for sale or use
9 Prepaid expenses and deferred charges

10a Investments — U.S. and state governme
obhgations (attach schedule)

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buildings, and
equpment. basis

Less® accumulated depreciation
(attach schedule) >

12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, bulldings, and equipment: basis®

Less' accumulated depreciation
(attach schedule) >
Other assets (describe ™

Total assets (o be completed by all file
see Instructions. Also, see page 1, item

15
16

2 Savings and temporary cash investments

6 Recewvables due from officers, directors, trustees, and other

217,413.

-1,597,808.

-1,597,808.

ructions)

nt

STATEMENT 6 2,394,756.

4,194,790,

9,803, 600.

STATEMENT 7 398, 525.

200,000,

190, 500.

55,118.

rs —

) 3,065,812,

2,796,5982.

8,396,292,

M= —Ob—r

17
18
19
20

Grants payable
Deferred revenue

22 Other hiabilittes (describe ™

23

Accounts payable and accrued expenses

Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

Total liabilities (add hnes 17 through 22) 0.

O w-IMmunnk» -—MmMm2
nuMOZPre>»m OZCcT

24
25
26

Unrestricted
Temporanly restricted
Permanently restricted

and complete lines 27 through 31.

27
28
29
30 Total net assets or fund balances (see

Paid-n or capital surplus, or land, building, and eq

(see the instructions)

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Foundations that do not follow SFAS 117, check here
Capital stock, trust principal, or current funds

Retained earnings, accumulated tncome, endowment, or other funds

31 Total liabilities and net assets/fund balances

> X

uipment fund

3,065,812,

2,796,982,

3,065,812,

the instructions)

2,796, 982.

3,065,812,

2,796,982,

iPatt it | Analysis of Changes in Net Assets or Fund Balances

1

o b whN

Total net assets or fund balances at beglnnlng of year —Part |, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in line 2 (Hemize) >
Add hnes 1, 2, and 3

Decreases not included in hine 2 (itemize) >

Total net assets or fund balances at end of year (hne 4 minus hne 5) —Part Il, column (b), line 30

3,065,812,

-268, 830.

2,796,982,

RN (D (W [N|=

2,796, 982.

BAA

TEEAQ302L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166 Page 3
{Part IV {Capital Gains and Losses for Tax on Investment Income - ( _
How acquired | (€) Date acquired Date sold

2- s(?gr;itrlacrl:dwgeéﬁgzget hgrkéggrsfr)\o?\f sptr:gkertzyogosl‘cri‘a(:eeg M[la(?lcet)sr:\aggny) (';) = E‘;E::: (mZnth, day.q year) (mgnzh, day, year)
la
b
c
d
e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a
b
c
d
e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column ()), 1f any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h}))

o a0 |TU |

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). {If (loss), enter -0- in Part I, line 7 :l- 2 -95,187.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part ), line 8, column (c) (see the instructions). If (loss), enter -0- }
in Part |, line 8 3
fPartV {Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries: = -

v

()
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(©)
Net value of
noncharitable-use assets

@
Distribution ratio
(column (b) divided by column (c))

beginning 1n)

2008 154, 925. 2,880,842. 0.053778
2007 169,950. 3,912,004. 0.043443
2006 180, 500. 3,777,054. 0.047789
2005 141, 900. 3,641,299. 0.038970
2004 141, 200. 3,533,366. 0.039962
2 Total of line 1, column (d) 2 0.223942

3 Average distribution ratio for the 5-year base period —divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.044788
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 4,516, 251.
5 Multiply ine 4 by ine 3 5 202,274.
6 Enter 1% of net investment income (1% of Part I, line 27h) 6 249,
7 Addlines5and & 7 202,523.
8 Enter qualifying distributions from Part XllI, line 4 8 246, 050.

If ine 8 i1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

TEEAO303L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166 Page 4
iPart VI {Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see the instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A' on line 1.
Date of ruling or defermunation letter (attach copy of letter if necessary - seeinstr.)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, 1 249,
check here *» and enter 1% of Part |, ine 27b
¢ All other domestic foundattons enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hine 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(l) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Add lines 1 and 2 3 249,
4 Subtitle A (ncome) tax (domestic sectnon 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 249,
6 Credits/Payments:
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 .. 6a 680.
b Exempt foreign organizations — tax withheld at source . 6b
¢ Tax pard with apphication for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 680.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. if the total of Iines 5 and 8 1s more than line 7, enter amount owed ) 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 431.
11 Enter the amount of line 10 to be Credited to 2010 estimated tax > 431. I Refunded > 1 0.
iPart VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohtical campaign? la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X
If the answer is 'Yes' to 1a or 1b, atlach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year*
(1) On the foundation > 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . ™
2 Has the foundation engaged in any activities that have not pr_e_wous~ly bee—ntre_ported to the IRS? 2 X
If 'Yes, ' attach a detailed description of the activities T T e o i
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes, ' atlach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If ‘Yes,' has it filed a tax return on Form 990-T for this year? 4b] NYA
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes, ' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least 35,000 in assets at any time during the year? /f ‘Yes,’ camp/ete Parl /I column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) >
N/A
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If ‘No,’ attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5)
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If ‘Yes, ' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If ‘Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2009)

TEEAQ304L 07/06/09
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Form 990-PF (2009) AMBROSIANI-PASTORE FQUNDATION INC. 82-0510166 Page 5
[Part VII-A ] Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 .. . . . 12 X
13 Dud the foundation comply with the public inspection requirements for iIts annual returns and exemption application? .. 13 X

Website address . N/
14 The books are incare of » JACK AMBROSIANI Telephone no. » 208-265-8694

Located at » 1075 W. ODEN BAY RD SANDPOINT ID ZP+4> 83864 _
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 980-PF in lieu of Form 1041 €heck here N/A » E]-

and enter the amount of tax-exempt interest received or accrued during the year ’l 15 J N/A

{Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No

) Ef;gg;v“me%nggrfsrgr@, lend money to, or otherwise ex'tend f:l’edl.t to (or accept it from) a Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes No

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b NYA

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year begmring in 2009? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined n section 4942())(3) or 4942())(5)).

a At the end of tax year 2009, did the foundation have any undistributed income (Iines 6d
and 6e, Part XIl1) for tax year(s) beginning before 20097 DYes No

If 'Yes,' st the years ™ 20 _ -;20- ~=720~- ,20 .-

b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years hsted, answer 'No' and attach statement —see the instructions ) 2b| NYA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
20 _ ,20__ ,20__ ,20 _
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . . |:| Yes No

b If 'Yes,’ did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
bg the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by 8|ﬁ or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings n 2009 ) 3b] NYA

4a Did the foundation invest during the year any amount 1in a manner that would jeopardize its
chantable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20092 . .. . . 4b X

BAA Form 990-PF (2009)

TEEAO305L 07/06/09
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Form 990-PF (2009) AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166 Page 6
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? . Yes No
(3) Provide a grant to an individual for travel, study, or other simitar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or anmals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see instructions)? . . . 5b] NYA
Organizations relying on a current notice regarding disaster assistance check here. . > D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the ;ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NVA

Part Vil
and Contractors

Information About Officers, Direclors, Truslees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(i not paid, enter -0-)

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

“JACK AMBROSIANI | PRESIDENT/TR 0. 0. 0.
1075 W. ODEN BAY ROAD 20.00

SANDPOINT, ID 83864

MARY J. AMBROSIANI _ VICE PRES/SE 0. 0. 0.

1075 W. ODEN-BAY ROAD

25.00

SANDPOINT, ID 83864

2 Compensation of five highest-paid employees (other than those included on line 1see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAO306L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166 Page 7
tPart VIl _]Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Fve highest-paid independent contractors for professional services {see instructions). If none,

enter 'NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

Part D-A | Summary of Direct Charitable Activities
Expenses

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A
2
3 _
- 4 —————————————————————————————————————————————————————— = =
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
v N/ -
A

> 0.
Form 990-PF (2009)

Total. Add lines 1 through 3
BAA

TEEAQ307L 07/06/09




Form 990-PF (2009) AMBROSIANI-PASTORE FOUNDATION INC.

82-0510166 Page 8

{Part X__{ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Farr market value of assets not used (or held for use) directly in carrynng out chantable, etc, purposes:

a Average monthly fair market value of secunties 1a 5,603, 248.
b Average of monthly cash balances 1b -1,018,222.
¢ Farr market value of all other assets (see instructions) 1c
d Total (add Iines 1a, b, and c). 1d 4,585,026,
e Reduction claimed for blockage or other factors reported on lines la and lc
(attach detailed explanation) . 1e| 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract Iine 2 from hine 1d 3 4,585,026.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see Instructions) 4 68,775.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,516, 251.
6 Minimum investment returnEnter 5% of Ine 5 6 225,813,
[Part Xi {Distributable Amount (see instructions) (Section 49420)(3) and ()©) private operating foundations
and certain foreign organizations check here > and do not complete this part.)
1 Minimum investment return from Part X, line 6 . 1 225,813.
2a Tax on investment income for 2009 from Part Vi, line 5 2a 249.
b Income tax for 2009. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 249.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 225,564.
4 Recovernes of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 225,564.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract iine 6 from line 5. Enter here and on Part XIlI, hne 1 7 225,564.
[Part XUl | Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), Iine 26 1a 246, 050.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: o
a Suitability test (prior IRS approval required) T 3a
b Cash distribution test (attach the required schedule) o 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ||ne 8, and Part X!lI, line 4 4 246,050.
Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 249,
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 245,801.
Note: The amount on line 6 will be used In Part V, column (b), iIn subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2009)

TEEAD308L 07/06/09




Form 990-PF (2009) AMBROSIANI-PASTORE FOUNDATION INC.

82-0510166 Page 9

Part XHf{ Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2008

A48

d
2005

1 Distnibutable amount for 2009 from Part XI,
line 7

225,564.

2 Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only

636.

b Total for prior years 20,20, 20

3 Excess distributions carryover, if any, to 2009;
a From 2004

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of lines 3a through e

4 Qualfying distributions for 2009 from Part
X, ned: > § 246, 050.
a Applied to 2008, but not more than line 2a

636.

b Applied to undistnibuted income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2009 distributable amount

225,564,

e Remaining amount distnibuted out of corpus

19,850.

5 Excess distributions carryover applied to 2009

0.

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract hine 5

b Prior years' undistributed income. Subtract
Itne 4b from line 2b

19, 850.

¢ Enter the amount of prior years' undlstrlbut
ed income for which a notice of deficiency
has been 1ssued, or on which the section b
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2008. Subtract line 4a from
line 2a Taxable amount — see instructions

-

Undistributed income for 2009, Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 .

7 Amounts treated as distributions out of
corpus to satlsfg requirements imposed
by sectlon 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2004 not
applied on hine 5 or line 7 (see instructions)

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from hne 6a

19,850.

10 Analysis of ine 9:
a Excess from 2005

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009 19, 850.

BAA

TEEAQ309L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) AMBROSTANI-PASTORE FOUNDATION INC. 82-0510166 Page 10
iPart XJV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruhng
1s effective for 2009, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942()(3) or 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the MiBImum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

each year listed
b 85% of hne 2a

¢ Quahfying distributions from Part XIl,
line 4 for each year listed.

d Amounts included in hine 2c¢ not used drrectly
for active conduct of exempt actwvities

e Quam?lmg distnbutions made directly
for active conduct of exempt activities.
Subtract hine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()) (3)(B) (i)

b ‘Endowment’ alternative test— enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ ‘Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royatties)

(2) Support from general public and 5 or
more exemp! organizations as provided
in section 4942())(3)(B)(w)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income
iPart XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in .
assets at any time during the year — see instructions.) ia-

~ezq .t B

1 Information-Regarding Foundation Managers: S To g lonE s
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundatlon before-the - -
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).) ;

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnershup or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ? if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAO310L 07/06/09 Form 990-PF (2009)




F.orm 990-PF (2009) AMBROSIANI-PASTORE FQUNDATION INC.

82-0510166 Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

1 recipient 1s an individual,
show any relationship to
any foundation manager or
substantial contributor

Foundation
status of
reciptent

Purpose of grant or
confribution

Amount

a Paid during the year

Total . > 3a
b Approved for future payment
Total > 3b

BAA

TEEAD501L  07/06/09

Form 990-PF (2009)



Form 990-PF (2009) AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166 Page 12

Part XVEA_|Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
() (b) () (d) (e
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue’ code (see the instructions)

a

b

c

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 68,394.
5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property
Net rental ncome or (loss) from personal property
Other investment income
Gam or (loss) from sales of assets other than inventory -95,187.
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

@Ww 00N O

11 Other revenue-

a FEDERAL TAX REFUND 2,297.
b TYCO SETTLEMENT 45,932.
c
d
e
12 Subtotal Add columns (b), (d), and (e) 68,394. -46,958.
13 Total. Add line 12, columns (b), (d), and (e) 13 21,436.

(See worksheet in the instructions for line 13 to venify calculations )
Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in 6Q[gmn (e) of Part XVI-A confributed importantly to the
 / accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA TEEA0502L  07/06/09 Form 990-PF (2009)



Form 990-PF (2009) AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166 Page 13

IPart XVl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgarization Yes L No

described in section 501(c) of the Code (other than section 501(c)(3) orgarmizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash, . . 1a(1) X
(2) Other assets . . . . .o .. . la(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a nonchartable exempt organization 1b (2) X
(3) Rental of facihities, equipment, or other assets . . 1b(3) X
(4) Reimbursement arrangements . 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of facihties, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalies of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true, comect, and
complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

v ek b M | i‘/;\,/re > OFFICER

S
l(; Signature of officer or trustee Date Title
N b Date Check E’srepaéier's I‘dentlfwt?‘g nun;nrbz;r
H . SIrenpaarer:;s » g{ see_c [ ee Signature in the instrs
E e [P %? & Catin 5/2/ /1D |Zhees » [1P00073651
E | parer's |Fim's name o MAGNUSON, MCHUGH & COMPANY, P.A. emn > 82-0331228
se yours f self-
Only |smpiyed, ™ 2100 NORTHWEST BLVD, SUITE 400
S "  COEUR D'ALENE, ID 83814 Phonene > 208-765-9500
BAA Form 990-PF (2009)

TEEAOSO3L 07/06/09



2009 FEDERAL STATEMENTS PAGE 1
AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166
STATEMENT 1
FORM 990-PF, PART |, LINE 6A
NET GAIN gLOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: SCHEDULE ATTACHED
DATE ACQUIRED: VARIOUS
HOW ACQUIRED: PURCHASE
DATE SOLD: VARIOUS
TO WHOM SOLD:
GROSS SALES PRICE: 5,902, 352.
COST OR OTHER BASIS: 5,307,412,
BASIS METHOD: COST
GAIN (LOSS) 594, 940.
DESCRIPTION: SCHEDULE ATTACHED
DATE ACQUIRED: VARIQUS
HOW ACQUIRED: PURCHASE
DATE SOLD: VARIQUS
TO WHOM SOLD:
GROSS SALES PRICE: 815,198.
COST OR OTHER BASIS: 1,505, 325.
BASIS METHOD: COST
GAIN (LOSS) -690,127.
TOTAL $§ -95,187.
STATEMENT 2
FORM 990-PF, PART |, LINE 11
OTHER.INCOME el
TEr T (R) (B) NET (C) ==~
o REVENUE INVESTMENT ADJUSTED-
PER BOOKS INCOME NET INCOME
FEDERAL TAX REFUND $ 2,297.
TYCO SETTLEMENT 45,932.
TOTAL § 48, 229.8 0.8 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
TAX PREP FEES $ 1,450. $ 1,450.
TOTAL $ 1,450. S 1,450. $ 0. $ 0.




2009 FEDERAL STATEMENTS PAGE 2
AMBROSIANI-PASTORE FOUNDATION INC. 82-0510166
STATEMENT 4
FORM 990-PF, PART I, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER_BOOKS INCOME NET INCOME __ PURPOSES
ESTIMATED TAX PAYMENTS 680.
TOTAL & 680 § 0. 3 0. 3 7.
STATEMENT 5
FORM 990-PF, PART I, LINE 25
CONTRIBUTIONS, GIFTS, AND GRANTS
CASH GRANTS AND ALLOCATIONS
CLASS OF ACTIVITY:
DONEE'S NAME: SCHEDULE ATTACHED
DONEE'S ADDRESS:
RELATIONSHIP OF DONEE: '
ORGANIZATIONAL STATUS OF DONEE:
AMOUNT GIVEN: s 246,050.
TOTAL § 246,050,
STATEMENT 6 -
FORM 990-PF, PART Il, LINE 10B - _
INVESTMENTS - CORPORATE STOCKS o
VALUATION BOOK . FATR MARKET
CORPORATE. STOCKS METHOD VALUE ! YALUE
INVESTMENT - CORPORATE STOCK COST $ 4,194,790, &  9,803,600.
TOTAL § 4.104.790. § 9.803. 600,
STATEMENT 7
FORM 990-PF, PART I, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE_BONDS METHOD VALUE VALUE
INVESTMENT - CORPORATE BONDS COST $ 200,000, $ 190, 500.
TOTAL & 200,000, 3 190 500




AMBROSIANI - PASTORE FOUNDATION, INC.
LIST 2009 DISBURSEMENTS

NAMES AND ADDRESSES TYPE PURPOSE OF GRANT AMOUNT

tti—;*mtm*tttt“tttttt“splRITUAL DEVELOPMEN T =

Immaculate Heart Retreat Center G Assistance for Retreats $20,000.00

6910 Ben Bur Rd.
Spokane, Wash. 99223-1899

Bonner Gospel Mission T Gospe! Mission for Men $7,000.00
P.O. Box 263 Grace Haven for Women

Ponderay, |d. 83862

St. Ann's Catholic Church G Donation $20,000.00
6712 El Paso

Bonners Ferry, Id. 83805
Subtotal $47,000.00

aiainiaiaie EDUCATIONAL DEVELOPMENT ***** *
SCHOLARSHIPS

Lake Pend Orielle School District Sandpoint High School
901 Triangie Dr. Scholarship-
Sandpoint, Id. 83864 G ScholarshijRev. A $8,250.00
G  ScholarshijRev. B $6,000.00
G Clark Fork High School $1,750.00
G  Clark Fork High School $14,490.00
G LPO Alternative School $14,300.00
Subtotal $44,790.00

s YOUTH AND FAMILY CRISIS PROGRAMS**##iwtuikais

Juvenile Justice Outreach T Youth Crisis Intervention $10,000.00
2900 Government Way, PMB 248
Coeur d' Alene, Id. 83815-3751

Idaho Youth Ranch T Youth Ranch for $15,000 00
5465 W. Irving St. Bldg. #2 Disadvantaged Children
P. O. Box 8538

Boise, Id. 83706

CK#

483

485

499

473
474

477

500
500

486

487

DATE

12/8/2009
12/14/2009

12/14/2009

8/10/2009
8/26/2009

11/16/2009

12/28/2009
12/28/2009

12/14/2009

12/14/2009



10

11

12

13

14

15

16

17

St. Joseph's Cub Scouts G
P. O. Box 279
Sandpoint, Id. 83864

St. Joseph's Boy Scouts Troop #30 G
P. O. Box 279
Sandpoint, Id. 83864

Family Lifeskills Northwest G
2923 Sandpoint West Drive
Sandpoint, Id. 83864

Toys For Tots M
Daily Bee

310 Church Street

Sandpoint, I[d. 83864

Panhandle Special Needs T
1424 N. Boyer
Sandpoint, Id. 83864

The Filling Station G
P. O. Box 449

Clark Fork, Id. 83811

Sandpoint Teen Center G
P. 0. Box 1212

Sandpoint, Id. 83864

Daybreak Youth Services G
960 E. 3rd Avenue
Spokane, WA 99202

Kinderhaven G
P. O. Box 2097
Sandpoint, Id. 83864

Life Choices Clinic G
2020 12th Avenue
Lewiston, Id. 83501-3030

Sandpoint Life Choices G
P. O. Box 2360

204 E. Superior St. Suite 1
Sandpoint, Id. 83864

Donation

Donation

Life Skills Program

Christmas Toys and Food
For Underprivileged Children

Adult Liife Skills Training

Developmental Disabilities

Teen Center

Youth Programs

Youth Crisis Intervention

Dénation

Donation

Donation

Subtotal

$2,000.00

$3,000.00

$2,000.00

$7,000.00

$10,000.00

$15,000.00

$5,000.00

$10,000.00

$5,000.00

$7,207.00

$7,000.00

$15,000.00

$113,207.00

471

489

490

484

491

492

472

497

482

479

4398

476

6/10/2009

12/14/2009

12/14/2009

12/14/2009

12/14/2009

12/14/2009

7/26/2009

12/14/2009

12/8/2009

12/5/2009

12/14/2009

10/9/2009



18

19

20

21

22

DOMESTIC VIOLENCE PROGRAMS

VAST T  Domestic Abuse
21'_/ N. First Ave
Sandpoint, Id. 83864

Subtotal

$3,000.00

$3,000.00

‘ “CHARITYwssweeress e
GENERAL AID PROGRAMS

Bonner County Food Bank M  County Food Bank
921 N. Fifth Ave.

Sandpoint, Id. 83864

Sandpoint Area Seniors M  Assist Local Area Seniors
820 Main St. Meals on Wheels

Sandpoint, Id. 83864

Subtotal

TERMINAL ILLNESS

Wishing Star Foundation M  Terminally ILL children
C/O Verna Lutz
665 Mtn. View Rd.

Sandpoint, Id. 83864

Bonner County Hospice M  Assist Terminal Patients At
P.O. Box 1448 Death
Sandpoint, Id. 83864

Subtotal

GRAND TOTAL

$8,053.11

$10,000.00

$18,053.11

$10,000.00

$10,000.00

$20,000.00

$246,050.11

465

478

494

495

496

12/14/2009

11/25/2008

12/14/2009

12/14/2009

12/14/2009



CHARLES SCHWAB 2009 REALIZED GAIN OR LOSS REPORT ACCOUNT: 3214-7956
Ambrosiani Pastore Foundation 12/31/2009
Download for 01/01/2009 to 12/31/2009
Symbol Descnption Closed Date Quantity Proceeeds Cost Basis Total Long Term Short Term
Gain or Loss ($) Gain or Loss {$) Gain or Loss ($)
ABT ABBOTY LABORATORIES 3/3/2009 750 34,535.88 41,088.70 16,552 82) (6,552.82}
ACl ARCH COAL INC 5/13/2009 10,000 171,577.70 167,956.78 3,620.92 3,620 92
AET AETNA INC NEW 3/9/2009 1,000 20,112.93 25,798.25 (5,685 32) (5,685 32)
3/3/2009 1,000 20,240.93 46,119.55 (25,878 62) (25,878 62)
2,000 40,353.86 71,917.80 (31,563 94) (31,563 94)
AKS AK STEEL HOLDING CORP 8/25/2009 17,000 362,425.05 154,344.74 208,080.31 208,080.31
AEP AMERICAN ELECTRIC PWR €O INC 3/3/2009 1,100 28,425.89 36,128.70 (7,702 81) (7,702 81}
AXL AMERICAN AXLE & MFG HLDG 4/14/2009 30,000 46,044.02 49,228.30 (3,184 28) {3,184 28)
4/20/2009 10,000 11,859 78 15,308.95 (3,449 17) (3,849 17)
7/14/2009 30,000 41,081.56 99,935.13 (58,853 57) (58,853 57)
7/30/2003 40,000 66,971.81 84,010.90 (17,039 09} {17,039.09)
110,000 165,957.17 248,483.28 (82,526.11) (82,526 11)
BHI BAKER HUGHES INC 3/3/2009 1,000 27,32541 33,298.10 (5,972 69) {5,972 69)
BHI 3/3/2009 1,000 27,325.41 67,994.63 (40,669 22) {40,669.22)
2,000 54,650 82 101,292.73 {46,641 91) (40,669.22) (5,972 69)
BAC BANK OF AMERICA CORP 4/8/2009 5,000 35,465 50 215,550.54 {120,085 04) {180,085 04)
BAC 4/8/2009 20,000 141,862.03 180,321 65 (38,459 62) {38,459.62)
BAC 4/14/2009 10,000 106,488.31 100,908.95 5,579.36 5,579.36
BAC 4/20/2009 30,000 285,574 75 297,926 85 {12,352 10) (12,352.10)
65,000 ~ 569,390 59 794,707.99 (225,317.40) (180,085 04) (85,232 36)
BEAV B E AEROSPACE INC 4/14/2009 15,000 162,242 12 116,123.59 46,118.53 - 46,118.53
8/25/2009 10,000 179,379.67 126,376.85 53,002 82 53,002.82
25,000 341,621.79 242,500.44 99,121.35 99,121.35
BDX BECTON DICKINSON & CO 3/9/2009 500 31,615.87 42,657 95 (11,042 08) (11,042 08}
CAT CATERPILLAR INC 3/3/2009 1,750 39,103 38 77,846.55 (38,343 17) (38,343 17)
CHSCP CHS INC 8% PFD 4/1/2009 4,000 101,478.69 100,375.20 1,103.49 1,103.49
4 CITIGROUP INC 4/20/2009 60,000 191,677.17 171,535.80 20,141.37 20,141.37
9/16/2009 60,000 251,886.12 313,882.75 {61,996 63) {61,996 £3)
120,000 443,563.29 485,418.55 {41,855.26) {41,855 26)
cl CIGNA CORP 3/4/2009 4,100 58,333.72 58,300.96 32.76 3276
a 3/9/2009 6,000 77,836.41 85,318.68 (7,482.27) (7,482.27)
l&] 3/26/2009 7,000 128,843.56 118,168.95 10,674.61 10,674.61
17,100 265,013 69 261,788.59 3,225.10 3,225.10
ED CONSOLIDATED EDISON INC 3/3/2009 1,600 54,869 90 66,700 47 (11,830 57) (11,830 57)

PAGE 1




Symbol Descnption Closed Date Quantity Proceeeds Cost Basis Total Long Term Short Term
Garn or Loss ($) Gain or Loss {$) Gain or Loss ($)

cosTt COSTCO WHSL CORP NEW 3/9/2009 750 29,179.67 49,345 15 {20,165.48) (20,165 48)
CRAY CRAY INC NEW 8/3/2009 25,500 208,701.27 228,602.44 $19,901 17) (19,901 17)
DE DEERE & CO 3/3/2009 500 12,516.22 42,125.35 (29,609 13} (29,609 13)
DE 4/6/2009 250 9,030 21 21,062.49 {12,032 28) {12,032.28)}

DE 4/6/2009 750 27,090.63 28,656.70 {1,566 07) {1,566 07)

1,500 48,637.06 91,844.54 (43,207 48) {41,641 41) (1,566 07)

DAL DELTA AIR LINES INC NEW 3/9/2009 20,000 77,591.62 89,608 95 {12,017 33} (12,017 33)

oow DOW CHEMICAL COMPANY 4/14/2009 20,000 216,377.74 216,417.90 {490 16} {40 16)

8/25/2009 10,000 225,576.42 128,263.85 97,312.57 97,312.57

30,000 441,954.16 344,681.75 92,272.21 97,272.41

DUK DUKE ENERGY CORP NEW 3/3/2009 2,000 24,671.03 37,221.31 (12,550 28) {12,550.28)

DUK 3/9/2009 1,500 17,810.95 27,915.99 {10,105.04) (10,105 04)

3,500 42,481.98 65,137.30 {22,655 32} (22,655 32)

EMC E M C CORP MASS 3/9/2009 7,000 69,080.66 75,188.95 {6,108 29) {6,108 29)

EMC 3/26/2009 10,000 119,590.38 107,808 95 11,781.43 11,781.43

17,000 188,671.04 182,997.90 567314 5,673 14

FTO FRONTIER OIL CORP 4/6/2009 8,000 111,712.27 111,029.85 682.42 6B2.42
GE GENERAL ELECTRIC COMPANY 3/3/2009 7,000 49,200 77 239,409 95 {190,209 18) {190,209 18)

GM GENERAL MOTORS CORP 3/30/2009 60,000 171,972.16 185,117.90 (13,145 74) {13.145.74)
HBC+A H 'S B C HLDGS 6 20% ADRFSPONSORED ADR 3/3/2009 4,000 41,518.81 100,000.00 {58,481 19) {58,481.19)

IR INGERSOUW. RAND CO CL A FBERMUDA 4/14/2009- - 1,500 23,694.91 26,736 45 {3,041 54) (3,031.54)
IR 4/14/2009 --- 1,500 23,694 92 63,638.95 (39,944 03) (39,944 03)

3,000 47,389 83 90,375.40 (42,985 57) (39,944 03) (3,041 54)

14 INTERNATIONAL PAPER CO 4/14/2009 20,000 143,160.48 147,685.80 {4.525 32) {4,525 32)

8/25/2009 10,000 214,940.60 105,217.90 109,722.70 109,722.70

30,000 358,101.08 252,903 70 105,197.38 105,197.38

IN) JOHNSON & JOHNSON 3/9/2009 1,000 46,563.27 64,730.50 {18,167 23} {18,167.23}

IPM JPMORGAN CHASE & CO 2/17/2009 325 7,141.00 13,351.57 {6,210 57) {6,210 57)

SWMIX LAUDUS INTN'L MARKETMASTERS FD SELECT* 3/3/2009 2,611 22,820.14 55,118.22 {32,298.08) {32,298 08)

LEA LEAR CORP 4/20/2009 60,000 49,013.74 60,626.85 {11,613.21) {11,613 11}

MTW MANITOWOC COMPANY INC 7/28/2009 30,000 172,077 67 172,216.62 (138 95) (138.95)

MRO MARATHON OIL CORP 4/14/2009 3,000 82,269 02 125,129.03 (42,8560 01} (42,860 01)

MET METLIFE INC 3/3/2009 2,500 34,017 90 112,758.40 {78,740.50) (78,740 50)
MET+A METUFE INC A PERP PFD 3/9/2009 4,000 29,104 99 100,025.00 {70,920 Q1) (70,920 01)

SERIES A NON-CUM FLTG
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) Symbol Description Closed Date Quantity Proceeeds Cost Basis Total Long Term Short Term
Gain or Loss {$) Gan or Loss (5} Gatn or Loss ($)

NTAP NETAPP INC 3/26/2009 5,000 77,441.19 75,535.45 1,905.74 1,905.74
PCX PATRIOT COAL CORP 5/13/2009 30,000 245,351 48 270,517.90 (25,166 42) {25,166 42)
PG PROCTER & GAMBLE 3/3/2009 1,000 47,201.98 64,058.95 (16.856.97} {16,856.97)
PL PROTECTIVE LIFE CORP 8/25/2009 20,000 409,894 98 132,909.09 276,985.89 276,985.89
PSA PUBLIC STORAGE REIT 3/9/2009 1,000 48,055.25 74,629 95 {26,574 70} (26,574.70)
PSA 3/9/2009 1,000 48,064.25 49,148.95 (1,084 70} (1,084 70}
2,000 96,119.50 123,778.90 (27,659.40} (26,574.70)} {1,084 70}
TGT TARGET CORPORATION 3/3/2009 1,000 26,330.90 53,384.97 (27,054 07) (27,054.07}
TRW TRW AUTOMOTIVE HOLDINGS 8/25/2009 10,000 188,972.57 65,017.90 123,954 67 123,954.67
9/17/2009 20,000 380,132.40 103,785.80 276,346.60 276,346.60
30,000 569,104.97 168,803.70 400,301.27 400,301.27
UAL U A LCORP NEW 3/9/2009 20,000 73,595.61 83,798 80 {10,203.19) {10,203 19)
uss U S BANCORP DEL NEW 3/3/2009 400 5,031.02 13,604.27 (8,573.25) {8,573.25)
92344U-AA-3 VERIZON NEW JER 5.875%12DEB-A 4/2/2009 200,000 202,775.00 198,525.00 4,250.00 4,250.00
DUE 01/17/12
GRAND TOTAL ’ 6,717,549 65 6,812,736 52 (95,186 87) (690,126 53) 594,939.66
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