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Form 990"PF

Return of Private Foundation

FeD

OMB No. 1545-0052

or Section 4947(a)(1) Nopexempt Chal:itable Trust 2009
Department of the Treasiy Treated as a F"nvate Foundation
intema! Revenue Service 77)]  Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: I:l Initial return [:I Initial Return of a former public charity D Final return
Amended return Address change Name change
Name of foundation A Employer identification number
Uss e RShHE BAIR RANCH FOUNDATION 50301715 0
Otherwise, C/O ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184
print Number and street (or P.O. bax number if mail is not delivered to street address) Room/surte  |B Telephone number
ortype. 11601 LEWIS AVE 105 (406) 657-8127
Isnes:::t?:::c Crty or town, state, and ZIP code C it exemption application is pending, check here PD
BILLINGS, MT 59102 D 1. Foreign organezations, check here | »[ ]
[ Section 501(c)(3) exempt private foundation 2. Foreign orgmizaions mesting the85% test, [ |

H Check type of organization:
[E Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

I Fair market value of all assets at end of year
(from Part ll, col. (c), line 16)

J Accounting method:
I__—l Other (specify)

[:] Cash

r_i] Accrual

E If private foundation status was terminated
under section 507(b)( 1){A), check here PD

F If the foundation is in a 60-month termination

L]

Sps 87,210,561 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check here.
Part | | Analysis of Revenue and Expenses d) Disbursements
@«k‘%——' Mt o | eatons | i | iem | =
‘;3() 1 Contributions, gifts, grants, etc., received ) o TRl P
> 2 Checkp it the foundation is not required to attach Sch B - s K
= j Meestonsamgsandtemporay PO N
s 4 Dividends and interest from securties 1,123,431, 1,123,431. STATEMENT 1.
e 5a Grossrents . 190,203. 190,203. _ISTATEMENT 2 .
= b Net rental income or (loss) 77,731. SR ' L T {3y TISTATEMENT 3 -
“é% @ 6@ Net gain or floss) from sate of assets noton ne 10 .. . -657,392. N M v o T e
F*'::: 2| bRuere™® 15,571,266, ..~ . . |- o BT
E o | 7 Capal gan net ncome (from Part IV, ine2) K 0. R < A
“| 8 Netshort-termcapitalgain ... ... .. BN - -
9 Income modifications ......................c.... ... .. N T R
102 m.;"’;.::;t:"’f‘i“f //’\ 860,948. ‘ - s __[STATEMENT . 4
 Gross Nozg K\\ ........... 860,948. 860,948.[" -
l hi hm . o
] Addhng%ﬂhr'aughﬂ 1,517,190.] 1,313,634. 860,948. -
) of cificers, drpatefict \ 0. 0. 0. 0.
8 | 16a Leyal fees) =" e
§_ ngfees ... . STMT 5. 34,534. 11,511. 0. 23,023,
5| ¢ Other professionalfees . . . STMT. 6 . 588 ,694. 392,482. 0. 196,212.
S017 Interest . . ...
E 18 Taxes STMT. 7 9,258. 0. 0. 0.
2119 Deprecation and depletion . ... . ... .. AL
© E|20 Occupancy R
S 2|21 Travel, conterences and meetmgs _______________
P E 22 Printing and publications ... ...
= (23 Otherexpenses = . . STMT. 8 1,186,196. 112,473. 860,948. 212,775.
> 'f.:; 24 Total operating and administrative
; 2 expenses. Add lines 13through23 . . 1,818,682.] 516,466. 860,948, 432,010.
Ol25 Contributions, gifts, grants paid 1,946,878. ’ T e s sy 1,946 ,878.
8 26 Total expenses and disbursements.
=z Add lines24and25 .. .. 3,.765,560. 516,466. 860,948, 2,378,888.
% 27 Subtract line 26 from line 12: T D P N L .-
@) @ Excess of revenue over expenses and disbursements —2,248,370. - F - et B Al
wn b Netinvestment income (f negative, enter -0-) ” N 797,168. & .
¢ Adjusted net income (f negative, enter o) . 5 C 0.

12410125 792194 130067

a7%roe LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

THE BAIR RANCH FOUNDATION

Balance Sheets

Attached schedules and amounts In the description
columa should be for end-of-year amounts only

C/0O ANDERSON ZURMUEHLEN & CO.,

P.C.

81-0108184

Page 2

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets

b
c
1

12
13
14

15

16
17
18
19
20
21

Liabllities

23

24
25
26

27
28
29
30

Net Assets or Fund Balances

_13

Cash - non-interest-bearing____ . . ... . ... . . ... ...
Savings and temporary cash investments
Accounts receivable P

_30

—5.

-5.

1 804 660.

Less: allowance for doubtful accounts P>

4, et ..—[ . N

s

377.166.

377,166.

Pledges receivable b

Less: allowance for doubtful accounts P>

‘‘‘‘‘

Grantsreceivable
Receivables due from officers, directors, trustees, and other
disqualified persons _
Other notes and loans recehable

Less: allowance for doubtful accounts P

“= .
PN -t

Inventories forsaleoruse . .. . ... ...
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 9

Investments - corporate stock . STMT 10
STMT 11

Investments - corporate bonds
395,728.

340,415.

446,418.

2,500,000.

6,529,555,

5,015,867,

5,202,429.

31,517,276.

32,666,494.

31,428,796.

Investments - land, bulldings, and equipment basis >
> 353,455.

6 686 612.

k; J/:(

42 786.

-, «~”“‘1‘ A
S SR ¢ M

x‘

42,273.

6,453,364.]

6., 585 866
1 082 000.

Less. accumutated depreciaton o ee 4 e

Investments - mortgage loans . . .
Investments - other | .
Land, buildings, and eqmpment basns >

3 625.

3 625.

 2,787,825.[

Less.accumutated deprecaton _> 1 159 282.

< AL
‘ "F""(

1 722 477.

\,:.*-,( Lo ’S N

3 625.
,,’;«'7’" T

1, 628 543.

- ’»lpxk‘

40, 000 000.

Other assets (describe P> STATEMENT 13)

265,396.

30,684.

30,684.

Total assets (to be completed byallfilers) ....... ... . . ... .

48,912,799.

Accounts payable and accrued expenses ... .. ... . .. ... ..
Grantspayable . . .. ... . L e
Deferredrevenue . .. . . ... e
Loans from officers, drectors, trustees, and other disqualified persons

Mortgages and other notes payable . e e e e e
Other liabilities (describe P> )

46,664,429.]

Total liabilities (add lines 17 through22) .. ... . .

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted .. .. . ... ..
Temporarily restricted J
Permanently restricted . .~ e e e
Foundations that do not follow SFAS 117 cheek here > [ZI
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds . . .
Paid-in or caprtal surplus, or land, bldg., and equ:pment fund _________
Retained earnings, accumulated income, endowment, or other funds _
Total net assets or fund balances .

Total liabilities and net assets/fund balances ... .. . ..

0.

0.

0.

48,912,799.

46,664,429.

48,912,799.

46,664,429.]

48,912,799.

46,664,429

87,210,561.

[Part 1ll ] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part l, column (a), line 30

(must agree with end-of-year figure reported on prior year'sreturn) .
Enteramount from Part, line27a . ... ...
Other increases not included in line 2 (itemize) P>

Addlines 1,2,and3
Decreases not mcluded n Ime 2 (rtemlze) b

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 1I, column (b), ine 30 ___

h N W N

923511
07-07-09

12410125 792194 130067

48,912,799.

-2,248,370.

0.

46,664,429.

0.

D (O (i (W [N |-

46,664,429.
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, THE BAIR RANCH FOUNDATION

Form 990-PF (2009) C/0O ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184  Pages
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g-, real estate, (b’,'fo"{uagqa”s'g"-d (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo,, day, yr.)

ia VARIQUS SALES OF INVESTMENTS P

b SALE QOF BUILDING P

¢ SALE OF EASEMENT P

d SECURITIES LITIGATION P

e

; Depreciation allowed (0) Cost or other basis (h) Gain or (loss)
(e) Gross sales price @ (or allowable) plus expense of sale (e) plus (f) minus (g)

a 14,996,627, 16,181,287. -1,184,660.

b 541,250. 47,371. 493,879.

¢ 25,800. 25,800.

d 7.589. 7,589.

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
o A ; : col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 ";53;“37;’1‘;33'3 %{,Efﬁifs(ﬁf ﬁ‘;"ng) Losses (from col. (h))

2 -1,184,660.

b 493,879.

¢ 25,800.

d 7,589.

e

If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 -657,392.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (loss), enter -0- in Part |, line 8 ... N/A
Part V.| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . ... o e |:| Yes m No

If ‘Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) oo ()
Calendar yfgsfo?g',?ﬂgg?“ggg,nmng in) Adjusted qualifying distributions Net value of noncg:x)ritable-use assets (col. (Db')s H:Si%té%"b?ﬂgl_ ()
2008 4,121,799. 63,059,814. .065363
2007 4,046,878. 74,022,434. .054671
2006 4,054,964. 76,649,350. .052903
2005 1,457,314. 62,695,156. .023244
2004 4,373,241. 61,706,423, .070872
2 Total of line 1, column (d) __ L R .267053
3 Average distribution ratio for the 5-year base penod dlvlde the tolal on hne 2 by 5 or by the number of years
the foundation has been in existence if less than5years .~ . . . .. ... .. ... . |3 .053411
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 . ... | 4 39,477,879.
5 Multiplytinedbylined .. ... ... R 2,108,553.
6 Enter 1% of net investment income (1% of Part |, line270) . . ... . . . . . |g 7.972.
T ABNes5and 6 | | s e e e e e e e 7 2,116,525.
8 Enter qualifying distributions from Part XIl, line4 = . o |8 2,378,888.

If line 8 is equal to or greater than line 7, check the box in Part VI lme 1b and complete that parl using a 1% tax rate.
See the Part VI instructions.

923521 07-07-09

Form 990-PF (2009)
3 P
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. , THE BAIR RANCH FOUNDATION
Form 990-PF (2009) C/0 ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184 Page 4
[Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1. ¥ . .
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) T : ._'x;_b ;
b Domestic foundations that meet the section 4840(e) requirements in Part V, check here B> [ X and enter 1% 7,972.
OFPArt LB 27D .\ s o e o o
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of Part |, ine 12, col. (b) Ao e o
2 Taxunder section 511 (domeshc sechon 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) ... ... .. ... 2 0.
3 Addlines 1and2 o e e e e e e e e+ e e e 3 7,972.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundanons only QOthers enter -0 ) e 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 7,972.
6 Credits/Payments: S N o
a 2009 estimated tax payments and 2008 overpayment creditedt02009 .. | 6a 30,684. 7 1ot
b Exempt foreign organizations - tax withheld at source .| o . e, T
¢ Tax paid with application for extension of time to file (Form 8868) | se N I
d Backup withholding erroneously withheld . . . . 6d
7 Tofal credits and payments. Add lines 6a through 6d R . 7
8 Enter any penalty for underpayment of estimated tax Check here [K] |f Form 2220 is attached o 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amountowed = T 2 )
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald T I [ 22,712.
11__Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 22,712 ] Refunded > [ 11 0.
l Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in * |Yes| No
any political campaign? ... .. ... e . |12 X
b Did it spend more than $100 during the year (either dlrectly or indirectly) for polmml purposes (see mstruchons for deﬁnmon)'? _______________ 1b ] X
If the answer is *Yes" to {a or 1b, attach a detailed description of the activities and copies of any materials published or ) *v { o
distributed by the foundation in connection with the activities. A i
¢ Did the foundation file Form 1120-POL for this year? = . IR I |- X
d Enter the amount (if any) of tax on political expenditures (sect]on 4955) lmposed durmg the year 3 : ‘ \
(1) On the foundation. p> $ 0 . (2) On foundation managers.p> $ 0. N L
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation o v
managers. > $ 0. e e
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . 2
If "Yes," attach a detailed description of the activities. k >
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or 3 R
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges 3
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . .. . 4a
b If"Yes," has it filed a tax return on Form 990-T forthisyear? . . . . N/A | #
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the yeal’? S i 5

If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? ...

7 Did the foundation have at least $5,000 in assets at any time during the year‘?
If “Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MT
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 390-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(1)(3) or 4942(1)(5) for calendar o 13

year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f *Yes," complete Part XIV T - X
10__Did any persons become substantial contributors during the tax year? i ~ves " attach a schedule listing thew names and addresses .. . .. . .. 10 X
Form 990-PF (2009)
923531
07-07-08
4 P

12410125 792194 130067 2009.02010 THE BAIR RANCH FOUNDATION C 130067_1




. . THE BAIR RANCH FOUNDATION
Form 930-PF (2009) C/0O ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes,” attach schedule (see instructions) ... .. [T U I A | X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August17,20087 . . ... ... L | 12 X
13 Did the foundation comply with the public inspection requirements for rts annual returns and exemptron apphcatron” e XX
Website address P> N/A
14 Thebooksareincareof p» U.S. BANK TRUST NAT'L ASSC MT Telephone no.p~{(406) 657-8127
Locatedat p»P.O. BOX 30678, BILLINGS, MT zP+4 59115
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here L e P[:l
and enter the amount of tax-exempt interest received or accrued during the year . ) | 15 l N/A
| Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Requrred
File Form 4720 if any item is checked in the "Yes® column, unless an exception applies. ; —|Yes| No
1a During the year did the foundation (either directly or indirectly): ; ’ P :
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ... . ... .. D Yes [_I_L] No Co- dn
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified PErSON? i e s e et et e e s [ ves (X1 Mo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? = = . ... . D Yes [KI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? = = . [:' Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? = . o . El Yes III No
(6) Agree to pay money or praperty to a government official? (Exceptron Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . .. T l:| Yes Ei] No
b Ifany answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descrrbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? = . . ... _N/A .
Organuzations relying on a current notice regarding disaster assistance checkhere . > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected

before the first day of the tax year beginning in 20097 | . L e e e+ o e e e e

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation * e L
defined in section 4942(j)(3) or 4942(j)(5)): N I g“
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning "y i"‘ i
bEfOre 20097 o e e e e e s o Yes X0 || e
If "Yes,” list the years > ) , o ot
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect L ¥ 5
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach = ,«2, G
statement - see INSUCHONS.) . .. . . . e e e e N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a, I|st the years here
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duringtheyear? . D Yes [X1 No

b If *Yes," did it have excess busmess holdrngs in 2009 asa resutt ot (1) any purchase by the foundatron or d|squallﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) ... ... .. N/A .
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charrtable purposes” _________________ .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that N B IO
had not been removed from jeopardy before the first day of the tax year beginningin2009? . . . .. .. ... ... ... .. ... 4b X

Form 990-PF (2009)

923541
07-07-09

5 P
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THE BAIR RANCH FOUNDATION

Form 990-RF (2009) C/0 _ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. . . .. ... |:| Yes IXI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? e e . l:] Yes [I_] No
(3) Provide a grant to an |ndlv|dual for travel, study, or other snmllar purposes" e D Yes [2—{] No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in sectmn "
509(a)(1), (2), or (3), or section 4940(d)(2)? ... ... i e, Cves (X | 7|
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educatlonal purposes, or for * e ,
the prevention of cruelty to children or animals? [:' Yes [X] No e
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions tall to qualrty under the exceptlons descnbed in Regulatlons .- ;
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? _ . N/A | 5b
Organizations relying on a current notice regarding disaster assistance check here B o, | 4 [:l ’ & :
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because rt mamtamed N 2 :
expenditure responsibility for the grant? . N/A . D Yes D No . ?;‘, ‘
If "Yes, ® attach the statement required by Regulatlons sectlon 53 4945-5(d) . *| e
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on ;
a personal benefit contract? | . o D Yes IE No (RS
b Did the foundation, during the year, pay premlums dlrectty or lndlrectty, ona personal beneﬁt contract‘? ___________________ \6b
If “Yes" to 6b, file Form 8870. Gy
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? = = = D Yes DZ] No Gk
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .. ... ... ... N/A |7

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

Contributions tn
(a) Name and address hg)rsr m:r alreglf‘é%?o gd (C)((l;tol::f::ﬁnon & nyee benett pins aé‘é%ﬁn ec?t?:%r
0 position -0-) compensation allowances
RICHARD SPONG MEMBER
4458 E. PHILLIPS PLACE
LITTLETON, CO 80122 0.00 0. 0. 0.
BILL GOTWALS SECRETARY
P.0O. BOX 30678
BILLINGS, MT 59115 0.00 0. 0. 0.
BILL DAVIES VICE-PRESIDENT
P.O. BOX 30678
BILLINGS, MT 59115 0.00 0. 0. 0.
WAYNE HIRSCH PRESIDENT
P.0O. BOX 30678
BILLINGS, MT 59115 0.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter “NONE."
(b) Title, and average Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation oyesbeneftghans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 . . . . . . . .. . ... . ] 0
Form 990-PF (2009)
923551
07-07-09
6 P
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THE BAIR RANCH FOUNDATION

Form 990-PF (2009) C/0O ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184  Page7

—=0—] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl'| paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

US_BANK TRUST NATIONAL ASSOC MT

P.O BOX 30678 BILLINGS, MT 59115, TRUST ADMINISTRATION 626,177.

Total number of others receiving over $50,000 for professional services. ... . .. . .

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Addlines1through3 . . .. . ... ... ... .o P

0.

923561
07-07-08
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. . THE BAIR RANCH FOUNDATION
Form 990-PF (2009) C/0O ANDERSON ZURMUEHLEN & CO., P.C.

81-0108184 Pages

Part X :[ Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: o

a Average monthly fair market value of securities ... . ... ... s e .. |12 37,030,192,

b Average of monthly cashbalances . 1b 1,780,427.

¢ Fair market value of afl otherassets . . ... . L. ... 1c 1,268,446.

d Total (add lines 1a,b,and ¢) _ e 1d 40,079,065.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . |_te | 0. ¢
2  Acquisition indebtedness applicabletoline 1assets .. . .. .. . . 2 0.
3 Subtractlne2fromiinetd . . . 3 40,079,065.
4  Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructrons) 4 601,186.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 39,477,879.
6 Minimum investment return. Enter 5% offine5 ... . ... ... 6 1,973,894.
_ Distributable Amount (see mstructrons) (Sectron 4942(1)(3) and (])(5) pnvate operatmg foundatrons and certain
foreign organizations check here p» [_—_—| and do not complete this part)

1 Mimmum investment return from PartX, line6 . R R 1,973,894.
2a Tax on investment income for 2009 from Part VI, fine5 e 7,972.).

b Income tax for 2009. (This does not include the tax from PartVl.) = .= 2b -

¢ Addlnes2aand2b . 2¢ 7,972.
3 Distributable amount before ad]ustments Subtract fine 2¢ fom fine 1 3 1,965,922.
4 Recoveries of amounts treated as qualifying distributions ___ 4 0.
5 Addines3andd _ ... e e 5 1,965,922.
6 Deduction from distributable amount (see instructions) . . . . 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll, line 1. . . 7 1,965,922.
[Part XIl] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 . . 1a 2,378,888.

b Program-related investments - total fromPart IX-B ... .. ... . ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charnahle etc. purposes __________________ 2
3 Amounts set aside for specific charitable projects that satisfy the: o

a Surability test (prior IRS approval required)_ ... e e e e e e e e e e e e, da

b Cash distribution test (attach the required schedule) . . ... . . ... . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, ine 8, and Part Xill, lined 4 2,378,888.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b . e e 5 7,972.

6 Adjusted qualifying distributions. Subtract line 5 from fine 4 o 6 2,370,916.

Note. The amount on line 6 will be used in Part V, column (b), in subsequenl years when calculatmg whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

923571
07-07-09

8

Form 990-PF (2009)
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Form 990-PF (2009)

THE BAIR RANCH FOUNDATION
C/O ANDERSON ZURMUEHLEN & CO.,

P‘C.

81-0108184 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part X,
ne?7 ...
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009;

aFrom 2004

(a)
Corpus

(b)
Years prior to 2008

(c) (d)
2008 2009

o

LR L .

1,965,922,

&

b From 2005

¢ From 2006

d From 2007

eFfrom2008 . |
f Total of lines 3a through e

) 215,522.f

4 Qualifying distributions for 2009 from

PartXil,lined4: > $___ 2,378,888.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions) _

¢ Treated as distributions out of corpus
(Election required - see instructions)

3 . .
X, o O

19

d Applied to 2009 distributable amount

0.

e Remaining amount distributed out of corpus

412,966,

1.965.922.

5 Excess distributions carryover apphied to 2000

( an amount appears n column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

@ Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5 ___

0.

b Prior years' undistributed income. Subtract
line 4b fromtne2b ... .

B

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

amount - see instructions _

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr. __

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

¢
I

R K

s

8 Excess distributions carryaver from 2004
notappliedonlineSorline7 .. . .

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2005
b Excess from 2006 ___
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

412,966.

215.522.]

e, ™ 2 P

“ LRLYS < 7 z
AP f . be]
. - &

923581
07-07-08

12410125 792194 130067
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THE BAIR RANCH FOUNDATION

Farm 990-PF (2009) C/O ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184  Page10
| Part XiV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date ofthe ruling. »
b Check box to indicate whether the foundation is a private operating foundation described in section ......... [:] 4942(j)(3) or E] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 {c) 2007 (d) 2006 {e) Total

investment return from Part X for
each year listed
b 85%ofline2a .. .. . . ...
¢ Qualifying distributions from Part XIi,
Iine 4 for each yearfisted
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities . . . .
e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete3a,b,orcforthe
alternative test relied upon:
a "Assets’ alternative test - enter:

(1) Valueofallassets = == =

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) _

b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed .

¢ “Support® alternative test - enter:

(1) Tofal support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . ..

Support from general public
and 5 or more exempt
organizations as provided n
section 4942(j)(3)(B)(ni)

(3) Largest amount of support from
an exempt organization

{4)_Gross investment income . ...
|' Part XV| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > II] if the foundation only makes confributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

(2

—

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523801 07-07-00 Form 990-PF (2009)
10 P
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THE BAIR RANCH FOUNDATION

Form990-PF(2009) /O ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184  Page11
[ Part-XV| Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shov: an)g rt:ilationship to Fggzggtgn Purgg;s‘tter %fu%rgr?t or Amount
Name and address (home or business) ;ngugglgn%a?goﬂg?ggt%rr recipent
a Paid during the year

CHARLES M. BAIR FAMILY EXEMPT PASS THROUGH TQ| 900,000.
TRUST PRIVATE CHARITIES FOR
P.O. BOX 30678 BILLINGS, FOUNDATIONGEN OPERATING
MT 59116-0678
CHARLES M. BAIR MEMORIAL EXEMPT PASS THROUGH TO 900,000.
TRUST PRIVATE CHARITIES FOR
P.0O. BOX 30678 BILLINGS, FOUNDATIONbEN OPERATING &
MT 59116-0678 TO SCHOLARSHIPS
MONTANA FISH, WILDLIFE GOVERNMENTFISHERY STUDY 76,944.
AND PARKS UNIT IN LOWER
P.O. BOX 200701 HELENA, TENDERFOOT AREA
MT 59620-0701
UNIVERSITY OF MONTANA - UNIVERSITYASPEN CLONE AND 39,934.
OFFICE OF RESEARCH AND BIRD STUDY
PROGRAMS - 32 CAMPUS
DRIVE MISSOULA, MT 59812
ROCKY MOUNTAIN ELK EXEMPT GENERAL 30,000.
FOUNDATION PRIVATE OPERATIONS
5705 GRANT CREEK ROAD FOUNDATION
MISSOULA, MT 59808

Total .. ... . . . e > 3a 1946878.

b Approved for future payment
NONE

Total . . .. e > 3b 0.

923811 07-07-09 Form 990-PF (2009)
11 P
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THE BAIR RANCH FOUNDATION

Form 990-PF (2009) C/O ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue: code

Unrelated business income Excluded by section 512, 513, or 514 (e)

B (a) (b) E)‘(g)u (d) Related or exempt
usiness Amount — Amount function income

o a0 omw

f

g Fees and contracts from government agencies .
2 Membership dues and assessments . =
3 Interest on savings and temporary cash

investments
4 Dwidends and interest from securities 14 1,123,431.
5 Net rental income or (loss) from real estate: ’ R .

a Debt-financed property

b Notdebt-financed property 14 77,731.
6 Net rental income or (loss) from personal

property .. . ...
7 Other investment income
8 Gain or (loss) from sales of assets other

thaninventory . S 18 -657,392.

9 Netincome or (loss) from special events =

10 Gross profit or (loss) from sales of inventory 860,948.

11 Other revenue:

12 Subtotat Add columns (b), (d),and (e) . = . | +..% " 0. -« 543,770. 860,948.
13 Total. Add line 12, columns (b), (d),and (&) . .. . . 13 1,404,718.
{See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
A4

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
the foundation's exempt purposes (other than by providing funds for such purposes).

1-13

THE BAIR RANCH FOUNDATION IS A NONPROFIT CORPORATION THAT IS

OPERATING EXCLUSIVELY FOR CHARITABLE, EDUCATIONAL AND SCIENTIFIC

PURPOSES. THE ORGANIZATION WAS CREATED FOR THE PURPOSE OF OWNING AND

OPERATING A WORKING RANCH THAT WILL BE USED FOR SCIENTIFIC RESEARCH,

EXPERIMENTATION, AND EDUCATIONAL PROGRAMS TO BE CONDUCTED IN

CONJUNCTION WITH THE UNIVERSITY OF MONTANA, MONTANA STATE UNIVERSITY,

AND OTHER MONTANA COLLEGES & GOVERNMENTAL AGENCIES. TO HELP OFFSET A

PORTION OF THE COSTS OF THESE PROGRAMS THE FOUNDATION SELLS SOME OF

THE PRODUCTION OF THE RANCH (I.E. GRAINS, LIVESTOCK, AND TIMBER).

ALSO TO HELP OFFSET COSTS THE FOUNDATION LEASES A SMALI, AMOUNT OF FARM

LAND AND PARTICIPATES IN GOVERNMENT FARM PROGRAMS.

923621
07-07-08

Form 990-PF (2009)
12 P
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THE BAIR RANCH FOUNDATION

Form 990-PF (2009) C/O ANDERSON ZURMUEHLEN & CO., P.C. 81-0108184 page13
‘Part XVIl [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of " -|Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? " * L S
a Transfers from the reporting foundation to a noncharitable exempt organization of: - e
(1) Gash . ceverr + eeen etereen e eveeeenetes e e e e+ et et e ettt —eeeneanaenns o e e (200 X
(2) OMerassetS.. .. . . . L et e e e e e e e e e e, 1a(2) X
b Other transactions: FIIE] DU Dot
(1) Sales of assets toa noncharitable exempt organization . . . . . Ll 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization .. .. ... .. .. . .. i e e . 11b(2) X
(3) Rental of facilities, equipment, orotherassets . L e e e e e 1b(3) X
(4) Reimbursementarrangements . . ... ... .. ... e e e e e | 1D(4) X
(5) Loansorloan guarantees . e e e e e e e e e e 1b(5) X
(6) Performance of services or membershlp or fundransmg sohcrtanons e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid emMpPIOYeeS . . e ic X
d i the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)une no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Descption of transters, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organzations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . . . . . o Clves [Xlno
b It "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalttes of per, this return meludmg accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true, correct,
and completa Dedl "’”m [ based on all information of which preparer has any knowledge.
. } | 4-28-16 \ OFFICER
® Signature 0 rzanS mnah we ” Date Title
:::: » Preparer's } W & /ﬂ = Dyf gg'?_ck it Preparer's identifying number
B | b 2] Signature VID S. RIGG, 4 //"-(/P employed > 1| S/ — L E—6,7 >
® 8Ol fmsmmeorwés  ANDERSON ZURMUEHLEN & CO., P.C. EIN >
25| seempioye), 1601 LEWIS AVE, STE 105
adrss,andZIPcode P BTT,L,INGS, MT 59102 Phoneno.  406-245-5136
Form 990-PF (2009)
0923622
07-07-09
13 P
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THE BAIR RANCH FOUNDATION C/0O ANDERSON Z

81-0108184

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

14
12410125 792194 130067

STATEMENT(S) 1,
2009.02010 THE BAIR RANCH FOUNDATION C 130067_1

CAPITAI GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS FROM SECURITIES 602,631. 0. 602,631.
INTEREST INCOME FROM SECURITIES 520,800. 0. 520,800.
TOTAL TO FM 990-PF, PART I, LN 4 1,123,431. 0. 1,123,431.
FORM 990-PF RENTAI INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
COMMERCIAIL PROPERTY, BILLINGS, MT 1 190,203.
TOTAL TO FORM 990-PF, PART I, LINE 5A 190,203.
FORM 990-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
PROPERTY TAXES 25,401.
REPAIRS 60,879.
DEPRECIATION 513.
INSURANCE 4,275.
UTILITIES 21,404.
- SUBTOTAL - 1 112,472.
TOTAL RENTAL EXPENSES 112,472.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 77,731.

2, 3



THE BAIR RANCH FOUNDATION C/O ANDERSON Z

81-0108184

FORM 990-PF

INCOME AND COST OF GOODS SOLD
INCLUDED ON PART I, LINE 10

STATEMENT 4

INCOME

1.
2.
3.

4.
5.

6.
7'

GROSS RECEIPTS . . . .
RETURNS AND ALLOWANCES
LINE 1 LESS LINE 2 . .

COST OF GOODS SOLD (LINE 15) . .

GROSS PROFIT (LINE 3 LESS LINE

OTHER INCOME . . . . .

GROSS INCOME (ADD LINES 5 AND 6)

COST OF GOODS SOLD

8.
9.
10.
11.
12.
13.

14.
15.

INVENTORY AT BEGINNING
MERCHANDISE PURCHASED.
COST OF LABOR. . . . .
MATERIALS AND SUPPLIES
OTHER COSTS. . . . .« .
ADD LINES 8 THROUGH 12

OF YEAR

INVENTORY AT END OF YEAR . . . .
COST OF GOODS SOLD (LINE 13 LESS

LINE 14).

860,948
860,948

860,948

860,948

12410125 792194 130067

15

STATEMENT(S) 4
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THE BAIR RANCH FOUNDATION C/0O ANDERSON Z

81-0108184

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

(n) (B)

(C) (D)

ACCOUNTING AND LEGAL

TO FORM 990-PF, PG 1, LN 16B

EXPENSES NET INVEST- ADJUSTED CHARITABLE

PER BOOKS MENT INCOME NET INCOME PURPOSES
34,534. 11,511. 0. 23,023.
34,534. 11,511. 0. 23,023.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(a) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUSTEE FEES 588,694. 392,482, 0. 196,212.
TO FORM 990-PF, PG 1, LN 16C 588,694. 392,482. 0. 196,212.
FORM 990-PF TAXES STATEMENT 7

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INCOME TAXES 9,258. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 9,258. 0. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

FARM OPERATING EXPENSES
RENTAL EXPENSES

TO FORM 990-PF, PG 1, LN 23

12410125 792194 130067

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
1,073,723. 0. 860,948. 212,775.

112,473. 112,473. 0. 0.
1,186,196. 112,473. 860,948. 212,775.
16 STATEMENT(S) 5, 6, 7, 8

2009.02010 THE BAIR RANCH FOUNDATION C 130067_1




THE BAIR RANCH FOUNDATION C/O ANDERSON Z

81-0108184

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
VARIOUS US GOVERNMENT OBLIGATIONS X 5,015,867. 5,202,429.
TOTAL U.S. GOVERNMENT OBLIGATIONS 5,015,867. 5,202,429.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 5,015,867. 5,202,429.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
VARIOUS CORPORATE STOCK HOLDINGS 32,086,973. 31,014,622.
MISCELLAENOUS MARKETABLE SECURITIES 579,521. 414,174.
TOTAL TO FORM 990-PF, PART II, LINE 10B 32,666,494. 31,428,796.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
VARIQUS CORPORATE BONDS 6,453,364. 6,585,866.
TOTAL TO FORM 990-PF, PART II, LINE 10C 6,453,364. 6,585,866.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ROYALTY INTERESTS COST 3,625. 3,625.
TOTAL TO FORM 9390-PF, PART II, LINE 13 3,625. 3,625,
17 STATEMENT(S) 9, 10, 11, 12

12410125 792194 130067 2009.02010 THE BAIR

RANCH FOUNDATION C 130067_1




THE BAIR RANCH FOUNDATION C/O ANDERSON Z

81-0108184

FORM 990-PF

OTHER ASSETS

STATEMENT 13

DESCRIPTION

PREPAID INCOME TAXES
INCOME TAX RECEIVABLE

TO FORM 990-PF, PART II,

12410125 792194 130067

BEGINNING OF

END OF YEAR

FAIR MARKET

LINE 15

YR BOOK VALUE BOOK VALUE VALUE
182,821. 30,684. 30,684.
82,575. 0. 0.
265,396. 30,684. 30,684.
18 STATEMENT(S) 13
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