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. Form‘990'PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947 é
Treate

Note: The foundation may be able to use a copy of this return to satisty state reporting requirements

a)1) Nonexempt Charitable Trust

as a Private Foundation

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginnin

Dec 16

,2009, andending Dec 31

, 2009

G Check all that apply: 25. Imtial return

Initial Return of a former public chanty

Amended return

D Address change

D Final return

D Name change

Use the Name of foundation A Employer identification number
IRS label. [THE HAGAN COMMUNITY FOUNDATION 80-6141875
Otheﬂwtlse. Number and street (or P.O. box number if mail is not delivered to street address) | Room/suite B Telephone number (see the nstructions)
rin
o type. |PO_BOX 1225 (573) 474-4815
Seseirﬁggc'ﬁc City or town State 2P code C  If exempbon application is pending, check here ™
In 1ons. | cOLUMBIA MO 65205 D 1 Foreign organizations, check here .. .. .»
2 Foreign organizations meeting the 85% test, check

H Check type of organization:

D Section 4947(a)(1) nonexempt chanitable trust

|_] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Fair market value of all assets at end of year
(from Part ll, column (c), Iine 16)

J  Accounting method: [X| Cash
[_—_I Other (specify)

|_] Accrual
F

here and attach computation

If private foundation status was termmated
under section 507(b)(1XA), check here .
If the foundatton is in a 60-month termination

g

>3 9,967. (Part |, column (d) must be on cash basis.) T under section 507(b)(1XB), check here > |_|

M'—J Analy sis of Revenue and (a) Revenue and (b) Net investment (¢) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for chanitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
1 Contributions, gifts, grants, etc, received (att sch) l 0,000. % pan st i®e |, [ W 00 2 Y ey BT I SR
2 ck™ if the foundn 1s not req to att Sch B B e ? TR R S Lo B
3 Interest on savings and temporary

cash investments et :
4 Diidends and interest from securities e T v AT
5a Gross rents ] . W“’ﬁ%‘é&, Aok
b Netrengal income e A e T - ige e i | B AT s ]

SCANNED MAY19 200

mczZm<m>

6.a Net gan/(loss) from sale of assets not on line 10

ook L ERaSRLE

b Gross sales price for all

S o e Rt

L1 TS
2 elfif i K

assets on line 6a
7 Capttal gamn net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications .
10 3 Gross sale less

return:
a Iowances

b SR

ek
A5

R

“e Wy
B Nkl .
- v T o I AP TN NN X
%ﬁ?ﬁ B oyl KRR L TR e W
Ay :&ﬁz?, 40 f»,EE' ;?";’ * R I I

b Less Cost of

é?

e N ‘i&:ﬁ&«y *"’"“1

A

goods sold
¢ Gross profit/(loss) (att sch) .

11 Other income (attach schedule) .

Eoe: MY""

I
e

12 Total. Add lines 1 through 11

10,000.

OZXT>» OEZ—-=>IMVO

VMNZMUXM M<—=>J-AN=Z=TO0>

13

Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

15 Pension plans,

16a Legal fees {attach S%E?WFD

b Accounting ffegs {attach sch) .

¢ Other prof &£ ttachischyy .1 7 201[]
17 lnterest ey
18 ull
19

Deprecna on (ﬁw

’ms-osc

sch) and

Occupancy

Travel, conferences, and meetmgs

Printing and publications

Other expenses (attach schedule)
PRINTED CHECKS

20
21
22
23

33.

24 Total operating and administrative

expenses. Add ines 13 through 23
Contribubons, gifts, grants pard

Total expenses and dlsbursements
Add lines 24 and 25 .

25
26

33.

0.h

Y T s T

33.

Subtract ine 26 from line 12:

a Excess of revenue over expenses
and disbursements ..

b Net investment income (if negative, enter -0-)

27

C Adjusted net income (if negative, enter -0-)

e

ARSI INE

o

9,967.

EIM o =T S I g
] S st
P ) gt

1 8d s MWB#

BAA For Privacy Act and Paperwork Reduction Act Notlce, see the lnstruchons

TEEAQ301

02/02/10

Form 990-PF (200 (2009)\\Q



Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION 80-6141875 Page 2
‘ Bal Sheet Ahlad\ed sdlﬁjdule? and l,;-xrcl:founts in the c{:smpuon Beginning of year End of year
# Balance Sheels  column should be for end-of-year amounts only. (a) Book Value (b) Book Value (c) Fair Market Value

(See instructions.)
9,967. 9,967.

1 Cash — non-interest-bearing ..... .
Savings and temporary cash investments ..... ... .
3 Accounts receivable .
Less: allowance for doubtful accounts ™
4 Pledges receivable C e
Less: allowance for doubtful accounts >

5 Grantsreceivable ... .. .. ... . i

6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the mstructions) . ........

7 Other notes and loans receivable (attach schy . »

Less: allowance for doubtful accounts ™
8 Inventories for sale or use .
9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedute) ... ..

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, bunldmgs and
equpment: bas;s . . . . . *»_

Less: accumulated depreciation
(attach schedule) . ... . R

12 Investments — mortgageloans . . .. . . . .. ...
13 Investments — other (attach schedule) ..
14 Land, builldings, and equipment: basis ™ e e T e

Less: accumulated depreclatlon ___________
(attach schedule) . Y

15 Other assets (descnbe )

16 Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item ) . L. . . 0. 9,967

17 Accounts payable and accrued expenses

18 Grants payable .

19 Deferred revenue . ...

Loans from officers, directors, trustees, & other d|squal|f|ed persons

21 Mortgages and other notes payable (attach schedule)

22 Other habilities (describe ™ )

x:ﬁ; JET nn;::':. ;~ 5.&’3,‘.?&_{-‘;“” T il

namnn»

NM—A—r—0>—r
N
o

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > X
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 9,967

25 Temporarily restricted
26 Permanently restncted ........ . . .....

Foundations that do not follow SFAS 17, check here > |:]
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, building, and equipment fund . . ..
29 Retarned earnings, accumulated income, endowment, or other funds .

30 Total net assets or fund balances (see the instructions) .. 9,967
31 Total liabilities and net assets/fund balances
_(see the instructions)

[Partii¥ Analysis of Changes in Net Assets or Fund Balances

DO V-MVLKYP» —-MmZ
nmOZPprerw oZcn

1 Total net assets or fund balances at beglnnlng of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) . .. . . ... 1
2 Enter amount from Part |, ine 27a 2 9,967.
3 Otherincreases not included in line 2 (temizey . ... »_ 3
4 Addlines 1,2, and 3 . 4 9,967.
§ Decreases not included in fine 2 (itemize) .. > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Ii, column (b), line 30 6 9,967.

BAA TEEA0302 07/06/09 Form 990-PF (2009)



Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION

80-6141875 Page 3

| Part IV¥] Capital Gains and Losses for Tax on Investment Income

. (2) List and describe the kind(s) of property sold (e.g , real estate, (b) How acquired | (C) Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) ';: PD::\:?:: (month, day, year) | (month, day, year)
1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value () Adjusted basts (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss). —[:; %gg;')?gﬁ:rn_tgf :2 Eg:} ||' ::2: ; —|~ o,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see the instructions). If (loss), enter -0- _l—
in Part 1, line 8 3

| Part V.7=| Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net iInvestment income )

if section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If ‘Yes,' the foundation does not qualify under section 4340(e). Do not complete this part.

. DYes D No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) ©) @
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning 1n)
2008
2007
2006
2005
2004
2 Total of line 1, column (d) .. RN e e 2
Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years .. . .13
4 Enter the net value of noncharitable-use assets for 2009 from Part X, hne5 .. .. .. RPN 4
5 Multiply linedbyline3 .. . e e . R . e e e e . 5
6 Enter 1% of net investment income (1% of Part |, line 27b) L. - e e e e 6
7 AddlmesSand6 . .. . .. . . . .. e e 7
8 Enter qualifying distributions from Part XII, line 4 . .. . A . 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

TEEAQ0303  07/06/09

Form 990-PF (2009)



Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION 80-6141875 Page 4

Part VI |Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4340(e), or 4948 — see the instructions

1 a Exempt operating foundations described in sechon 4340(d)(2), check here ... > D and enter ‘N/A’ on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1

check here . ™ D and enter 1% of Part |, line 27b .
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizabions enter 4% of Part I Irne 12 column (b ..

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-)  ...... ... ... ciiiiii o e e el e 2

3 Addlines1and2 ......... ..... . ... Lo e e il e e 3
4 Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatrons only Others enter -0-) .. 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter 0-... ... . . ..... ... 5
6 Credits/Payments.

a 2009 estimated tax pmts and 2008 overpayment credited to 2009 . . . .. 6a

b Exempt foreign organizations — tax withheld at source . . . e .. .| 6b

¢ Tax paid with application for extension of time to file (Form 8868) e .. .| _6¢c

d Backup withholding erroneously withheld .. ... . ... . . ... ..., .. 6d

7 Toftal credits and payments Add lines 6a throughéd .. .. .  ...... ..

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached

y
- low|lw|N

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid e B 0.
11  Enter the amount of line 10 to be: Credited to 2010 estimated tax .. . > Refunded . > 1

[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegrslatron or did it 7 Yes | No
participate or intervene in any political campaign? . 1a X

b Did 1t spend more than $100 durrng the year (erther drrectly or mdrrectly) for political purposes
(see the instructions for definition)? . .....

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the actvities

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (sectron 4955) rmposed durlng the year

(1) On the foundation ..»8 (2) On foundation managers »S
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . ™ $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes, ' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .

b If 'Yes,' has it filed a tax return on Form 990-T for this year? ~ ........ ... .. ...

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? .. e e e
If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or

® By state legislation that effectively amends the governrng instrument so that no mandatory directions that conflict

;’t

with the state law remarn in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 n assets at any time during the year? If ’Yes camplete Part i, column ©), and Part XV . . el 7| X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) .. . > :
MO - Missouri
b if the answer 1s "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General o
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation . 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4342()(5) —
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes, ' attach a schedule listing their names
and addresses. . . . 110 | X
BAA Form 990-PF (2009)

TEEA0304 07/06/09



Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION 80-6141875 Page 5
. [Part VII-A | Statements Regarding Activities Continued

11 At any time duning the year, did the foundation, dlrectly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any appllcable insurance contract before

August 17, 20087 ... .. ... ... Lo Lo Ll e s e e e e 12 X
13 Did the foundation comply with the pubhc mspectlon requnrements for its annual returns and exemptlon application? .... 13 | X

Website address ... .... .. ..... »N/A _
14 The books are incareof » DAN HAGAN _ . _____. Telephone no. » (573) 474-4815__

Locatedat» PO BOX 1225 ~_~ COLUMBIA __ __ MO _ZIP+4» 65205-1225_ _ __ _ _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here .. ' . | . >

>l 15

and enter the amount of tax-exempt interest receved or accrued during the year

[Part VII-B | Statements Regarding Activities for Which Form 4720 May ée Reqmred

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. No
1a During the year did the foundation (either directly or indirectly): A 1
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? . .... . [:l Yes No ;:‘f:;
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a A : f“-f
disqualified person? Yes No / ,,;f;‘:-,"
(3 Furnish goods, services, or facrhtles to (or accept them from) a drsquallﬁed person’ Yes E:! No f«“
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?  ...... .. Yes No ;_;]g
(®) Transfer any income or assets to a disqualified person (or make any of either available “.;,h:
for the benefit or use of a disqualified person)? .. |:| Yes No :%
(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the X gf-%

foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days.) . ..

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here .. ... .

¢ Did the foundation engage n a prior year in any of the acts described 1n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009?

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4342())(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2009?
If 'Yes,' list the years > 20 ,20 , 20

,20

DYes @No
>D.

I:] Yes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions ) e

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, I|st the years here
> 20 .20, 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? .

b If 'Yes,' did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation
or dlsquahf ed persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
the Commuissioner under section 4943(c)(7%) to d|s ose of holdings acquired by 8lft or bequest; or
(g/)the lapse of the 10-, 15-, or 20-year first phase ho ding period? (Use chedule
determine if the foundation had excess business holdings in 2009.) . ..

4a Did the foundation |nvest during the year any amount 1n a manner that would |eopard|ze its
charitable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from |eopardy before the first day of
the tax year beginning 1n 2009?

Form 4720, to

E] Yes No

BAA

TEEA0305 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION

80-6141875

.|Part VII-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))?
(2) Influence the outcome of any specific public election (see section 4955) orto carry
on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other S|mxlar purposes7

(4) Provide a grant to an organization other than a charitable, etc, organization descnbed
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstruchons) o

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or anmals? ... . . . ....

b If any answer 1s ‘Yes' to 5a(1)-(5), did any of the transactions fail to guall under the exceptions
described in Regulations section 53 4945 or 1n a current notice regar |ng 1saster assistance
(see instructions)? . e

Organizations relying on a current notlce regardlng dusaster assnstance check here e e
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemptlon from the
tax because it maintained expendtture responsibility for the grant?
If 'Yes,' attach the statement required by Regulations section 53.4845-5(d).
6a Did the foundation, during the year receive any funds, directly or |nd|rectly, to pay premlums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract"
If *Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

. DYes

[JYes X]No
Hver Eive
[Jves X]No
K] No

D Yes . X|No

D Yes No

1Eaﬁ glll§ Information About Otticers, Directors, lTrustees, Foundation Managers, Highly Paid Empioyees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

DAN HAGAN _ ___ ____________ ]

PO BOX 1225
COLUMBIA

TRUSTEE

2 Compensation of five highest-paid employees (other than those incl

uded on line 1— see instructions). if none, enter ‘'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation

Total number of other employees paid over $50,000

e None

BAA TEEA0306 07/06/09

Form 990-PF (2009)




Form '990-PF (2009) THE HAGAN COMMUNITY FOUNDATION

80-6141875 Page 7

.|Part VIII'=]Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi geNsEt-Paid independent contractors for professional services — (see instructions). If none,
enter’ .

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . > None
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable actvities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
L
2
3
4
Part IX-B¥| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related mmvestments made by the foundation duning the tax year on lines 1 and 2. Amount
L
2 ]
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 >
Form 990-PF (2009)

BAA

TEEAQ307 07/06/09



Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION 80-6141875 Page 8

.[Part:X ¥ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

pn

Kdsaho

1 Fair market value of assets not used (or held for use) drrectly n carrylng out chantable etc, purposes

a Average monthly fair market value of securities ... .. . . . ... . la
b Average of monthly cash balances .. . .. e e e e e e e 1b
¢ Fair market value of all other assets (see mstructlons) e e B I L~
dTotal (add ines 1a, b, and c) ... . .. .. L e e e e 1d
e Reduction claimed for blockage or other factors reported on Imes laand 1¢
(attach detailed explanation) . e e e e e e I le |
2 Acquisttion indebtedness applicable to line 1 assets . ... .. e et e e 2
Subtract line 2 from ine 1d .. e e e e e e e e .. .| 3 0.
4 Cash deemed held for charitable activities Enter 1-1/12% of line 3
(for greater amount, see instructions) . .. . ..... ... . 4 0.
5 Net value of noncharitable-use assets. Subtract line 4 from hne 3 Enter here and on Part V Ilne 4 5 0.
Minimum investment return. Enter 5% of line 5 . . 6 0.
IPartXl | Distributable Amount (see mstructrons) (Sectlon 4942(])(3) and (J)(5) prlvate operating foundations
and certain foreign organizations check here > [Jand do not complete this part.)
1 Minimum investment return from Part X, ine6 ..... .. . e e e e 1 0.
2a Tax on investment income for 2009 from Part VI, ine 5 . .. . . . 2a 0.]
b Income tax for 2009. (This does not include the tax from Part Vi) 2b S
¢ Add lines 2a and 2b . e 2¢ 0.
3 Distributable amount before adjustments. Sublract Ilne 20 fromline 1 . Co. e e e 3 0.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 0.
6 Deduction from distributable amount (see mstructlons) . . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII Ilne 1 7 0.

|Part Xi ] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc — total from Part !, column (d), ine 26 . . e la 33.

b Program-related investments — total from Part IX-B L e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc purposes . 2
3 Amounts set aside for specific charitable projects that satrsfy the. ke

a Suitabihity test (prior IRS approval required) . .. . e R ..| 3a

b Cash distribution test (attach the required schedule) ...... 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V Ilne 8, and Part XIlII, hne 4 . 4 33.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b (see instructions) e e . .. . 5 0.

6 Adjusted qualifying distributions. Subtract hne 5 from Irne a ... e 6 33.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.

BAA Form 990-PF (2009)

TEEAQ308 07/06/09




Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION 80-6141875 Page 9
‘ Undistributed Income (see instructions)

(a) (b) () (d)
Corpus Years prior to 2008 2008 2009

1 IDlstr;butable amount for 2009 from Part XI,
Ine e e e e £

2 Undistributed income, if any, as of the end of 2009:
a Enter amount for 2008 only ... ........
b Total for prior years: 20,20 ,20

3 Excess distributions carryover, if any, to 2009:

i

aFrom 2004 . .. ,;3

b From 2005 54

¢ From 2006 ; ‘

d From 2007 3t e Eing e csf?
e From 2008 5 5@:_",3;;

f Total of ines 3a through e i %ﬂ@hwﬁmﬂ’

4 Qualifying distributions for 2009 from Part
X, line4: > $ 33.
a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior years
(I':plechon required — see Instructions) .

“f %n e
¢ Treated as distributions out of corpus « ;é‘ ey
(Election required — see instructions) .

d Applied to 2009 distnibutable amount .
e Remaining amount distributed out of corpus .

5 Excess distributions carryover applied to 2009 .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subfract line 5 ...

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undlstnbut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions .

e Undistnbuted income for 2008. Subtract line 4a from
line 2a. Taxable amount — see instruchons .

f Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 . . .

7 Amounts treated as dlstnbutlons out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

. .. " 3 g = .53’ S
8 Excess distributions carryover from 2004 not ' g%%@% % ﬁt@; g*,% S
applied on line 5 or ine 7 (see instructions) . 0. i i w2 ) ~<-. s ala s s

9 Excess distributions carryover to 2010.
Subtract Iines 7 and 8 from line 6a e 33.

10 Analysis of line 9.
a Excess from 2005
b Excess from 2006
¢ Excess from 2007 ..
d Excess from 2008 ..
e Excess from 2009 3
BAA

3

B
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a

Form 990-PF (2009)
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Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION

80-6141875 Page 10

. |Part XV Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operatlng foundation, and the rullng
1s effective for 2009, enter the date of the ruling .

b Check box to indicate whether the foundation 1s a private operating foundatuon descnbed in sectlon

2a Enter the lesser of the adjusted net
income from Part | or the mintmum
investment return from Part X for
each year listed .

b85%oflne2a............... . ......

¢ Qualifying distributions from Part XII,

line4foreachyearlisted . .. . .....

d Amounts included n hine 2¢ not used dlrectly
for active conduct of exempt activittes .. .

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter.
(1) Value of all assets

(2) Value of assets qualifying under

section 4942()3)B)(1)

b ‘Endowment' alternative test — enter 2/3 of
mimimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(®)), or royalttes)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()X(3)(B)(1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

ﬂ 4942(,)(3) or

>
[ 49420)5)

Tax year

Prior 3 years

(a) 2009

(b) 2008

(c) 2007

(d) 2006

(e) Total

PPart XV | Supplementary Informatlon (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ! I:] if the foundation only makes contributions to preselected charnitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see nstructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA

TEEA0310 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION

80-6141875 Page 11

. |- Part XV-¥ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

Total T P > 3a
b Approved for future payment
Total > 3b

BAA

TEEAO501  07/06/09
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" Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION 80-6141875 Page 12
. Part XVI-A* | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
(a) (b) © (d) (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue: code (see the instructions)

a

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate: ) e S o -
a Debt-financed property
b Not debt-financed property

6  Net rental income or (loss) from personal propertty .. .....
7 Other investment income . .
8 Gain or (loss) from sales of assets other than mventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: I Y . e v e e e
a
b
c
d
e
12 Subtotal. Add columns (b), {d), and (e) . | d i
13 Total. Add line 12, columns (b), (d),and (&) .  ..... .. 13

(See worksheet in the instructions for ine 13 to verify calculatlons)
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

BAA TEEA0502  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) THE HAGAN COMMUNITY FOUNDATION 80-6141875 Page 13

.[Part XVII; - |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

X iiad

SRS

1 Dud the organization directly or indirectly engage in any of the following with any other organization #
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharnitable exempt organization of:

(1) Cash .. C .
(@ Otherassets . .. .... .. ..... ....

b Other transactions: ety
(1) Sales of assets to a noncharitable exempt organization .. ...  ...... P 1b X
(2) Purchases of assets from a nonchantable exempt organization ...... .. . .. e e 1b(2) X
(3) Rental of facilities, equipment, or other assets .. ... . e e e e e e e 1b(3) X
(4) Reimbursement arrangements 1b Q) X
() Loans or loan guarantees . . . e . .. e ... 1b (5) X
(6) Performance of services or membership or fundraising solicitations .o e e e . 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . .. 1¢ X

d If the answer to any of the above Is 'Yes,' complete the following schedule. Cotumn (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation dlrectI( or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 e D Yes E No

b if 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalttes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct, and
complete Declaration of preparer (other $han taxpayer or hiduciary) 1s based on all information of which preparer has any knowledge
s[> /% . | S=/272 » TRUSTEE
}_; Signature of officer of trustee L ] / ' / A Date Title
N D, Preparer's Identsfying number
lE-I Paid :rgenzatLer:s > MW' ‘g // S:;-Ck it (See Signature i the instrs)
R | Pre- Lo /O |employed > l_l
€ | parer's |Fum's name @ WILLIAM G STDCKGLAUSNER CPA PC ’ En_»
Only |iples, ™ 2716 FORUM #LVD _ SUITE 3
e COLUMBIA MO_ 65203 Phoneno = (573) 441-2421
BAA Form 990-PF (2009)
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Sche‘dule B OMB No. 1545-0047
oy PEZ Schedule of Contributors 2009

Depariment of the Treasury » Attach to Form 990, 990-EZ, or 990-PF

Intemal Revenue Service

Name of the organization Employer identification number

THE HAGAN COMMUNITY FOUNDATION

80-6141875

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)(____) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 poltical organization

Form 990-PF 501(c)(3) exempt private foundation
4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule —
For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (iIn money or property) from any one
contnibutor (Complete Parts | and I1.)

Special Rules —
For a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A)(vi) and received from any one contributor, during the year, a contrtbution of the greater of (1) $5,000 or (2) 2% of the
amount on () Form 990, Part VIII, tine 1h or (1) Form 990-EZ, line 1. Complete Parts | and ll.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ, that received from any one contributor, during the year,
aggregate contributions of more than & ,000 for use excluswelﬁl for rehgious, charitable, scientific, iterary, or educational purposes, or the

prevention of cruelty to children or animals. Complete Parts |, II, and Il

D For a section 501(c)(7), 58), or (10) organization filing Form 990 or 990-EZ, that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not aggregate to more than $1,000 if
this box is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year. . . . . >3

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer ‘No' on Part [V, line 2 of therr Form 990, or check the box an line H of its Form 990-EZ, or on line 2 of its Form
990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions
for Form 990, 930EZ, or 990-PF.

TEEA0701  0W30/10

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



Sche.dule B (Form 990, 990-EZ, or 990-PF) (2009) Page 1 of 1 of Part|
. Name of organization Employer identification number
THE HAGAN COMMUNITY FOUNDATION 80-6141875
Contributors (see instructions.)
(a) (b) (©) (d
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 {DAN HAGAN _ _ _ _ _ _ _ e Person
Payroll
(PO BOX 1225 P 10,000.( Noncash
(Complete Part Il if there
ICOLUMBIA _ o _______d MO 65205 _ _ _ _ 1s a noncash contnibution.)
(@ (b) (© (C)]
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
ol - e e Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1s a noncash contribution.)
@) (b) ©) )
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
- .- Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution.)
(a) (b) © @
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
- r--_- - - Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution.)
@) (b) © (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
N Person
Payroll
_________________________________________________ Noncash
(Complete Part I} if there
______________________________________ 1s a noncash contribution )
@ (b) © )]
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
R I Person M
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ IS a noncash contribution )

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



THE HAGAN COMMUNITY FOUNDATION 80-6141875

Additional Information

PAGE 1, PART I, LINE 24

THE TRUST RECEIVES ADMINISTRATIVE SUPPORT FROM THE GRANTOR, DAN

HAGAN, WITHOUT CHARGE. THE VALUE OF THESE SERVICES IS NOT

RECORDED AS REVENUE OR EXPENSE BY THE TRUST.




THE HAGAN COMMUNITY FOUNDATION 80-6141875

Supporting Statement of:

Form 990-PF, pl/Line 1(a)

Description Amount
DAN HAGAN 10, 000.
Total 10,000.




ATTACHMENT TO
2009 U.S. FORM 990-PF, RETURN OF PRIVATE FOUNDATION
FOR
THE HAGAN COMMUNITY FOUNDATION
FOR THE TAX YEAR ENDING DECEMBER 31, 2009

The Hagan Community Foundation
EIN: 80-6141875

Part VII-A, line 3:
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The Hagan Community Foundation

Dan Hagan, of Columbia, Missouri (the "Grantor"), hereby transfers to himself as
Trustee, and his successors in trust (the "Trustee"), Ten Thousand Dollars ($10,000) plus any
property which the Grantor elects to transfer to the Trustee from time to time hereafter. All
such property shall be held by the Trustee, in trust, pursuant to the terms and conditions
hereafter set forth. Said sum of Ten Thousand Dollars ($10,000) shall constitute the initial
principal of this Trust which shall be known as "The Hagan Community Foundation"
(hereinafter referred to as the "Trust"). Because this Trust has been organized and shall
operate hereafter as a trust of the type described in Section 501(c)(3) of the Internal Revenue
Code of 1986, it is referred to in this document alternatively as the "Trust" and as the
“Foundation.” This Trust agreement was executed and the Trust created on the 16th day of
December, 2009 (the "Effective Date"), this restatement is dated May //*= // = ,2010.

,/ \ ﬁARTICLE l\ /—

PURPOSE OF TRUST AND lNTENTIONS OF: GRANTOR

This Trust z{greement his\been executed and created by tlhe Grantor in order to fulfill
the Purpose recited” m~thls/ Artlcle\ﬁAll/prowsnons of this Trust shall be construed in a
manner which is consistent with the Purpose and Intentions of Grantor set forth in this
Article.

A. Purpose. This Trust has been created and the income and principal thereof
shall be used exclusively for "Charitable Purposes” such that this Trust will be treated as an
"exempt organization" described in Section 501 (c)(3) of the Internal Revenue Code of 1986
(the "Code"), or the corresponding section of any future tax code. All such charitable
distributions of this Trust shall be limited as follows:

1. While the Grantor is serving as the Trustee, the Trustee shall have the

discretion to distribute the Trust's income and principal, in any amount determined by
Grantor: (i) for charitable purposes or activities of the type which are generally described
in Section 501(c)(3) of the Code; or (ii) to distribute same to exempt organizations (including
any exempt organization established by the Grantor) of the type described in Section
501(c)(3) of the Code. Any such distribution shall be used exclusively by such exempt

i
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organizations to undertake or to fund those charitable purposes of the type permissible under
the Code.

2. After the Grantor’s death or incompetency, the Trustee shall protect,
preserve and manage the assets of this Trust for the sole and exclusive benefit of exempt
community organizations located within the outermost municipal boundaries of Columbia,
Fayette and New Franklin, Missouri, pursuant to the provisions of this Trust Agreement,
attached New Schedule A, and the Grantors “Plan of Community Grant Committees.” ALL
distributions of this Trust shall be to exempt community organizations located in Columbia,
Fayette and New Franklin, Missouri.

B. Intentions of Grantor. The Grantor intends and directs that this Trust be
administered such that all charitable activities undertaken by the Trustee are consistent with
the following:

1. The Grantor shall not be a beneficiary of this Trust, directly or
indirectly.

2. No person who.is within the third degree of consanguinity with the
Grantor shall be a /be/néﬁ\ci\e\lry, dire/ct?or indiire'c?tly?f this 'i‘rust

3‘ a The Grantor whllejactmg _avs<Trust/ee o} this'Trust shall be entitled to
an annual fee for actmg as/jl‘ rustee\og thls /Trust but never in e)l(cless of Four Tenths of One
Percent (.40%) of the-market value¢of the assets of this Trust. The value of the Trust assets
for this purpose shall be the value of the Trust assets used to determine this Trust’s annual
expenditure limitation for charitable Purposes; Article II, paragraph B.

4, This Trust shall be considered as a "Private Foundation" within the
meaning of Section 509 of the Code, as amended, from time to time (26 U.S.C. Section 509).
The Grantor believes that substantially all of the funding for the Trust's activities will come
either from gifts made on account of and in the event of the Grantor's death, from gifts to this
Trust by the Grantor during the Grantor's lifetime, or from gifts or transfers made to this
Trust from other trusts created by the Grantor.

5. This Trust shall exist indefinitely and in perpetuity for so long as it has
funding and can carry out its Purpose, unless terminated in accordance with paragraph H of
Article VIII.

6. This Trust shall qualify as an entity to which "charitable gifts” may
be made within the meaning of Sections 170 and 2055 of the Code, i.e., the Grantor intends

/7
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that this Trust be an "exempt organization" as described in Section 501(c)(3) of the Code,
as a "foundation" described in Section 170(c)(2) of the Code, as a trust described in Section
2055(a)(3) of the Code, and as a trust described in Section 2522(a)(2) of the Code.

7. This Trust shall continue to qualify under the provisions of the Code
for the favorable tax treatment recited above in paragraph 6 of this paragraph B, including
any substitute or successor sections of the Code.

8. As hereafter stated in paragraph J of Article VIII, this Trust shall be
subject to amendment and restatement by the Grantor, at any time and from time to time,
during the Grantor’s remaining lifetime. However, no such amendment or restatement shall
have the effect of causing this Trust Agreement to violate paragraph A (Purpose) and
subparagraphs 1 through 7 of paragraph B (Intentions of Grantor) of this Article.

ARTICLEII
DISBURSEMENTS AND RECORDS

A. Budget -After the Grantor’s death or. mcqnpetency, the}’rustee of The Hagan
Trust shall determ}ne by’ Februm 15 of.éach year the amount of distributable funds that
will be available for this Trust for the current year takmg into” dccount paragraph B and
paragraph D of thls\Amcle’W and 'shall prév:de such mformatlon to the Trustee of this Trust.
Upon receipt of such mformatlon the Trustee shall prepare an afinual budget for the current
fiscal year. The budget shall then be submitted to the Trustee of The Hagan Trust by March
15 for review and signature approval. Upon approval of the budget by the Trustee of The
Hagan Trust, and after approval of the budget at the quarterly meeting which is also the
annual meeting of Trustees to be held on the Fourth (4"™) Tuesday in April of each year, the
Trustee shall provide a copy of the budget to each Trustee of The Hagan Community
Foundation; the Trustee of The Hagan Trust, the Trustee of The Hagan Endowment, and to
each member on Community Grant Committees.

B. Charitable Expenditure Limitation. After the Grantor’s death or
incompetency, the Trust’s annual expenditures for charitable purposes (inciuding operating
and administrative expenses) shall be limited to Five Percent (5%) of the Trust’s “non-
charitable use assets” in order to provide for present and future beneficiaries; non-charitable
use assets are defined as those assets which would be required to be taken into account in

determining the Trust’s minimum investment return under Section 4942(e) of the Code and

e
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Treasury Regulations Section 53.4942(e)-2(c)(2), including any substitute or successor
sections; however, and notwithstanding the forgoing, the Trustee shall nevertheless expend
from the income and principal of this Trust such funds as are necessary to prevent the Trust
from becoming liable for additional Federal Income Taxes under Section 4942 of the Code.
The avoidance of taxation under said Section 4942 shall take precedence over the
expenditure limitation of this paragraph.

To the extent that liability for additional tax under said Section 4942 can be avoided,
to minimize distribution volatility due to unusual gains or losses in the investment portfolio
and to smooth out annual expenditures, adjustments shall be made periodically to the above
targeted spending levels to reduce accumulated shortfalls or overages in distributions of prior
years. The Trust’s distribution policy shall be based on the rolling average of the Trust’s
assets for the prior Three (3) calendar years ending December 31, or the average of all prior
calendar years ending December 31 if less than Three (3) years. Distributions of this Trust
shall be made by May 1 of each year.

C. Operating and Administrative{‘: Expenses.__ After the Grantor’s death or
incompetency, the total annual expendltures of thls Ttust for operating and administrative
expenses for chantable and non- c\harltable purposes shallbe llml\ted to Fifteen (15%) of each
year’s annual budget exclusive of extraordmary one-time expenses and payment of taxes. All
such expendltures\shall b{mmlmEed/to the ex‘tent reasonably possnble An extraordinary
expense is defined as a one-time non-recurring expense due to circumstances outside the
control of the Trustee or Executive Director and in an amount in excess of Five Percent (5%)
of the dollar amount available for operating and administrative expenses.

D. Distribution of Gifts. In the event this Trust is named as the recipient of gifts
or transfers from the Grantor, or from gifts or transfers made to this Trust from other trusts
(both charitable and noncharitable) created by the Grantor, all such funds shall be considered
by the Trustee as principal, unless designated otherwise by the Grantor, and shall be invested
and reinvested by the Trustee thereafter in accordance with the terms of this Trust agreement
relating to the investment and reinvestment of principal and accumulated income as hereafter
stated in Article III.

E. Disbursements to be by Check. After the Grantor’s death or incompetency,
to be valid each check issued by this Trust must be signed by two individuals authorized by
the Trustee to sign checks. The Trust shall only have one checking account at any one
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moment in time.

F. Expenditures / Purchase of Investments. After the Grantor’s death or
incompetency, all financial expenditures (except for monthly recurring expenditures
previously authorized by the Trustee) greater than Two Thousand Dollars ($2,000) shall not
be authorized or permitted without the prior signature approval of the Trustee. All purchases
or contracts for services requiring an expenditure of greater than Five Thousand Dollars
(85,000) shall be put out for public bid. Contracts for services shall be limited to a Three (3)
year term.

Each transaction that involves the purchase or sale of a Trust investment shall require
the prior signature approval of Three (3) Trustees.

G. Records of Meetings. After the Grantor’s death or incompetency, the Trustee
shall keep written records of all annual, quarterly and special meetings of this Trust and all
such records shall have the signature approval of all Trustees in attendance at such meetings
and shall be retained by the Trust.

H. Maintenance of Records. After the Grantor’s death or incompetency, the
Trustee shall permanently retain-at the the\ofﬁce of th\Tr&all re{o7rds that relate to the
administration of [this Trust méludmg but notirmt/ed to: minutes of meetings, audits,
financial reports, conlp_lgnc}e reports, y}al reports financial records purchase and sale of
investments, tax returns; contractual-agréements; ‘records relatmg to charitable distributions,
and records relating to other exempt organizations established by Grantor that have been
received by the Trustee. The Trust shall maintain a comprehensive backup of such records
at a secure off site location, and update such records by December 31 of each year.

L Annual Reports. After the Grantor's death or incompetency, the Trustee shall
arrange for the certified public accountant used by The Hagan Trust to perform an annual
audit of the Trust records. The accountant shall prepare a financial report and compliance
report. The financial report shall include an itemized listing of all receipts, deposits,
expenditures, and disbursements for the prior calendar year. The compliance report shall
include specificity regarding: (1) compliance with charitable distribution requirements and
limitations; (2) compliance with expense limitations; (3) compliance with investment criteria
and limitations; (4) compliance with management guidelines; (5) compliance with Grantor’s
Plan of Community Grant Committees; and (6) compliance with fiduciary responsibilities.
All such reports shall be prepared and certified to by such certified public accountant; Article

72
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VIII, Paragraph K. The Trustee shall provide a copy of such reports by the first Tuesday in

April of each year: i) to each Trustee and Executive Director of: The Hagan Community
Foundation; The Hagan Scholarship Foundation; The Hagan Trust; The Hagan Endowment;
and, ii) to each Trustee and Executive Director, if any, of other exempt organizations
established by Grantor.

J. Calendar Events. After the Grantor’s death or incompetency, the Trustee
shall conform with the following dates:

By Date or Event Item / Description

February 15 a. Complete prior year audit
b. Determine amount of distributable funds for current year
March 15 a. Complete Annual Report for the prior calendar year
b. Prepare Budget for current year
1¥ Tuesday in April Deliver Prior Year Annual Report
4™ Tuesday in April Annual Meeting, Finalize and Approve Budget for current year

May 1 Make annual distributions for current year
/ \ / )
December 31 %/ Backup/al/l ecords | [
December 31 K Update website ||| t—y
B
\\ — \\/// 1 !
“ARTICLE 111

INVESTMENT POLICIES
A. Investment Criteria. The Trustee shall invest and reinvest the Trust principal
and accumulated income pursuant to the following terms, conditions, and limitations:

1. While Grantor is Serving as Trustee: So long as the Grantor is
serving as the Trustee of this Trust, then the Grantor shall have the discretion to invest the
Trust's assets in accordance with the provisions of the Prudent Investors Act as adopted by
the State of Missouri and in accordance with the provisions of the Missouri Uniform Trust
Code (Sections 456.1-101 through 456.11-1106 of the Revised Statutes of Missouri, as
amended from time to time hereafter).

2. Limitations After the Grantor’s Death or Incompetency: After the

Grantor’s death or incompetency, the successor Trustee shall invest and reinvest the Trust
assets (principal and accumulated income) only in CASH and CERTIFICATES OF
DEPOSIT which are One Hundred Percent (100%) guaranteed by the Federal Deposit
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Insurance Corporation or the Federal Savings and Loan Insurance Corporation, or successor
governmental agency, and which do not have maturities at the time of purchase in excess of
Three (3) years.

3. Additional Investment Limitations After the Grantor's Death or
Incompetency: In addition to the foregoing limitations all non-charitable use assets of this
Trust which exceed One and One-Half (1.5 X) times the current year budget on the first
working day of any calendar month shall be transferred to and managed by The Hagan Trust,
pursuant to a written management agreement between The Hagan Trust and The Hagan
Community Foundation.

B. Trustee’s and Agent’s Bonds. After the Grantor’s death or incompetency,
any Trustee, officer or agent of the Trustee who has any discretionary or signatory authority
over any of the funds or assets of this Trust shall be bonded to cover theft, embezzlement and
absconding; and, in the absence of such bond, shall not have such authority. The amount of
such bond of any Trustee having such authority shall be subject to approval by the Trustee,
but shall not be le§ than{we Hundred Thousand Dol\lars_(fSOO 002) The premiums for
such bonds shall be ‘paid by the/Trust Such bonds shall be issued by‘a company rated A or
higher by A.M. Best Company or by a co\mpany -having an equivalent investment grade
rating as determl\ng by a ytlo\nally recogmzed credlt rating ag{ency

ARTICLE IV
THE TRUSTEE

The Grantor, Dan Hagan, shall serve as Trustee of this Trust until his death or
incompetency. Upon the death or incompetency of the Grantor, The Hagan Trust shall
appoint Five (5) successor Trustees of this Trust. Successor Trustees of The Hagan
Community Foundation shall be subject to removal at any time, with or without cause, by
the Trustee of The Hagan Trust.

A. Powers of Grantor as Trustee. In administering this Trust and in selecting
investments and otherwise performing the duties imposed upon the Trustee, the Grantor,
while acting as Trustee, shall have those powers which are generally recited and set forth in
the Missouri Uniform Trust Code (Sections 456.1-101 through 456.11-1106 of the Revised
Statutes of Missouri, as amended from time to time hereafter).
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B. Powers of Successor Trustees. The rights and powers the Grantor has
reserved under this Trust to revoke or amend shall not pass on to a successor Trustee, except
as permitted by Article VII, paragraph A. In administering this Trust, successor Trustees
shall have those powers which are generally recited and set forth in the Missouri Uniform
Trust Code (Sections 456.1-101 through 456.11-1106 of the Revised Statutes of Missouri,
as amended from time to time hereafter); however, no such statutory provisions shall take
precedence over the limitations, terms, and conditions set forth in this Trust agreement.
When there is any conflict between the authority granted by said statutes and the obligations
or restrictions imposed upon the Trustee, the provisions of this Trust Agreement and
Schedule A shall govern and take precedence. The provisions of Section 456.1-101 through
456.11-1106 RSMo. are incorporated herein by reference to the extent required in order to
give effect to the intents and purposes of this clause of this Trust agreement.

ARTICLE V

__.__ COMMUNITY GRANT COMMITTEES

The Grantcﬁs anhlctmg ifl the separate and fiduciary capacnty as the Trustee of this
Trust shall deten\/nme and dlstnb/ute all gra}m\ts ofJ 'this-Ttrust untll His death or incompetency.
After the death o\rwpeten{y of the/Grantor the successor Trustee shall establish
Community Grant Committees in Colurfibia, Fayette and New Franklm Missouri, pursuant
to the Plan of Community Grant Committees, hereafter described in paragraph A of this
Article.

A. Plan of Community Grant Committees. The Grantor shall make a

“Plan of Community Grant Committees" and at any time and from time to time hereafter may
replace such Plan of Community Grant Committees with a replacement Plan of Community
Grant Committees until the death or incompetency of the Grantor. The Plan of Community
Grant Committees may provide for the selection or appointment of members of Community
Grant Committees; designate a procedure to follow for the selection and appointment of such
members; impose qualifications or requirements, compensation, and other terms and
conditions for such service; designate a procedure to follow when selecting exempt
organizations to receive funding from this Trust, when determining grant amounts and so on,
all as the Grantor, in the Grantor's sole discretion, may incorporate in such plan.

After Grantor’s death or incompetency. After the Grantor’s death or incompetency,

7
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community grant committee members shall be selected in accordance with the signed
original Plan of Community Grant Committees prepared by the Grantor and placed inside
a sealed envelope addressed to "Successor Members of The Hagan Community Grant
Committees.” To be valid, the sealed envelope containing the Plan of Community Grant
Committees must be attached to the signed original of this Trust Agreement and the Plan of
Community Grant Committees must be signed by the Grantor in the presence of and be
attested by Four (4) witnesses known to Grantor and all Five (5) signatures must be
notarized.

B. Filing of Trust Documents. After the Grantor’s death or
incompetency, the signed original Trust Agreement last filed by the Grantor with the IRS,
the signed original attached New Schedule A last filed by the Grantor with the IRS, and the
Grantor’s last signed original Plan of Community Grant Committees shall be filed with the
Circuit Court of Boone County, Missouri, Probate Division; and, if filed in the event of
Grantor’s death, the Trust Agreement, attached New Schedule A, and the Grantor’s last
signed original Plan of Community Grant Committees shall be filed with the filing of the
Grantor’s Last Wlllgnd Testameé After the GLantmatgc}r incompetency, the Grantor’s
last signed orlgmal Plan of Commumty Grant Commltt}ees shall be'filed with the IRS, if not
filed by the Grantor -during't /the Gra\nt_o/r s/llfetlm’(e

After the Grantor s death\or mcompetency, the signed original of this Trust
Agreement, signed original attached New Schedule A, and signed original Plan of
Community Grant Committees shall be retained by the Trustee and held by the Trustee in
accordance with Article IX, paragraph H of this Trust Agreement.

ARTICLE VI
GUIDANCE FOR SUCCESSOR TRUSTEES
The Grantor is aware that charitable foundations often fail to achieve their full

potential due to mission creep, the wasting of assets and poor management.

Thus, it is the Grantor’s Intent:

A.  That charitable distributions of this Trust shall only be used to fund exempt
community organizations pursuant to this Trust Agreement, attached New Schedule A, and
the Grantor’s Plan of Community Grant Committees; that charitable distributions of this

Trust shall be limited pursuant to Article II, paragraph B, in order to provide for present and

St b~
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future beneficiaries;

B. That Trust expenses shall be minimized to the extent reasonably possible, to
maximize the amount of Trust assets available for charitable purposes; and,

C. That when implementing the Grantor’s Intent as determined by a thorough
and objective reading of this Trust Agreement, by a thorough and objective reading of
attached New Schedule A, and by a thorough and objective reading of the Grantor’s Plan of

Community Grant Committees; that all such provisions and subsequent interpretation shall
be construed and viewed as a complete unit rather than putting a “trick interpretation or
twist” on any one word or phrase.

ARTICLE VII
ADMINISTRATIVE PROVISIONS

A. Savings Clause #1 - Must Qualify as Charitable Foundation. The Grantor
intends that this Trust will qualify as a charitable foundation within the meaning of Sections
501(c)(3), 2055, 2522 and 170( 9 of the Code and will qgglify as an entity exempt from
Federal income tax “under Sefztlon 501(a) of t|he = Code. \The Grantor also intends that
contributors to the Trust will gbtain the) full| benefit of an}xmcome gift and estate tax
charitable contrlbutlon deduétl\ons tO/V/Vthh 'they may be entltled under the Code.
Accordingly, not\;lthstandmg any” prov1510n herein to the contrary, the provisions of this
Agreement shall be construed and this Trust administered and disposed of in accordance with
his intention and in a manner consistent with such Code sections. No right, power or
discretion granted to the Trustee or any other person by this Agreement or by law shall be
exercisable in a manner that would cause this Trust to fail to satisfy the requirements of a
charitable trust within the meaning of such Code sections. Should the provisions of this
Agreement be inconsistent or in conflict with such Code sections (or applicable regulations,
revenue rulings, revenue procedures, notices or other administrative pronouncements), then
such sections (or regulations, revenue rulings, revenue procedures, notices or administrative
pronouncements) shall take precedence over the provisions that are set forth herein. The
trustee may amend this Agreement in any manner for the purpose of complying, but only to
the extent necessary, with the requirements of the Code in order to qualify the trust as a
charitable trust within the meaning of the aforesaid Code sections.

7 =

7

The Hagan Communily Foundation May 11, 2010 Page 10




B. Savings Clause #2 - Each Object and Purpose Separate and Distinct. The
Grantor intends that each object and purpose of this Trust Agreement shall be deemed and
treated as separate and distinct from each and every other object and purpose thereof to the
end that no provision of this Trust shall be deemed or declared illegal, invalid or
unenforceable by reason of any other provision or provisions of this Trust being adjudged
or declared illegal, invalid or unenforceable. In the event any one or more of the provisions
of this Trust are declared or adjudged illegal, invalid or unenforceable then each and every
other provision of this Trust shall take effect as if the provision or provisions so declared or
adjudged to be illegal, invalid or unenforceable had never been contained in this Trust
Agreement. Any and all properties and funds which would have been utilized under and
pursuant to any provision so declared or adjudged illegal, invalid or unenforceable shall be
utilized under and in accordance with the other provisions of this Trust Agreement. In the
event any exempt organization for which provision is herein made shall cease to exist for any
cause whatever, then so much of the funds and properties of this Trust as otherwise would
be utilized for same shall be thereafter utilized for the . remaining objects and purposes of this
Trust. / /\x // \\

C. Prohibited Transactions. The }Trustee shall make distributions at such time
and in such manher@ot/ﬁ subject thefChantable Trust to tax under Section 4942 of the
Code. Notw1thstandmg any prov1sxon herem to the contrary, the Trustee shall not engage
in any act of self-dealing, as defined in Section 4941(d) of the Code, and shall not make any
taxable expenditures, as defined in Section 4945(d) of the Code. The Trustee shall not make
any investments that jeopardize the charitable purposes of the Charitable Trust, within the
meaning of Section 4944 of the Code, or retain any excess business holdings, within the
meaning of Section 4943( ¢) of the Code.

D. Other Restrictions. No part of the net earnings of the Trust shall inure to the
benefit of or be distributable to the Grantor, Trustee, or other private individuals, except that
the Trustee shall be authorized and empowered to pay reasonable compensation for services
rendered and to make payments and distributions in furtherance of the purposes set forth
herein. No part of the activities of this Trust shall be the carrying on of propaganda, or
otherwise attempting to influence legislation, and the Trust shall not participate in, or
intervene in (including the publishing or distribution of statements) any political campaign
on behalf of (or in opposition to) any candidate for public office. Notwithstanding any other
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provision to the contrary, the Trust shall not carry on any activities not permitted to be
carried on by: (i) a trust exempt from Federal income tax under Section 501(a) of the Code;
or (ii) a trust, contributions to which are deductible under Section 170(c)(2) of the Code.

E. Non-Grantor Trust Provision. Notwithstanding any provision of this
Agreement to the contrary, neither the Grantor nor the Trustee, nor any person hereafter
appointed as Trustee, shall have any power that would cause any person to be treated as the
owner of any portion of the trust created hereunder under Sections 671 through 679 of the
Code.

F. Taxable Year. The taxable year of this Trust shall be the calendar year.

ARTICLE VIII
GENERAL PROVISIONS

A. Grantor Gifts. In the event this Trust is named as the recipient of funds from
the Grantor or from another trust established by Grantor, all such funds shall be considered
by the Trustee as principal unless designated otherwise by the Grantor and shall be invested
and reinvested by/the Trustee thereafter in accordance with the'terms of this Trust agreement
relating to the mvestment and \re\mvestment of prmclpal/and acctfmulated income.

B. N0<l Grant/or thts Any//personl may gift property of any kind to this Trust
with the consent of the-Trustee. However except for gifts made by Grantor or by Trusts
established by Grantor, no gift, bequest, or devise of any property to this Trust shall be
received or accepted by the Trustee if the disposition of such property is conditioned or
limited in any way by the contributor, and all such gifts shall be considered principal.

C. Addition of Income to Principal. All Trust income that is not paid to
charitable organizations or otherwise expended by the Trust shall be accumulated, and at
least annually, added to the Trust principal.

D. Irrevocability. Except as may be expressly provided herein to the contrary,
neither the Trustee, nor the Grantor or any other person shall have the power to revoke, alter
or amend this Trust.

E. No Power of Attorney to Modify Trust. The rights and powers the Grantor
has reserved under this Trust may only be exercised by the Grantor, and may not be exercised
or released by the Grantor’s power of attorney. Nor shall any such power to revoke or amend
be presumed to have been granted or be granted by any court to any guardian, conservator
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or other person on the Grantor's behalf.

F. Access to Records. Any Trustee or Executive Director of any exempt
organization established by the Grantor during Grantor’s lifetime, or any Family member of
the Grantor related by blood or marriage, or an individual having written authorization of a
Family member, shall have the right of signature access to inspect the books and records of
this Trust at any time and from time to time during normal working hours.

G. Contracts. The Trust shall not enter into contracts or employment agreements
for terms in excess of Three (3) years; except for contracts renewable at the option of the
Trustee with each renewal term not to exceed Three (3) years.

H. Executive Director. The Grantor, while Grantor is serving as Trustee, and
any successor Trustee, may hire an Executive Director or an assistant, on an as needed basis,
to assist the Trustee in discharging the responsibilities and performing the functions
necessary under this Trust Agreement. All such compensation shall be reasonable and not
excessive. After the Grantor’s death or incompetency, any such Executive Director or
assistant hired by a successor Trustee shall be s{gpject to rergo\val with or without cause with
Thirty Days (30) pri()? written 719tic/eA—The\remoVél shall be\effectiv%n the date the notice
isreceived by the 1nd1v1dual being removed xbut wlvndual shall be entitled to his or her
compensation for z\m addltlona\l\"\F\hmy Days (30) from the date the notice is received by the
affected individual. The-Executive Blrectgr shall‘ not be appointed‘as a Trustee or have a vote
at meetings of the Trustees. However, the Executive Director shall be present and be
allowed to participate in Trustee meetings except when the Executive Director’s job
performance or salary is discussed. The Executive Director shall report to the Trustee.
Employees not reporting directly to the Trustee shall report to the Executive Director.

L To Maintain Web Site. After the Grantor’s death or incompetency, if the
Trust does not have a web site, the successor Trustee shall establish within Six (6) months
time and thereafter maintain, an Internet web site in the name of this Trust to inform the
general public about the Trust, its Purpose, and its Charitable Activities. Information on the
web site shall be kept current, and updated at least annually by December 31 each year, and
shall include at a minimum the following information:

1. History and Purpose of the Trust
2. Charitable Activity - to fund exempt community organizations
3. Information about the Trustees and Executive Director
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Annual Reports for the prior Three (3) years

990 PF filings for the prior Three (3) years

Audited Financial Reports for the prior Three (3) years
Audited Compliance Reports for the prior Three (3) years

® N o v s

The Hagan Community Foundation Agreement and attached New
Schedule A
9. Information about the Grantor
10. Hyperlinks to other exempt organizations established by the Grantor
and having a web site.
J. Modifications to Trust Agreement. This Trust shall be irrevocable, but shall
be subject to modification as follows:

1. During Grantor's Lifetime. The Grantor shall not engage, directly or

indirectly, in any activity that would invalidate the exemption of this Trust from Federal
Income Taxation as an entity described in Sections 501(¢)(3) of the Code, as a "foundation"
described in Sections 509 and 170(c)(2) of the Code, as a trust described in Section 2055(a)
(3) of the Code, and asa trust degcnbed m\\Sectlon 2522(a§(§) of th/é7Code Subject to this

|
limitation, the Grantor may, at! any time, and fror‘n -time. tc4 time; pnor to the Grantor's death

or mcompetency\amgd/ modlfy o&s/tateﬁhts Trust agreement 1n whole or in part, except
as prohibited by krtlcle I/ para\graph/ A (Purpose), or subparagraph 8 of paragraph B
(Intentions of Grantor).

2. Method of Affecting Amendments using Schedule A. The Grantor
may amend, modify or restate any portion of this Trust Agreement which is permitted to be
amended by the Grantor by modifying Schedule A hereto and attaching a New Schedule A
to this Trust Agreement which incorporates such amendments or by restating this Trust. The
Grantor may amend Schedule A at any time, and, from time to time, until the Grantor's death
or incompetency.

3. Validity of Grantor Modifications. To be valid, any amendment,
modification or restatement of this Trust Agreement or Schedule A of this Trust Agreement
made by the Grantor, in whole or part, shall be subject to the following:

a. The Grantor must sign and date each page of such document
in the presence of and be attested by Four (4) witnesses known to Grantor and all Five (5)

signatures must be notarized;
S Mbs
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b. A copy of the signed original document must be filed with
the IRS by certified mail return receipt requested (USPS) within Three Calendar (3) days of
the date signed by Grantor and must be filed during the Grantor’s lifetime. The signed cover
letter to the IRS must display the USPS unique mail identifier and identify the submitted
document;

c. A copy of the cover letter and USPS certified mail return
receipt must be attached to the signed original document being held by the Grantor pursuant
to Article IX, paragraph H of this Trust Agreement.

4, After the death or incompetency of Grantor. After the death or
incompetency of the Grantor, the successor Trustee shall not amend, modify, change or
restate this Trust Agreement or any attached New Schedule A or the “Plan of Community
Grant Committees” except as permitted by Article VII, paragraph A.

K. Auditors and Financial Reports. Afterthe Grantor’s death orincompetency,
the Trustee of The Hagan Trust shall arrange for and pay for the certified public accountant
used by The Hagan Trust to perform an annual _audit of the books of this Trust and shall
prepare a ﬁnanmal reportand comphance report . The auditedvrepofts of this Trust shall be
completed by Februg_rx 15 of| .eéch year and eelrtlﬁed d"to by aéemﬁed public accountant
employed by an\a\lccountmg ﬁrm havmg/ Three (3) or more full-time certified public
accountants on its payroll. No accountlé firm™ or certified publlc accountant shall audit or
prepare financial or compliance reports for this Trust for more than Five (5) consecutive
calendar years. However, an accounting firm or certified public accountant who ceases to do
audit work for the Trust for a period of One (1) full calendar year, shall be eligible to be
reappointed, annually, for up to Five (5) additional calendar years, and so on. The auditor
shall be independent of influence from the Trustee and Executive Director, and shall not have
asaclient a Trustee or Executive Director of The Hagan Community Foundation, The Hagan
Trust or The Hagan Endowment.

L. Termination of Trust. Inthe Grantor’sdiscretion, and during the Grantor’s
lifetime, the Grantor may elect to terminate this Trust by distributing to other exempt
organizations, including any exempt organization established by Grantor, all of the assets
of this Trust which remain after paying, or after making adequate provision for the payment
of, all liabilities of this Trust. Any such distribution must be to one or more exempt
organizations which qualify under Section 501 (¢)(3) of the Code.
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After the death or incompetency of the Grantor, the Trustee shall not have the right
to terminate this Trust for so long as the trust estate exceeds Five Hundred Thousand Dollars
($500,000). If the Trust estate at any time after the death of Grantor is less than Five Hundred
Thousand Dollars ($500,000) this Trust shall be dissolved and the assets of this Trust shall
be distributed to the Curators of the University of Missouri-Columbia, to be used to establish
a permanent endowment in the Grantor’s name to award University of Missouri-Columbia
scholarships to graduating public high school students living in Howard County, Missouri,
or to increase such endowment if such endowment exists. In the event the University of
Missouri-Columbia does not exist or will not accept said funds then the assets of this Trust
shall be distributed to one or more charities or charitable organizations which are carrying
out charitable activities similar to those activities being carried out by this Trust and which
qualify for exempt purposes within the meaning of Section 501 (c)(3) of the Internal Revenue

Code, or the corresponding section of any future federal income tax code.

ARTICLE IX

/ﬂ @R{ETIVFRWEES

A. Governing Law. ( This Trust shal@/construed\and administered, and the
validity of each trust hereunder shall be dete/rrnLned in accordance with the laws of the State

S N r

of Missouri, without-giving effect to-its conflicts of law prmc1ples The Trustee may not
amend this section or take any other action to change the jurisdiction whose law shall govern
the construction, administration and validity of the trust other than the state of Missouri.
After the Grantor’s death or incompetency, the initial venue for all actions brought in
connection with the construction of this Trust or the administration of this Trust shall be in
the Probate Division of the Circuit Court of Boone County, Missouri.

B. Dates of Actions. 1f any date falls on a Saturday, Sunday or Federal Holiday
said date shall be considered to be the next working day.

C. Pronouns. As used herein, the pronouns “he,” “she,” “his,” “hers,” “him,”
“her”, “it” and “its” shall include the masculine, feminine, neuter and plural thereof.

D. Singular and Plural. As used herein, the singular shall include the plural,
and the plural shall include the singular, wherever the context and facts require such
construction.

E. Headings. The headings, titles and subtitles herein are for convenience of
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reference only and are to be ignored in any construction of the provisions contained herein.

F. Signature. Any time the word “signature” is used preceding a word (such as
Signature Access, Signature Approval, Signature Inspection and Signature Consent) it means
that it takes the written signature of the individual or trustee.

G. Incompetency. “Incompetency” as it relates to Grantor means after Grantor
has been declared incompetent or incapacitated under the laws of the State of Missouri after
a trial by jury.

H. Location of Original Trust Agreements. One (1) original of this Trust
Agreement, One (1) original attached New Schedule A, and One (1) original attached Plan
of Community Grant Committees shall be executed and shall be held by the Grantor while
the Grantor is serving as Trustee of this Trust. Upon the death of the Grantor, the signed
original of this Trust Agreement, attached signed original New Schedule A, and attached
signed original Plan of Community Grant Committees shall be filed in the Circuit Court of
Boone County, Missouri, Probate Division. After the death of the Grantor, the original of this
Trust Agreement, attacheg signed original Nefw_ Sched\ule A, and attached original signed
Plan of Commumty Grant\(;ommlttees shall be held by the\T'ruste¢ of The Hagan Trust in
the safe-deposit 'box of The Hagan Trust, and a- cemﬁéd copy of this Trust Agreement,
attached New Schec@/ AL\anéi \atgched/Plan\ of Community Grant Committees shall be
provided to each of the-Grantor’s $iblings. After the death of Grantor, any interested party
may obtain a copy of the filed original of this Trust Agreement, and any restatements of the
Trust Agreement and attached documents, from the Circuit Court of Boone County,

Missouri, Probate Division.

ARTICLE X
CONFLICTS OF INTEREST
The purpose of this Article is to protect the interests of this Trust from the adverse
effects of any transaction or arrangement which involves the Trustee, Executive Director, or
any interested person hereafter defined. The provisions of this Article are intended to
supplement and not replace any applicable state or federal laws governing conflicts of
interest applicable to not for profit and charitable organizations. Furthermore, no such
statutory provisions shall take precedence over the limitations, terms, and conditions set forth
in this Article. When there is any conflict between the authority granted by said statutes
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governing conflicts of interest and the obligations or restrictions imposed upon the Trustee,
the provisions of this Trust agreement shall govern and take precedence.

A. Definitions. In this Article, the following terms will have the following
meanings:

1. Financial Interest: "Financial Interest” means an economic benefit,
direct or indirect, including gifts or favors, which in the aggregate exceeds $100 in any
calendar year (except for the reimbursement for actual expenses incurred by the Trustee,
Executive Director, or any interested person hereafter defined, in fulfilling his or her
responsibilities under this Trust.)

2. Interested Person: "Interested Person" means any Trustee, Executive
Director or other person with powers delegated to that person by the Trustee who has a direct
or indirect Financial Interest (as defined above) in a transaction with or payment from this
Trust.

B. Policy and Prohibitions. Any transaction to be undertaken by this Trust
which creates a Financial Interest in_any Interested Person is a conflict of interest. Any

o . %\, o
Interested Person shall have'an affirmative dut‘y, and obll‘gat\*lé\n,\to fully disclose to the then

acting Trustee of t\his Trust all details sunpup@irlg~a/ny/possi?le conflict of interest with
respect to a propqse@s?ction wEi—cE ma/y cFéate a conflict of iyntercst.

C. Procedure. Following the disclosure of any potential transaction by any
Interested Person to the then acting Trustee of this Trust which may involve a conflict of
interest, the Trustee shall determine if a conflict of interest exists. If the then acting Trustee
of this Trust determines that a conflict of interest exists, the Interested Person shall not be
permitted to engage in such transaction. If the Trustee determines that a conflict of interest
does not exist, such transaction shall require the signature approval of the Trustee of The
Hagan Trust.

ARTICLE XI
EXECUTION
Pursuant to the foregoing, the Grantor, in his separate capacity as Grantor and Trustee
of The Hagan Community Foundation, does hereby agree to be bound in accordance with the
terms set forth above, and the successor Trustees of this Trust, also agree to be bound in
accordance with the terms hereof by virtue of succeeding to the office of Trustee at any time

fpe
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hereafter. The Trust agreement was executed and the Trust created on the 16th day of
December, 2009 (the "Effective Date"), this restatement is dated May é’ , 2010.

In Witness Whereof, the said Dan Hagan has subscribed his name to this Trust
Agreement, consisting of Twenty Five (25) pages, including New Schedule A and signature
pages, each page of which he has identified by signing his name on the bottom thereof, all

on the day and year first above written.

Dan Hagan, Grarftor

State of Missouri )
) Ss.
County of Boone /) /\ —

On this /// / dﬁof May,@()]? befor\e lmﬂ)taryx?ubhc in and for said county
and state, personalgy appeared lDan Hagan, }mown -to-mé to be theT person who executed the
foregoing Trust restat\enEnt ,The Hagan Commumty Foundatlonl and after being duly sworn,
acknowledged to Rle-that'he executed the same as his free act land deed in his capacity as

Grantor for the purposes therein stated, and that the statements therein stated are true to the
best of his knowledge and belief.

Jp Ellen Grace. , Notary Public

" NOTARY SE EAL " — - _ .
Jo Elien Grace, h:ot!?% Puﬂ::c Commissioned in Boone County, Missouri
MVBCO"N",,,(,",;’;%?;&:Q 12/15/2010 My commission expires /&2 -/S -2/
5944
Commission Number | 0842

_~appm—-— T
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The undersigned hereby accepts the foregoing restated Trust and attached New
Schedule A of The Hagan Community Foundation and hereby agrees to be bound in
accordance with the terms of said Trust and the attached New Schedule A as of the day and

year last above written.
Dan Hagan, Tru,s{fee

State of Missouri )
) sS.
County of Boone )

On this / I day of May, 2010, before me, a Notary Public, in and for said county
and state, personally appeared Dan Hagan, known to me to be the person who executed the
foregoing Trust and after being duly sworn, acknowledged to me that he executed the same
as his free act and deed in his capacity as Trustee of The Hagan Community Foundation.

€/ 2/¢¢ .., Notary Public
Commlssmned\l\n\Boone County, Missouri
My commission expires _/a?~- /5 -20/0

| | L

72
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We hereby certify that the foregoing Trust restatement was signed on this j_lj{]ay
of May, 2010 by Dan Hagan, in his capacity as Grantor and as Trustee of The Hagan
Community Foundation, in our presence, who, at his request and in his presence and in the
presence of each other, have subscribed our names below as witnesses thereto, believing Dan
Hagan at the time of so signing to be of sound mind and memory.

SIGNATURES OF WITNESSES: ADDRESSES OF WITNESSES:
ot , Meanknek) Koren 5.Steinbeck
Signature Name (Print)
192, Lake Drive
Street Address

Futdon, Mo (0535 |

City/State/Zip Code

AML&{Q/%\ ~ous %n\m Fuller
Slgnature R Name (Prmt)
\k I'Li00 /60u+hern Dine (t.

Stre'et Address

L( blumbpia MO (5302

City/State/Zip Code

M{N Linda E.Wﬁﬁkj
t —O J
Signature Name (Print)
73149 Houflswer Drive
\S}rreet Address
Colombia, HO 08202

City/State/Zip Code

yy e
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W 4) eechogul d.e Wi rand
Signature Name (Print)
- 500 w. Coveyel &'ndq&ﬁd
Street Address
Celumbrg, Hjp- 657202

City/State/Zip Code

STATE OF MISSOURI )
) SS.
COUNTY OF BOONE )

I, the undersigned, an officer authorized to administer oaths, cemfy hat

Karen S.Stei nheck, M_M_MIZQM__%
Hc. Wi [lbm ad\\ the-witnesses »respectlvely, whose names are sig the

foregoing Trust restatement;, The Hagan Commumty Foundatlon /havmg appeared together
before me and hav’mg been first duly swo/m‘ each then-declared t6 me that Dan Hagan, the
Grantor and the Trustee of Th\e Hagan Commumty Foundatlo}x signed and executed The
Hagan Commumt}Foundatlon and that he had' -willingly signed’'and that he executed it as
his free and voluntary act for the purposes therein expressed; and that each of the witnesses,
in the presence and hearing of Dan Hagan signed the foregoing Trust restatement as witness,
and that to the best of his or her knowledge Dan Hagan was at the time, of sound mind, and

under no constraint or undue influence.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed my

official seal on this _//#h day of May, 2010
:z—e;ﬂlen g?ﬂ: c.e. , Notary Public

. RY SEAL” . .
Jo Elleﬂ%t:ce Notary Public & B, 4., . , County, State of Missouri

Mym qggtx&s':;;;’ﬁ';‘}?%‘}i‘&o My commission expires: _f2-/S-=20/0
Commission Number 08425 5844
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NEW SCHEDULE A TO
THE HAGAN COMMUNITY FOUNDATION

1. After the Grantor’s death or incompetency, ALL distributions of this Trust
shall be limited pursuant to Article II, Paragraph B of this Trust Agreement and shall be
distributed by May 1 of each calendar year to exempt community organizations located
within the outermost municipal boundaries of Columbia, Fayette, and New Franklin,
Missouri. All such distributions shall be pursuant to Grantor’s “Plan of Community Grant
Committees”, and shall be subject to the signature approval of the Trustee of The Hagan
Trust.

On this // ’/&day of May, 2010, Dan Hagan (the Grantor) executed the foregoing
New Schedule A, which New Schedule A is attached to the restatement of The Hagan
Community Foundation, to become a part of said Trust until modified by Grantor in
accordance with the terms of the restated The Hagan Community Foundation, and that he
executed the same as his free act and deed.

In Witness Whereof, the said Dan Hagan has subscnbed hlS name to this New
Schedule A, to beco/mzzﬁrt of th@ed The Hagan*Communlty Foundation, this New
Schedule A consisting of Threé (3 3 page§ mcluc'img signature and notary pages, each page
of which he has identified by signing his hame on >n the-bottom ojeach page, all on the day

and year last abo\ve\\wrltten J \ / [ I
S fppr

NS
Dan Hagan, G{antor

State of Missouri )
) SS.
County of Boone )

On this L‘M day of May, 2010, before me, a Notary Public, in and for said county
and state, personally appeared Dan Hagan, known to me to be the person who executed the
foregoing Schedule A as Grantor of The Hagan Community Foundation, and after being duly
sworn acknowledged to me that he executed the same as his free act and deed in his capacity
as Grantor for the purposes therein stated, and that the statements contained therein are true

to the best of his knowledge and belief.
- A RY SEAL" ,
ST Jo E“eﬂ%‘:@ce Notary Public & , Notary Public

BooneCountvExp"e:'f‘z‘m‘,’ggw Commissioned in Boone County, Missouri
944

Comm n .. .
) Wcmm.;,,’.%'ﬁ Number 08425 My commission expires: /2 -/S-a24/0
e I P P O PN
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We hereby certify that the foregoing New Schedule A was signed on this (V% i“" day
of May, 2010 by Dan Hagan, in his capacity as Grantor of The Hagan Commumty
Foundation, in our presence, who, at his request and in his presence and in the presence of
each other, have subscribed our names below as witnesses thereto, believing Dan Hagan at
the time of so signing to be of sound mind and memory.

SIGNATURES OF WITNESSES: ADDRESSES OF WITNESSES:
Hanen S, Slunloele Karen S. Steinbeck,
Signature Name (Print)
\a3l, Lake Drive
Street Address

Fulden, mMvu L5as|

City/State/Zip Code

,)Auﬂan’bw (%J,&/u Susan M. Fuller
Slgnature Name (Print)

/ 7N uwé\somn?na&

/ Street Address

b CoJW MO 6S203

Clty/State/le Code
JM fw—»/‘ Linda £. Wﬁﬁl&}
SiZnature Nan\e) (Prmt)
2319 ] e
“Street Address

Colomma. Mo (S 202
City/State/Zip Code

Mo ot
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%ﬂ%//éwﬁ/wuﬁ A.e Winbyavd
Signature Name (Print)
300 w- Coreved fr:d?e_ Rd_
Street Address
Co [fo/m be, mo. éJ/la 3
City/State/Zip Code

STATE OF MISSOURI )

) SS.
COUNTY OF BOONE )

I, the undersigned, an officer authonzed to admlmster oaths, certify that

s ™~
Ka.mim.a&:},&/ LY. ¥ and
H.C. Wi [[A/m/ Dd the witnesses, respectlvely, hose hames are sigatd to the

foregoing New Schedule A, whlch New Sc]hedule -A-i$§ attached to the restatement of The

Hagan Commumty Four oundatlon\ having. a/péeared together before me and having been first
duly sworn, each then declared to e that Dan Hagan the Grantor of The Hagan Community
Foundation, signed and executed a New Schedule A to the restatement of The Hagan
Community Foundation, and that he had willingly signed and that he executed it as his free
and voluntary act for the purposes therein expressed; and that each of the witnesses, in the
presence and hearing of Dan Hagan signed the foregoing New Schedule A to the restatement
of The Hagan Community Foundation as witness, and that to the best of his or her
knowledge Dan Hagan was at the time, of sound mind, and under no constraint or undue
influence.

IN WITNESS WHEREOF I have hereunto subscribed my name and affixed my
official seal on this // day of May, 2010.

_Chp Sttep) /Bt ce
To E//en Grace.

, Notary Public

_Bgzne County, State of Missouri .
My commission expires: /o2-/8 -0/ 0 el

« NOTARY SEAL"

Jo Ellen Grace, Notary Publc
Boone County, State of M;sz;oun10

My Commission Expires 12/1 5/20
Commission Number 06425944
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