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Form 990' P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For catendar year 2009, or tax year beginning

, and ending

G Check all that apply:

|:| Initial return

Amended return

D Imtial return of a former public chanty
Address change

D Finat return

Name change

Use the IRS Name of foundation A Employer identification number
label.
Otherwise, THE ELIZABETH FOUNDATION 77-0497261
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Te|eph0ne number
ortype. Ip, 0, BOX 4737 9709201394
ﬁ‘esij::::lﬁ: City or town, state, and ZIP code G 1 exemption application 1s pending, check here »D
BASALT, CO 81621 D 1 Foreign organizations, check here »[ ]
H Check type of organization: | X Section 501(c)(3) exempt private foundation 2 Foreion rganizations meeting the 8% test, [ |
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
) Fair market value of all assets at end of year |J Accounting method: lil Cash [T Accrual under section 507(b)(1)(A), check here P[:]

(from Part Il, col. (c), ine 16)

[:] Other (specify)

F If the foundation is in a 60-month termination

» 4089459 .|(Part, column (d) must be on cash basis ) under section 507(b)(1)(B), check here P[]
P Ao | et | e | @i | S
1 Contributions, gifts, grants, etc., receved 258700.
2 Check P D ff the foundation 15 not required to attach Sch B
3 G vecimenas ond temporary 8134. 8134. 8134 .STATEMENT 1
4 Dwidends and interest from securities 105978. 101714. 105978 .STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sate of assets not on hine 10 - 2 0 1 4 1 8 .
g b Sio5s S priee for al 1762885.
q>, 7 Capital gain net income (from Part [V, line 2) O .
©| 8 Netshort-term capital gamn N/A
9 Income modifications
102 ST
b Less Costof goods sold
¢ Gross profit or {loss)
11 Other income 3245. 3245, 3245.STATEMENT 3
12 Total. Add lines 1 through 11 174639. 113093. 117357.
13 Compensation of officers, directors, trustees, etc 0. 0. 0. 0.
14 Other employee salaries and wages
g
§ 23615. 0. 0. 0.
] 21899. 21899. 0. 0.
3
3 MT 128. 0. 0. 0.
o2 |19 Lekre:
p= _g 20 Occupancy
o< |21 Travel, conferences, and meetings
QE 22 Prnting and publications
“g 23 Other expenses STMT 7 14687. 14145. 0. 0.
3 24 Total operating and administrative
=3 expenses. Add lines 13 through 23 60329. 36044. 0. 0.
O © |25 Contributions, gifts, grants paid 121500. 121500.
ul 26 Total expenses and disbursements.
é Add lines 24 and 25 181829. 36044. 0. 121500.
27 Subtract line 26 from line 12;
d Excess of revenue over expenses and disbursements - 7 1 9 0 .
b Net investment income (f negatrve, enter -0-) 77049.
¢ Adjusted net income (i negative, enter -0-) 117357.
035510 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
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Form 990-PF (2009)

THE ELIZABETH FOUNDATIO

N

77-0497261

Page 2

-~

Attached schedutes and amounts i the descnpton
Part li Balance Sheets column should be for end-0f-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Liabilities

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

2581631.

369931.

369931.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis

STMT 8

206342.

2483439.

2612549.

>
Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT 9

1104194.

987094.

1000561.

Less accumulated depreciation »

15 Other assets (describe P>

STATEMENT 10)

0.

106418.

106418.

16 _Total assets (to be completed by all filers)

3892167.

3946882.

4089459.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabiities (describe B

7524.

7090.

23 Total liabilities (add hines 17 through 22)

7524.

7090.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust pnincipal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [ ]

» [X]

0.

0.

0.

0.

3884643.

3939792.

3884643.

3939792.

3892167.

3946882.

Analysis of Changes in Net Assets or Fund Balances

1

D e W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included n line 2 (itemize) » BOQOK/TAX K-1 DIFFERENCES

3884643.

-7190.

62339.

Add lines 1,2, and 3
Decreases not included in ine 2 (itemize) P>

3939792.

0.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column {(b), line 30

N (o [& [ N |-

3939792.

023511
02-02-10
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Form 930-PF (2009) THE ELIZABETH FOUNDATION 77-0497261 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bbl'j%"‘l’]?grﬁalgé ed (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
e
(f) Depreciation allowed (o) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1762885. 1788292, -201418.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s o; 12/31/69 ( o)ver col. (1), i ang) Losses (from col. (h))
a
b
c
d
e -201418.
if gain, also enter in Part |, ine 7
2 Capital gain net income or {net capital loss) If (loss), enter -0- in Part |, ine 7 2 -201418.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 -131616.
|_Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes IX] No
If "Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (¢) (@
Distribution rat
Calendar y(?aars(eo?ét!;?)ee);?atgggnnn|ng In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (bl) divided by c’g._ (©)
2008 227300. 4459068. .050975
2007 219725. 4772285. .046042
2006 213786. 4058857. .052671
2005 160500, 3547733. .045240
2004 160800, 3161602, .050860
2 Total of ine 1, column (d) .245788
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .049158
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 3877275.
5 Multiply ine 4 by ine 3 190599.
6 Enter 1% of net investment income (1% of Part |, line 27b) 770.
7 Addlines 5and 6 191369.
8 Enter qualifying distributions from Part XII, ine 4 121500.

If ne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10
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Form 990-PF (2009) THE ELIZABETH FOUNDATION 77-0497261 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter “N/A on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 1541.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamizations enter 4% of Part I, hine 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0-
Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1520.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1520.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 s attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > 9 21.
10 Overpayment. If ing 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10
11__Enter the amount of line 10 to be: Credited to 2010 estimated tax P> ] Refundedp> | 11
[ Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of sectron 508(e) (relating to sections 4941 through 4945) satisfied esther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
Cco
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f *Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it =ves » attach a schedule Iisting thexr names and addresses 10 X

Form 990-PF (2009)

0.
1541.
0.
1541.

o | 2 N

(- 2 B C R

>

923531
02-02-10
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Form 990-PF (2009) THE ELIZABETH FOUNDATION 77-0497261

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

11

12

13

X

14 Thebooksare mcare of p» SQUAR MILNER Telephone no.p>(310) 826-4474

Locatedat 12121 WILSHIRE BLVD., SUITE 1221, LOS ANGELES, CA 1ziP+ »90025

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 930-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | - | 15 |

»[ 1

N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly);
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [X] No
(3) Furmish goods, services, or facllities to (or accept them from) a disqualified person? [:] Yes [jﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L__] Yes [X] No
(5) Transfer any income or assets to a disquahified person (or make any of either available
for the benefit or use of a disquahified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) D Yes m No
b if any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20092 [ ves [(X] o
If "Yes," list the years p> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hist the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? [:] Yes [X] No
b If *Yes,” did 1t have excess business holdings in 2009 as a result of {1) any purchase by the foundation or disgualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determmne if the foundation had excess business holdings in 2009 ) N/A
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097

Yes| No

1b

1ic

2b

3b

4a

X

4b

X

Form 990-PF (2009)

923541
02-02-10
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" Form 990-PF (2009)

THE ELIZABETH FOUNDATION 77-0497261 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
$a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to nfluence legislation (section 4945(e))? D Yes IK] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? , l:l Yes IK] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes IK] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(2)(1), (2), or (3), o section 4940(d)(2)? [ ves (X o
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? ,:] Yes [X] No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations retying on a current notice regarding disaster assistance check here > lj
¢ If the answer Is "Yes' to question 5a(4), does the foundation clasm exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves T Jno
If “Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes LY_] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Forrn 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IK' No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbuttons t
(a) Name and address e b aaeemade | ltnorpand, | oo | AORE
to position enter -0-) compensation allowances
KAREN LEMONS HOLLINS TRUSTEE
P.O. BOX 4737
BASALT, CO 81621 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂsé%%? a\g‘?ge (c) Compensation “(“% :c;%:?ﬁf,ﬁ%ﬁ:"m‘ agganJ: ,egt?lir
devoted to position compensabon allowances
NONE
Total number of other employees pard over $50,000 | 4 | 0
Form 990-PF (2009)
023551
02-02-10
7
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Form 990-PF (2009) THE ELIZABETH FOUNDATION 77-0497261  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vili Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related mvestments. See instructions.
3

Total. Add lines 1 through 3 »

0.

923581
02-02-10
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Form 990-PF (2009) THE ELIZABETH FOUNDATION 77-0497261  Page8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 1908716.

b Average of monthly cash balances 1b 1475507.

¢ Fair market value of all other assets 1c 552097.

d Total {add lines 1a, b, and c) ) 1d 3936320.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 3936320.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 59045.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 3877275.
6 Minimum investment return. Enter 5% of ine 5 6 193864.
Distributable Amount (see instructions) (Section 4942(j)(3) and (3)(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 193864.
2a Tax on investment income for 2009 from Part VI, line 5 2a 1541.

b Income tax for 2009. (This does not include the tax from Part V1) 2b

¢ Add hnes 2aand 2b 2 1541.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 192323.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 192323,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part XIII, ine 1 7 192323.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charnitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 121500.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xil, fine 4 4 121500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 121500.

Note. The amount on line 6 will be used in Part V, column (b}, 1n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2009)

923571
02-02-10

9
10361111 741958 4433 2009.05000 THE ELIZABETH FOUNDATION 4433 1



. Form 990-PF (2008)

THE ELIZABETH FOUNDATION

77-0497261  Page9

Undistributed Income (see instructions)

| 1 Distributable amount for 2009 from Part XI,

1 line 7

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
a From 2004

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

192323.

11312.

b From 2005

¢ From 2006

dFrom 2007

e From 2008

t Total of lines 3a through e
4 Qualifying distributions for 2009 from

Part XIi, ine 4: > $

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Appled to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown n column (a) )

‘ 6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

\ ¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which

the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2004
not apphed on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2005

121500.

11312.

110188.

0.

82135.

\ b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

10361111 741958 4433

2009.05000 THE ELIZABETH FOUNDATION
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- Form 990-PF (2009) THE ELIZABETH FOUNDATION 77-0497261 Page 10

{ Part XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described in section |:| 4942(1)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2009 (b) 2008 (c) 2007 {d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
{1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B){(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, hne 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(3

—

1 Info;mation Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P IX] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fietds, kinds of institutions, or other factors:

©23601 02-02-10 Form 990-PF (2009)
11
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Form 990-PF (2009) THE ELIZABETH FOUNDATION

77-0497261  Page11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient H recipient is an individual,
show any relationship to Foundatlo'n Purpose %t grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
SEE ATTACHED STATEMENT 501C3 121500.
Total > 3a 121500.
b Approved for future payment
NONE
Total > 3b 0.

923611 02-02-10

10361111 741958 4433

12

2009.05000 THE ELIZABETH FOUNDATION

Form 990-PF (2009)

4433 1



-

. Form 990-PF (2009) THE ELIZABETH FOUNDATION 77-0497261  Page12

Part XVI-A Analysis of Income-Producing Activities

" Enter gross amounts unless otherwise ndicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) el (d) Related or exempt
Business sion
1 Program service revenue: code Amount code Amount function income
a NONE
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 8134.

4 Dvidends and interest from securities 105978.
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 3245.
8 Gain or (loss) from sales of assets other

than inventory -201418.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 0. -84061.

13 Total. Add line 12, columns (b), (d), and (e) 13 -84061.

(See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplhshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
ASSETS ARE INVESTED TO GENERATE INVESTMENT INCOME TO FUND CHARITABLE
PURPQOSE.
G250 Form 990-PF (2009)
13
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Form 990-PF (2009) THE ELIZABETH FOUNDATION 77-0497261 Page13
[Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharitable exempt organzation of;
(1) Cash . . . . 13(1) X
(2) Other assets . . . 1a(2 X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization . . . . b(i} X
(2) Purchases of assets from a nonchardable exempt organization | . . 1b(2 X
(3) Rental of faciities, equipment, or other assets . R . . - 1b(3 X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees . . L .. s X
(6) Performance of services or membership or fundraising solicitations . . 1b(6 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . I [ X
d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. |f the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lneno {b) Amount involved (¢) Name of nonchantable exempt organization {d) Description of transters, transactions, and sharing asrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) o In section 5277 ) ) L Cdves [XINo
b _!f "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Under penaities of perjwry, | dociare that | have ned this return, including accompanyng schedules and staternents, and to the best of my knowledge and belrst, it 1s true, correct,
and complets aration of preparer (o th o c(nducwy) t3 based on all intormation of which preparer has any knowlecige
\!ZAXM L1/ /2010 rrusTEE
4 Signature of officer of trustee' Date Title
I Preparer's - Check f Preparer's wdantitying number
Bl 22l P Ly Baali Mufo (& o
£ 8¢|Fmunewmn / SQUAR MILNER PETERSON MIRANDA WILLIAMSONEN B
& D| tserempiopes), 12121 WILSHIRE BOULEVARD, SUITE 1221
waes.aePon V' 1,05 ANGELES, CALIFORNIA 90025 Phoneno.  (310)826-4474
Form 990-PF (2009)
923822

02-02-10
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.Schedule B Schedule of Contributors
(Form 99’(:)), 990-EZ, > 2009
or 990-P| Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Intermal Revenue Service

OMB No 1545-0047

Name of the organization Employer identification number

THE ELIZABETH FOUNDATION 77-0497261

Organization type (check one).

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chartable trust not treated as a pnvate foundation
Form 990-PF 501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

]
]
D 527 political organization
X1
]
L

501(c)(3) taxable pnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10} organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

[X] For an organization filng Form 990, 990-EZ, or 990-PF that received, duning the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il

Special Rules

[:l For a section 501(c)(3) orgamization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or {2) 2%
of the amount on (i) Form 990, Part VIlI, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and II.

|:| For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that receved from any one contnbutor, dunng the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientffic, iterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, Il, and HlI

':] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contnibutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not aggregate to more than $1,000
If this box I1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule appltes to this organization because it received nonexclusively
religious, chantable, etc , contnbutions of $5,000 or more dunng the year X > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 890, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, iine 2 of its Form 990, or check the box on line H of its Form 980-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 890, 890-EZ, or 990-PF) (2009)

Page 1 of 1 of Part |

Name of organization

THE ELIZABETH FOUNDATION

Employer identification number

77-0497261

Part |

Contributors (see instructions)

(a)
No.

(b}
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

1

KAREN E LEMONS CHARITABLE LEAD
UNITRUST

P.O. BOX 4148

$ 258700.

BASALT, CO 81621

Person E
Payroll |:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll [:]
Noncash [ |

(Complete Part |l if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash [ _|

(Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person l:l
Payroll |:|
Noncash [ |

(Complete Part |l if there
1S a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll I:l
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ ]

(Complete Part 1l if there
1s a noncash contnbution )

923452 02-01-10

10361111 741958 4433

16

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

2009.05000 THE ELIZABETH FOUNDATION

4433 1




« Schedule B (Form 990, 880-EZ, or 990-PF) (2000)

Page of of Part ll

Name of organization

Employer identification number

THE ELIZABETH FOUNDATION 77-0497261
Partll Noncash Property (see instructions)
a
No ®) @ (@
f L ¢ h i FMV (or estimate) Dat ived
om Description of noncash property given (see instructions) ate receive
Part|
(a)
(c)
:‘:;‘ D L § ) h . FMYV (or estimate) Dat (d ived
0 escription of noncash property given (see instructions) ate receive:
Part 1
(a)
(c)
: :‘ D o " () h X FMV (or estimate) Dat (d) d
0 escription of noncash property given (see instructions) ate receive:
Partl
(a)
(c)
:O:;‘ D ioti f ®) h i FMV (or estimate) Dat (d ived
escription of noncash property given (see instructions) ate receive:
Part|
(a)
(c)
:o‘:;r D ioti . (b) h . FMV (or estimate) Dat (@ ved
escription of noncash property given (see instructions) ate receivi
Part |
(a)
(c)
:oor;‘ D ioti " (b) h . FMV (or estimate) Dat (@) ved
o escription of noncash property given (see instructions) ate receiv

923453 02-01-10

17
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« Schedule 8 (Form 990, 880-E2, or 990-PF) (2008)

Page of of Part Il
Name of organization Employer identification number
THE ELIZABETH FOUNDATION 77-0497261

Part I} Exclusively religious, charitable, etc., individual contributions to section 501{(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part lll, enter the total of exclusively religious, chantable, etc , contnbutions of
$1,000 or less for the year. (Enter this information once See instructions) p> $

(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOrTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;f:rrpl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rrpl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
923454 02-01-10 Schedule B (Form 990, 990-EZ, or 930-PF) (2009)
18
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. CONTINUATION FOR 990-PF, PART IV
THE_ELIZABETH FOUNDATION 77-0497261 PAGE 1 OF 1
,rPart vV I Capital Gains and Losses for Tax on Investment Income

; (a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo- day,yr.} [ (mo., day,yr.)

ta LPL (#5403-8830) P

b LPL, (#5403-8830) P

¢ LPL (#4792-3839) P

d GENWORTH (#1508687) P

e GENWORTH (#1508687) P

t GENWORTH (#1650790) P
o ALETHEIA INSIDER INDEX II, L.P.

h ALETHEIA INSIDER INDEX II, L.P.

1 CAPITAL GAINS DIVIDENDS

|

k

|

m

n

0

oo | OO gones (gt o e e ten
a 12616. 16265. -3649.
b 121107. 127127. -6020.
c 49874. 50000. -126.
d 5632. 22005. -16373.
e 43671. 40945. 2726.
f 1529335. 1531950. -2615.
9 -108853.
h -67158.
! 650. 650.
)

k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

. I l. (h) gain ovi .
DFmasoaze | O ey B ety

a ** -3649.
b -6020.
c ** -126.
d ** -16373.
e 2726,
f ** -2615.,
g ** -108853.
h -67158.
| 650.
|
K
i
m
n
0
2 Caputal gan net income or (net capital loss) { “ ﬂi‘,‘s"g)ﬁ":,?lg{‘ teém ,,? ?J;,'{ |I";,?1; 7} 2 -201418.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, cotumn (c).

It (loss), enter "-0-"in Part {, line 8 3 -131616.
923501 * %

04-24-09

10361111 741958 4433
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THE ELIZABETH FOUNDATION

77-0497261

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

ALETHEIA (#450677)

AMOUNT

ALETHEIA INSIDER INDEX II, L.P.

GENWORTH (#1508687)
LPL (#4792-3839)

LPL (#5403-8830)

WF CHECKING (#1501019)

TOTAL TO FORM 990-PF, PART I,

5.
90.
3848.
320.
3860.
11.

LINE 3, COLUMN A

8134.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

ALETHEIA (#002194) 21. 0. 21.
ALETHEIA (#430277) 651. 0. 651.
ALETHEIA (#450677) 1303. 0. 1303.
ALETHEIA INSIDER INDEX II, L.P. 12016. 0. 12016.
GENWORTH (#1508687) 6. 0. 6.
GENWORTH (#1650790) 41010. 378. 40632.
LPL (#4792-3839) 48568. 272. 48296.
LPL (#5403-8830) 3053. 0. 3053.
TOTAL TO FM 990-PF, PART I, LN 4 106628. 650. 105978.

FORM 990-PF

OTHER INCOME

STATEMENT 3

(A) (B)

(C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ALETHEIA INSIDER INDEX II, L.P. 20. 20. 20.
ALETHEIA INSIDER INDEX II, L.P. -4039. -4039. -4039.
OTHER INCOME 7264. 7264. 7264.
TOTAL TO FORM 990-PF, PART I, LINE 11 3245. 3245. 3245.
20 STATEMENT(S) 1, 2, 3

10361111 741958 4433
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THE ELIZABETH FOUNDATION

77-0497261

FORM 990-PF

ACCOUNTING FEES STATEMENT 4

DESCRIPTION

SQUAR, MILNER
BECKER BUSINESS SERVICES,
INC

TO FORM 990-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

9846. 0. 0. 0.
13769. 0. 0. 0.
23615. 0. 0. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 21899. 21899. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 21899. 21899. 0. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 563. 0. 0. 0.
FEDERAL TAXES -435. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 128. 0. 0. 0.
21 STATEMENT(S) 4, 5, 6
10361111 741958 4433 2009.05000 THE ELIZABETH FOUNDATION 4433 1




THE ELIZABETH FOUNDATION

77-0497261

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 175. 0. 0. 0.
ALETHEIA INSIDER INDEX II,
L.P. 14145. 14145. 0. 0.
LICENSES & FEES 54. 0. 0. 0.
MISC. EXPENSES 313. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 14687. 14145. 0. 0.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
LPL #5403-8830 2483439. 2612549.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2483439. 2612549.
FORM 9S0-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ALETHEIA INSIDER INDEX II LP COST 0. 0.
GENWORTH FINANCIAL #1650790 cosT 987094. 1000561.
TOTAL TO FORM 990-PF, PART II, LINE 13 987094. 1000561.
FORM 990-PF OTHER ASSETS STATEMENT 10

DESCRIPTION

DUE FROM ALETHEIA
DIVIDEND RECEIVABLE

TO FORM 990-PF, PART II, LINE 15

10361111 741958 4433

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
0. 98700. 98700.
0. 7718. 7718.
0. 106418. 106418.

22
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The Ehzabeth Foundation
Donations
2009

Recipient Name & Address

PBC

Purpose

Amount

American Breast Cancer Foundation
9947 Hull Street Rd. PMB 403
Richmond, VA 23236-1412

American Heart Association
7272 Greenville Ave.
Dallas, TX 75231

Anderson Ranch Arts Center
PO Box 5598

5263 Owl Creek Rd
Snowmass Village, CO 81615

Aspen Center for Enviornmental Studies
100 Puppy Smith St
Aspen, CO 81611

Aspen Community Foundation
110 East Hallam Street Suite 126
Aspen, CO 81611

Aspen Country Day School
3 Music School Road
Aspen, CO 81611

Aspen Film Fest
110 E. Hallam Street Suite 102
Aspen, CO 81611

Aspen Institute
One Dupont Circle, NW Suite 700
Washington, DC 20036-1133

Aspen Santa Fe Ballet
0245 Sage Way
Aspen, CO 81611

Aspen Wniters Foundation
110 East Hallam Street #116
Aspen, CO 81611

Aspen Youth Center
P.O. Box 8266
Aspen, Co 81612

Carbondale Clay Center

Social Services

Social Services

Arts/Educational

Arts/Educational

Humanitarian

Arts/Educational

Arts/Educational

Arts/Educational

Arts/Educational

Arts/Educational

Social Services

Arts/Educational

575

500

24,500

1,000

1,750

10,000

7,000

1,000

1,000

1,500

500

1,000




135 Main Street
Carbondale, CO 81623

CASA of Los Angeles
201 Centre Plaza Drive, Suite 3
Monterey Park, CA 91754-2142

Clare Foundation
909 Pico Boulevard
Santa Monica, CA 90405

Compass

PO Box 336

1199 Woody Creek Rd.
Woody Creek, CO 81656

Family Therapy Institute
(AHA! Program)

23 W. Mission Street
Santa Barbara, CA 93101

Global Fund for Women
222 Sutter St. Suite 500
San Francisco, CA 94108-4456

Islesboro Community Fund
PO Box 166
Islesboro, ME 04848

Islesboro Islands Trust
376 West Bay Road
Islesboro, ME 04848

Maine Community Foundation
245 Main St.,
Elisworth ME 04605

National Children's Leukemia Foundation
973 N Shadeland Ave PMB 183
Indianapolis, IN 46219-4809

National Wheelchair Basketball Ass.
P O Box 15157
Colorado Springs, CO 80935

Our House Foundation
5325 S. Maryland
Springfield, MO 65810

Social Services

Social Services

Arts/Educational

Social Services

Social Services

Social Services

Arts/Educational

Social Services

Social Services

Social Services

Social Services

Planned Parenthood Federation of America Social Services

434 West 33rd Street
New York, NY 10001

1,000

2,500

2,000

500

1,000

500

500

5,000

55
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Sustainable Settings
6107 Highway 133
Carbondale, CO 81623

The Children's Hospital Foundation
13123 East 16th Avenue, Box 045
Aurora, Colorado 80045

The Hunger Project
5 Union Square West
New York, NY 10003

Wyly Community Art Center
255 Gold Rivers Court

PO Box 4707

Basalt, CO 81621

Total Donations for 2009

Social Services

Social Services

Humanitarian

Arts/Educational

1,500

600

25,000

28,000

5 121,50000_
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Karen Lemons Hollins TTEE
Ehzabeth Foundation Irrev Trust
DTD 03/05/1397

Account Number 1650730
GFAM ARO-100 Global 2

Account Holdings and Valuations

Account Statement
QOctober 1 - December 31, 2009
Page 9of 20

December 31 December 31 Unrealized
Security Name - Symbol Shares Price Market Value Cost Basis" Gain/Loss
Cash and Cash Equivalents
BlackRock Liquidity TempFund 24,135 760 100 24,135.76 2413576 000
BlackRock Liquidity FDS Tempcash instl 32.516 740 100 32,516.74 32,516 74 000
Federated Government Obligations Fund SS 7,128 280 100 7,128.28 7.128 28 000
Rydex Senes Trust US Government 28,284 300 100 28,284.30 28,284 30 000
Cash Pending Settlement 88 860 100 88.86 8886 000
Equities
BlackRock int’l Growth & Income - BGY 93.000 11 56 1,075.08 1,083 21 -14.13
BlackRock Enhanced Cap & Inc Fund - CHl 36 000 1557 560.52 544 32 16 20
Eaton Vance Tax Managed - ETY 162 000 1313 2,127.06 2,162 72 -35 66
Eaton Vance TM Globat BW Opp Fund - ETW 119 000 1389 1.652.91 1,680 73 27 82
Eaton Vance Tax Mgd Gbl Eq Income - EXG 307 000 1233 3,785.31 3.816.59 -3128
Evergreen Global Div Opportunity Fund - EOD 53 000 1024 604.16 601 21 295
1Shares MSCI Emerging Markets - EEM 280.000 4150 11,620.00 11,270 00 350.00
1IShares S&P 500 Growth Index - VW 389 000 57.99 22,558.11 22,612 41 -54 30
iShares Russell Mid Cap Growth - IWP 258 000 4534 11,697.72 11,715 47 1775
1Shares Russell 1000 Index - IWB 187 000 61 31 11,464.97 11.555 98 9101
iShares S&P Global Utilities - JX} 188 000. 47 99 9,022.12 8,976 52 45 60
Nuveen Equity Prem QOpporturity Fund - JSN 99 000 1320 1,306.80 1,287 99 18 81
Mutual Funds
Aberdeen Asia Bond Institutional - CSABX 5,460 820 1031 56,301.05 53,327 86 2,973 19
American Century Short-Term Govt Adv - TWAVX 2512619 969 24,347.28 24,411 54 -64 26
Calamos Convertible A - CCVIX 714 868 1879 13.432.37 13.136.56 295 81
Genworth Financial Contra Fund - CTUCX 161 494 672 1.,085.24 2,149 20 -1,063 96
Delaware High-Yield Opportunities A - DHOAX 2,438.388, 388 9,460.95 8,489 73 971 22
Dnehaus Active Income Fund - LCMAX 20,612.583 108 222,822.02 221,386.01 1,436 01
Federated Gov Ultrashort Duration - FEUSX 10,042 742: 991 99,523.57 99.477 69 45 88
Fidelity Convertible Securities - FCVSX 626 084 21.80 13,648.63 12,802 34 846 29
Franklin High Income Fund - FHAIX 4,690 670 191 8,959.18 8,712 28 246 30
Frankiin Floating Rate Daily Access A - FAFRX 1,535 749 882 13.545.31 12,822 98 72233
Franklin Templeton Hard Currency A - ICPHX 5,606 291 953 53,427.95 48,345 34 5,082 61
GS Local Emerging Markets Debt A - GAMDX 2.910.183 893 25,887.67 26,457 94 -47027
MainStay Epoch Global Equity Yield - EPSYX 1,696 106’ 1370 23,236.65 23,202 63 34 02
Merger Fund - MERFX 1,190 623 1554 18,502.28 18,422 00 8028
PIMCO Short-Term Admin - PSFAX 11.217 139 982 110.152.30 109,006 40 1,145 90
PIMCO Convertible Admin - PFCAX 638 657 1298 6.,991.77 6,367 11 624 66
PIMCO Emerging Local Bond Adm - PEBLX 2.650 170 994 26,342.69 26,757 32 -414 63
T Rowe Price High Yield Adv - PAHIX 1,499.010 6.41 9,608.65 8,983 48 62517
T Rowae Pnice Short Term Bond Adv - PASHX 22.219.743 483 107.321.36 107,275 29 46 07
T Rowe Pnce Instl Floating Rate - RPIFX 1,388 276 1003 13.924.41 13,075 70 848 71
Rydex S&P 500 H - RYSPX 372707 2208 8,229.37 8,248 00 -1863
Vanguard Short Term Treas-IV - VFISX 4,303.451, 10.72 46,132.99 46,781 89 -648.80

Genworth Financial Trust Company




Karen Lemons Hollins TTEE Account Statement

Ehzabeth Foundation lirgv Trust October 1 - December 31, 2009
DTD 03/05/1997 Page 100f 20

Account Number 1650790

GFAM ARO-100 Gfobal 2

Account Holdings and Valuations, continued

. December 31 December 31 Unrealized
Security Name - Symbo! Shares Prico Market Value  Cost Basis® Gain/Loss

ETF - Fixed Income

1Shares 1Boxx $ Invest Grade Corp Bd - LQD 97 000 104 15 10,102.55 10,141 35 -38 80
Total $1.092,714.94 $1,079.24773 $13.467.21

*Cos! Basis iInformation may not be updated on accounts that have either recently transferred to GFTC or an account tor which a
signed Wariver of Cost Basis request 1s on file Finally, qualified accounts may not display cost basis

Transaction Listing

Transaction Transaction
Date Security Name Type Shares Prica Amourt
10/1/09 BlackRock Liguidity TempFund Purchase 1,178 360 100 -1,178 36
10/1/09 Rydex Series Trust US Government Purchase 27,948 000 100 -27,948 00
10/2/09 BlackRock Liquidity TempFund Purchase 473 330 100 47333
10/2/09 BlackRock Liquidity FDS Tempcash Instl Sale -0 870 100 087
10/2/09 Genworth Financial Contra Fund Sale -473 819 075 359.86
10/2/08 Driehaus Active Income Fund Purchase 2.881 751 1211 349" 0
10/2/08 Federated Gov Ultrashort Duration Sale -3.552 509 990 35.1.. 34
10/2/09 Franklin High Income Fund Purchase 36612 183 -67.00
10/2/08 Franklin High Income Fund Dividend 4141 184 762
Reinvestment
10/2/09 iShares 1Boxx $ invest Grade Corp Bd Sale -124 000 104 30 12,933 22
10/2/09 Federated Government Obligations Fund SS Purchase 27.816.000 100 -27.81600
10/2/09 Federated Government Obhigations Fund SS Sale -46,290 565 100 46,290 56
10/2/09 T. Rowe Price High Yield Adv Purchase 245203 615 -1.508 00
10/2/09 Rydex Seres Trust US Government Sale 94,832 792 100 94,832 80
10/5/09 BiackRock Liquidity TempFund Purchase 140,462 400 100 -140.462 40
10/5/09 Fidelity Converuible Secunties Dividend 2958 2052 60 70
Reinvestment
10/6/09 PIMCO Short-Term Admin Purchase 8,071 894 982 -79,266 00
10/6/09 T. Rowe Price Short Term Bond Adv Purchase 16,024 638 483 -72,39900
10/7/09 BlackRock Liquidity TempFund Sale -143,731 780 100 14373178
10/7/09 Calamos Convertible A Purchase 142 888 18 56 -2,652 00
10/7/09 Franklin High Income Fund Purchase 704 865 185 -1,304.00
10/7/08 1Shares iBoxx $ Invest Grade Corp Bd Dividend ' 58 49
10/7/08 Rydex Senes Trust US Government Sale -3.264 684 100 3.264 69
10/8/08 BlackRock Liquidity TempFund Sale -632 820 100 632 82
10/8/09 Franklin High Income Fund Purchase 695 135 185 -1,286 00
10/8/09 Rydex Serigs Trust US Government Sale -1,319 339 100 1.31934
10/9/09 BlackRock Liquidity TempFund Purchase 33 340 100 -3334
10/12/09  Fidelity Convertible Secunues Purchase 116 341 2148 -2.4°7 0
1071209  Frankhn High Income Fund Pu:rchase 698.378 185 1,20 .0

Genworth Financia! Trust Company




Account Holdings as of December 31, 2009

CASH AND CASH EQUIVALENTS
interest Peid Blanded Curent
Description 0 Decornber’ Interest Rate) Baiance
Insured Cash Account? ) - ~ . T
Galdman Sachs Bank USA - ) “s98 50218
Morgan Stanley 8ank NA. i} - 98.504 18
oscover Bank TToTTT Tt T T sovedts
SunTrus;aank T ) T ) 189
B —A-;&lnMal;hll & Ikkey Bln_; - ) . o . . - 1 7—2
First Tenniessee ank NA U ) ) ) 016
Amencan Express Bark F58 T ) I - 010
Totd Insured Cash Account e 0050% 277 21068
TOTAL CASH AND CASH EQUIVALENTS $277,210.68
EQUIMES AND OPTIONS
Oate Cort Basa/ Unrealized Annwal E1tinated
tod D ity D Quantty Price  Market Valve UnitCart  Purchase Cost? Gam or Lots home  J0-Day Vield
020209 sg:lNC ¢ 8 $16 44 $1,33164 $11 7135 948 79 $382 85 158 438%
TOTAL EQUITIES AND OPTIONS N $133164 34379 $332.85 A58
€ Owdends and/or capreal gams dumbuted by this securtty wil be distributed as cash
MUTUAL FUNDS
Date Cost Basis/ Unrealized Annual Estimated
Acquired ripth rity D Quantty Pice  MarketVale UnitCort  PuhaseCort®  Gabor loss home  10-Day Yisld
08/0409°  ARTISAN FDSINC ® 2,397 955 $2310 155,392 76 2127 $50,999 29 $4,393 47 3505 091%
Purchases  INTERNATIONAL VALUE FD $0 000 00

INV §$HS
ARTKX

MUTUAL RINDS continua on paga 4

2l LPL Financial

Questions? Comtact Ned Elmouchs
(BOSH18-4565 222 « www ipd comined eimouchy

1t interest is pad on daly balances at a blended rate reflecting the weighred average rate dunng the statement month.
1 tnsured Cash Accounts ane FDIC insured, are not obligatons of LAL Financral or SIPC. and are not svailable for margn purposes
) Purchase Cost equals Cost Bans fess any reinvested dvidends and nterest

Account Holdings / tnvestment Account Strateg Asset Managerment 1 4752-3839

Page dof2d
47923839

=2

052882 LPDR0211 037092



MUTUAL FUKDS (continyed)

Account Holdings as of December 31, 2009

Dave Cast Basis/ Unreatzed annust Estimated
lred werl Aecurity iD Quantity Price Market Value Unlr Cast Purchase Cort? Gain or Lass thcome 30-Oay Yiekd

1020009  BERWYN FOS® 8,039 584 un 102 66548 1258 101 16057 1504 91 4766 464%
Purchases  WCOME FO 100,000 00

BERIX
0310/09°  COLUMBLA FUNDS SER TR R 3 893 306 1056 LIRAE K] 1043 4061575 497 56 9N 2 38%
Purchases  SHORT TERM MUNICIPAL 40004 50

BOND FUND CLASS 2

NSMIX
03/10/09°  DELAWARE UMITED TERM ® § 060 748 888 4493944 818 4137925 3,56019 1585 354%
Purchases  DVERSIFIED INCOME 40000 00

FUND CLASS A

OTRX
01/13/09*  GATEWAY TRUST R 5345959 2524 13493200 2391 12782998 710202 3206 238%
Purchases  GATEWAY FUND 125.026 50

CLASS Y

GTEYX
030609 HANCOCK JOHN FUNDS i R 5055612 1085 54,853 39 989 50000 00 485339 - -
Purchases  TECHNICAL OPPORTUNTIES S0 000 00

FUND CLASS |

ncx
04n16/09°  HANCOCK JOHN FUNDS I # 14,064 033 942 132,483 19 847 11910378 13371941 8,236 622%
Purchases  RLOATING RATE INCOME - - 115,000 60
© 77T AUNDTCUASSH

X
08726/09*  HANCOCK JOHN STRATEGIC * 12767 695 627 80,053 44 602 7691405 3139139 5807 726%
Purchases  SERINCOMEFD CLI 75000 00

JSTX
11/713/09*  HARRIS ASSOCIATES ® 1992144 2554 5087935 25139 5057779 301 56 768 151%
Purchases  OAXKMARK EQUITY & INCOME 50000 00

AUND CLI

QAKBX
0504/09*  HIGHMARK FUNDS SHQRT # 5,174 196 1002 5184544 986 51,030 38 81506 1693 327T%
Purchases  TERM BOND FO CLASS A SHS $0 000 00

HMSAX

MUTUAL RUNDS continue on page S

2l LPL Financial

3 Purthase Cast equals Cost Basis fess any rewvested dvidends and interest

Account Haldings / Investment Account Strategrc Asset Managemant 0 4792 3839 Page 4 of 24
47923833




MUTUAL RINDS {continued)

Account Holdings as of December 31, 2009

Date

Cost Bask/ Unreahred Annus} Espouated
Acgured Desmption/S ecurity ID Quanthy Price Market Value UnreCast Purchase Cort) Gam or Loss income 10-Day Yield
01/22/09°  ING SRINCOME FD * 6,253 835 124 17.61009 8S2 5329216 24,1793 4108 $30%
Purchases  CLA 50,000 00
XSIAX
030509°  /PMORGAN TRUST i CORE ® 2,443 625 nn 2714867 1065 26,030 72 1,117 95 1285 §15%
Purchases  BOND FUND CLASS A 25,000 00
| PGBOX
08/0409"  LAZARD FDS INC! 3,182 042 180 57,308 57 1617 51441 47 586710 1574 275%
Purchases  EMERGING MARKETS 50.000 00
PORTFOUO
LZEMX
0172209°  LOOMIS SAYLES FDS IR 5,088 671 1329 6762843 1054 $3.658 08 13.970 35 4138 612%
Purchases  BOND FD RETAIL CL $0,004 50
LSBRX
0716/09°  LORD ABBETT? 15,057 619 734 110,522 92 677 101,872 92 865000 7194 651%
Purchases  BOND DEB FUND INC 100 000 00
CLASS f
LBDFX
0771609°  LORD ABBETT INVT TR® 28 242 602 454 128221 &1 449 12693073 1,290 68 6266 489%
Purchases  SHORT DURATION INCOME 125000 00
) 7 FUND CUASSF - -
LOLX
011309  MANAGERS FUNDS * 16339112 957 156.365 30 934 152 649 99 ERALED 3853 247%
Purchases  SHORT DURATION GOVT fO 150,004 S0
MGSDX
07N609°  MIBGROUP FDS R 302062 1014 30,629 08 1002 30269 40 35968 870 285%
Purchases  SHORT TERM CORP BOND D 30,000 00
INSTLI SHS
MVSTX
07/16/9°  MTB GROUP FDS* 3070064 991 30,424 33 989 3036476 5957 1016 335%
Purchases  SHORT DURATION GOVT BOND 30.000 00
FD INSTL I SHS
GVIDX
MUTUAL FUNDS continue on page &
3 Purchase Cost equals Cost Basu fess any rexvested dividends and interest h
a1l LPL Financial
Questions? Contact Ned Eimouch Account Holdings / tnvestment Account Strateg Auset Management 0 4792-3839 Page Sof2¢

{BOSM 184365 222 » www Lol comvned evmouch

47923839 ﬁ

052382 LPDS0211 037092



MUTUAL FUNDS (continued)

Account Holdings as of December 31, 2009

Date Cost Basa/ Unrealized Annual Esumated
quired /S o Quantity Prce Market Value Unist Cort Purchase Cort? Gain or Loss income 20-Oay Yield

1072009°  NEUBERGER BERMAN® 474658 1047 49 696 69 1058 5021953 52284 1854 373%
Purchases  INCOME FDS NEW STRATEGIC 50 000 00

INCOME FUND CLASS A

NSTAX
01/23/09*  NUVEEN HIGH YIELD MUN * 2267 406 1504 410178 1210 2743674 6655 04 2,541 747%
Purchases EDFDCLA 25.000 00

NHMAX
03/10/09° NUVEEN MUN TR! 392328 10 80 42371 &2 10 50 4117778 119367 1447 3a3n
Auchases LD TERMMUNBD FDCLA 40,000 00

ATDX
08/04/03*  OPPENHEIMER* 2046017 2843 $8168 26 2461 50.357 30 781096 1613 278%
Purchases  DEVELOPING MARKETS FUNDS $0 000 00

CLASS Y

oDvVYX
08726/09*  PARK AVE PORTFOLIO * 19,744 044 1017 200 796 92 1017 200,793 84 308 5 544 276%
Purthases RS LOW DURATION BOND 200 000 00

FUND CLASS A

RLDAX
03/10/09*  PMCO FDS TOTAL RETURN * 4237727 1080 45,767 45 994 42,105 36 366209 2,403 526%
Purchases FDCLA 40000 00 .

PTTAX . B . .
10729/09°  TOCQUEVILLE TR GOLD FO R 926 958 5747 5321227 54 03 50 085 54 318673 - -
Purchases  TGLDX $0 000 00
06/18/05"  TRANSAMERICA FUND R 52 189 641 1029 §37031 40 1022 $33 164 64 386676 13647 254%
Purchases  SHORT-TEAM BOND CL A 530 000 00

ITAAX
0B26/09*  VIRTUS OPPORTUNIMIES R 17.231 636 459 7909320 441 76027 62 306558 4375 553%
Purchases  TRUST MULTI SECTOR SHORT 75.000 00

TERM GOND FUND CLASS A

NARAX
MUTUAL FUNDS continue on page 7

3 Purchase Cost equals Cost Bas:s less any remnvested dividends and wniterest
7l LPL Financial
Account Holdings / investment Account Strategx Asset Management B 4792 3839 Page §of 24

47923839



MUTUAL FUNDS (continued)

Account Holdings as of December 31, 2009

Doty

Costbasa/ Unrealized Annual Estmated
Acquired DusaiptonSecurty ID Quantity Price Market Valve Unit Cost Purchase Cort? Galn or Loas income 210-Day Yield
10722009 YACKTMAN FUND INC * 5074 425 1522 7723274 1478 75,000 00 223274 853 116%
Purthases  YACKX 75,000 00
TOTAL MUTUAL RINDS $2,612,548.73 $2.432,499.39 $130.059.34 $92.14
$2,420,040.00
* Qate of Eardext Acquestion
R Owdends and/or captal gans distributed by thes securdy waf be remvested.
Cost Basis/ Unrealized Estmated
value of Your LPL Finandal Account Morket Value PurchaseCos  Ganorloss  Aanual income
$2.891,091.05 A% 3276064885  $130,44219 $92,192
$2,717.250.68

a1l LPL Financial

Questions? Contact Ned Eimouch
(BOSHMIB-456S 222 » www Ipl comvned etmouch

) Purchase Cost equals Cost 8ass less any renwested dividends and interest
4 Purchase Cost equals Cast Basy less any renvested dividends, interest, Fured income and Alernative investments

Accoum Holdings / Investment Account Strateqic Asset Management 04792 3839

Poge7of2d
47923839

&

052982 LPOB0211 037094




Form 8868 (Rev 4-2009) Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part lf and check this box »
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® | you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

| Part §f Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal {(no copies needed)

Name of Exempt Organization Employer identification number
Typeor 'THE ELIZABETH FOUNDATION
print C/0 SQUAR MILNER, LLP - 77-0497261
Z:fe:’é:;e Number, street, and room or suite no If a P O. box, see instructions For IRS use only
:::gd;:: for 12 121 WILSHIRE BLVD STE 1221
reum See | City, town or post office, state, and ZIP code For a foreign address, see instructions
mstuetons 1,0S ANGELES, CA 90025

Check type of return to be filed (File a separate application for each return)

(] Form 990 [ JForm990-€Z [ Form 990-T (sec 401(a) or 408(a) trust) [_J Form1041-A [ Form5227 [ Form 8870
[ Form 990-BL Form990-PF [ Form 990-T (trust other than above) | Form 4720 [ Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

SQUAR MILNER
® The books arenthecareof » 12121 WILSHIRE BLVD., SUITE 1221 - LOS ANGELES, CA 90025

Telephone No.»> (310) 826-4474 FAX No P>
® |f the organization does not have an office or place of business in the United States, check this box > |:]
® [f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P l:l If 1t is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for
4  |request an additional 3-month extension of time unti _ NOVEMBER 15, 2010.

5  For calendar year 2009 , or other tax year beginning , and ending
6  If this tax year is for less than 12 months, check reason [:] Initial return E] Final return [:] Change In accounting period
7  State In detail why you need the extension

THE INFORMATION NECESSARY TO PREPARE A COMPLETE AND ACCURATE RETURN IS
NOT YET AVAILABLE.
8a If this application ts for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any )
nonrefundable credits See Instructions Ba| $ 0.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b| $ 0.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions | 8c | $ 0.

Signature and Verification

Under penalties of perjugrT) declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and lete, andﬂ/am afthorzed to prepare this form

Signature P> Titte » CPA Date »» 8’j j2 I;n

” A ’
Form 8868 (Rev 4-2009)

923832
05-26-09




‘=1 LPL Financial

Mombe’ FINRA | SIPC

9785 Towne Centre Drve Account Number-  5403-8830
San Diego. CA 82121-1963

Federal ID No 95-2834236

Your Financial Advisor

THE ELIZABETH FOUNDATION

U/A 3/5/97 DTD 03-05-97 NEIL ELMOUCHI

KAREN LEMONS HOLLINS TTEE 3011 TOWNSGATE RD, STE 110
C/0 BECKER BUSINESS SERVICES WESTLAKE VILLAG CA 91361
215 S MONARCH ST STE 102 {805)418-4565

ASPEN CO 81611

ID: T1VA
Page: 6 of 8

THE FOLLOWING IS BEING PROVIDED FOR YOUR INFORMATION ONLY AND WILL NOT BE FURMISHED TO THE INTERMAL REVENUE SERVICE.

SHORT TERM CAPITAL LOSSES:

DATE DAIE S010  PURCHASE = ADJUSTED 2 GAIN OR
QUANTITY ACQUIRED SQLD YALUE COST €OST LOSS
UNITED KING 5.75 120709 §,000.000 02/14/08 01/08/09 12,615.81 16,265.11 16,265.11 (3,649 30)
SUBTOTAL SHORT TERM CAPITAL LOSSES 12,615.81 16,265. 11 16,265.11 (3,549.30)
NET SHORT TERM CAPITAL GAINS/LOSSES 12,615.81 16,265.11 16,265.11 (3,649.30)
LONG TERM CAPITAL LOSSES:
DAIE  DAIE SOLD 2 PURCHASE 2 AIMUSTED 2 GAIN QR
DESCRIPTION QUAKTITY ACQUIRED - -S0LD YALUE COST -COST LOSS
AUSTRALIA GOVT7 5 091509 21,000.000 11/28/06 01/08/09 15,194.13 17,232.35 17,232.35 (2,038.22)
AUSTRALIA GOVT7.5 091509 3,000.000 12/19/06 01/08/09 2,170.59 2,469.61 2,469.61 (299.02)
AUSTRALIA GOVT7.5 091509 5,000.000 02/06/07 01/08/09 3,617.65 4,065.50 4,065.50 (447.85) .
CANADA GOVT 4.25 090109 44,000.000 11/28/06 01/08/09 37,757.61 39,530.97 39,530.97 {(1,773.36)
CANADA GOVT 4.25 090109 6,000.000 12/19/06 01/08/09 5,148.76 5,282.12 5,282.12 (133.36)
NEW ZEALAND 7.0 071509 8,000.000 11/28/06 01/08/09 4,782.99 5,624 45 5,624 .45 (841 .46)
NEW ZEALAND 7.0 071509 21,000.000 11/28/06 01/08/09 12,555.35 14,548.64 14,548.64 (1,993.29)
NEW ZEALAND 7.0 071509 5,000.000 12/19/06 01/08/09 2,989.38 3,552.02 3,552.02 (562.64)
SUBTOTAL LONG YERM CAPITAL LOSSES 84,216.46 92,305.66 92,305.66 (8,089.20)
LONG TERM CAPITAL GAINS:
RAIE  DAIE SOLD  PURCHASE = AIMUSTED 2 GAIN OR
DESCRIPTION QUANTITY ACQUIRED SoLD YALUE LOST LOST LOSS
CANADA GOVT 4.25 090109 11,000.000 02/06/07 01/08/09 9,439.42 9,420.85 9,420.85 18.57
SCHWE1ZERISHE 3.5 080710 23,000.000 11/29/06 01/08/09 21,771.59 20,316.55 20,316.55 1,455.04
SCHWEIZERISHE 3.5 080710 2,000.000 01/26/07 01/08/09 1,893.18 1,688.28 1,688 .28 204.90
SCHWE1ZERISHE 3.5 080710 4,000.000 02/21/07 01/08/09 3,786.37 3,395.26 3,395.26 391.11
SUBTOTAL LONG TERM CAPITAL GAINS 36,890.56 34,020.94 34,820.94 2,069.62
NET LONG TERM CAPITAL GAINS/LOSSES 121,107.02 127,126.60 127,126.60 (6,019.58)
NET CAPITAL GAINS/LOSSES 133,722.83 143,391.71 143,391.71 (9,668.88)

CONTINUED ON THE NEXT PAGE

MR DR



81 LPL Financial

Mamber FINRA / SIPC

9785 Towne Certre Drive Account Number.
San Diego, CA 92121-1968

Federat 1D No. 95-2834236

THE ELIZABETH FOUNDATION
OTD 03-05-97

KAREN LEMONS HOLLINS TTEE
215 MONARCH ST #102

ASPEN CO 81611

SHORT TERM CAPITAL LOSSES:

RAIE  DAIE
DESCRIPTION QUANTITY ACQUIRED  SQLD
JPMRGN HIGHBRIDGE STAT A 3,138.732 03/10/09 11/11/09

SUBTOTAL SHORY YERM CAPITAL LOSSES

NWET SHORT TERM CAPITAL GAINS/LOSSES

NET CAPITAL GAINS/LOSSES

4792-3839

SOLD
YALUE
49,874.45
49,874.45

49,874.45

49,874.45

Your Financial Advisor

NEIL EtMOUCHI

3011 TOWNSGATE RD, STE 110
WESTLAKE VILLAG CA 91361

(805)418-4565

ID: TIVA

BUBCHASE = ADJUSTED
LOSY LOSY
50,000.00

50,000.00
50,000.00

50,000.00

50,000.00
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Glossaryl
Date Acquired = The date that the security was purchased at LPL Fimancial. For securities that were received from
transfer this could be the purchase date provided by the former financial institution or by you. If original cost

basis 1s unknown N/A 1s displayed.

Date Sold = The date that the security was sold, matured, exercised, or redeemsd.

Sold Value = Amount of proceeds received from sale or redemption less interest, fees or commissions. For

securities closed through taxable mergsr this amount 1s the combined amount of cash received plus the fair market

value of the new security received.

Purchase Cost = Original cost ancluding fees, commissions, and less accrued interest of the quantity sold or
redeemed. For securities received from transfer, this could be the purchase amount provided by the former
financial institution or by you. Purchase cost may be adjusted to reflect capital changes resulting from

corporate action events such as stock split, merger, spin-off, etc. N/A displays when investment information 1s
incomplete and is treated as 2ero when calculating purchase cost totals.

Adjusted Cost = Adjusted cost of the quantity sold, matured, exercised, or redeemed. Cost basls is adjusted for
Return of Principal, Original Issue Discount accrual, and Partnership Distributions on CMO, CDO, REMIC, and MLP.
Transactions on the Realized Gains and Losses Statement have mot been adjusted for bond amortization, return of
capital, liquidating distributions, wash sales and/or similar 1tems. N/A displays when investment information 1s
incomplete and is treated as zero when calculating adjusted cost totals.

Gain or Loss = The realized gain or loss. If original cost basis 1s unknown N/A 1s displayed. Transactions on the
Realized Gains and Losses Statement have not been adjusted for bond amortization, return of capital, liquidating

distributions, wash sales and/or similar items. N/A displays when investment information 1s incomplete and 1s$

treated as zero when calculating Gain or Loss totals.

CONTINUED OX THE NEXT PAGE
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Custodian: Genworth Financial Trust Company
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Account number

Financial Advisor

3200 N Central Avenue, 7th Floor 1650790 Neul Elmouch
Phoenix. AZ 85012 Legal name

Karen Lemons Holins TTEE

Tax ID

77-0497261

Date
acquired or Basis or

Date Sold  transferred Sharas Secunty name Proceeds Transfer value Gan or Loss  Category
03/16/09  03/06/09 1 000 Banco Bradesco S A ADR $978 $8 65 $113 Short-Term
03/17/09 Vanous 648 000 1Shares Barclays 1-3 Yr Trs Bond 54 354 26 54,354 24 002 Shernt-Term
03117709 03/12/09 9,440 792 Lotsoft Caprial Mgmt Active Income 98 561 87 97.995 42 566 45 Short-Term
03720/09 Q3/12/09 840 000 nSﬁares Barclays 1-3 Yr Trs Bond 70,627 20 70,459 20 168 00 Short-Term
03/23/09 03/72/09 1579 CGenworh Financial Contra Fund 27340 41935 -14595 Short-Term
03/23/09 03/12/09 6 677 Federated Gov Uhrashort Duration 6584 65 77 007 Short-Term
03/23/09 03/12/09 27 328 Frankhin Templeton Hard Currency A 24158 23528 629 Short-Term
03/23/03  03/12/08 7 279 PIMCO Short-Term Admin 68 06 6769 037 Short-Term
03/24/09 Q3/12/08 655 000 1Shares Barclays 1-3 Yr Trs Bond 55,046 27 54,941 40 104 87 Short-Term
03/26/09 03/12/09 1 742 Frankhn Templeton Hard Currency A 1529 1500 029 Shon-Term
03r26/09  03/12/09 4,898 547 totsoff Capital Mgmt Active Income 51,532 71 50 846 92 68579 Short-Term
03/27/08 03/12/09 0 002 Genworth Financial Contra Fund 154 239 085 Short-Term
03/27/09 03/12/09 0347 PIMCO Foreign Bond [USD-Hedged) | 312 311 001 Short-Term
04/09/09  03/12/09 167 000 Shares Barclays 1-3 Yr Trs Bond 14,002 S5 14,007 96 501 Short-Term
02/14/09  03/12/09 536 000 1Shares Barclays 1-3 Yr Trs Bond 4505112 44,959 68 9144 Short-Term
04/15/09  03/12/09 0514 Genworth Financial Contra Fund 5211 136 51 -84 40 Short-Term
04/15/08  03/12/09 54 412 Federated Gov Ultrashort Duration 636 50 53596 054 Short-Term
04/15/09  03/12/09 23 504 Frankiin Templeton Hard Currency A 206 37 207 37 4 00 Short-Term
04/15/09 0317/09 5 000 Shares 1Boxx $ Invest Grade Corp Bd 478 21 46410 14 11 Short-Term
04/15/09 0312/09 1 000 1Shares Barclays 1-3 Yr Trs Bond B4 02 8388 014 Shon-Term
04/15/09  03/20/09 1 000 1Shares Barclays Short Treasury Bond 11026 11022 004 Short-Term
04/15/03  03/12/0% 52 329 Lotsoff Capital Mgmt Active Income 56515 54318 2197 Short-Term
04/15/09 03/12/09 44 971 PIMCO Shorn-Term Admin 42588 41823 765 Short-Term
04/15/09 03/12/09 9 061 PIMCO Foreign Bond {USD-Hedgedl | 82 09 8110 099 Short-Term
04/16/08 Vanous 476 000 1Shares Barclays 1-3 Yr Trs Bond 40,007 85 39,936 80 7105 Short-Term
04/17/09 03/12/09 0 454 Federated Gov Ultrashort Duration 448 447 001 ShortTerm
04/17/08 03/12/09 3 708 Lotsoff Capital Mgmt Active Income 40 31 3849 182 Short-Term
C4N17/09 0312/09 0571 PIMCO Short-Term Admin 540 531 009 Shont-Term
04/21/08 Various 5578 967 PIMCO Foreign Bond {USD-Hedged) | 50,768 60 49,933 66 834 94 Short-Term
04/23/08 03/17/09 394 000 1Shares Barclays 1-3 Yr Trs Bond 33,068 42 33,048 73 1969 Short-Term
05/04/09  04/30/09 13 560 PIMCO Fore:gn Bond (USD-Hedged) | 12462 124 48 014 Snon-Term
03/11/09 Vanous 263 000 »Shares 1Boxx S Invest Grade Corp Bd 25.41523 24,552 65 862 58 Short-Term
05/14/08  03/17/09 90 000 1Shares Barclays 1-3 Yr Trs Bond 7553 71 7.549 20 4 51 Shor-Term
05/14/08 03/17/08 226 000 1Shares Barclays 1-3 Yr Trs Bond 18,968 20 18,955 89 1131 Short-Term
051503 0317/09 94 000 iShares Barclays 1-3 Yr Trs Bond 7.890 38 7.884 72 566 Shor-Term
05/15/09 03/17/09 233 000 Shares Barclays 1-3 Yr Trs Bond 19,558 08 19,544.05 1403 Shon-Term
0518/09 03/17/09 44 000 1Shares Barclays t-3 Yr Trs Bond 3,691 82 3,690 72 1.10 Shorn-Term
05/18/08 Vanous 109 000 Shares Barclays 1-3 Yr Trs Bond 9,145,864 9,144 92 072 Short-Term
05/19/09 03/26/09 57 000 1Shares Barclays 1-3 Yr Trs Bond 4,781 42 4,792 56 -1} 14 Short-Term
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Date
acguired or Basis or

Date Soid  transterred Shares Secunty name Proceeds Transter value GanorLoss Category
05/19/09 03726/09 141 000 1Shares Barctays 1-3 Yr Trs Bond 11,827 72 11,855 28 -2756 Short-Term
05/21/09 03/26/09 101 000 iShares Barclays 1-3 Yr Trs Bond 8,477 64 8,492 08 -14 44 Shornt-Term
05/21/03  Vanous 249 000 1Shares Barclays 1-3 Yr Trs Bond 20,900 32 20,916 62 -16 30 Short-Term
05/29/08 Vanous 218 Q00 iShares Barclays Short Treasury Bond 24 02810 2404210 -14 00 Short-Term
06/03/09  05/29/08 0006 PIMCO Foregn Bond (USD-Hedged! ! 006 006 000 Shart-Term
06/25/09 03/12/09 1.316 139 Federated Gov Uitrashornt Duration 13,028 78 12,963 97 6581 Short-Term
06/25/08 Vanous 233 000 1Shares Barclays Shon Treasury Bond 25,674 27 25,694.56 -2029 Shon-Term
07728/09  03/12/09 7.803 635 Federated Gov Ultrashort Duration 77.334 02 76,885 80 468 22 Short-Term
07728/09 03/12/09 8.143 448 PIMCO Short-Term Admin 79,049 65 75,789 87 325978 Short-Term
08/03/09 03/12/08 1.465 537 Federated Gov Ultrashort Duration 14,508 82 14,435 54 7328 Short-Term
08/0309  03/23/09 10 000 1Shares 1Boxx $ Invest Grade Corp Bd 1,031 62 939 40 9222 Short-Term
08/04/09 Vanous 126 000 1Shares 1Boxx $§ Invest Grade Corp Bd 12924 33 11.83351 1.09082 Short-Term
081108 03/12/08 1,550 256 Federated Gov Ultrashort Duration 15,347 53 15,270 02 7751 Short-Term
08/18/09  03/12/09 1.564 316 Federated Gov Ultrashort Duration 15,471 09 15,408 51 62 58 Short-Term
08/25/09 Q3/12/08 1,561 638 Federated Gov Ultrashort Duration 15,460 22 15382 14 7808 Short-Term
09/01/09  Vanous 1,557 241 Federated Gov Ultrashort Duration 15,8416 69 15,397 37 1932 Short-Term
09/04/09  05/18/09 2 527 Federated Gov Ultrashort Duration 2502 2499 003 Shon-Term
09/23/09 Various 384 000 1Shares Barclays Short Treasury Bond 42,309 19 42,341 16 -3197 Short-Term
03/24/03 Vanous 442 000 tShares Barclays Short Treasury Bond 48,699 58 48,732 33 -3275 Short-Term
09/25/09 Vanous 441 000 1Shares Barclays Short T-r_easu;y Bond 48,585 17 48 627 52 4235 Short-Term
09/28/09 Varnous 440 000 1Shares Barclays Short Treasury Bond 48,479 24 48,513 95 3471 Shon-Term
09/29/09 Vanous 258 000 1Shares Basclays Shon Treasury Bong 28.421 33 28,439 81 -18 48 Short-Term
09730/09  Vanous 255 000 1Shares Barctays Short Treasury Bond 28,097 47 28101 82 435 Short-Term
10/02/09 Vanous 479 819 Genworth Financial Contra Fund 359 86 10,627 00 -10267 14 Shont-Term
10/02/09 Varnous 3.552.509 Federated Gov Ultrashort Duration 35,169 84 35,134 32 3552 Short-Term
10/02/09 Varous 124 000 :Shares 1Boxx $ invest Grade Corp Bd 12,933 22 11,618 67 1,314 55 Shont-Term
10/21/09  07/09/09 121 466 Delaware High-Yield Opportunities A 460 36 a11 77 4859 Shont-Term
110803 05/18/09 2108 Federated Gov Ultrashort Duranon 2089 2085 004 Shon-Term
11/05/08 08/06/09 0115 PIMCO Convertbie Admin 1 a1 128 013 Shon-Term
11/05/09  10/23/09 0511 Vanguard Short Term Treas<V 555 553 002 Shon-Term
11/20/09 Vanous 1.692 785 Amencan Century Short-Term Govt Adv 15,545 58 15,491.48 54 10 Shont-Term
11/20/09 Vanous 4,811 252 Federated Gov Utrashort Duration 47,679 51 47,583 28 96 23 Short-Term
120/09  03/12/09 2142127 PIMCO Shont-Term Admin 21,078 53 19,921 78 1,156 75 Short-Term
11/20/08  Vanous 4,239 846 T Rowe Pnce Short Term Bond Adv 20,605 65 20.31978 28587 Short-Term
1172509 Vanous 451.243 Amaerncan Century Short-Term Govt Adv 4,404 13 4,386 08 1805 Shon-Term
11/25/08 Vanous 6 647 Genworth Financial Contra Fund 84 22 1.626.67 -1,542 45 Short-Term
1125/09 05/21/09 783 8365 Federated Gov Uhrashort Duration 7.760 97 7.753 13 784 Short-Term
12/17/09 0916/09 0 001 Genworth Financial Contra Fund 000 oo3 003 Short-Term
12117/09 091 &/09 0.001 Genworth Financial Contra Fund 0.00 003 003 Shon-Term
1217/02  0521/09 0001 Federated Gov Ultrashort Duration oot 001 000 Short-Term
1217/09  05/21/09 0001 Federated Gov Uhtrashort Duraton oot 003 000 Short-Term
12/17/09  05/21/09 0 001 Federated Gov Uitrashort Duration oo o0 000 Short-Term
1217/08  021/08 0001 Federated Gov Ultrashort Duration oo 0.00 000 Short-Term
12/22/09 Vanous 1,708.748 ProFunds Access Flex Bear High Yield Inv 35,934 97 38,859 00 <2924 03 Short-Term
1222/08  10/21/09 850.357 American Century Short-Term Govt Adv 8,273.97 8,265.47 850 Short-Term
12/22/08 Vanous 217 187 Federated Gov Ultrashort Duration 2,152 32 2,149.26 3.06 Shon-Term
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Account number Legal Name Tex ID
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TTEE
Date
acquired or Basis or
Date Sold  wansterred Shares Securty name Proceeds Transfer value Gain or Loss Catagory
12/22/09 Vanous 2,006 777 Federated Gov Ultrashort Duration 19,887 16 19,878 58 8 58 Short-Term
12122/09 03/12/09 3526 356 PIMCO Short-Term Adrmin 34,628 82 32,795 11 1,83371 Shon-Term
12/22/09  Vanous 6.976 637 T Rowe Price Short Term Bond Adv 33,766 92 33,537 22 22970 Short-Term
12/22/09 Vanous 1.445 £22 Vanguard Short Term Treas-iV 15,682 83 15,656 91 2592 Short-Term
12/24/09 09/16/09 27 124 Genwvorth Financial Contra Fund 168 44 1.491 82 -1.32338 Short-Term
12/24/09  07/28/09 277 989 Federated Gov Ultrashort Duration 2,754 87 2,754 87 000 Short-Term
12/24/08  06/25/09 34 483 Frankhn Floatung Rate Daily Access A 304 14 285 52 1862 Short-Term
12/24/08  11/24/09 59 268 GS Local Emerging Markets Debt A 52749 53815 -10.66 Shom-Term
12724/09  12722/09 3 000 1Shares iBoxx § Invest Grade Corp Bd 314 52 31365 087 Short-Term
12/24/09 06/25/09 31097 T Rowe Price Instl Floating Rate 31066 28951 2115 Short-Term
Net short term gain(loss) 152933547 1.531.950 47 -2,61500
Total 1529,335 47 1,531,950 47 -261500

IMPORTANT NOTICES - Please Read:

A

FIRST-IN-FIRST-OUT Gans and losses are calculated on 3 Frst-In-Fusi-Out basis meaming that any partial redemptions or exchanges will derve ther basis from
the oldest position in the portloho This is a widely-3ccepted accounning convention for calculating secunty gamnsfosses

TRANSFER-IN OF EXISTING POSITIONS f you brought us an EXISTING security and did not provide the cost basis or purchase dates at 1he ume it was receved
the position will have been assigned a cost basis of Unclassihed or n some cases, may have been booked at the current market value Al items marked as
Unclassified should be listed separatety on your Schedula D tax rorms and you should update the actual cost bas:s and purchase date inforimation directly on your
Schedule D If positions receved were booked at the current marxet value please make the appropnate changes to this detail report based on ycur actudl cost
basis and curchase dates as well as the aoproprisie gaunfloss prior to carrying the entnes forward 1o your Schedule O Plaase see the enclosed Q&A and Tax
Guide tor addiuonial informanon Flease contact your tax adviser with any tax related questons

MULTIPLE PURCHASE DATES ¥ a sala transacton includas shares purchased on more than ane day the Datg Acquired column shows “Various ™ The date
shown in the Date Sold column reflects the trade date. not sefilement date

ONLY SALES TRANSACTIONS INCLUDED This statament includes only those caprtal gamns/fiosses realized from sales of securines Caonal gain distnbutions from
mutual funds are ncluded on your 1099-DIV statemeant which is also provided m this package

CATEGORY DETERMINATIONS Short-term gain or loss reflects gans or losses made on the sale of secunities heid one yesr or less Long-term gain or loss
retiects gans or losses made on the sale of securities held more than one year

ADJUSTMENTS Adjustments generally reflact wash sale sctaity but may also result from updates to basis mnformation that we recewved from you after the sale,
or trade corractions r1elated to price adjustments or other tems Wash sale lossas cannot be deducted A wash sale generally occurs when a secunty i3 sold at @
loss and within 30 days the same secunty 1s purchased GFTC revigws transactions at each year-end that are related [0 positions heid at year-end If iterns are
wentified, the disaliowsd 1055 15 carnad forward and addad to the cost bass of the current position Thase acustments are reflected in your summary GFTC does
not carry the previous position purchase date to tha new position does not make adjustments to positons that have parhcipated i rgverse stock sphts and aoes
not review for purchases made 30 days pnor to sales at a loss. Please consult your tax adviser for agdivonal information
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Genworth Financial Trust Company

Account number
1508687

3200 N Central Avenue, 7th Ficor
Phoenia, AZ 85012

Legal name

Karen Lemons Hollins TTEE

Tax ID
77-0497261

Financial Advisor
Netl Elmoucht

Nt 2009 Detailed listing of capital gains and losses

EADY Custodian: Genworth Financial Trust Company

Date
acguired or Basis or
Date Sold  vansferred Shares Secunty name Proceeds Transfer value Ganor Loss  Category
05/11/09  08/08/08 22 000 000 Novagold Resources, inc 5 5% 05/01/2015 35,632 00 $22,00480 $-1637280 Short-Term
Net short term gain{loss) 5632 00 22,004 80 -16,372 80
10/28/09 Veanous 50.000 000 Brazil Federative Rep 12 5% 01/05/2016 3222572 31,483 79 72993 Long-Term
12110/09  01/26/07 1,000 000 Asarco, Inc Debenture 7 875% 04/15/2013 1 050 00 111902 -69 02 Long-Term
Net long term gain(loss) 3327572 32614 81 660 91
10/22/09  03/09/09 7,000 000 Asarco Inc 8 5% 05/01/2025 10 395 00 ﬁj_g' 000 39560 Unclassihied
Unclassified proceeds 10395 00 00_33 \ N/A 1\05‘1, N/A
Total 49,302 72 N/A N/A
ota é>q 50 /) /.
PRERY

IMPORTANT NOTICES - Please Read:

A FIRST-IN-FIRST-OUT Gans and losses are calculated on a First-In-First-Out basis mearing that amy part.al redemptions or exchanges will derive thewr basis from
the oldest cositon i the portfolio This 1s a widely-accepted accounting convention for calculating security gamns/losses

TRANSFER-IN OF EXISTING POSITIONS If you brought us an EXISTING security and did not provide the cosi basis or purchase dates al the tme 1t was receved

the position will have been assigned a cost basis of Unclassified or in some cases, may have been booked at the current marker value Al iterms marked as

Unclassifie¢ should be histed separately on your Schedule D tax forms and you should update the actual cost basis and pu-chase date information directly on your

Schedule D if posinons received were booked at the current marke! value please make the appropnate changes 1o this detar! report based on your actual cost
basis and purchase dates as well as the appropriaie ganfloss, prior (0 carrying the entnies forward to your Schedule D Please see the enclosed Q&A and Tax
Guide for adaiwonal information Flease contact your tax adwiser with any tax related questons

[of MULTIPLE PURCHASE DATES If a sale transaction includes shares purchased on more than one day the Date Acquired column shows ~Vanous ~ The cate
snown in the Date Sold column refiects the trade date not settiement date

D ONLY SALES TRANSACTIONS INCLUDED This statement includes only those capital gains/losses reaiized from sales of securiies Caprial gamn cistubutions from

mutud! funds are included on your 1099-DIV statement which 5 alsc provided in this package

reflects gains or 'osses made on the sale of secunues held more than one year

]

£ CATEGORY DETERMINATIONS Short-tesm gain or loss reflects gains or losses maae on the sale of secunities held one year or less Long-term gain or loss

ADJUSTMENTS Adustments generally reflact wash sale actvity but may also result from updates to basis information that we receved from you afler the sale

or trade correchions related (o price adjustments or other items \Wash sale losses cannot be deducted A wash sals generally occurs when a security 1s sold at 3
loss and vwithin 30 days the same secunty 15 purchased GFTC reviews transactions at each year-end that are related to positions held al year-end If items arg
denvfied, the disallowed loss 1s carned forward and added 1o the cost basts of the current posiion These adjusiments are reflected in your summary GFTC does
not carry the previous pos:tion purchase gate to the new position does not make adjustments 10 posiions that have participated in reverse stock splits and does
not review lor purchases made 30 days prior 1o sales at a loss Please consult your tax adviser for soditional information




