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SCANNED NOV 1 ¢ 2010

ORIGINAL-FILE WITH I% .
form 990-PF Return of Private Foundation 9 OMB No_ 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: LI inttial return L[| Intial return of a former public charity LI Finai return
Amended return |:] Address change [:] Name change
Use the tRg| Name of foundation A Employer identification number
tabel. |BEAL FOUNDATION
Otherwise, [C/0 AMERICAN STATE BANK 75-6034480
print Number and street {or P O box number if mal s not delivered to street address) Roonvsuite  |B Telephone number
ortyre. Ip_0. BOX 1401 806-741-2176
ﬁles::::z::l: City or town, state, and ZIP code C if exemption application Is pending, check here PI:T
LUBBOCK, TX 79401 D 1. Foreign organizations, check here ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Forelgn organizations meeting the 85% test, [
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year { J Accounting method: [(XJcash [_] Accrual under section 507(b)(1)(A), check here PD
(from Part li, col. (c), e 16) L1 other (specify) F If the foundation is 1n a 60-month termination
»$ 16,900,504 .|(Part! column (d) must be on cash basis.) under section 507(b)(1)(B), check here  p»L__J
[ 1 | Analysis of Revenue and Expenses ) Disbursements
e e I B
1 Contributions, gifts, grants, etc., received 3 : g*““%‘“%N’/fA‘E%@' 439'*3 i
2 Check >® 1f the foundation 1s not required to attach Sch B e
3 gse;‘e‘?‘tvg t?nagangs and temporary
4 Dividends and interest from securities 197,517.
5a Gross rents R .
b Net rental income or {loss) EW%%@%&%%@ :
o 62 Net gain or (loss) from sale of assets not on line 10 - 1 08 5 1 79 .
2| bassnonimesa o __ 6,591,913 . B mha
2| 7 Capital gan net Income (irom Part IV, line 2) Wmﬁgg
€| 8 Netshort-term capital gain ) : 35’ Sy
9 Income modificatio
102 g% saes s 'E‘"'"?%EAHV ED s;;:;mmg
b Less. Cost of good sold a %r i i‘f*:::fé"%% e
¢ Gross profitdr: ( oss) NOV ) 8 2[]1[] Q : R i
11 Other incomje e 613,559, 613,559,
12 Total. Add nes 1A ORI =2 T3 -274,103. 807,344.
13 Compensanoa of offided, \idebid Tl Nbas A 1 0. 0.
14 Other employee salaries and wages
w 15 Pension plans, employee benefits
o1 16a Legal fees . . . . .
§ b Accounting fees . STMT 3. 8,100. 8,100. 0.
&1 ¢ Other professional fees STMT 4 110,655. 110,655. 0.
2117 Interest ) )
§ 18 Taxes, o STMT 5 67,611. 67,611.
219 Depreciation and depletlon o 28,644, 28,644.
'_E 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Printing and publcations .
©|23 Other expenses STMT 6 5,052, 5,052, 0.
"§ 24 Total operating and administrative
e expenses. Add lines 13 through 23 ) 220,062. 220,062. 0.
O|25 Contributions, gifts, grants paid ) 494, 000 . SR A R e A e L 494,000.
26 Total expenses and disbursements.
Addlines 24and25 ... . L 714,062. 220,062. 494,000.
27 Subtract line 26 from line 12: g R ; %,
4 Excess of revenue over expenses and disbursements - 9 8 8 ’ 1 6 5 . : N
b Net investment income (i negative, enter -0-) _ RN . 587,282.§
c Adjusted net income Gt negative, enter -0-)

o590 LHA For Privacy Act and Paperwork Reduction Act Notice, see the mstruct:ons Form 990-PF (2009)

CILE I




BE OUNDATION
Form 990-PF (2009) C/0 ERICAN STATE BANK

.—6034480 Page 2

Beginning of year End of year

Attached schedules and amounts in the descrpton

Balance Sheets i ibe ormgotsearamouns oy (a)Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 1,049,354,

3 Accounts recevable P>

Less: allowance for doubtful accounts P
4 Pledges recevable »

Less: allowance for doubtful accounts P

711,456. 711,456.

§ Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable >

Less: allowance for doubtful accounts »

8 Inventories for sale or use

Assets

8 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 8

787,190.

1,459,334. 1,462,152,

b Investments - corporate stock STMT 9
¢ Investments - corporate bonds

7,414,551,

7,188,944. 7,831,570.

11 iavestments - land, buildings, and equipment. basis >
| 4

Less' accumulated depreciaton

12 Investments - mortgage loans .
13 Investments - other . . STMT 10
14 Land, buildings, and equipment: basis »

1,247,229.
B P

Less. accumulated depreciation >

e

15 Other assets (describe » OTHER ASSETS )

1,163,686.

227,798. 192,064.

16 Total assets (to be completed by all filers)

11,662,010.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable L L.
22 Other liabilities (describe p- )

Liabilities

10,806,117.] 16, 900 504

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here »_J
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted .
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds _

30 Total net assets or fund balances

Net Assets or Fund Balances

0.

0.

0.

0.

11,662,010.

10,806,117.

11,662,010.

10,806,117.

31 Total liabilities and netassets/fundbalances e e

11,662,010.

10,806,117.}%

[[EZEA1j] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a .

Other increases not included in line 2 (itemize) P

30

SEE STATEMENT 7

11,662,010.
-988,165.
132,272,

Addlines 1,2,and3 .
Decreases not included in line 2 (itemize) P

10,806,117.
0.

D N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |I, column (b), line 30

Dln|ajwin|—

10,806,117.

923511 -
02-02-10

Form 990-PF (2009)




BEﬁgUNDATION
Form 990-PF (2009) C/O"MMERICAN STATE BANK

'—6034480 Page 3

IRarijIVll Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bEHo%?é:q;lslged {c) Date acqmred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation {mo., day, yr.) {mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed ™ (g)Cost or other basis (h) Gamn or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 6,591,913. 7,677,092, -1,085,179.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adusted K E f col. (i col. (k), but not less than -0-) or
(i) F.MV. as of 12/31/69 () Adjgstet basts (OLE;‘E%T.S(;’)' o Losses (from col. (h)
a
b
[
d
e -1,085,179.
If gain, also enter in Part |, line 7 -
2 Capital gain net income or (net capital loss) If (loss), enter -O- in Part |, line 7 2 -1,085,179.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- n Part{, line 8 . 3 N/A
iBart g\jg ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ves No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (¢) G
- . Distribution ratio
Calendar yga;irsfo[r)wge)ﬁatgggnnn|ng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col. (b) divided by col. (c))
2008 815,000. 11,093,617. .073466
2007 737,000. 11,123,528. .066256
2006 849,000. 10,774,314, .078799
2005 782,000. 10,054,734, 077774
2004 808,000. 10,853,711, .074445
2 Total of line 1, column (d) 2 .370740
3 Average distribution ratio for the 5-year base penod dee the lotal on line 2 by 5 or by the number of years
the foundation has been in existence If less than 5 years 3 .074148
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 15,272,908.
5 Multiply line 4 by line 3 _ 5 1,132,456.
6 Enter 1% of net nvestment income (1% of Part |, ling 27b) 6 5,873.
7 Add lines 5and 6 7 1,138,329.
8 Enter qualifying distributions from Part X1, line 4 8 494,000.

If line 8 is equal to or greater than line 7, check the box in Part VI, Ime 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)




BE OUNDATION .
Form 990-PF (2009) C/0 ERICAN STATE BANK 6034480 Page 4

[Part:VI] Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructnons)

1a Exempt operating foundations described in section 4340(d)(2), check here P> |1 and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > D and enter 1%

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12 col. (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatnons only. Others enter -0- )
5 Taxbased on investment income. Subtract line 4 from hine 3. If zero or less, enter -0-
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 24,621.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . . 6d

K n e

8 e T
Resomatos e —

7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here [Xl if Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 4

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid i >

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax »» 12,875 .|Refunded >

:Part:VIIEA?| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any poliical campaign?
b Did it spend more than $100 duning the year (either dlrectly or mdlrectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actuities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pelitical expenditures (section 4955) imposed dunng the year.

(1) On the foundation. p> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any actwvities that have not previously been reported to the IRS?
If "Yes,* attach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, ® attach a conformed copy of the changes = . .

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? . ) . ) N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any tlme durmg the year?
If “Yes, " complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

TX

b If the answer s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(|)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If *Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? i “Yes,” attach a schedule listing thelr names and addresses

1a

g3 Yes| No

1b

5??» :3:‘ 3
e 5
S

ic

923531 o
02-02-10

Form 990-PF (2009)



BE OUNDATION .
Form 990-PF (2009) c/ ERICAN STATE BANK -6034480 Page 5
IRaVIIZAY| Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 12 X
13 Did the foundation comply with the pubhc mspectron requirements for |ts annual returns and exemption application? . 13 X

Website address P> N/A
14 Thebooksaremcareof p» MR. BRYAN LIMMER

Telephone no.p>806-741-2176

Locatedat pP.O. BOX 1401, LUBBOCK, TX ZP+4 79401
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . »_|
ang enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

iRartjViiZBY| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . L1 Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . (1 ves No
(3) Furnish goods, services, or facrlmes to (or accept them from) a dlsqualmed person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either avarlable

for the benefit or use of a disqualified person)? . [ Yes No

(6) Agree to pay money or property to a government official? (Exceptron Check No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . D Yes IX] No
b If any answer is "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons described in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . .
Organizations relying on a current notice regarding disaster assistance check here X i X > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2009? .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operatmg foundation
defined in section 4942(})(3) or 4342())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (iines 6d and 6e, Part Xi1) for tax year(s) beginning
before 20097 _ o _ o , 1 ves XT no
If “Yes," list the years p» s , s
b Are there any years listed in 2a for which the foundation is netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years Irsted In 2a, list the years here
> ’ 1 b
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? _ L (] Yes Ei] No

b 1f "Yes," did it have excess busrness holdings in 2009 asa result of (1) any purchase by the foundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)} to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) . . N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Form 990-PF (2009)

923541 o= -~
02-02-10




BEAL FOUNDATION

Form 990-PF (2009 C/Q@AMERICAN STATE BANK .
[RanVIIEB]| StatementsN@arding Activities for Which Form 4720 May Be Required (cont

5a Duning the year did the foundation pay or incur any amount to:

B-6034480 Page 6

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e}))? [ ves Dﬂ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? X o l:l Yes [E No
(3) Provide a grant to an individual for travel, study, or other similar purposes" . [ ves (X1 No
(4) Provide a grant to an organization other than a chantable, etc., organization described In sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? : (] Yes IX] No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educationat purposes or for
the prevention of cruelty to children or antmais? [:l Yes [Xl No
b If any answer s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N / A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? . N/A |:| Yes D No

If "Yes," attach the statement required by Regulat/ons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premlums d|rect|y or indirectly, on a personal benefit contract?
If *Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter fransaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A

= Information About Officers, Directors, Trustees, Foundation Managers, Highly
HEE RIS Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and avgra%e (c) Compensation | (d) Contnbutonsto (e) Expense
(a) Name and address hours er week devoted (If not paid, '"‘WY” e benefitplans | account, other
0 position enter -0-) s allowances
SEE STATEMENT 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

. (b) Title, and average (d) Contmbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emvgm;,g;ggvhﬂs account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 . ... L. . .. .. . P l 0

Form 990-PF (2009)

923551
02-02-10




BE OUNDATION .
Form 990-PF (2009) CcC/ ERICAN STATE BANK -6034480  Page7

S Information About Officers, Directors, Trustees, Foundation Managers, Highly
Bantvill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Gompensation
NONE

Total number of others receiving over $50,000 for professional services > 0
Iigé"fti 3IXZAH Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Ex

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses
1 N/A
2
3
4
fPartiX=Bj Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A
2

All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . . . L > 0.

923561
02-02-10 -

Form 990-PF (2009)



BE OUNDATION
Form 930-PF (2009) Cc/ ERICAN STATE BANK

.—6034480 Page 8

‘X"?E Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

w

a Average monthly fair market value of securities 1a 7,825,143.

b Average of monthly cash balances 1b 977,085.

¢ Fair market value of all other assets 1c 6,703,262.

d Total (add ines 1a, b, and ¢) 1 15,505,490.

e Reducton claimed for blockage or other factors repor’(ed on lines 1a and ;R

1c (attach detarled explanation) ] [ e | 0.0
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d ) 3 15,505,490.
4 Cash deemed held for charitable actities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 232,582,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from fine 3. Enter here and on Part V, line 4 5 15,272,908.
6  Minimum investment return. Enter 5% of line 5 6 763,645.
— Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
=} foreign organizations check here p [__—_| and do not complete this part.)

1 Mimmum investment return from Part X, line 6 ) 1 763,645.
2a Tax on investment ncome for 2009 from Part VI, line 5 . 2a 11,746 . |%ag

b Income tax for 2009. (This does not include the tax from Part V1.) 2b - ’%g

¢ Add lines 2a and 2b . ) ) 11,746.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 751,899,
4 Recoveries of amounts treated as qualifying dislributlons 4 0.
5 Addlines 3and 4 5 751,899.
6 Deduction from distributable amount (see mstructlons) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll Jine 1 7 751,899.

3] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: By

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 494,000.

b Program-related investments - total from Partix8 . . .. 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes LJ
3 Amounts set aside for specific charitable projects that satisfy the: g‘%

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, ine 8, and Part Xill, line 4 4 494,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b . 5 . 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 _ 6 494,000.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

Form 990-PF (2009)



BE OUNDATION .
Form 990-PF (2009) c/ ERICAN STATE BANK -6034480 Page 9

Undistributed Income (see instructions)

{a) (b) {c) {d)
Corpus Years prior to 2008 2008 2009

1T .- R 2% o, .

1 Distributable amount for 2009 from Part XI,

‘ . e, 5, 1
line 7 . P 751,899.
2 Undistributed Income, f any, as of the end of 2009. S T S T I S A
a Enter amount for 2008 only 0.} R S

b Total for prior years:

' ]

3 Excess distributions carryover, if any, to 2009:

aFrom 2004 294,876. R - ) . ‘
bFrom 2005 308,696.[ S BECR
¢From 2006 338,295.%@*; ' : :\' LR . TN
dFrom2007 217,405 .| R o
eFrom 2008 328,041.}: . . .

f Total of lines 3a through e
4 Qualifying distributions for 2009 from
Part XIl, line 4: > $ 494,000.
aApplied to 2008, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2009 distributable amount
eRemaining amount distributed out of corpus

5 Excess distrbutions caryover applied to 2009
(f an amount appears in column (d), the same amount

3137

7 D -
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- o ey SRIGRE

RTINS
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oa  257.899.

must be shown in column (a) ) >, i

6 Enter the net total of each column as S 3
indicated below: Gk

2 Corpus Add lines 3f, 4c, and 4e. Subtract line 5 _ o 2
b Prior years' undistributed income. Subtract Ry %

. . R e “
line 4b from line 2b . . 2@,@,@%& i, :

¢ Enter the amount of prior years’ o . ot
undistributed income for which a notice of - §

deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions L
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr. |
f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010 _ . .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
- section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or line 7 ) 36,977.
9 Excess distributions carryover to 2010. "
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

R
R
—\vﬁ."

PR
o G

HRORSED

WL
U kg BRIV

:%,;‘«~ 2 ko 7 .A,

£ )
SR g

1,19

2,437.]

aExcess from 2005 308,696.

bExcess from 2006 338, 295.

¢ Excess from 2007 217,405.

dExcess from 2008 328,041} 2 : 4 o fix

eExcess from 2009 e LT ] Sl adeinialag L AR, L v e AR

Form 990-PF (2009

923581
02-02-10




BE OUNDATION

Form 990-PF (2009) c/ ERICAN STATE BANK .— 6034480  Page 10
/A

ivate Operating Foundations (see instructions and Part VII-A, question 9) N
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b)2008 {c)2007 {d)2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
hne 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j}(3)(B)1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royaities) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(8)(m)

(3) Largest amount of support from
an exempt organization

4) Gross investment income
iRari)XVil| Supplementary Information (Compliete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the clase of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

CARLTON BEAL, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 12

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or fimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)




BE OUNDATION ‘
Form 990-PF (2009) Cc/ ERICAN STATE BANK -6034480  Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, .
show any relationship to Foilar;daﬂ(;n Purpo:% (l))f %rci)irr‘ll or Amount
i any foundation manager status o contributi
Name and address (home or business) o substantial contributor recipient
a Paid dunng the year
SEE ATTACHED STATEMENT 494,000.
Total . > 3a 494,000.
b Approved for future payment
NONE
Total > 3b 0.

” ‘923611 02-02-10

Form 990-PF (2009)



BE OUNDATION .
Form 990-PF (2009) c/ ERICAN STATE BANK -6034480 page 12
IRarXVIZAY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) Exchs (d) Related or exempt
Business sion :
1 Program service revenue: code Amount cods Amount function income
a
b
¢
d
e /
{ .

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

Investments
4 Dividends and interest from securities 14 197,517.
5 Net rental income or (loss) from real estate: RTINS TaL T

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income . ) 15 613,559.
8 Gain or (loss) from sales of assets other

than inventory . . 18 -1,085,179.

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

12 Subtotal. Add columns (b), (d), and (e) 0 .lg;%?“ﬁ, -274,103. 0.

13 Total. Add line 12, columns (b), (d), and (e) o . L 13 -274,103,
(See worksheet in line 13 instructions to verify calculations.)

Line No. Explain below how each activity for which income is reported in column (e) of Part XV!-A contnibuted importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

‘g_ga_fzzjm Form 990-PF (2009)



BE OUNDATION .
Form 990-PF (2009) c/ RICAN STATE BANK . -6034480 page 13

iPartXVI{| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? $:14 3
a Transfers from the reporting foundation to a noncharitable exempt organization of; s 3%
(1) Cash X
(2) Other assets o . . . X
b Other transactions; R
(1) Sales of assets to a noncharitable exempt organtzation . i . o 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . . . 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees i ic X
d Ifthe answer to any of the above s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 . . [ ves Iz] No
b If*Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Sign Here

Paid
Preparer’'s

Under penaltles of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

and copy 2 tN tS!‘E an %M@W) is based on all information of which preparer has any knowledge

| 1/-Z2~2010 ’4}44-2«\/04?« Gk liaf T ustoe
: 7 i Date Title

'Preparer S Date Check Tl Preparer's identfying number
signature =< / 2o0/0 g?#)loyed » [ ]

fmsname orpn—DBUCKNER & TILLEY P.C. EIN P

if sefi-employed), 500 W ILLINOIS AVE ’ SUITE 1150
address,and 2Pcote ¥ MIDLAND, TX 79701 Phoneno. 432-687-5577

Use Only

Form 990-PF (2009)

923622 -
02-02-10




BEAL FOUNDATIOI\! AMERICAN STATE BANK 75-6034480

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
PARTNERSHIP DISTRIBUTION 3,732, 0. 3,732.
U.S. SECURITIES 52,054. 0. 52,054.
VARIOUS STOCKS 141,731. 0. 141,731.
TOTAL TO FM 990-PF, PART I, LN 4 197,517. 0. 197,517.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTY INCOME 601,525. 601,525.
MISCELLANEOUS INCOME 3,657. 3,657.
STATE TAX REFUND 8,319. 8,319.
LEASE BONUS 58. 58.
TOTAL TO FORM 990-PF, PART I, LINE 11 613,559. 613,559.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,100. 8,100. 0.
TO FORM 990-PF, PG 1, LN 16B 8,100. 8,100. 0.

STATEMENT(S) 1, 2, 3




BEAL FOUNDATION! AMERICAN STATE BANK

75-6034480

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUSTEE FEES 110, 655. 110,655. 0.
OTHER EXPENSES 0. 0. 0.
TO FORM 990-PF, PG 1, LN 1l6C 110, 655. 110,655. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AD VALOREM TAX 29,892. 29,892, 0.
PRODUCTION TAX 34,840. 34,840. 0.
FOREIGN TAX 2,875. 2,875. 0.
STATE TAX 4. 4. 0.
TO FORM 990-PF, PG 1, LN 18 67,611. 67,611. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

MISCELLANEOUS EXPENSES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,052. 5,052. 0.

5,052, 5,052. 0.

STATEMENT(S) 4, 5, 6




BEAL FOUNDATION Q AMERICAN STATE BANK

. 75-6034480

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7
DESCRIPTION AMOUNT

ROUNDING 3.
RETURN OF PRINCIPAL 132,269.
TOTAL TO FORM 990-PF, PART III, LINE 3 132,272.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
FEDERAL HOME LN BANK BOND X 51,926. 52,661.
FEDERAL NATIONAL MORTGAGE X 1,015,324. 1,020,443.
US TREASURY NOTES X 392,084. 389,048.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,459,334. 1,462,152.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 1,459,334. 1,462,152.

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MARKET EQUITY INVESTMENTS 5,414,335. 5,832,385.
INTERNATIONAL EQUITIES 1,774,609. 1,999,185.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,188,944. 7,831,570.

STATEMENT(S) 7, 8, 9




BEAL FOUNDATION

AMERICAN STATE BANK

‘ 75-6034480

FORM 990-PF INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

NON PRODUCING MINERAL INTERESTS COST 286,068. 3,904,560.

OIL & GAS PRODUCING ROYALTY COST 2,615,673. 2,798,702.

ACC. DEPLETION COST -1,683,156. 0.

TOTAL TO FORM 990-PF, PART II, LINE 13 1,218,585. 6,703,262,

FORM 990-PF

PART VIII -~ LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

CARLTON BEAL, JR.
104 S. PECOS
MIDLAND, TX 79701

SPENCER BEAL
104 S. PECOS
MIDLAND, TX 79701

KELLY BEAL
104 S. PECOS
MIDLAND, TX 79701

BARRY BEAL, JR
104 S. PECOS
MIDLAND, TX 79701

STUART BEAL
104 S. PECOS
MIDLAND, TX 79701

LARRY BELL
P.O. BOX 10649
MIDLAND, TX 79702

ELIZABETH BEAIL: DAVENPORT
1908 NORTH "L" STREET
MIDLAND, TX 79705

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN
0.00 0. 0. 0.
TRUSTEE
0.00 0. 0. 0.
TRUSTEE
0.00 0. 0 0.
TRUSTEE
0.00 0. 0. 0.
TRUSTEE
0.00 0. 0. 0.
TRUSTEE
0.00 0. 0. 0.
TRUSTEE
0.00 0. 0. 0.

STATEMENT(S) 10, 11




BEAL FOUNDATION.) AMERICAN STATE BANK

BRYAN LIMMER C/0O AMERICAN STATE
BANK

P.O. BOX 1401

LUBBOCK, TX 79408

KARLENE BEAL GARBER
415 TWENTIETH STREET
SANTA MONICA, CA 50402

STEVE HOFER, C/O0 COTTON BLEDSOE
P.O. BOX 50174
MIDLAND, TX 79710

RAY POAGE
4711 MEANDERING WAY
COLLEYVILLE, TX 76034

LAURA BUCKNER
500 W. ILLINOIS STE 1150
MIDLAND, TX 79701

TOTALS INCLUDED ON 990-PF, PAGE 6,

. 75-6034480

SECRETARY/TREASURER

0.00 0. 0. 0.
TRUSTEE

0.00 0. 0. 0.
TRUSTEE

0.00 0. 0. 0.
TRUSTEE

0.00 0. 0. 0.
TRUSTEE

0.00 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT(S) 11
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BEAL FOUNDATION Q AMERICAN STATE BANK . 75-6034480

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 12
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

SPENCER E. BEAL
104 S. PECOS
MIDLAND, TX 79701

TELEPHONE NUMBER

432-682-3753

FORM AND CONTENT OF APPLICATIONS

THE BEAL FOUNDATION HAS APPLICATION FORMS WHICH MAY BE OBTAINED FROM MR.
BEAL. REPEAT APPLICATIONS MAY USE A SHORTENED FORM WHILE FIRST TIME
APPLICANTS MUST USE A LONG FORM.

ANY SUBMISSION DEADLINES
REPEAT RECIPIENTS MUST SUBMIT THEIR APPLICATIONS TWO WEEKS PRIOR TO THE

SEMI-ANNUAL TRUSTEE MEETINGS HELD ON APRIL 1 AND NOVEMBER 1.
FIRST TIME APPLICANTS MUST SUBMIT THEIR APPLICATIONS FOUR WEEKS PRIOR.

ANY SUBMISSION DEADLINES

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO RESTRICTIONS ON GRANTS; HOWEVER, THE BEAL FOUNDATION GIVES FIRST
CONSIDERATION TO CHARITABLE ORGANIZATIONS WITHIN THE MIDLAND, TEXAS AREA.
GRANTS ARE BASED ON NEED AND AVAILABILITY OF FUNDS WITHIN THE FOUNDATION.

STATEMENT(S) 12




BEAL FOUNDATION CONTINUATION FOR 990-PF, PART IV

C/O AMERICAN ST’ BANK 75-6034480 *E 1 OF 2
pital Gains and L for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (bz,"_'°§"l”?:§a”;£ed (c) Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co. D- Donaton | (Mo.,day,yr.) | (mo., day,yr.)
1a ST CAPITAL LOSS - 306-87465 P VARIOUS [VARIOUS
b LT CAPITAL LOSS - 306-87465 P VARIOUS [VARIOUS
¢ ST CAPITAL LOSS - 306-87474 P VARIOUS [VARIOUS
d LT CAPITAL LOSS - 306-87474 P VARIOUS VARIOUS
e ST CAPITAL LOSS - 306-87507 P WVARIOUS [VARIOUS
f LT CAPITAL LOSS - 306-87507 P VARIOUS [VARIOUS
g ST CAPITAL GAIN - 306-87508 P VARIOUS [VARIOUS
h LT CAPITAL LOSS - 306-87508 P VARIOUS [VARIOUS
I ST CAPITAL GAIN - 306-87323 P VARIOUS (VARIOUS
) LT CAPITAL GAIN - 306-87323 P VARIOUS [VARIOUS
x ST CAPITAL LOSS - 306-87463 P VARTIOUS [VARIOUS
| LT CAPITAL LOSS - 306-87463 P VARIOUS [VARIOUS
m ST CAPITAL LOSS - 306-87469 P VARIOUS [VARIOUS
n LT CAPITAL LOSS - 306-87469 P VARIOUS [VARIOUS
o ST CAPITAL LOSS - 306-87503 P ARIOUS [VARIOUS
in
T N BT et
a 299,837. 321,465. ~-21,628.
b 150,437. 209, 464. -59,027.
c 125,817. 126,676. -859.
d 123,105. 149,325. -26,220.
e 2. 2. 0.
f 2,789. 6,517. -3,728.
g 79,769. 70,887. 8,882.
h 258,185. 393,471. -135,286.
] 3,401,859, 3,391,947. 9,912.
i 90,410. 86,286. 4,124.
k 408,673. 415,092. -6,419.
I 588,055. 803,248. -215,193.
m 81,940. 85,415. -3,475.
n 134,4009. 182,109. ~47,700.
0 21,979. 30,497. -8,518.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

-21,628.
-59,027.
-859.
-26,220.
0.
-3,728.
8,882.
-135,286.
9,912.
4,124.
-6,419.
-215,193.
-3,475.
-47,700.
-8,518.

ols|l3|—|x|—lw|ga|w]o |ajo ol

: If gain, also enter in Part|, line 7
2 Capital gain netincome or (net capital loss) { If ?Ioss), enter -0-* in Part |, line 7 ) - 2

3 Net short-term capital gain or (loss} as defined in sections 1222(5) and (6): }

If gain, also enter in Part {, line 8, column (c).
If (loss), enter *-0-" in Part |, ine 8

923591
04-24-09




BEAL FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/O AMERICAN ST’ BANK 75-6034480 'g 2 OF 2
Capital Gains and L for Tax on Investment income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bg,"_*?,":’]fcchqaus';ed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo.,day,yr.) | (mo., day,yr.)

LT CAPITAL LOSS - 306-87503 P _VARIOUS [VARIOUS
b ST CAPITAL LOSS - 306-87398 P VARIOUS [VARIOUS
¢ LT CAPITAL LOSS - 306-87398 P___VARIOUS [VARIOUS
d ADDITIONAL BASIS IN RBC ACCOUNTS P VARIQUS [VARIOUS
e LT CAPITAL GAIN DISTIBUTION P VARIQOUS [VARIOUS
f 1231 LOSS P VARIOUS [VARIOUS
g RETURN OF PRINCIPAL P VARIOUS [VARIOUS
h

i

|

k

|

m

n

0

basts h) Gain or (loss
{e) Gross sales price “ Deiﬂie;llzt\:\c,)anb?;l)owed (gﬂgo:;;?gn%?grf sale (e§ p)lus (f) m|(nus ()g)

a 70,947. 113,654. -42,707.
b 179,863. 237,860, -57,997.
¢ 440,994. 678,317. -237,323.
d 242,562. -242,562.
e 574. 574.
f 29, -29.
g 132,269. 132,269. 0.
h

]

j

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on

12/31/69

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

(i) F.M.V. as of 12/31/69 ) Adjistad basts e o ) but not less than *-0-")

a -42,707.
b -57,997.
¢ -237,323.
d -242,562.
e 574.
f -29.
g 0.
h

i

!

k

|

m

n

0
2 Capital gain net income or (et capital loss) .. . { :; 332‘5')?'3&33 3?6.'-" i;‘: %r;r#’lljrllifxz 71} o -1,085,179.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part !, line 8, column (c).
If (loss), enter *-0-" in Part |, ine 8 N/A

923591
04-24-09




BEAL FOUNDATION '

2009
Grants - Page 1

3. Grants and Contnbutions Paid During the Year

75-6034480

STATEMENT 13

Form 990-PF, Part XV Supplementary Information

Foundation
Recipient Status of Date Purpose Amount
Name and address Recipi of Grant of Grant of Grant
Big Brothers Big Sisters of Midland, Inc Other Orgamzations, Nov-08 Operating costs 10,000
Attn  Sandra Tisdale Sec 509(a)(2)
1007 W Texas Ave
Midland, TX 79701
Bynum School School, Apr-09 Operating costs 8,000
Attn Molly Wallace Sec 170()(1)(A)(1)
P O Box 80175
Midiand, TX 79708
Casa de Amigos of Midland Other Organizations, Nov-09 Operating costs 10,000
Attn Lael Cordes-Pitts Sec 509(a)(2)
1101 £ Garden Lane
Midland, TX 79701
CASA of West Texas Other Organizations, Apr-09 Operating costs 15,000
Attn  Lily M White Sec 509(a)(2)
201 W Wall St, Suite 700
Midland, TX 79701
Centers for Children & Families Other Organizations, Nov-09 Operating costs 12,000
Attn Ann A Bradford Sec 509(a)(2)
1004 N Big Spnng Ste 325
Midiand, TX 79701
Children's Hospital- Los Angeles Health Service/Hospital, Nov-09 Operating costs 10,000
Attn Melissa MacRae Sec 170(b){1)(A)(m)
Foundation Giving
4650 Sunset Blvd, MS#29
Los Angeles, CA 80027
Children's Institute, Inc Educational and Cultural, Nov-09 Operating costs 10,000
Attn Lisa Mitchell Sec 509(a)(2)
711 S New Hampshire Avenue
Los Angeles, CA 90005
Community Children's Clinic Educational and Cultural, Apr-09 Operating costs 3,000
Attn Pat Meadows Sec 509(a)(2)
P O Box 3328
Midland, TX 79702
Community & Senior Services Inc Other Organtzations Nov-09 Operating costs 10,000
Attn Kelly Ives Sec 509(a)(2)
3301 Sinclarr Ave
Midland TX 79707
Cnme Stoppers of Midland, Inc Other Organizations Apr-09 Operating costs 2,000

Atin Angie Valenzuela
P O Box 1882
Midland, TX 79702

Sec 509(a)(2)

Form 990-PF, Part XV Supplementary Information

STATEMENT 13




BEAL FOUNDATION

2009
Grants - Page 2

3. Grants and Contnbutions Paid During the Year

Form 990-PF, Part XV Supplementary Information

Foundation
Recipient Status of Date Purpose Amount
Name and address Recipient of Grant of Grant of Grant
Hillcrest School Educational and Cultural, Nov-08 Operating costs 10,000
Afin Betty Stames Sec 509(a)(2) Operating costs
3510N ASt, Bldg C
Mdland, TX 79705
Juntor Achievement of West Texas Educatonal and Cultural, Apr-08 Operating costs 8,000
Attn  Jody Sneed/Bnan McDonald Sec 509(a)(2) Nov-09 Operating costs 7.000
303 W Wall, Suite 807
Midland, TX 79701
MARC, Inc Educational and Cultural, Nov-09 Operating costs 5,000
Altn Jean Jones Sec 509(a)(2)
2701 North A St
Midland, TX 79705
Midland Association for Retarded Citizens, Inc Health ServiceMHospital, Apr-09 Operating costs 4,000
Altn Jean Jones Sec 170(b)(1)(A)()
2701 N A St
Midland, TX 79702
Midland Children’s Rehabilitation Center Health Service/Hospital, Apr-09 Operating costs 8,000
Atin Brooke S Mueller, P T, M Ed Sec 170(b){1)(A) () Nov-09 Operating costs 10,000
802 Ventura
Midland, TX 79705
Midland Community Theatre Inc Educationat & Cultural, Apr-09 Operating costs 5,000
Attn Timothy Jebsen Sec 509(a)(2)
2000 W Wadley
Midland, TX 79705
Midland Fair Havens, Inc Other Organizations Nov-09 Operating costs 8,000
Attn DiAnn R Koehl Sec 509(a)(2)
2400 Whitmire Blvd, Ste 100
Midland, TX 79705
Midland Habitat for Humanity Other Organizations Apr-09 Operating costs 7,000
Attn Alynda Best Sec 509(a)(2) Nov-09 Operating costs 3,000
P O Box 2555
Midland, TX 79702
Midland Independent School Distnct Other Organizations Nov-09 Operating costs 3,000
Celebrations of Light 2009 Sec 509(a)(2)
Attn Dr Patty Smith
615 W Missoun Ave
Midland, TX 79701
Midiand ISD Education Foundation Other Organizations Nov-09 Operating costs 5,000
Attn Jami Owen Sec 509(a)(2)
PO Box 73
Midland , TX 79702
Midland/Odessa Area AlDS Support, Inc Health ServiceHospital, Apr-09 Operating costs 8,000
Attn Judy Warren Sec 170(b)(1)(A)in)
800 W Texas Ave
Midland, TX 79701
Midland-Odessa Symphony & Chorale, Inc Educational & Cultural, Nov-09 Operating costs 10,000
Attn Violet Singh Sec 508(a)(2)
P O Box 60658
Midiand, TX 79711
Midland Rape Cnsis Center & CAC Health Service/Hospatal, Apr-09 Operating costs 15,000
Attn Betty Dickerson Sec 170(b)(1)(A)(iw) Nov-09 Operating costs 18,000

P O Box 10081
Mudland, TX 79702

75-6034480
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BEAL FOUNDATION I . 75-6034480
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3 Grants and Contnbutions Paid Dunng the Year

Foundation
Recipient Status of Date Purpose Amount
Name and address Recipient of Grant of Grant of Grant
The Spnngboard Center Other Organizations, Nov-09 Operating costs 15,000
Attn  Tim Baker Sec 509(a)(2)
200 Corporate Dr
Midland, TX 79705
Tanity School of Midland School, AprQ09 Operating costs 62,000
Attn  Jenness Gilles Sec 170(b)(1)(A)() Nov-09 Operating costs 65,000
3500 West Wadley
Midland, TX 79707-5748
Young Life - Midland Religious Organizations, Apr-09 Operating costs 10,000
Attn  Shane Chnstopher Sec 509(a)(2) Operating costs
925 W Wadley Avenue
Midland, TX 78705
YMCA of Midland Other Organizations, Apr09 Operating costs 2,000
Attn George L Fierro Sec 509(a)(2)
P O Box 954
Midland, TX 79702
Total Distnibutions in 2009 494,000

—_—

Form 990-PF, Part XV Supplementary Information
STATEMENT 13
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Fomm 8868

(Rev. Apnl 2009)

Department of the Treasury

Intemal Revenue Service

Application for Extension of Time To File an
Exempt Organization Return

P> File a separate application for each return.

OMB No. 1545-1709

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

» X] -

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

|Part|]

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only

Automatic 3-Month Extension of Time. Only submtt onginat {no copies needed).

» ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extenston or (2) you file Forms 990-BL, 6069, or 8870, group retums, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit

www.irs gov/efile and click on e-file for Chanties & Nonprofits

Type or
print

Ftle by the
due date for
filing your
return See
instructions

Name of Exempt Organization

BEAL FOUNDATION
C/0 AMERICAN STATE BANK

Employer identification number

75-6034480

Number, street, and room or suite no. If a P.O. box, see instructions.

P.O. BOX 1401

City, town or post office, state, and ZIP code. For a foreign address, see instructions.

LUBBOCK, TX 79401

Check type of return to be filed(file a separate application for each retum):

D Form 990 D Form 990Q-T (corporation)
Form 930-BL [:] Form 990-T (sec. 401(a) or 408(a) trust)
Form 990-EZ I:] Form 990-T (trust other than above)
Form 990-PF (] Form 1041.A

[_] Form 4720
Form 5227
Form 6069
Form 8870

MR. BRYAN LIMMER

® The books are In the care of P P.0O. BOX 1401 - LUBBOCK, TX 79401
Telephone No.p» 806-741-2176 FAX No. >

® [f the organization does not have an office or place of business in the United States, check this box

® |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN)

» ]

. If this is for the whole group, check this
box p I:] . If t1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension will cover.

1 lrequest an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until

1s for the organization’s retum for:

> calendar year 2009 or

»[ ]

tax year beginning , and ending

AUGUST 15 , 2010 , to file the exempt organization return for the organization named above. The extension

2  [f this tax year is for less than 12 months, check reason: I:] Initial return l:] Final retum E] Change in accounting pernod
3a lIf this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 13,600.
b if this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated .

tax payments made. Include any pnor year overpayment allowed as a credit. 3b| $ 24 ’ 621,
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, If required,

deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).

See Instructions. 3| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

923831
05-26-09

Form 8868 (Rev. 4-2009)




Form 8868 (Rev. 4-2009) ‘ ‘ Page 2

® |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l and check thus box »
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, compIEte only Part | (OD. page 1)

rFErt ] Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)

Name of Exempt Organization Employer identification number

Typeor Ippal, FOUNDATION
print /0 AMERICAN STATE BANK 75-6034480

File by the
extended Number, street, and room or sute no If aP O box, see instructions. For IRS use only

duedatefor IBIJCKNER & TILLEY P.C.,500 W ILLINOIS,STE 1150

filing the
return See | City, town or post office, state, and ZIP code. For a foreign address, see instructions

instructions MIDLAND , TX 7 9 7 0 1

Check type of return to be filed (File a separate application for each return)
E] Form 990 D Form 990-EZ |:] Form 990-T (sec. 401(a) or 408(a) trust) |_—_] Form 1041-A [:] Form 5227 [:] Form 8870
[ JFormogoBL [X] Form9goPF [ Form 990-T (trust other than above) [l Form4720 [ Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

MR. BRYAN LIMMER
® The books are in the care of P> P.0O. BOX 1401 - LUBBOCK, TX 79401

Telephone No > 806-741-2176 FAX No. b
® |f the organization does not have an office or place of business in the United States, check this box | 2 l:]
® |f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P> |:] If it 1s for part of the group, check this box » D and attach a list with the names and EINs of all members the extension is for
4 Irequest an additional 3-month extension of tmeunti NOVEMBER 15, 2010

5  For calendar year 2009 , or other tax year beginnmng , and ending
6  If this tax year is for less than 12 months, check reason. L} intial return LI Final retun L] Change in accounting period
7  State in detall why you need the extension

THE ORGANIZATION REQUESTS ADDITIONAL TIME TO COMPLETE VALUATIONS
IN ORDER TO FILE A COMPLETE AND ACCURATE RETURN.
8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions B8a| $ 13 ’ 600.
b If this application I1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b| $ 24,621,
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See instructions | 8¢ | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
itis true, correct, anggcomplete, ang that | am authorized to prepare this form.

Signature P> Title P> é/A' Date p> 7// '7/// o

\_/ Form 8868 (Rev. 4-2009)

923832
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