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P85245006 05/11/2010 9 49 AM

Form 990'PF

<= Department of the Treasury

c~JInternal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

o~ For calendar year 2009, or tax year beginning

, and ending

< G Check all that apply:

>

Initial return
Amended return

l:l Inthial return of a former public chanty

Address change

D Final return

Name change

Employer identification number

75-6008953

Telephone number (see page 10 of the instructions)

302-634-2931

; Use the IRS | Name of foundation A
w label.

mfé Otherwise, | THE VAUGHN FOUNDATION B

% 3 print Number and street (or P O box number if mail i1s not delivered to street address) Room/suite

DX ortype. C/O JPMORGAN SRVCS. INC PO BOX 6089

Z ';E_See Specific | ity or town, state. and ZIP code

W dinstructions. | NEWARK DE 19714-6089

Check type of organization @ Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust Qther taxable private foundation

OH
[_]

Fair market value of all assets at end

J  Accounting method

@ Cash [:l Accrual

C If exemption application ts pending, check here >
D 1. Foreign organizations, check here . »

0

2. Foreign organizations meeting the
85% test, check here and attach computation P D

E If private foundation status was terminated under
section 507(b)(1)(A), check here

» [

of year (from Part II, col. (c). Other (specify) F  If the foundation 1s in a 60-month termination
ine 16) > $ 7,714,032| (Partl, column (d) must be on cash basis ) under section 507(b})(1)(B), check here > D
Partl Analysis of Revenue and Expenses (me {a) Revenue and (d) Disbursements
total of amounts n columns (b), (c), and (d) may not necessanly equal expenses per (b) Net nvestment (c) Adjusted net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books income income ( casfnuggglssegnw)
1 Coninbutions, gifts, grants, etc , received (attach schedule)
2 Check P IZI if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments
4  Dwidends and interest from secunties 202,620 194,321
" 6a Gross rents
f( o b Net rental income or (loss)
;:} 2 6a  Netgan or (loss) from sale of assets not on line 10 -381,643
‘:’:} 3 b Gross sales pnce for all assets on line 6a 3,472,076
;-_-' taz, 7 Capital gan net income (from Part IV, ine 2) 0
2 8  Net short-term capital gain
. 9 Income modifications
ﬁ 10a Gross sales less returns & allowances !
= b Less Cost of goods sold !
oo ¢ Gross profit or (loss) (attach schedule)
(e
11
= (12 -179,023 194,321
= |13 29,595 23,676 5,919
2114
) § 15
N
r q>) Other prof nal f
2 c professional fees (attach ule)
% :2: 17 Interest
{J .2 |18 Taxes (attach schedule) (see page 14 of the mstructions) STMT 1 1,635 535
£ |19 Depreciation (attach schedule) and depletion
% -:E: 20  Occupancy
_’; : 21 Travel, conferences, and meetings
N g 22  Pnnting and publications
< o | 23 Otherexpenses (att sch)
E 5 24  Total operating and administrative expenses.
¢ g Add lines 13 through 23 31,230 24,211 5,919
8- 25  Contnbutions, gifts, grants paid 327,000 327,000
26  Total expenses and disbursements. Add lines 24 and 25 358,230 24,211 332,919
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -537,253
b Net investment income (if negative, enter -0-) 170,110
c Adjusted net income (if negative, enter -0-)
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2009)

DAA

AINE
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Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953 Page 2
Beginning of year End of year
Partll  Balance Sheets jiachiedserees ond smouni 1 b des o) | oy boscvare | T osvame | rovovos
1 Cash—non-interest-bearing 728,801 555,574 555,574
2 Savings and temporary cash investments
3 Accounts recevable B . 1]:: 6.49_ o R ——
Less. allowance for doubtful accounts P> 18,268 11,649 11,649

S [ NS

4  Pledges receivable P .
Less allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)

7 Other notes and loans receivable (att schedule) P>
Less allowance for doubtful accounts P

% 8 Inventories for sale or use

3 9 Prepaid expenses and deferred charges

<{| 10a Investments—U S and state government obligations {attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 2 4,532,254 4,296,062 4,272,346
¢ Investments—corporate bonds (attach schedule) SEE STMT 3 2,898,008 2,777,018 2,874,463

11 Investments—land, buddings, and equipment basis P>

Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans

13 Investments—other (attach schedule) SEE STATEMENT 4 1 1
14 Land, bulldings, and equipment basis | 4

Less accumulated depreciation (attach sch ) P>

15  Other assets (descrbe P )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 8,177,332 7,640,305 7,714,032

17  Accounts payable and accrued expenses
18  Grants payable

-§ 19  Deferred revenue L

E?:: 20 Loans from officers, directors, trustees, and other disqualified persons

S 21 Mortgages and other notes payable (attach schedule) :

=l 22 Other labities (descnibe P ) ) '
23 Total liabilities (add lines 17 through 22) 0 0

Foundations that follow SFAS 117, check here P D
and complete lines 24 through 26 and lines 30 and 31.

24  Unrestncted
25 Temporarly restricted

26  Permanently restncted Lo
Foundations that do not follow SFAS 117, check here b ]Z]
and complete lines 27 through 31.
27  Capital stock, trust principal, or current funds ) 8,177,332 7,640,305
28  Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances (see page 17 of the

Net Assets or Fund Balances

instructions) ) 8,177,332 7,640,305
31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 8,177,332 7,640,305
Part lil Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 8,177,332
2 Enter amount from Part |, ine 27a 2 -537,253
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 5 3 632
4 Addlnes 1,2, and 3 ) 4 7,640,711
5 Decreases not included in ine 2 (itemize) » SEE STATEMENT 6 5 406
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part Il, column (b), line 30 6 7,640,305

Form 990-PF (2009)

DAA
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Form 990-PF (2009) THE VAUGHN FOUNDATION

75-6008953

Page 3

Part IV

Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g, real estate,

(b) How acquired

(c) Date acquired (d) Date sold

2-story bnck warehouse, or common stock, 200 shs MLC Co ) E:B‘g:gﬁgg (mo , day, yr) (mo, day, yr)
1a SEE ATTACHED - SHORT TERM P VARIQUS VARIOUS
b SEE ATTACHED - LONG TERM P VARIOUS VARIOUS
¢ LTCG DIVIDENDS
d
e
"D tron allowed {9) Cost or other b (h) Gann or {loss)
(e) Gross sales price ((eg:eaillzv:;rt‘;;)owe gplusoesx;;.e:'nc:se irf s:Ise;s (e) plusa;?)?r:lnzzs(g)
a 1,600,994 1,722,470 -121,476
b 1,870,908 2,131,249 -260,341
c 174 174
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over co! (}). if any

(1) Gamns (Col (h) gain minus
col {k), but not less than -0-) or
Losses (from col (h))

a -121,476
b -260,341
c 174
d
e
2 Capital gain net income or (net capital loss) { fgain, also enterin Part |, ine 7 }
If (loss), enter -0- In Part |, ine 7 2 -381,643

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0-1in Part |, line 8

} 3

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes E] No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

(a) (b) () (@
Calendar yzgf?‘)ﬁgg(:,z:ra rbsegmmng in) Adjusted quahfying distnbutions Net value of nonchantable-use assets (col ?bl;; Z}S'L:’té%nx tég, ()

2008 412,084 8,198,395 0.050264

2007 339,671 9,392,319 0.036165

2006 240,163 8,631,550 0.027824

2005 736,302 8,304,873 0.088659

2004 488,560 8,556,131 0.057101

2 Total of line 1, column (d) 2 0.260013
3 Average distribution ratio for the 5-year base pertod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.052003

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 7,106,056

5 Multply ine 4 by ine 3 5 369,536

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1,701

7 Addlines 5and 6 7 371,237

8 Enter qualifying distnbutions from Part Xil, ine 4 8 332,919

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1 [
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) B - S ;
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,402
here P D and enter 1% of Part |, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, hne 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addhnes 1and 2 3 3,402
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5  Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 3,402
6  Credits/Payments- '[
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 3,300 %
b Exempt foreign organizations—tax withheld at source . 6b :
c Tax paid with application for extension of time to file (Form 8868) . . 6¢c ‘
d Backup withholding erroneously withheld . 6d N o o
7  Total credits and payments Add lines 6a through 6d ) 7 3,300
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed > 9 102
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax I Refunded P | 11
Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene n any political campaign? . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals !
published or distnbuted by the foundation in connection with the activities o |
¢ Did the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » § (2) On foundation managers P $
e Enter the reimbursement (If any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of I
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a Iiquidation, terminatton, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T '
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,"” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P TX o o
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or . )
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? i "Yes,” complete Part XIV ) ) ) 9 X
10 Diud any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953 Page 5
Part VII-A Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 11 X
12  Dd the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . 12 X
13  Did the foundation comply with the phbhc inspection requirements for its annual returns and exemption apphcation? 13 | X
Website address »  N/A . .
14  Thebooks are ncare of » JPMORGAN CHASE BANK, N.A. Telephone no. » 302-634-2931
P.O. BOX 6089
Locatedat» NEWARK, DE ) zip+4p» 19714-6089
15  Sechion 4947(a)(1) nonexempt chantabtle trusts filing Form 990-PF in lieu of Form 1041—Check here > D
and enter the amount of tax-exempt interest received or accrued dunng the year » l 15 I
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Durning the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes lz] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for |
the benefit or use of a disqualified person)? . . . I:l Yes @ No ‘
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the ’
foundation agreed to make a grant to or to employ the official for a period after '
termination of government service, If terminating within 90 days.) . . I:] Yes IZ' No i
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations N .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D ‘
c D the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? N/A | 1c
2  Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(j)(3) or 4942())(5)).
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and '
6e, Part Xill) for tax year(s) beginning before 2009? . . . . D Yes Izl No |
If "Yes,” list the years 20 , 20 , 20 . 20 |
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) {
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to X o
all years listed, answer "No" and attach statement—see page 20 of the instructions } N/A 2b
c Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes IE] No
b If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of :
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ~ N
foundation had excess business holdings in 2009 ) _ ) o N/A | 3
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its I
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X
Form 990-PF (2009)

DAA
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Form 990-PF (2009) THE VAUGHN FOUNDATION

75-6008953

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to*

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

{4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

N

]

[
[]

b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnbed in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

N/A []
U
[

Yes @ No
Yes No
Yes No
Yes @ No

Yes Izl No

N/A
» [
[] no

Yes

@No

Yes

@No

N/A

Yes

5b

6b X

7b

Part VHI
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

{b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter
-0-)

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NEWARK
19714

JP MORGAN CHASE BANK, N.A.

C/0 JPMORGAN SRVCS. INC DE

TRUSTEE
5.00

29,595

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Tutle, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> |

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953

Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services > I
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable actvities duning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3

DAA

Form 990-PF (2009)




P65245006 05/11/2010 9 48 AM

Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes -
a Average monthly farr market value of secunties 1a 6,565,045
b Average of monthly cash balances ) ) 1b 649,225
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 7,214,270
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 10 l 0
2 Acquisition indebtedness apphicable to ine 1 assets 2 0
3 Subtract ine 2 from line 1d 3 7,214,270
4  Cash deemed held for chantable activities Enter 1% % of ine 3 (for greater amount, see page 25 of
the instructions) ) 4 108,214
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, Iine 4 5 7,106,056
6 __Minimum investment return. Enter 5% of line 5 6 355,303
Part XI Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here b and do not complete this part )
1 Minimum investment return from Part X, line 6 L. . 1 355,303
2a Tax on investment income for 2009 from Part VI, ine 5 2a 3,402
Income tax for 2009. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 3,402
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 351,901
4  Recovenes of amounts treated as qualifying distnbutions 4
5  Add lines 3 and 4 5 351,901
6  Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlil,
line 1 7 351,901
Part XIl  Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes. .
a Expenses, contributions, gifts, etc —total from Part I, column (d), ine 26 1a 332,919
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 332,919
5  Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 332,919

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE VAUGHN FOUNDATION

75-6008853

Page 9

Part Xill

Undistributed Income (see page 26 of the instructions)

o

- 0o a0 U o

Distributable amount for 2009 from Part X,

line 7

Undistnbuted income, if any, as of the end of 2009
Enter amount for 2008 only

Total for prior years 20 , 20 , 20

Excess distributions carryover, if any, to 2009.
From 2004

(a)
Corpus

(b}
Years pnor to 2008

(c)
2008

(@)
2009

351,901

1

From 2005

35,104

From 2006

From 2007

From 2008

6,546

Total of lines 3a through e
Qualifying distributions for 2009 from Part XII,
ined » § 332,919

Applied to 2008, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2009 distributable amount

10

o a o6 oo

Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line §
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2008 Subtract ine
4a from line 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2009 Subtract ines
4d and 5 from line 1 This amount must be
distributed in 2010

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distnbutions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysts of line 9

Excess from 2005

16,122

41,650

332,919

\

18,982

18,982

22,668

22,668

Excess from 2006

Excess from 2007

Excess from 2008

6,546

Excess from 2009

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953 Page 10

Part XiV Private Operating Foundations (see page 27 of the instructions and Part VIi-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation described in section l_l 4942()X3) or I_I 4942()X5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2009 (b) 2008 (c) 2007 (d) 2006

(e) Total

investment return from Part X for
each year listed

85% of ine 2a

Qualfying distnbutions from Part XII,
ine 4 for each year listed

Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon
"Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())}(3)B)(1)

"Endowment” alternative test—enter 2/3
of minimum investment return shown In
Part X, ine 6 for each year hsted

"Support” alternative test—enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)XB)(m)

(3) Largest amount of support from

an exempt organization

(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year {but only if they have contributed more than $5,000) (See section 507(d)}2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
MARC IRVIN 713-216-4515
JP MORGAN CHASE BANK, N.A. HOUSTON TX 77002

The form in which applications should be submitted and information and matenals they should include

NO PRESCIBED FORM REQUIRED

Any submission deadlines

NONE

Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

NONE

DAA

Form 990-PF (2009)
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DAA

Form 990-PF (2009)

Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
If t dividual,
Recipient srr?gwl::y Ifelaar:|g:15|::putao F:;’ar:gztg;" Purpose of grant or Amount
any foundation manager recipient contnbution oun
Name and address (home or business) or substantial contributor P
a Paid during the year
SEE ATTACHED STATEMENT
327,000
|
|
|
|
i
|
|
|
|
|
|
Total » 3a 327,000
b Approved for future payment
N/A
|
\
|
} Total > 3b
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Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953 Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section §12, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function Income

Business code Amount Exg")laselon Amount (See page 28 of

1 Program service revenue the instructions )

a
b
c
d
e
f
9

Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dwvidends and interest from securities ) 14 202,620
Net rental income or (loss) from real estate-

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

o s WwN

Other investment income

Gain or (loss) from sales of assets other than inventory 18 -381,643

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

- 0O W W N,

- =

Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0 -179,023 0
13 Total. Add line 12, columns (b), (d), and (e) 13 -179,023
(See worksheet in line 13 instructions on page 28 to vernfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )

N/A

DAA Form 990-PF (2009)
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Form 990-PF (2009) THE VAUGHN FOUNDATION 75-6008953 Page 13
Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt orgamization of I
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions . _v“j
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of faciiies, equipment, mailing hists, other assets, or paid employees 1¢c X
d If the answer to any of the above i1s "Yes," complete the following schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation if the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes,” complete the following schedule

D Yes E] No

(a) Name of organization (b) Type of organization {c) Descnption of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

)

belief, it md complete D ration of preparer (other than taxpayer or ﬁducnw ry) ts I}ased on all mformation of wh:clearer has any knowledge
Mﬂ@c&»f N LD }
| Title”

} ﬂnafure officer or trustee Date

Sign Here

Date Preparer's dentifying
Check if number (see Signature on
S Preparer's ’ sell-employed P D page 30 of the instructons)
ggg signature 05/11/10 P00545661
& g. 2 | Fim's name (or yours if J P. MORGAN SERVICES INC.
o 2 | sel-employed), address, pP. O. BOX 6089 EINp 22-2189421
and ZIP code NEWARK, DE 19714-6089 Phone no 302-634-2931

DAA

Form 990-PF (2009)
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P65245006 The Vaughn Foundation 5/11/2010 9:49 AM

75-6008953 Federal Statements
FYE: 12/31/2009

Statement 2 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
STOCKS
S 3,147,715 $ 3,365,039 COST $ 3,201,668
OTHER FUNDS
1,384,539 931,023 COST 1,070,678
TOTAL $ 4,532,254 $ 4,296,062 $ 4,272,346
Statement 3 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
BONDS
$ 2,898,008 $ 2,777,019 COST $ 2,874,463
TOTAL $ 2,898,008 $ 2,777,019 $ 2,874,463
Statement 4 - Form 990-PF, Part |l, Line 13 - Other Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
OIL AND GAS ROYALTY PROPERTY
$ 18 1 COST $
TOTAL $ 1S 1 $ 0
Statement 5 - Form 990-PF, Part lll, Line 3 - Other Increases
Description Amount
RETURN OF CAPITAL DIVIDENDS $ 632
TOTAL $ 632
Statement 6 - Form 990-PF, Part lll, Line 5 - Other Decreases
Description Amount
TAX COST ADJUSTMENT FOR PRIOR YEAR ROC DIV $ 406
TOTAL $ 406

2-6




P65245006 The Vaughn Foundation 5/11/2010 9:49 AM
75-6008953 Federal Statements

FYE: 12/31/2009

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
NO PRESCIBED FORM REQUIRED

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

NONE

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

NONE




P65245006 The Vaughn Foundation
75-6008953
FYE: 12/31/2009

Federal Statements

5/11/2010 9:49 AM

Description
DIVIDENDS POSTING IN 2010
TOTAL

ACCOUNTS RECEIVABLE

Amount
$ 11,649
S 11,649
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ACCT 5897
FROM 01/01/2009
TO 12/31/2009

P65245006

JAMES M. VAUGHN, M D ,

STATEMENT OF CAPITAL GAINS AND LOSSES
THE VAUGHN FOUNDATION

MR. JAMES M VAUGHN, JR

S - STATE

TRUST YEAR ENDING 12/31/2009
TAX PREPARER- AE2
TRUST ADMINISTRATOR MI2 LEGEND F - FEDERAL
INVESTMENT OFFICER RE1
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS
11923 6880 AMERICAN CENTURY EQUITY INC 1INV - 025076100 - MINOR = 08010
SOLD 09/21/2009 75000 00
ACQ 11323 6880 09/04/2009 75000 00 74046 10
100 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 02/26/2009 450 26
ACQ 100 0000 09/06/2007 450 26 2194 08
100 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/04/2009 360 48
ACQ 100.0000 09/06/2007 360.48 2189.98
100 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/10/2009 239 83
ACQ 100 0000 09/06/2007 239 83 2189 98
200 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/12/2009 478 79
ACQ 200 0000 09/06/2007 478 79 4379 96
1000 0000 APOLLO INVESTMENT CORP - 03761U1Q06 - MINOR = 31000
SOLD 03/13/2009 2531 08
RCQ 1000 0000 09/07/2007 2531 08 21785 20
200 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/13/2009 495 €9
ACQ 200 0000 09/07/2007 495 69 4357 04
200 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/13/2009 504 47
ACQ 100 0000 09/07/2007 252 24 2178 52
100 0000 09/10/2007 252 24 2172 58
200 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/16/2009 505 75
ACQ 200 0000 09/10/2007 505 75 4345 16
700 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/16/2009 1811.30
ACQ 700 0000 09/10/2007 1811 30 15208 06
100 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/17/2009 213 66
ACQ 100.0000 09/10/2007 213.66 2172 58
400 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/17/2009 816 67
ACQ 400 0000 09/10/2007 816 67 8690 32
400 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/18/2009 854 31
ACQ 400 0000 09/10/2007 854 31 8650 32
300 0000 APOLLO INVESTMENT CORP -~ 03761U106 - MINOR = 31000
SOLD 03/19/2009 627 83
ACQ 300 0000 09/10/2007 627 B3 6517 74
100 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/19/2009 213 73
ACQ 100 0000 09/10/2007 213 73 2172 S8
500 0000 APOLLO INVESTMENT CORP - 037610106 - MINOR = 31000
SOLD 03/19/2009 1047 99
ACQ 500.0000 09/10/2007 1047 99 10862 90
500 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/20/2009 1019 24
ACQ 500 0000 09/10/2007 1019 24 10862.50
100 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/23/2009 209 88
ACQ 100 0000 09/10/2007 209 88 2151 17
1400 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/23/2009 3119 46
ACQ 600.0000 09/10/2007 1336 91 12907 02
800 0000 09/11/2007 1782.55 16869 52
100 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/24/2009 256 49
ACQ 100 0000 09/11/2007 256 49 2108 69
900 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/24/2009 2310 91
ACQ 900 0000 09/11/2007 2310 9 18978 21
300 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/24/2009 782.66
ACQ 300 0000 09/11/2007 782 66 6326 07
500.0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/25/2009 1198 24
ACQ 500 0000 09/11/2007 1198.24 10543 45
200 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/25/2009 466 39
ACQ 200 0000 09/11/2007 466 39 4217 38
100 0000 APOLLO INVESTMENT CORP - 03761U106 - MINOR = 31000
SOLD 03/26/2009 237 49
ACQ 100 0000 09/11/2007 237 49 2108 69
134000.0000 BARCLAYS BREN EAFE 12/30/09 - 06738QYE2 - MINOR = 37
SOLD 12/30/2009 169102 51
ACQ 134000 0000 12/12/2008 169102.51 132660 00
100000 0000 DEUTSCHE BK REN INFRA BSKT 6/17/10 - 2515A0LN1 - MINOR = 37
SOLD 02/06/2009 46270 00
ACQ 100000 0000 05/30/2008 46270 00 98500 00
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ACCT 5897 P65245006 JAMES M VAUGHN, M D , MR JAMES M VAUGHN, JR
FROM 01/01/2009 STATEMENT OF CAPITAL GAINS AND LOSSES
TO 12/31/2009 THE VAUGHN FOUNDATION

TRUST YEAR ENDING 12/31/2009

TAX PREPARER AE2
TRUST ADMINISTRATOR MI2 LEGEND F - FEDERAL S - STATE
INVESTMENT OFFICER  REl
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS
69000 0000 BUFFERED RETURN ENHANCED NOTE - 2515A0WWS
OLD 05/27/2009 82524 00
ACQ 69000 0000 11/21/2008 82524 00 68655 00
4669 9880 EATON VANCE SPL INVT TR - 277905642 - MINOR = 65
09/21/2009 75000 00
ACQ 4669 9880 10/16/2008 75000.00 69162 52
.0000 ENRON CORP - 293561106 - MINOR = 31001
SOLD 01/06/2009 16698 85
ACQ .0000 16698 85 0 00
+*CHANGED*+ 02/03/09 AW4
19091 8470 FIDELITY ADVISOR HIGH YIELD FD INST* - 315807875 - MINOR = 08030
SOLD 01/07/2009 110732.71
ACQ 19091 8470 11/23/2007 110732 71 185000 00
140000.0000 HSBC REN SPX 12/15/09 - 4042KOTS4
SOLD 12/15/2009 192164 00
ACQ 140000 0000 11/26/2008 192164 00 138600 00
0000 HONEYWELL INTERNATIONAL INC - 438516106 - MINOR = 31000
SOLD 02/23/2009 19 06
ACQ 0000 19 06 0 00
««CHANGED*+ 05/11/09 AW4
7000 0000 ISHARES MSCI EAFE INDEX FUND - 464287465 - MINOR = 08020
SOLD 05/07/2009 309419 34
ACQ 7000 0000 10/16/2008 309419 34 305485 60
3500 0000 ISHARES RUSSELL 2000 INDEX FUND - 464287655 - MINOR = 08020
SOLD 10/22/2009 214503 53
ACQ 1500 0000 07/29/2009 91930.08 82460 55
2000 0000 09/21/2009 122573 45 123460 80
7322 1760 IVY LARGE CAP GROWTH FUND - 466001203 - MINOR = €5
SOLD 07/10/2009 70000 00
ACQ 7322 1760 10/16/2008 70000 00 73734 31
4357 9310 JPMORGAN US LARGE CAPITAL CORE PLUS FUND - 4812A2389 - MINOR = 08010
SOLD 09/21/2009 75000 00
ACQ 4357 9310 05/02/2007 75000 00 89424 74
36003 6000 JPMORGAN CORE BOND FUND - 4812C0381 - MINOR = 08030
SOLD 09/21/2009 400000 00
ACQ 36003 6000 05/14/2009 400000 00 390639 06
8880 9950 JPMORGAN CORE BOND FUND - 4812C0381 - MINOR = 08030
SOLD 11/25/2009 100000 00
ACQ 8880 9950 05/14/2009 100000 00 96358 80
94563 3710 JPMORGAN SHORT DURATION BOND FUND - 4812C1330 - MINOR = 08030
SOLD 05/14/2009 1016556 24
ACQ 94563 3710 12/31/2007 1016556 24 1008991 17
4851 2290 JPMORGAN DIVERSIFIED MID CAP GROWTH - 4812C1710 - MINOR = 08010
SOLD 07/29/2009 75000.00
ACQ 4851 2290 03/05/2007 75000 00 112208 92
0000 M C I COMMUNICATIONS CORP - 552673105
SOLD 12/04/2009 1 86
ACQ .0000 1 86 0.00
**CHANGED** 12/22/09 AW4
2815 3150 MATTHEWS INTERNATIONAL FUNDS - 577130107 - MINOR = 08010
SOLD 09/21/2009 50000.00
ACQ 2815 3150 08/25/2005 50000 00 49127.25
200000 0000 MORGAN STANLEY ARN NKY 3/03/10 - 617446E39
SOLD 06/05/2009 119880 00
ACQ 200000 0000 02/16/2007 119880 00 196000 00
6963 7880 OLD MUTUAL ANALY US LO/SH-2 - 68002Q347 - MINOR = 65
S0LD 04/08/2009 56615 60
ACQ 6963 7880 05/15/2008 56615 60 100000 00
1717 0330 T ROWE PRICE INTERNATIONAL FUNDS INC - 77956H500 - MINOR = 08010
SOLD 09/21/2009 25000 00
ACQ 1717 0330 08/01/2007 25000 00 32057 01
2100 0000 S & P S00 DEP RCPTS - 78462F103 - MINOR = 31000
04/08/2009 171661 76
ACQ 1400 0000 07/22/2008 114441 17 176428 70
700 0000 10/16/2008 57220 59 63538 51
TOTALS 3471902 06 3853719 14

SUMMARY OF CAPITAL GAINS/LOSSES

FEDERAL SHORT TERM LONG TERM 28% LONG TERM 15%
SUBTOTAL FROM ABOVE -121475 72 0 00 -260341 36
COMMON TRUST FUND o 00 0 00 Q0 00
CAPITAL GAIN DIVIDENDS 2056 58 0 00 174 17

-1194

ST WASH SALE

PAGE 44

RUN 05/03/2010

10-07-24 AM

I - INHERITED

GAIN/LOSS

13869

5837.

16698

-74267

53564

19

3933.

9469.
-887.

-3734

-14424

9360

3641

7565

-37208

872

-76120

-43384

-7057

-61987
-6317

LT WASH SALE

48

85

29

00

06

74

53
35

31

74

94

20

07

92

86

75

00

40

01

53
92

E - EXEMPT FROM STATE U - ACQ COST UNKNOWN

TERM

ST

ST

LT15

LT15

LT15

LT15

ST

ST
ST

ST

LT15

ST

ST

LT15

LT15

LT1S

LT1S

LTiS

ST

LT15

ST
ST

1250 GAIN




ACCT 5897 P65245006 JAMES M VAUGHN, M D , MR JAMES M VAUGHN,JR PAGE 45

FROM 01/01/2009 STATEMENT OF CAPITAL GAINS AND LOSSES
TO 12/31/2009 THE VAUGHN FOUNDATION RUN 05/03/2010
10 07 24 AM
TRUST YEAR ENDING 12/31/2009

TAX PREPARER AE2

TRUST ADMINISTRATOR MI2 LEGEND F - FEDERAL S - STATE I - INHERITED

INVESTMENT OFFICER RE1l E - EXEMPT FROM STATE U - ACQ COST UNKNOWN

PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS TERM

STATE

SUBTOTAL FROM ABOVE -121475 72 0 00 -260341 36 0 00 0 00 0o 00+

COMMON TRUST FUND 0 00 0 00 0.00 0 00

CAPITAL GAIN DIVIDENDS 2056 58 0 00 174 17 0.00
-119419 14 0 00 -260167 19 0 00 0 00 0 00

* - 1250 GAIN DETAILED ON TRANS PAGES, NOT ABOVE

FEDERAL 0 00 0 00

UNKNOWN N/A N/A




18 jo  abed

(9669Z'c61$) 69°L¥Y'ZES €9'1LL2'S2Z$ anjeA joxIel
(cv'805'L) G4 820°L1 85 9€5°2L S|enIooyY
{£5°192'161) YS ELYLE 10SLL'EL2 aoueleg ysed
anjep uj anjep 1ae anieA 1axsen uonised yse)d

abuey) Buipu3 Buluuibag
JNODNI
sisssy %001 86'999'620°L$ §5°0.6'089'L$ 15°€0€°109°9$ anjeA 1oxyeN
+eto %L 9Z 8E6°LS 0L 829'040°L v8 6E€L'8L0'L BESEN)
%L 000 0ol 001l sjassy Aljernads

uuat uoys
v yse %LE Z8 €€6'0€L 0S LLE'00L 1129%'%48'T ZISL'veL'e awIocou;j pexig
sossy %L 66 0v9 82'¥£5'81 05 091°vES 22 929'G18 wig] Hoys B yseo
jerneds

%Ly 66 L£8'EE ¥6 288'806 81 899'10Z'€ $2'681'262'2 Aynb3
uonedolly SWOodU| [enuuy anjeA U| anjea 19iewN anjeA 19xew Uonedof|V 19SSV

uoied0||Y 1aSSY juauny  pajewnsy abuey) Buipug Buluubag
AVdIONIYd

60/1€/TT 03 60/1/1 POLIag A3 104
9005¥259d "100V  NOLLVANNOA NHDONVA HHL

Alewiwing junoddy

URSIOING T




180 g abegd

69'LIP'ZES 69'LYP'ZES - - S|EN129Y Yiim anjep Joxep
G1°820'LL S1 820°L1 - - s|enooy
yseLvIzs PSELYLZS S5°026'089°'2$ $5°026'089°L$ enjep ey Buipuz
80 G92'9£0°1 80 S92'9£0°| anjeA Juawisaau| uj ebuey)
89'v£€'602 88'VE€'602 BWOoUY|
(1¥°960'1008) (1¥°960°L0%S) 06'LOP'EYS 06°LOP'EYS S|EMEIPYIAN/SUONIPPY 19N
(2€220'7L9) (L€ 220'7L1) (L1 201°e81) (21 201'¢81) S99 9 S|EMBIPYIM
96 6/6'C1 96 5/6'CL 20 605'922 10 60S'9Z2 suonippy
L0°S21'€1T LO'SLL'ELT 15°€0€'109'9 15°€0€'109'9 anjep 1a)Jely BujuuiBag
anjeA anjeA pouad anjeA anjeA pouad b_>_~u< orojla0g

9)e(-0)-1BaA waun) eq-ol-iea LNy

JANODN! TVdIONINd
Q3NNILNOD

60/1€/T1 01 60/1/1 poLtad 3y; 104
9005¥259d "100V  NOILVANNOA NHONVA THL

Arewruing junoddy

URSIONJ T



18 jo 9 abeg

S0°6ZL'€L$

SS0jules pazjjeaun

anjep ajeQg-0L

9118283 91°182°'8% awoouj yJdwoxz-xe}

94 182’8 9l 182'8 awoou| Jdwex3-xe|
(06°z¥9‘18c$) (06'zv9'18¢$) ssoT/ures) pazijesy
(s€ 1¥€'092) (5€ 1¥£'092) ssoyuies) pazijeay 11 TL'E50°1028 TL'€50'1028 ewoouj sjqexe |,
(eLsit'1zy) (zzs1v'121) ssoT/uieg paziesy 1S 9E 8¥T'L 9€ 8YZ'1 awoou) jsaeu
1L bl LLbll suonnquisiq uies fepded 17 9£'508'661 o€ 508°661 suonnquIsIQ/spuspiaIg dsawogq
anep anjeA pouad enjep enjeA pouad Arewuing xe
8)eq-0)-Je9A waun) aje(-0}-1eaA uaun)

Q3NNILNOD

60/1€/TT 01 60/1/1 POLI3{ 3 X0g
9005¥259d 100V  NOILVANNOA NHONVA IHL

Arewruing junody

URSIONJ T




de jrews/de) piw sn

18 jo £ abed

%90°L PISIA
66°L£8'CE 9WooU) |ENUUY pajewunsy
(89°02£°c91) SSOT/UIED) pazieaiun
98 8£0'S9€'E 1S0D xe|
81 899'102'¢c anjep 19yjey

anjeA pouad soH)/onje ) B4
onen 150D/3N[EA 3B

Ainb3 sn uon
des eBse7 5 %Ly $6°288'806% 81°899'10Z'c$ v2'S8.'762'2$ anjeA jejo)
%01 vL0zZ8'veElL 20 196982 £€ 0Z1°259 Auinb3 gn uoN
%cCL ¥9 09€'995 182v0'168 €2 289'0€E dej jewsyded piy SN
Aunb3 %61 95 102'202 ¥Z v89'LLS'L 89 286'60¢€'1 de) abie gn
uoneoojjy anjeA u| anje 1axe anjeA 1axely wo:owouwu JIssy
selobaje) jossy usuny abueyn Buipug Buuibag )

60/1£/T1 03 60/1/1 POLId4 o) 10

9005¥259d 100V NOLLVANNOA NHONVA FHL

Arewruing Ayinby

URSIONJ T




18 50 g abeg

X 1ML 0-01-920520
(€21 aNna)
%0L2Z 98 v9L'Z 18°082'y 06 £66'GZ L. vE2'08 959 L06 0£2°Z1 aNNd IROON! ALIND3 AUNLNID NVIINIWY

de) nrews/de) pipy Sn

%LL0  6Z'10L'0L8 78'500'c8$ Tr'BL9'vEY' LS YZ'89'215'L$ de3 aBieq g felo)
X A3X3 2-09-1.28€9S
S31¥3S ALINDI
%600 SO YOE 98 £8V'ZL 00 000°052 98'€8Y'22¢ 1691 vLL'€00'61 ONI ONN4 ¥3IdVN ' ONINNVIN
X Sdr 6-8€-ZvZ 18
200t ANN4
1037138
%EI0 b SLE'E (so 8¥5'62) 9Z 545'£69 12 £20'819 818l 968 ¥66'€E GNNH SNd 3Y0I dVO 39UV SN NYOHOWd!
X IDAI £-0Z-10099v
%090 86186 Z8¥91'2Z 69'S9Z' 1L 1S 0EV'EQL S9'LL 04€ 820'YL 1~ ONNJ HLMOYO dV2 39UV AAI
X HIW4 S-02-€€620€
04 dv0 394V
%zl LZS00'C S1'905'8Y 66 666'661 ¥1 905'8vZ vl Z69'v25'2L ONI SO IN4
X A3 2-v9-506.42
170 a4 3NVA
%bSL  850v5'T YO'66E'6) 8v L€8'Sh) 25 9€Z's91 8291 0€Z Lt8'6 H1 IANI 1dS 3ONVA NOLV3
de) adse g
PIIA spuapiaQ $S0T/uUIRD 150D xe ) anjep 2old Anuenp
panooy pazieaun FEMILTY
|awoou| [enuuy
patewns3

[re3q Amby

60/1£/T1 01 60/1/1 PoLIad aq) Jog
9005+259d "1O0V  NOILLVANNOA NHONVA AHL

URSIONJ T




18 jo ¢ abed

%ELOD

€2 0L6'L

6L LSt°9Y

00 000622

62 1S1'1LZ

[1%:]

118 €6LEE

X YMX3 G-v5-128E9S
ANN4 S31Y3S SIILINNLYOdH0 QTHOM
ONI ONNd ¥3IdVN 2 ONINNVIN

%26 b

%LL0

9v 2E5'C)

8L'€£6'9S

(59 120'56)

(15°11£'8128)

10 000'0SE

8E'pSE'GLLLS

9€ 826'¥SC

18Zv0'L68%

8L11

220 5v9'1Z

X113 £-€8-TSLEVO
1= 1l ALIND3 TYNOILYNUIALNI Ot Y

Aymbyg s uoN

deg jjewgydeg pIN SN (et0L

%0€'2

LY 60L'Y

(s6 82V'vLL)

11°€66'25€

28 ¥95'8L1

eel

£LY ¥2I'YL

X 3INS €-19-002i8Y

LE0E ONNJ

SSV10 JUVHS 103138

aNNd 3LVIST Tv3Y SN NYOUOWCT

| %120

19°LL9

(o1 v00'S)

G2 ¥Z.'962

SlL 022162

¥L Gl

289 ££5'81

X SMSH 6-€i-2veiey

L0l # QNN

STYVHS L3373S ANNS TVHLAIN LINHYN
TVOILSILVLS 3DAIH8HOIH

| Y1 NVOUOWdr

(65 1£2'8)

80 162121

6% 655'€91

ce 8l

026 226'8

X 397H 0-1£-10218Y

0ZL€ ONN4d

SSY1J IYVYHS 10313S
H1MOY9 dVO QIN NVOYOWdI

%€0 0

8 Ly

(89 2Z6'vE)

8€ 169'212

0. £96'Z81

¢l 6l

LET 69S'6

X SAINF S-0L-E8L6EE

(ooL+ GNN4)

SSV10 3YVHS 10313S

aNNd 3NTVA dVI QIN NVOUNOWCI

de) qrewgyde) pig S

PISIA

spuapia]
paniooy

QUWIOAU| [enuuy

pajeunsy

ss07/uten
pazijeaiuf)

15070 xe ).

enjep
e

2oud

Ainuenp

60/1€/T1 03 60/1/1 poliad 3y 104
9005+¥259d '100V  NOLLVANNOA NHDONVA FHL

URSIONJT




18 j0 01 abed

%90°C

26°'961'91%

(66'v90'823) 90°900'519$ L0°1Y6'982% Aynb3 sn uop [ejoy
X SV¥d 0-05-H956.L
aNN4 VISV MaN
%05 0 09 L£5 (12100'21) 0Z €9%'s2L 6t L9v'80L 71 91 £v0 02L'9 ONI SANNJ TYNOILVYNYILNI 3218d IMON 1
X LdYW 2-0L-0ELLLS
%920 £9961'1 85 008'2¢ S8 ZYS'vLL £V £PL'261 £Z 61 SL1°226°L 170 ONN4 ¥3ADIL J1419Vd SMIHLLYIN
Aymby g uoN
ploIA spuapiAIQ SSOT/uieD) 1S00 xe] enjeA aold Anuenp
panisoy pazijeaiun 1een
8woou| |enuuy
pajewnsy

60/1€/TT 01 60/1/1 PoL1d 3 104
9005¥2S9d L1OOV NOLLVANNOA NHONVA AHL

URSIONJ T




1840 | abed

%2l 0 [FEDN
€8 v 1saJejuj paniaoy
66 09 8wWodu| [enuuy pejewijs3
0S 091°veg 1500 xe
0S 09L'vES enjep 1axien

anjeA pouad so0H)/onje Ij1e
Jueng 150D/on[R A 11BN

w) poys
? yse %L 82 pES'84 0S 091 'v€S 22 929'615 ysep
uoneso)y anjeA u anjep jaxsepn anjep 19xsepw $31 Lcwou&U jassy
souoBaje) jessy uanuny abueyp Buipug Buiuuibeg *

60/1€/T1 03 60/1/1 POLId{] 343 104
900S¥259d '100V  NOLLVANNOA NHONVA AHL

Arewwing uL1d ], 3.10yg 2 yse,)

UBSIONJT




18Jo Z| abeyd

| %: R 44
1 %ZCLO 66°09 05 09L'vES 0S5 09L'ves 001t 0S°09L'vES IVdIONI¥d ¥v11040 SN
ysed
PISIA 15818)U) panioay $SO/UIRD [ewbuo enjep aold Anuenp
aWO0dU| [ENuULY pazieaiun pajsnipy 1onep
pajewnsy 150D xe |

1saIaul |je pue ajes Jsaajul ay) ur abueyd ou si aiay)

60/1€/TT 03 60/1/1 POlIag 313 104
9005¥259d "100V  NOILVANNOA NHONVA AHL

‘Buipunodwod ypm seak jny e 10} sodop uo uiewas Sadueleq Ji paulea ajes ay) si yaiym (Ady) piaiA ebejuass

['e)oq W3 1, J10YyS 7 yse)

"Junodse ay} ul yay st
8d lenuuy ayysisiyy ,  9joN

URSION T



180 ¢| abed

%95 v PIBIA
2€ £€86°01 1S9J3)u| panIady
8 ££6'0¢€1L 8wodu| {enuuy pajewn}s3
€L b¥¥'L6 SSO/UIED) pazZi|ealun
¥981L0'242'2 150D xe|
ejqexep -
owoayy nﬁﬁ m: LL29%'v18'T anjeA 1oy
anjeA pouad soH)/onje INqle
Wauny 150)/3njeA 11BN
ejqexe] uoy -
8woduj poxtd Sf
%LE 0S’LiE'001L$ LL°29%'v18°'28 LZ'1ISV'vLL'TS enjeA |ejo)
owosu) %¥ visse'ezl ZSEEL'L0e 8LLLLLLL 9jqexe] UON - BWOdU| pexi4 SN
poxd %EE vz vv0'c2) STA YA FINA 6V €2£'965'2 ajqexe - awodu} paxi4 SN
uoneoo||y anjeA u| anjeA 1axen anjeA jaxep mu:owouﬂu Jossy
sauoBajes Jassy auny abueyn Buipug Buiuuibag *

60/TE/TT 03 60/1/1 PoLIag a3 104
9005¥2S9d "100V  NOLLVANNOH NHONVA AHL

ATewiuing awoduy paxig

URSIONJT




18 Jo p| abed

60/1€/T1 01 60/1/1 poliad 3y} Jo

9005p259d '100V  NOLLVANNOA NHONVA dHL

Aumjew peiels 5iay) 810jaq ‘(Iny wi pred 1o ‘pa|jed aq Aew spuog SWoS  BlEP Pus JUBWILE]S
84} UO Paseq BINJEW O} PAINPAYIS SI Puog By NUN SIeak Jo Jaquinu ay) ajedipul s1esh ey},

%001 LLT9Y'p18'T$ anjep [ejo]
%04 ZS EcL'10E BUl0
%06 GZ'6ZE'ELS'T spung |eninpy
oijojuod anjep Jwoduj paxig
puog Jo % 1en
3dAl A8 AMVYWIANS
%001 LL29Y'vI8'T \S1e9A G uey) $$87
oijopod enjeA AWodU] paxtg
puog Jo % e
ALRINLVIN A8 AMVINNNS
Q3NNILNOD

AlewiuIng dwoduy paxig

URSIONT




18 40 G| abed

v'60p'0LS
%9LY ££°495'ZTL$ 19°01£'96% $9°'810'2.Y'2$ ST'6ZE'ELS'TS ajqexe - awodu| paxy4 SN je10)
€-08-002C\8Y
%6S 'L PISIA pazienuuy AeQ-0¢
08S€ ONN4
Sh2oL'L SSV10 103713S
%\CL 88 bLo'vlL $9°22.'2Y 00 000'09L Lo KA N A bLL 655°161'92 aNN4 ONOS QT3IA HOIH NVOYNOWdI
1-8€-00218%
%SEy "PIBIA pazienuuy keq-0¢
02.¢€ ONN4
v8'9zZY'L SSV1D 3YVHS 103713S
%48 v 00 OYY'€6 SE'ZPL'0S ¥9810°298'1 66 09L°216'L oLt 90z LLL'TLL ONN4 ANOS FHOD NVONOWdr
L-GE-PVZ18Y
%942 'PI9IA pezienuuy Aeg-o¢
pS 952’1 $P8E ANNJ SIILINNLYOLHO
%8S € 91 G8V'pL 25 LES'Y 00 000'00V 25 LEG'YOY 65 11 ¥1L0 $06'vE FWOONI JIOILVULS NVOHOWI
9-62-€vei8y
%02 | -PIIA pezijenuuy AeQ-0g
L9 €2 GNN4 3WOONI
%90 0 62 L2 (06 L60°1) 00°000°'0S 0l 806°8Y GL0L 16S 6¥S'V AONIYYUND TYNOILVNYILNI NVOHOWCr
dlqexe ] - awoduy paxig S
PIRIA 1S819)U) PanIddy ss0/uies) leuibugp anjep 3oy Anuenp
3WOodU| [BNUUY pazijeaun pajsnipy 19BN
pajewns3 1800 xe )

60/1€/T1 03 60/1/1 POLI3] 1 104
900S¥Z59d 100V NOLLVANNOA NHDNVA FHL

[1e39( dwoduy paxij

ueSIONJ T




18 jo 9| abed

9-5-ZVZi8Y
%09 ¢ ‘PIBIA Pazienuuy Aeq-0g
266 ONNA
SSY10 34VHS 103738
88°€/S ANN4 NYNL13Y TVIY IHVMY XVL
%8L2Z 6% 99¢'9 Zseel’l 00 000'00€ ZS'EEL 10E 166 ¥96°€02'0E 1 41 NVOHOWdr
d|qexe], UON - WU PIx1y S
ETN 15818)u| panIody SSO/uUIRS) leuibuQ anjep aoug Anuenp
3Woou| |enuuy pazijeaiuf paisnipy SENTLET
pajewns3 1500 x|

60/1€/T1 01 60/1/1 POLI3J 3 104
9005¥2G9d 100V NOLLVANNOA NHONVA FHL

URSIONJ T




1830 2| abed

% 000 001 diyssaumQ 4o ebejusdiey

9-68-2¥5.66
leleag

LSIYILINI ALTYAOY

0o'tL SYX31 ‘ALNNOJ ONNOA
0ot SAIAUNS SNOIMVA ‘1Y SNONVA
SeD ® 110
uona|daq Jayy uonsjdag awoou) sesuadxy xej awoou| 150D pajewn)s3

awoou| }aN 13N uononpolg SS0IO) enjep pajewjs3

11839 $39ssV Ajerdadg
sjassy
Ayersedg %1 000 00°L 001 SEO % 10
uonedo|y SnjeA u| anjeA psjeunsy anjeA pajewnsy Saut cuvu«U Jossy
sauobajey jossy esuny abuey)n Buipug Buuuibag .

60/TE/TT 03 60/1/1 POLIa{ ) J0y
9005¥259d "100V NOILLVANNO4 NHONVA AHL

Arewruing s3assy Ayerdodg

URSIONJT




18 Jo 8| abey

4-£4-08€290

60/50/20 AQ

‘139 XYW %0185 ‘IOVHIATT X99 |
¥334N8 %St 'X3IAN!

NYNL3Y¥ SS30X3 0 IANUD WLIDSO

00 00L'SE 00°005'86 00 009'cel 09 €€l 000 000'001 0L/S0/8 710 12SD N3¥E SAVIDNVYE
L-€d-r6€L90
L1 09 -60/22/04-AL¥-13AIT TVILINI
(dVD %L- INd %02
~4314¥VvE NILNOD %08) 01.02/62/20
00 Zv0'v 05'209'cLZ 0S v¥9'212 £2 101 000 000'SLe 310N TVIILOV1 ALY W6 JuVE
SjudwjsaAu] painnng

ssoues 1809 anjep 20ud Amuenp

pajewrnsy pajeun)sy
[1e39( $195SY Y30
%Pl 9Z'8£6'15$ 01'829'020'1$ 8°6€L°810'L$ anieA jejoy
(v2 282'pLS) 000 v228Z'v1S layio
%bL 00 122'995 0l 819'020°'L 0L LSp'v0S Sjususaau) painonng
uoneoo||y anjeA u) anjeA pajewns3 anjeA pajewnsy mu_howouﬂu JISSVY
salobajes Jossy sy abueyn Buipug 6uuuibag

60/1€/TT 03 60/1/1 porragd ayy 104

8005¥259d "100V NOILLVANNO4 NHONVA AHL

Alewwng s3assy 13310

URSIONJ T




18 jo 6| abed

00 090'62 00 000'66

00 090'821

90 821

000 000°00}

L-NM-0MEY0Y

95 958 60/51/¥0 XdS-13A3T WVILINI
(-LWd%S £-431UVE NILNOD %04}
0L/S4/0L XdS SN1d LYW 28SH

0SZL6'Y 00 5/8'8vl

0S 8L'€S1

£5'201

000 000051

0-14-NEvisE

8% £60°L -60/€L/LL XdS-13ATT TVILIN
(d¥D %L OLNY- L1INd %9 9

-43148VE NILNOD %68) 0102/61/80
310N XdS N6 SO

0’92’6 00 OLE'SY

oy vL5'YS

oLl

000 000'9Y

0-DA-0VG1GZ

68 698 60/90/Z XdS-T3IA3T IVILINI
{LWAJ%8 81-44N8%0}-/004/001/06)
LIVEIT XdS NYVS X8 3HOSLN3d

00 959'61 00 059'69

00 90€'68

89 21

000°000°0L

£-MY-39v522
12716 "60/04/4 HIO-TIAT TWILING
(LWAJXYW%SE 82-dVD%S 6-A3IXE)
04L/P1/10 HIO N3 3SSINS 1103¥D

00°002°€L 00°0SZ'¥.L

00'0S'28

099t

000°000°62

0-or-39$5¢2¢

60/22/S0 ad

XVW%8 12 dVD%06'01 A3TXT ¥343N8%01
0L/£0/S GBIV N3HE 3SSINS L103HD

00 0Ze'8 00 5Z0'¥9

00 SYE'2L

oE Lt

000°000'69

6-95-D8€L90

60/22/v0 aa

‘SZ°L 39VY3IAIT 3AISNMOd

%S 2'8E NHNLIY XYW ‘%0Z ¥344N8
X30NI L3 §S30X3 OV 10S9O d8S
1182/ OV 1289 d'%S NIY8 SAVIOHVE

SIUIUIISIAU] PaINIINIS

ssoy/uies) 1800
pajewnsy

anep
pajewns3

eoud

Amuenp

60/1€/T1 03 60/T/1 POl1ad 343 104
9005¥259d "100V  NOILVANQOA NHOAVA FHL

URSIONJT




18 30 0Z abeg

09'S59'6€1L$ 05°220°'1£6$ 01°829'020°'L$ SjUaWSIAU) PAINONLS [elo )
L-Ad-28%.L19
00°00L"60/50/90 LINSVE VISY-
T3IA3T IVILINI (LWADXVIN%S 8L-dVD
%ST 6-AJTIX2-¥3344NQ%01)0L/0€/90° LYW
13INSVYE VISV OL aX1
0. 00L'91 00018'ZLY 0.°016'EE} €S2l 000 000'641 NIUEG AITINVLS NVOUOW
mu——OEum0>=~ —u@.:-uQ:.:m
SS07/ule) 1500 enjen aold Amuenp
pajewnsy pajewnsy

60/1£/TT 03 60/1/1 PolIa4 3y Jo4
9005+¢S9d 100V NOLLVANNOJ NHONVA FHL

URSIONJT




