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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
o - Treated.as a-Private Foundation - -

..990-PF |

.
Department of the Treasury — ~—

OMB No 1545-0052

2009 -

Internal Revenue Service (77) Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply ] inttial return (] tmtral return of a former pubhc charity ] Final return
] Amended return [} Address change (C] Name change
Use the IRS | Name of foundation A Employer identification number
label.  [The | ofthouse Foundation 75-2982563
Other:vtlse, Number and street (or P O box number if mail is not delivered to street address) Room/sute | B Telephone number (see page 10 of the instructions)
ortype.  |1596 N Cherry Circle (801) 510-1144
See Specific | City or town, state, and ZIP code C if exemption application is pending, check here ® [_]
Instructions. |Farmington uT 84025 D 1. Foreign organizations, check here o]
H Check type of organization Section 501(c)}(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
[ section 4947(a)(1) nonexempt chantable trust [ ] Other taxable private foundation check here and attach computation »[]
E [f pnvate foundation status was termmnated
| Fair market value of all assets at end | J Accounting method- Cash [] Accrual under section 507(b)(1)(A), check here »[]
of year (from Part I, col. (c), (] Other (specify) . F If the foundation is in a 60-month termination
Iine 16) p» $ 911,948| (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B). check here > D
Analysis of Revenue and Expenses (The totalof | 3y Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net for chantable
the amounts i column (a) (see page 11 of the instructions) ) books fncome income puiposes
(cash basis only)
1 Contnibutions, gifts, grants, etc, received (attach schedule)
2 Check DD if the foundation 1s not required to attach Sch 8
3 Interest on savings and temporary cash investments 1,389 1,389 1,389
4 Dwidends and interest from secunties 27,074 27,074 27,074
5 a Gross rents 4,074 4,074 4,074
o b Net rental income or (loss) 4,074
E 6 a Net gain or (loss) from sale of assets not on line 10 22,675
°>’ b Gross sales pnice for all assets on line 6a 1,204,739 _
é 7 Capttal gam net income (from Part IV, line 2) 22 675 -
8 Net short-term capital gain 0
9 Income modifications
10 a Gross sales less retums and allowances 0
b Less Cost of goods sold oo .. I —
¢ Giuss profit of (loss, (attach schedule) ¢
11 Other income (attach schedule) 26 26 26
12 Total. Add imes 1 through 11 55,238 55,238 32,563
w|13 Compensation of officers, directars, trustees, etc 0
Z’ 14 Other employee salares a es
@15 Pension plans, employee benefits -
<] 16 a Legal fees (attach schedulg) RECE,VED 0 0 0 0
cl:: b Accounting fees (attach sc (eVd hle) & 765 765 765 382
=2 ¢ Other professional fees (at}agh schQ)CII) 2 5 2010 Q 0 0 0 0
Ng 17  Interest g - - -
A1 18  Taxes (attach schedule) (see pdge 14 ) — 1 121 121 6
NE 19 Depreciation (attach schedutey a?gm’ UT 0 0 0
—E
(|20 Occupancy
o< 24 Travel, conferences, and meetings
QE 22 Pnnting and publications .
l..l.lm 23 Other expenses (attach schedule) 9,266 9,266 9,266 9,266
Zg 24 Total operating and administrative expenses.
E © Add lines 13 through 23 10,152 10,152 10,152 9,708
08_ 25 Contrnbutions, gifts, grants paid 40,480 40,480
wo 26 Total expenses and disbursements Add lines 24 and 25 50,632 10,152 10,152 50,188
27 Subtract Iine 26 from hne 12
a Excess of revenue over expenses and disbursements 4,606
b Net investment income (if negative, enter -0-) - 45,086
¢ Adjusted net income (If negative, enter -0-) 22,411

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
(HTA)

Form 990-PF (2009)

[




Form 980-PF (2009)

» »

The Lofthouse Foundation

75-2982563

Page 2

m Balance Sheets

Attached schedules and amounts in the description column

Beginning of year

End of year

should be for end-of-year amounts only {See instructions )_

(a) Book Value . -

(b) Book Value

(c) Farr Market-Value

1 Cash—non-interest-bearing

2 Savings and temporary cash investments 80,714 67,820 67,820
3 Accounts recewable ®» 0
Less allowance for doubtful accounts » 0 0 0 0
4 Pledges recevable ®» 0
Less allowance for doubtful accounts 0 0 0 0
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) 0 0 0
7  Other notes and loans recewable (attach schedule) & 0
& Less allowance for doubttul accounts ®» 0 0 0 0
21 8 Inventones for sale or use
2 9 Prepaid expenses and deferred charges
10 a Investments—U S and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 769,711 814,870 844,128
¢ Investments—corporate bonds (attach schedule) 50,337 0 0
11 Investments—and, buildings, and equipment basis » 0
Less accumulated depreciation (attach schedule) ® | 0 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) 0 0 0
144 Land, buildings, and equipment basis  ®» 0
Less accumulated depreciation (attach schedule) ® 0 0 0 0
15 Other assets (desctbe  ®» . ) 0 0 0
16 Total assets (to be completed by all filers—see the
nistructions Also, see page 1, tem i) 500,762 882,690 911,948
17  Accounts payable and accrued expenses
| 18 Grants payable
-g 19 Deferred revenue
3 20 Loans from officers directors, trustees, and other disqualified persons 0 0
S| 21 Mortgages and other notes payable (attach schedule) 0 0
- 22 Other habiitthies (describe ®» ) o o . o
23 Total habilities (add lines 17 through 22) U i 0
Foundations that follow SFAS 117, check here »>
4 and complete lines 24 through 26 and lines 30 and 31.
2| 24  unrestrcted 900,762 882,690
% 25 Temporanly restrncted
M| 26 Permanently restricted
'E Foundations that do not follow SFAS 117, check here L d D
LE and complete lines 27 through 31.
'5 27 Capttal stock, trust principal, or current funds
a 28 Paid-in or capital surplus, or land, bldg , and equipment fund
8,’ 29 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
r Instructions) 900,762 882,690
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 900,762 882,690
ﬁﬂ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 900,762
2 Enter amount from Part |, line 27a 2 4,606
3 Other increases not included in line 2 (temize) ™ 3 0
4 Addlnes 1,2, and 3 4 905,368
5 Decreases not included in line 2 (itermze) ® K-1 non-dividend distributions__ ... 5 22,678
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 6 882,690

Form 990-PF (2009)



Form 990-PF (2009) The Lofthouse Foundation 75-2982563  Page 3
1Ll Capital Gains and Losses for Tax on Investment Income
(a) -LiSt and describe the kind(s) of property soid (e g . real estate, - - (?,) I-_(?)w_acqwred ~ (c) Date acquired ~ (d) Date sold
—Purchase
2-story bnck warehouse or common stock 200 shs MLC Co) 0—D (mo , day, yr) (mo, day, yr)
—Donation
1a Through SEI Private Trust Co P 1/9/2009 11/12/2009
b Per Cole Credit Properties K-1 P 1/1/2008 12/30/2009
¢ Winton Futures Fund LP K-1 1/1/2009 12/30/2009

d

e

e M=l B
a 1,204,739 0 1,181,068 23,671
b 0 0 114 -114
c 0 0 882 -882
d 0 0 0 0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1}
over col (j), if any

(!) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 0 0 0 23,671
b 0 0 0 -114
c 0 0 0 -882
d 0 0 0 0
e 0 0 0 0
2 Capital gain net income or (net capital loss) { :: gg;ns’)?:?t:rn_tg_r':g g:: : ll:::; } 2 22,675
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the

instructions) If (loss), enter -0- 1n Part [, line 8 3 22,789

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Waz. the foundation liable for the section 4942 tax on the distributable amount of any year in tie base pertod? [_] Yes No
If "Yas," the foundation does not qualify under section 4940(e) Do not complete this part

o Enterthe ap

propmate amount in each column for each year, s«e page 18

of the instruci,ons befare imakirg any entries

d
Base pe(:())d years Adjusted uahf(\:L distributions Net value of nonciﬁa)ntable t D'smb‘gnln ratio
Calendar year (or tax year beginning in) lusted g 9 u -use assets {col (b) divided by col {(c))
2008 45,115 952,838 0047348
2007 51,858 1,032,734 0.050214
2006 54,181 967,415 0 056006
2005 50,466 997,029 0 050616
2004 51,232 1,016,875 0 050382
2 Total of line 1, column (d) 2 0.254566
3 Average distribution ratio for the 5-year base period—dvide the total on line 2 by 5, or by
the number of years the foundation has been in existence If less than 5 years 3 0.050913
4 Enter the net value of noncharntable-use assets for 2009 from Part X, line 5 4 887,831
5 Multiply ine 4 by line 3 5 45,202
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 451
7 Addlines 5 and 6 7 45,653
8 Enter qualifying distributions from Part XII, line 4 8 50,188

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See
the Part VI instructions on page 18

Form 990-PF (2009)




Form 990-PF (2009)  The Lofthouse Foundation 75-2982563  Page 4
mExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1 a Exempt operatlﬁg foundations described in section 4340(d)(2), check here & ‘E]'and‘enter “N/A"online1” "y |7 ~ T A
Date of ruling or determination letter _________________ {attach copy of letter If necessary—see Instructions) ) ~
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 451
here and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part 1, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes 1and?2 3 451
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 451
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 0
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 700
d Backup withholding erronecusly withheid 6d
7  Total credits and payments Add lines 6a through 6d 7 700
8 Enter any penalty for underpayment of estimated tax Check here [:] if Form 2220 I1s attached 8 0
9 Tax due. If the total of ines § and 8 1s more than line 7, enter amount owed >l 9 0
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 249
11 Enter the amount of line 10 to be Credited to 2010 estimated tax > 249’ Refunded | 11 0
Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene In any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructtons for definition)? . 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals '
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation » 3 (2) On foundation managers > 3
e Ent-: the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed
on fouidation managers > 3
2 Has th= foundation engaged in any activities that have not previously been reported to the IRS? 2 X
! " attach o h-rdlec Jescnplion of the activities X
3 Has tae foundation made any changes, not previously reported to the IRS, in its goveriung instrument, ari.cles
of incorporation, or bylaws, or other simitar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4 a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that confiict with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime duning the year? If "Yes,"” complete Part Il, col (c), and Part XV 71 X
8 a Enter the states to which the foundation reports or with which 1t s registered (see page 19 of the
INStructions) B Ul
b if the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 9380-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation 8b| X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) ’
or 4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page 27)?
If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes, " attach a schedule histing
their names and addresses 10 X

Form 990-PF (2009)




Form 990-PF (2009) The Lofthouse Foundation - 75-2982563 Page 5
CUAYIRLY Statements Regarding Activities (continued)

11

12

13

14

15

1a

3a

4a

“Atanytime dun'ng the year, did the foundation, directly or'indirectly, own a controlled entity within the ) ) cT
meaning of section 512(b)(13)7? If "Yes," attach schedule (see page 20 of the instructions) 11 X
Did the fo‘undatlon acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address L
The books are in care of ®» Davdl Stone_ . Telephone no B (801)510-1144
Locatedat ® 1596 Cherry Circle Farmington UT_ . ... . ... ZIP+4 ® 84025 .
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041—Check here » D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 l 187

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes' column, unless an exception applies. Yes| No
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any tncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days ) D Yes No
If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginmng in 20092 1c X
Taxes on failure to distribute income {section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4342()(5))
At the end of tax year 2009, did the foundation have any undistributed income (hnes éd
and Re, Part XIH) for tax year(s) beginning before 20097 _—_— - Yes D No--
If *Yes," list the years » 20 09 ., 20 . , 20 . , 200 .
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2)
to all years hsted, answer "No" and attach statement—see page 20 of the instructions ) 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> 20 .20 .. .20 . .20 .
Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No
If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2009 ) 3b | N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginnting 1n 2009? 4b X

Form 990-PF (2009)



Form 990-Pf (2009) The Lofthouse Foundation 75-2982563 Page 6
LIA[E:] Statements Regarding Activities for Which Form 4720 May Be Reqmred (cont/nued)
5a-Durning the-year-did the foundation-pay or incur-any amountto - - ) 1 N -
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? I:] Yes m No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes m No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or anmals? D Yes No
b If any answer I1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here | d
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay
premums on a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? ‘:’ Yes E] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average {c) Compensation {d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans ‘”_E"_‘f‘i’}ie a—c_c‘o_u‘nt,
gaevotea 1o position -0-) and deferred compensation OtNer aildwances
Davidl Stene .. Trustee
1596 Cherry Circle Farmington UT 84025 100 0 0 0
DeAnnR Stone .. ... Trustee
1596 Cherry Circle Farmington UT 84025 100 0 0 0
DavdLehi Stone ... Trustee
176 Caleb Dr No_Salt Lake UT 84054 100 0 0 0
""""""""""""""""""""""" 00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (:)mCCI’S tzzul::::ﬁtto (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ploy p '
plans and deferred other allowances
devoted to position
compensation
None ...
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2009)
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Form 990-PF (2009) The Lofthouse Foundation

75-2982563  Page 7

Part Vlii Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

- - and-Contractors (continued) - -

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation °
NONE i
0.
0
0
0
Total number of others receiving over $50,000 for professional services » [ 0
m Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statisticat information such as Ex
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc penses
1 The Foundation received approval of its grant-making procedures from the IRS in February 2003, and _____.
1ssued grants to 3 students at two universities n 2009 o L. ...
3,080
2 The Foundation made contnbutions to two public charities during the year 2009 . ... _..__.__.
37,000
B
A i
EL ). &: M Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two l~rgest program-related 1vestments made by the foundation during the tax year on lines 1 and 2 Amount
L N O e emeeaeaes
PO U
All other program-related investments See page 24 of the instructions
SR
0
Total. Add lines 1 through 3 . » 0

Form 990-PF (2009)



Form 990-PF (2009)  The Lofthouse Foundation 75-2982563 Page 8

m Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
- — — - - — —-see-page24-of the instructions) - — —— - — - = - -~ — e mm i & e m e

1 Fair marlfet value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities 1a 827,084
| b Average of monthly cash balances . ib 74,267
| ¢ Fair market value of all other assets (see page 24 of the instructions) 1c
‘ d Total (add lines 1a, b, and c) 1d 901,351
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
‘ 1c¢ (attach detalled explanation) I 1e l
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from line 1d 3 901,351
4 Cash deemed held for charitabie activittes Enter 1%z % of ine 3 (for greater amount, see page 25
of the mstructions) 4 13,520
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 887,831
Minimum investment return. Enter 5% of line 5 6 44,392

EU S0 Distributable Amount (see page 25 of the mstructlons) (Section 4942())(3) and (})(5) private operating
foundations and certain foreign organizations check here  #» (1 and do not complete this part )

1 Minimum investment return from Part X, line 6 1 44,392
2a  Tax on mnvestment income for 2009 from Part VI, ine 5 2a 451
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Addlines 2aand 2b 2c 451
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 43 941
4 Recoveres of amounts treated as qualifying distributions 4
5 Add fines 3 and 4 5 43,941
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adiusted Subtract ine 6 from line 5 Enter here and on Part XIll
hine 1 7 43,941
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purpeses
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 50,188
b Program-related investments—total from Part IX-B 1b 0
1. a2 T Amounts paid to acquire assets used (cr held for unes ety in cziry g out chantable, etc
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 50,188
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 451
6 Adjusted qualifying distnibutions. Subtract line 5 from line 4 6 49,737

Note The amount on ine 6 wiil be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)




Form 990-PF (2009)
m Undistributed Income (see page 26 of the instructions)

1

o

-0 Q00w

10

(-2 o R ¢ B o g 1}

The Lofthouse Foundation

75-2982563

Page 9

Distributable amount for 2009 from Part X,

e 7 °

Undistributed income, if any, as of the end of 2009
Enter amount for 2008 only

Total for prior years 20 05,2006 . 2007
Excess distributions carryover, if any, to 2009
From 2004

(a)
Corpus

(b)
Years pnor to 2008

(@
2008

(d)
2009

43,941

42,876

40,450

From 2005

From 2006

From 2007

From 2008

[=1l=R{=][=}[=]

Total of lines 3a through e

Qualifying distnibutions for 2009 from Part

Xil, inea P $ 50,188

Applied to 2008, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2009 distnbutable amount

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2009

(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract

line 4b from hine 2b

Enter the amount of prior years' undistrnibuted
income for which a notice of deficiency has

heer issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount—see page 27 of the instructions
Undistributed income for 2008 Subtract line

4a from line 2a Taxable amount—see page 27 of the
instructions

Undistnibuted income for 2009 Subtract

lines 4d and 5 from line 1 This amount must

be distnbuted in 2010

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4342(g)(3) (see page 27 of
the instructions)

Excess distributions carryover from 2004

not applied on hine 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010.

Subtract ines 7 and 8 from line 6a

Analysis of line 9
Excess from 2005

42,876

7,312

40,450

40,450

36,629

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

[oliel{=][=]]=)

Form 990-PF (2009)



Form 990-PF (2009) The Lofthouse Foundation 75-2982563  Page 10

mPrivate Operating Foundations (see page 27 of the instructions and Part VIiI-A, question 9) N/A
"1 a Ifthe foundation has received a ruiing or determination letter that it is a private operating T T o -
foundatlon,‘and the ruling I1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation descnibed n section [Jasa2)3)or ] 4942()(5)
2 a Enter the lesser of the adjusted net
Tax year Prior 3 years
Income from Part | or the minimum {e) Total
Investment return from Part X for each (a) 2009 (b) 2008 (c) 2007 (d) 2006
year Iisted 0 0 0 0 0
b 85% of line 2a 0 0 0 0 0
€ Qualfying distributions from Part X,
line 4 for each year listed 0 0 0 0 0

d Amounts included in line 2c not used directly
for active conduct of exempt activities 0

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2c 0 0 0 0 0

3 Complete 3a, b, or c for the

alternative test relied upon

a "Assets” alternative test—enter

(1) Value of all assets 0

(2) Vvalue of assets qualifying
under section 4942())(3)(B)(1) 0

b "Endowment" alternative test—enter 2/3
of minimum investment return shown In
Part X, tine 6 for each year listed 0 0 0 0 0

¢ "Support” alternative test—enter

{1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royaities) 0

(2) Support from general public
and 5 or more exempt
organ-zations as provided in

section 4342()(3)(B)(1) 0

(3) Largest amount of support
. fror &% Pxempt organization . n
“(4) Gross mvestment ncome | EE e I o

1P A'1 Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

David L Stone
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundatton has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b |:] if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or orgamzations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

David L Stone 1596 Cherry Circle Farmington UT 84025 (801) 451-4858

b The form in which apphications should be submitted and information and matenals they should include

See attached detail description for Line 2 part XV The Foundation currently sponsors scholarships to students at Weiser High Schoot

¢ Any submussion deadlines

See Attachment

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

See Attachment

Form 990-PF (2009)




Form 990-PF (2009) The Lofthouse Foundation 75-2982563  Page 11
Wupplementary Information (continued)
"7 73 Grants and Contributions Paid During the Year or Approved for Future Payment- — - — — — — -~ — — -
If recipient 1s an individual,
Recipient show any relationship to Foundation Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contributor recipient
a  Paid during the year
University of Idaho None Public Univer|Scholarships 2,500
PO Box 4444291 Moscow ID 83844
Brigham Young University None Public UnmiveriScholarship 580
A-209 ASB Provo UT 84602
Choice Humanitarian None Non-Profit OffCharitable Donation 31,000
7879 S 1530 W Ste 200 West Jordan UT 84088
BSA Trapper Trails Counci! None Non-Profit OfChantable Donation 6,400
1200 East 5400 South Ogden UT 84403
Total » 3a 40,480
b Approved for future payment
Total » 3b 0

Form 990-PF (2009)



Ve g

Form 990-PF (2009) The Lofthouse Foundation

75-2882563

page 12

i @AUEY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated bustness income

Excluded by section 512, 513, or 514

(e)

Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exclusion code Amount (See page 28 of
1 Program service revenue the instructions )
a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
f 0 0 0
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 28,463
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 4 074
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 22,675
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a Misc Winton K-1 gain 0 18 26 0
b 0 0 0
c 0 0 0
d 9] 0 0
e 0 0 0
12 Subtotal Add columns (b), (d), and (e) 0 55,238 0
13 Total. Add line 12, columns (b), (d), and (e) 13 55,238

(See worksheet in line 13 instructions on page 28 to venfy calculations )

CELSAYECY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

page 28 of the instructions )

Explain below how each activity for which ircome 1s reported in column (e) of Part XVI-A contnbuted importantly to
the accomplishmerit of the feundation's exe.ript purposas {»ther tha . by providing funds for such purposes) (See

Form 990-PF (2009)



Form 990-PF (2009) The Lofthouse Foundation 75-2982563 Page 13

|Ezm|| Information Regarding Transfers To and Transactions and Relatlonshaps With Noncharltable

- - Exempt Organizations - )

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ’
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facllities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b(4 X
(5) Loans or loan guarantees . . |1b(5) X
(6) Performance of services or membership or fundra|S|ng solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b} Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
0
0
0
0
0
0]
0
0
0
0]
0
0
0
0 ]
. 0
0
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ) . []Yes[X]No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
. [N AN A
Under penalties of gerjuyy. | declare ha¥e examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, it i1s true, corrdct, and comple Clargyon of preparer (other than taxpayer or fiductary) i1s based of all information of which preparer has any knowledge
o) llDl:Lo]/%\o} !
a Signature of officebr trustee Date | Title \3
I Date Preparer's identifying
g, D > D Check If number (see Signature on
n|255| Preparers }@\,&é ;75 [% self-employed ®[_] | page 30 of the instructions)
& 2 signature 9/9/2010
@ 3| Fum's name (orféurs f N promier GPASs, Inc EIN » 11-3649540
self-employed), address,
and ZIP code 7086 S Highland Dr #200, Sait Lake City, UT 84121 Phone no (801) 944-4020

Form 990-PF (2009)
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| The Lofthouse Foundation

Part XVI-A, Lines 11a-11e (990-PF) - Other Revenue

75-2982563

SOONOG BN

[N Y S G W Qi N G G G Y
CWEO~NOO,EWLWN-

Unrelated Business Income

Excluded by Section 512, 513, or 514

. Business Exclusion Related or Exempt
Program Service Revenue Code Amount Code Amount Function Income
Misc Winton K-1 gain _ - - 18 .. 26
- .’_ ——
e -
]
- _




The Lofthouse Foundation EIN 75-2982563
Detail Description for Line 2 Part XV Form 990-PF

The Foundation currently sponsors scholarships to students at the Weiser High School in
Weiser, Idaho. In order to be considered for a scholarship award, students must have a
cumulative grade point average of at least 3.0 (on a 4.0 scale), have a grade point average
during their first semester or first two trimesters of their senior year in high school of at
least 3.0 (on a 4 0 scale), and have achieved an overall ACT score of at least 20 or an
overall SAT score of at least 1000. Students must not be a family member of any officer,
director or manager of the Foundation or'of any person serving on any selection
committee. Scholarship applicant must provide evidence of eligibility under the above
criteria and submit a statement of his or her background and life experiences, including
information regarding his or her qualities of leadership and character, as evidenced by
awards received, achievements accomplished, school, community or church service, and
participation in school sports, activities and events. Applicants must also provide letters
of recommendation from his or her high school guidance counselor, two high school
teachers and a church or community leader (unrelated to the student), and a personal
statement of goals and ambitions. Applicants must also demonstrate financial need
through a disclosure of income and resources available for his or her higher education
including any other scholarships or financial awards received. Scholarship applications
are available at the high school, and all applications will be screened by a selection
committee consisting of teachers and counselors at the high school.  The Foundation will
annually provide the high school selection committee with an indication of the amount of
financial aid to be granted by the Foundation. Based on the amount of available financial
aid, the selection committee will narrow the list of candidates to approximately two or
three individuals per available scholarship. The Foundation managers will then select the
scholarship recipients based on the abave cnitena.




. 3868 Application for Extension of Time To File an

(Rev Apnl2008) - - |- - . Exem pt,_Or_ganization Return } _ OMB No 1545-1709
Department of the Treasury [— .

Intemal Revenue Service File a separate application for each return.

e |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868
Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Part | only . . . . » [_—_]
All other comporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of

time to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one
of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868

electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group

returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully compieted and signed page 2 (Part Ii) of
Form 8868 For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print The Lofthouse Foundation 75-2982563
File by the Number, street, and room or suite no If a P O box, see instructions

;’ll‘j: "a;:r"" 1596 N_Cherry Circle
oy City, town or post office, state, and ZIP code For a foreign address, see instructions

return See
nstructions Farmington UT 84025
Check type of return to be filed (file a separate application for each return).
D Form 990 l:] Form 990-T (corporation) D Form 4720
[ ] Form 990-BL [] Form 990-T (sec 401(a) or 408(a) trust) (] Form 5227
D Form 990-EZ D Form 990-T (trust other than above) D Form 6069
Form 990-PF [ ] Form 1041-A ] Form 8870
e The books are in the care of #® David L Stone 15696 Cherry Circle Farmington UT Farmington UT 84025 .
Telephone No  ®» (801)510-1144__ .. FAXNo » _
+-® If the crganization does not have an office or place of business in the Unite! Siates, check this box . >D
o |[fthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this
1s for the whole group, check this box b[____] . If it 1s for part of the group, check this box » D and attach a
list with the names and EINs of all members the extension will cover
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untit 8/15/2010 , to file the exempt organization return for the organization named above The extension

1s for the arganization's return for:
» m calendar year 2009_ or

, and ending

2 If this tax year s for less than 12 months, check reason D Inihial return I:] Final return l:] Change in accounting period

3 a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits See instructions 3a | $ 700
b |f this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made Include any pnior year overpayment allowed as a credit 3b [$

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, If required,
deposit with FTD coupon or, If required, by using EFTPS (Efectronic Federal Tax Payment
System) See instructions 3 |$ 700
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
(HTA)




