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SCANNED MAY 1 8 2010

rom 990-PF

.
Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check afl that apply [_J tnitral return D Initial return of a former public chanty [ Finat return
Amended return D Address change Name change
Use the IRg | Name of foundation A Employer identification number
apel. [e€ne Conley Foundation
Otherwise, Account Number 80171000 75-2224430
prim Number and street (or P O box number if mail I1s not delivered to street address) Room/suite  |g Telephone number
ortype. 2301 Kell Boulevard (940)766-8312
ﬁ;?:s:;:::: Cl.ty or tO_Wﬂ, state, and ZIP code Cu exemption application 1s pending, check here > [:]
Wichita Falls, TX 76308 D 1. Forergn organizations, check here »[ ]
pe of organization [ X Section 501(c)%xempt private foundation 2. Foreign organizations meeting the 85% test, ]
| sectiop 434710 -charitable trust Other taxable private foundation
ahre of r [J Accounting method Cash ] Accrual ; Hn[:,r;\:aéggggrr: ds%t;(}g)s(ga)t(u:)%ahsagirwgr:ea ted» L]

Part Il, col (0), IRBT8)== ¢y

l:] Other (specify)

F If the foundation 1s In a 60-month termination

AY %, ‘l 49'?”-;8 0 i 8|(Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here _ »>[ ]
i e
H d ' recerved N/A
Check P> M 1f the ToUrTtiorsnotseluired to atiach Sch B
3 [tereston savings and temporary 1,472.65 1,472.65 Statement 1
4 Dvidends and inferest from securties 100,198.99 100,198.99 Statement 2
5a Gross rents 24,592.00 24,592.00 Statement 3
b Net rental income or (loss) 21 ’ 071.56 Statement 4
o 6a Net gain or (loss) from sale of assets not on line 10 < 3 84 [ 7 6 2 . 0 0>
| bassewonmoca o 1,253,484.15
q>, 7 Capital gain net income (from Part IV, line 2) 0.00
T | 8 Netshort-term capital gan
9 Income modifications
100 SRS P
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 383,469.00 383,469.00 Statement 5
12 Total. Add lines 1 through 11 124,970.64] 509,732.64
13 Compensation of officers, directors, trustees, etc 78,500020 56,250- 15 22,250-05
14 Cther employee salaries and wages
" 15 Pension plans, employee benefits
9 16a Legal fees Stmt 6 660.00 660.00 0.00
§ b Accounting fees Stmt 7 8,650.00 4,757.50 3,892.50
25| c Other professional fees
$117 Interest
®[18 Taxes Stmt 8 49,183.47 41,068.46 0.00
-g 19 Depreciation and depletion
'!E: 20 Occupancy
: 21 Travel, conferences, and meetings
£[22 Prnting and publications
(23 Other expenses Stmt 9 1,246.10 1,246.10 0.00
B |24 Total operating and administrative
3 expenses. Add lines 13 through 23 138,239.77| 103,982.21 26,142.55
Ol25 Contributions, gifts, grants paid 246,987.00 246,987.00
26 Totatl expenses and dishursements.
Add itnes 24 and 25 385,226.77 103,982.21 273,129.55
27 Subtract line 26 from line 12
3 Excess of revenue over expenses and disbursements < 2 6 O [ 2 5 6 . 1 3 P
b Net investment income ¢f negative, enter -0-) 405,750.43
¢ Adjusted netincome (f negative, enter -0-) N/A
0235010 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)



Gene Conley Foundation

Account Number 80171000 75-2224430 Page 2

Form 990-PF (2009)

Balance Sheets

Attached schedules and amounts in the descnpton
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢} Fair Market Value

1
2
3

8
]

Assets

12
13
14
15

16

Cash - non-interest-beanng
Savings and temporary cash investments
Accounts receivable P>

3,910.82

2,019.12

5,276.52

5,276.52

484,463.07

404,044.60

404,044.60

Less allowance for doubtful accounts P

4,975.41

3,910.82

3,910.82

Pledges recevable P>

Less allowance for doubtfut accounts P

Grants receivable

Recemvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recenvable >

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a {nvestments - US and state government obligations Stmt 10
b Investments - corporate stock
¢ Investments - corporate bonds

110

Stmt 11
) Stmt 12
403,109.10

-tand, 05, and equipment basts >

9,600.00

1,484.99

1,484.99

291,994.05

139,353.04

144,795.90

2,979,153.01

3,135,241.34

3,342,586.78

505,746.75

329,098.75

341,681.75

Less accumuiated deprecation Stmt 13> 175 .00

402,934.10

402,934.10

1,325,720.00

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P>

Stmt 14

34,023.00

34,023.00

1,576,318.22

Less. accumulated depreciation >

Other assets (descnbe ™ Schedule 6 )

1.00

1.00

1.00

Total assets (to be completed by all filers)

4,714,909.51

4,455,368.16

7,145,820.58

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons

Mortgages and other notes payable

Other habities (descrnibe P> )

Total liabilities (add hines 17 through 22)

24
25
26

27
28
23
30

Net Assets or Fund Balances

K1l

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Pard-in or capital surplus, or fand, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

1,091,276.98

1,091,276.98

0.00

0.00

3,623,632.53

3,364,091.18

4,714,909.51

4,455,368.16

4,714,909.51

4,455,368.16

Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part Il, columr (a), hne 30
(must agree with end-of-year figure reported on prior year's return)

NN S WN

Enter amount from Part 1, line 27a
Other increases not included in e 2 (temize) » Return of Capital adjustment

4,714,909.51

<260,256.13>

714.78

Add lines 1, 2,and 3
Decreases not included n ine 2 (temize) P>

4,455,368.16

0.00

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b}, line 30

D [ (& [N |=

4,455,368.16

923511

02-02-10

Form 990-PF (2009)



Gene Conley Foundation

Form 980-PF (2009) Account Number 80171000 75-2224430 Page 3
{ Part W | Capital Gains and Losses for Tax on Investment Income
. (a) List and descnbe the kind(s) of property sold {e g , real estate, (b},’f%?g#a';'ge“ (c’ Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a Short term - Sch. 3 P various various
p Long term - Sch. 3 P various various
¢ Capital Gains Dividends
d
8
(8) Gross sales price O stowae) (Ol sxgonss of sl (6 e (1 mincs ()
a 194,660.19 174,376.93 20,283.26
b 1,056,846.61 1,463,869.22 <407,022.61>
¢ 1,977.35 1,977.35
d
e
Complete only for assets showing gain tn column (h) and owned by the toundation on 12/31/69 (1) Gains (Col (h)gain minus
i col (k), but not less than -0-) or
(DFMV as of 12/31/69 A s e Usves tromeol (h)
a 20,283.26
b <407,022.61>
c 1,977.35
d
e
If gan, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) { It ?Ss;f, ::t:rt-z- in PZ?t ] unee 7 } 2 <384,762.00>
3 Net short-term caprtal gain or (loss) as defined 1n sections 1222(5) and (6)
If gain, also enter in Part |, hine 8, column (c)
If (loss), enter -0- in Part | line 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophional use by domestic private foundations subject to the section 4940(a) tax on net investment incomes )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? |:| Yes No

I "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entnes

(a) (b) (€) (d)
Calendar ygaars(eo‘r)(te;)? 3e%erat;:glnnmg n) Adjusted qualifying distnbutions Net value of noncharntable-use assets {col (Db|5s E,'}S.‘é‘;‘é“b?gg.. {c)
2008 251,932.08 5,800,171.21 .043435
2007 221,307.29 5,443,518.68 .040655
2006 194,130.80 4,677,244.50 .041505
2005 169,415.84 4,008,259.28 .042267
2004 148,682.59 3,483,985.64 .042676
2 Total of line 1, column (d) 2 .210538
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .042108
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 6,700,579.45
5 Multiply line 4 by line 3 5 282,148.00
6 Enter 1% of net nvestment income (1% of Part 1, ine 27b) 6 4,057.50
7 Add lines 5 and 6 7 286,205.50
8 Enter qualifying distributions from Part XI4, ine 4 8 273,129.55

I ine 8 1s equal to or greater than line 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate
See the Part Vi instructions

Form 990-PF (2009)

923521 02-02-10



Gene Conley Foundation

Form 990-PF (2009) Account Number 80171000 75-2224430

Page 4

i Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a*Exempt operating foundations described in section 4340(d)(2), check here B> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:] and enter 1% 1 8,115. 01
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) 2 0.00
3 Add lines 1and 2 3 8,115.01
4 Subtitte A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0- ) 4 0.00
5 Taxbased on investment income. Subtract line 4 from line 3 If zero or less, entsr -0- 5 8,115.01
6 Credits/Payments
2 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 9,600.00
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 9,600.00
8 Enter any penalty for underpayment of estimated tax Check here (] #t Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 1,484.99
Enter the amount of line 10 to be_Credited to 2010 estimated tax_» 1,484 .99|Refunded ® [ 11 0.00
l Part Vii-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any potitical campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defintion)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation P> $ 0.00 (2) ontoundation managers P § 0.00
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.00
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the {RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,” has 1t filed a tax return on Form 990-T for this year? N/A ab
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatoery directions that confiict with the state law
remain i the governing tnstrument? ] X
7 Did the foundation have at feast $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see Instructions) >
TX
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors dunng the tax year? it -yes," attach a schedule listing their names and addresses 10 X

923531
02-02-10

Form 990-PF (2009)



Gene Conley Foundation
Form 990-PF (2009) Account Number 80171000 75-2224430 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) . 1" X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 X
Website address P> N/A
14 Thebooksareincareof » Wells Fargo Bank, N.A. Telephone no.»> (940)766-8312
Locatedat » 2301 Kell Boulevard, Wichita Falls, TX 7P+ »76308-1041
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in heu of Form 1041 - Check here > [:]
and enter the amount of tax-exempt interest received or accrued during the year » I 15 l N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disquahfied person? D Yes |X| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes IXI No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes |X| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? [Z] Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? 1 yes (XINo
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) (] ves [(XJ No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance {see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
betore the first day of the tax year beginning 1n 2009? 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942(j)(3) or 4942()(5))
a At the end of tax year 2009, did the foundation have any undistributed income (iines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20092 [ ves [X] No
If "Yes," list the years P> , , ,
b Are there any years listed i 2a for which the foundation is not applying the provisions of section 4942(a){2) (relating to Incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> . . .
3a Oid the foundation hold more than a 2% direct or Indirect interest in any business enterpnse at any time
dunng the year? [ Jves (X]No

b If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3h
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b X

Form 990-PF (2009)

923541
02-02-10



. Gene Conley Foundation
Form 990-PF (2009) Account Number 80171000 75-2224430 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves @ No
(2) Influence the outcome of any specific public election (see sectton 4955), or to carry on, directly or indirectly,
any voter registration dnve? [ Jves [X]No
(3) Prowvide a grant to an individual for travel, study, or other simifar purposes? [ ves No
(4) Provide a grant to an organization other than a chantable, etc , orgamzation described in section
509(a)(1). (2), or (3), or section 4940(d)(2)? Jves (X1 No
(5) Prowvide for any purpose other than rehigious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves X1 no
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptrons described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer is "Yes” to question 5a{4), does the foundation clarm exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L ves (X no
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes IXI No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation | {d) Contnbusons to (e) Expense
hours per week devoted Itnot palg, | emiowebenliplans | aceount, other
(a) Name and address 0 posiion (eme,'!g.) e ehon allowances
Schedule 10
0.00 75,000.20 0.00 0.00
Schedule 10
0.00 3,500.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d} Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | &™oedenciolans | account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 | I 0

Form 990-PF (2009)

923551
02-02-10



Gene Conley Foundation

Form 990-PF (2009) Account Number 80171000 75-2224430 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
=2. 3 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year iInclude relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation dunng the tax year on ines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 | -

0.00

923561
02-02-10

Form 990-PF (2009)



Gene Conley Foundation
Form 990-PF (2009) Account Number 80171000

75-2224430  Page8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 3,320,613.49

b Average of monthly cash balances 1b 480,367.50

¢ Fair market value of all other assets 1¢ 3,001,637.74

¢ Total (add lines 13, b, and c) 1d 6,802,618.73

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 18 l 0.00
2 Acquisition indebtedness applicable to ine 1 assets 2 0.00
3 Subtract ine 2 from line 1d 3 6,802,618.73
4 Cash deemed held for chanitable actvities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 102,039.28
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6,700,579.45
6 __ Minimum investment return_Enter 5% of line 5 6 335,028.97
Distributable Amount (see instructions) (Section 4942())(3) and {1)(5) pnvate operating foundations and certain
foreign organizations check here B [__| and do not complete this part )

1 Mimimum investment return from Part X, ine 6 1 335,028.97
2a Tax on investment income for 2009 from Part VI, line 5 2a 8,115.01

b Income tax for 2009 (This does not include the tax from Part VI ) 2bh

¢ Add lines 2aand 2b 2 8,115.01
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 326,913.96
4 Recovenes of amounts treated as qualifying distnbutions 4 0.00
5 Addlnes3and4 5 326,913.96
6 Deduction from distributable amount (see instructions) 6 0.00
7 Distributable amount as adjusted Subtract ling 6 from line 5_Enter here and on Part XIIl, tine 1 7 326,913.96
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, cotumn (d), line 26 1a 273,129.55

b Program-related investments - total from Part IX-8 1b 0.00
2 Amounts paid to acquire assets used (or hetd for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Surtability test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIli, line 4 4 273,129.55
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 0.00

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 273,129.55

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10

Form 990-PF (2009)



Gene Conley Foundation

Form 990-PF (2009)

Account Number 80171000

75-2224430 Page 9

{ Part Xt | Undistributed Income (see mstructions)

1 Distnbutable amount for 2009 from Part XI,
ling 7
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years

3 Excess distitbutions carryover, if any, to 2009
a From 2004

(a)
Corpus

(b)

Years prior to 2008

(c)
2008

(d)
2009

326,913.96

246,986.32

b From 2005

¢ From 2006

d From 2007

e From 2008

f Totat of lines 3a through e
4 Qualifying distnbutions for 2009 from
Part Xil, ine 4 P §

273,129.55

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

@ Applied to 2009 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover applied to 2009
{(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nat total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistributed income for which a notice of
deficiency has been issued, or on which
the sectton 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see Instr
t Undistributed income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distributed i 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not apphed on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2005

246,986.32

0.00

26,143.23

0.00

0.00

0.00

300,770.73

0.00

0.00

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)



Gene Conley Foundation

Form 990-PF (2009) Account Number 80171000 75-2224430 Page 10
[ Part XIV I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a°If the foundation has received a ruling or determination letter that it 1s a pnivate operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation Is a pnvate operating foundation descnbsd (n section |____| 4942(j)(3) or [:I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 {b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in iine 2¢ not
used directly for active conduct of
exempt activities

e Qualiying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets quaiifying
under section 4942())(3)(B){1)

b "Endowment” alternative test - enter
2/3 of minimum Investment return
shown Iin Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount ot support from
an exempt organization

{4) Gross mvestment income

l Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

See Statement 15

b The form in which applications should be submitted and information and matenals they should include

¢ Any submussion deadlines

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

923601 02-02-10 Form 990-PF (2009)



Gene Conley Foundation
Form 930-PF (2009) Account Number 80171000

75-2224430  Pagem

{Part X¥| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If rectpient 1s an individual,
show any refationship to Fotut:datl(;n PUFDOS? %f lr&f]lt or Amount
any foundatton manager status o contnbu
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year . .
Schedule 5 None Public various 246,987.00
Total » 32 246,987.00

b Approved for future payment

None

Total

> 3b

0.00

923611 02-02-10

Form 990-PF (2009)



Gene Conley Foundation
Form 990-PF (2009) Account Number 80171000 75-2224430  Page12

E Part XVI-A I Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (8)

(b) Bt (d) Related or exempt

Business sion
1 Program service revenue code Amount code Amount function income

Enter gross amounts unless otherwise indicated

[ T - V. I - 4

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 1,472.65
4 Dwidends and Interest from securities 14 100,198.99
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 21,071.56
6 Net rental income or (loss) from personal
property
7 Other investment income 15 383,469.00
8 Gain or (loss) from sales of assets other
than nventory 18] <384,762.00p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b}, (d), and (e) 0.00 121,450.20 0.00
13 Total. Add line 12, columns (b), (d), and (e) 13 121,450.20
(See worksheet in ine 13 instructions to verify calcutations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundatton’s exempt purposes (other than by providing funds for such purposes)
N/A

3Rt Form 990-PF (2009)



Gene Conley Foundation

Form 990-PF (2009) Account Number 80171000 75-2224430  Page13
I Part XVl i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b{(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the abova I1s "Yes,” complete the following schedule Column (b) should always show the fair market vatue of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shaning arrangement, show In

column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnp

1 of fers, trar

tions, and shanng arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed
in sectton 501(c) of the Code (other than section 501(c)(3)) or in section 527?
h 1f"Yes,” complete the following schedule

D Yes EZ] No

(a) Name of organization {b) Type of organization

{c) Descniption of relationship

N/A

and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,

J.SCoTT TUCKER

VICE pacgy

AL

e Tore S |02 fr0 -

Signaturd of officer or trustee Date

iV

Sign Here

Paid
Preparer's
Use Only

Preparer's Date Che-ck if Preparer's identifying number
signature } Wa.(_ c_,_‘“__,é,_ 5 /15 [to g?rlf-aloyed » [_1] P00123468
rmsmmeyows  FrE€emon, Shapard &f/Story en» 75-0706311
 settemployed), 807 8th Street, 2nd Floor

agess.andZPcoe ¥ Wichita Falls, TX 76301-3381 Phone no (940)322-4436

923622
02-02-10

Form 990-PF (2009)
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Gene Conley Foundation Account Number 80 75-2224430

Form 990-PF Interest on Savings and Temporary Cash Investments tatement 1

Source Amount
Schedule 1 1,472.65
Total to Form 990-PF, Part I, line 3, Column A 1,472.65

Statement(s) 1



Gene Conley Foundation Account Number 80

75-2224430

Form ‘990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Schedule 2 102,176.34 1,977.35 100,198.99
Total to Fm 990-PF, Part I, 1ln 4 102,176.34 1,977.35 100,198.99

Statement(s) 2



Gene Conley Foundation Account Number 80

75-2224430

Form ‘990-PF Rental Income

Statement 3

Kind and Location of Property

Farm Rental - Hardeman County, TX

Total to Form 990-PF, Part I, line 5a

Activity Gross
Number Rental Income
1 24,592.00
24,592.00

Statement(s) 3



Gene Conley Foundation Account Number 80

75-2224430

Form 990-PF Rental Expenses Statement 4
Activity

Description Number Amount Total
Farm rental - Ad valorem taxes 3,156.94
Farm rental - Insurance 253.50
Farm rental - Other 110.00

- SubTotal - 1 3,520.44
Total rental expenses 3,520.44
Net rental Income to Form 990-PF, Part I, line 5b 21,071.56

Statement(s) 4



Gene Conley Foundation Account Number 80

75-2224430

Form 990-PF Other Income Statement 5
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Gross o0il & gas royalties -
Hardeman County, Tx 383,469.00 383,469.00
Total to Form 990-PF, Part I, line 11 383,469.00 383,469.00

Statement(s) 5



Gene Conley Foundation Account Number 80

75-2224430

Form 990-PF

Legal Fees

Statement 6

Description

Legal fees - Administrative

To Fm 990-PF,

Pg 1,

1n 1l6a

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

660.00 660.00 0.00
660.00 660.00 0.00

Statement(s) 6



Gene Conley Foundation Account Number 80

75-2224430

Form 990-PF

Accounting Fees

Statement 7

Description

Accounting fees - Tax

return preparation
Accounting fees -

Charitable distribution
planning

1n 16b

To Form 990-PF, Pg 1,

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

4,757.50 4,757.50 0.00
3,892.50 0.00 3,892.50
8,650.00 4,757.50 3,892.50

Statement(s) 7



Gene Conley Foundation

Account Number 80

75-2224430

Form 990-PF Taxes Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal excise 8,115.01 0.00 0.00
Royalties - Gross
production 17,736.52 17,736 .52 0.00
Royalties - Ad valorem 18,748.51 18,748.51 0.00
Foreign 1,426.49 1,426.49 0.00
Farm Rental - Ad valorem 3,156.94 3,156.94 0.00
To Form 990-PF, Pg 1, 1n 18 49,183.47 41,068.46 0.00

Statement(s) 8



Gene Conley Foundation

Account Number 80

75-2224430

Form 990-PF

Other Expenses

Statement 9

Description

Farm rental - Insurance
Farm rental - Other
Miscellaneous

To Form 990-PF, Pg 1, 1ln

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
253.50 253.50 0.00
110.00 110.00 0.00
882.60 882.60 0.00
23 1,246.10 1,246.10 0.00

Statement(s) 9



Gene Conley Foundation Account Number 80

75-2224430

Form 990-PF U.S. and State/City Government

Cbligations

Statement 10

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value
Schedule 6 X 139,353.04 144,795.90
Total U.S. Government Obligations 139,353.04 144,795.90
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 139,353.04 144,795.90

Statement(s) 10



I

Gene Conley Foundation Account Number 80

75-2224430

Form S9S0-PF Corporate Stock Statement 11
Fair Market
Description Book Value Value
Schedule 6 3,135,241.34 3,342,586.78
Total to Form 990-PF, Part II, line 10b 3,135,241.34 3,342,586.78

Statement(s) 11



.

Gene Conley Foundation Account Number 80

75-2224430

Form 990-PF

Corporate Bonds

Statement 12

Description

Schedule 6

Total to Form 990-PF, Part II,

line 10c

Fair Market

Book Value Value
329,098.75 341,681.75
329,098.75 341,681.75

Statement(s) 12



Gene Conley Foundation Account Number 80 75-2224430

Form 990-PF Depreciation of Assets Held for Investment tatement 13
Cost or Accumulated

Description Other Basis Depreciation Book Value

Land & Improvements 402,934.10 0.00 402,934.10

Stock Tank 175.00 175.00 0.00

Total to Fm 990-PF, Part II, 1ln 11 403,109.10 175.00 402,934.10

Statement(s) 13



Gene Conley Foundation Account Number 80

75-2224430

Form 990-PF

Other Investments

Statement 14

Description

Schedule 6

Total to Form 990-PF, Part II,

line 13

Valuation Fair Market
Method Book Value Value
FMV 34,023.00 1,576,306.22
34,023.00 1,576,306.22

Statement(s) 14



.

Gene Conley Foundation Account Number 80 75-2224430

Form 990-PF Grant Application Submission Information tatement 15
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

J. Scott Tucker, Vice President, Wells Fargo Bank, N.A.
2301 Kell Boulevard
Wichita Falls, TX 76308

Telephone Number

(940)766-8312

Form and Content of Applications

See copy of Grant Application which must be used(no substitutions),
attached as Exhibit 16A to this statement.

Any Submission Deadlines

Annually by May 1l; Awards granted mid-year.

Restrictions and Limitations on Awards

The purpose of each grant must preferably serve a substantial constituency
of North Texas. Each grant must be used to render services primarily for
medical care, general care, the arts, or science education of persons age
18 or younger, preferably for direct client services.

Statement(s) 15



Private Client Services

Exhibit 16A 2301 Kell Boulevard
. P.O Box 9129
The Gene Conley Foundation Wichita Falls, TX 76308
Wells Fargo Bank, N.A. 940 766-8301
. o . 940 766-8303 Fax
Private Client Services .
P. O. Box 9129 !

Wichita Falls, Texas 76308
(940) 766-8312 '

Grant Application

DEADLINE - MAY 1ST: Grant Applications must be received by the Foundation by
May 1°' or the preceding business day if May 1° is on a weekend. Questions must be
answered using this original form and in the spaces allocated. Continuation sheets and/or
attachments will not be accepted. Computer substitutions are not acceptable.

Please mail applications to the above address or deliver to the Gene Conley
Foundation at Wells Fargo Bank, 2301 Kell Boulevard, Wichita Falls, Texas. Faxes
will not be accepted. Please provide the original and 8 copies of the application and all
enclosures for a total of 9 sets. Please use only 3-hole-punched letter-size paper. Also,
please do not use staples, clips, binders, folders, envelopes, etc., as all applications and
enclosures will be put into a large three-ring binder.

The purpose of each grant must preferably serve a constituency in the North Texas
area. Additionally, each grant must be used to render services primarily for medical
care, general care or the education of persons ages 18 or younger. The Gene Conley
Foundation prefers to provide funding for direct client services. Funding for successive
years should not be assumed by grant applicants.

Funds for grants will be distributed each year by approximately July 31st.

Successful grant applicants will be required to certify to the Foundation, in writing, that the
grant was used for the purposes as stated in the Grant Application.

1. Legal nhame of organization

2. Street Address
City State Zip
Phone number Fax number
. e-mail address

3. Date organization established Tax ID #
4. Person to contact regarding grant application:

Name Title

Phone number Fax number

e-mail address

Page 1 of 4



10.

11.

Organization’s mission statement

Description of organization

Amount requested $

Requested funds will be used for

Budget information for project for which funds requested - please enclose.

Funds currently committed for project

Others requested to support project

Page 2 of 4



12.

13.

14.

15.

16.

17.

18.

Geographic area to be served with requested funds

Population to be served by project and number of people expected to benefit from
project

How will funding for project continue beyond the grant funding?

How will organization publicly recognize the Conley Foundation for the grant?

Outstanding debt $
Annual debt service $
Plans to reduce/eliminate debt

Endowment assets $
Amount available for annual distribution $
Restrictions on endowment distributions

Enclosures with the application must include:

Copy of 5601(c)(3) letter from Internal Revenue Service
Copy of most current IRS Form 990 (if required to file)
List of current members of Board of Directors and corporate officers
Copy of current year’s interim financial statements, including balance
sheet and income statement
o Copy of previous year's audited financial statements, including:
Statement of Financial Condition (Balance Sheet)
Statement of Resources and Expenditures (Income Statement)
¢ Budget information for project for which funds requested

Page 3 of 4



19.  Changes in Funding & Data:

Please advise the Gene Conley Foundation in writing, together with
documentation, of any changes in funding or data received, from any source,
toward the specific grant project. These changes must be received by
June 30" or the preceding business day if June 30" is on a weekend. Such
data changes may include, but are not limited to, audited financial
statements and the Form 990. Please submit the original and 8 copies of
any written notices and documentation, again using 3-hole punched letter-
size paper.

The enclosed information is correct to the best of my knowledge and belief in support of
this grant application which has been authorized by the Board of Directors of this
organization. | also affirm that no change has occurred in the exempt status, purpose,
character or method of operation of the organization subsequent to the issuance of its IRS
letter advising that the applicant is a tax-exempt charitable entity.

Executive Director Board Chairperson
Date Date
Signature Signature
Printed Name Printed Name

Page 4 of 4



Schedule 1

REVENUE AND EXPENSES

GENE CONLEY FOUNDATION - TIN 75-2224430

Year 2009

REVENUE
Iinterest on savings and cash investments:
Wells Fargo Cash Investment Money
Market Fund Service Class Fund 250

Dividends and interest from securities -

Sch. 2
Gross rents: Farm Rental - Hardeman County, Texas
Less: Ad valorem taxes
Insurance
Other

Net rental income

Net gain (loss) from sale of assets - Sch. 3

Other income:

Gross oil & gas royalties - Hardeman County, Texas - Sch. 4

Total revenue
EXPENSES

Compensation of officers and directors -
Sch. 10

Legal fees

Accounting fees

Taxes:
Excise
Royalties - gross production
Royalties - ad valorem
Foreign
Farm rental - ad valorem

Other:
Farm rental - insurance
Farm rental - other
Miscellaneous

Contributions - Sch. 5

Excess of revenues over expenses

Conley Foundation Gene - 4945\2009\Tax\conleyfoundation-tax09 XLS\Sch 1

$ 1,472.65
100,198.99
24,592 00
$ 3,156.94
253.50
110.00 $  3,520.44
$ 21,071.56
(384,762.00)
383,469.00
$  124,970.64
$ 78,500.20
660.00
8,650.00
$ 8,115.01
17,736.52
18,748.51
1,426.49
3,156.94 49,183.47
$ 253.50
110.00
882.60 1,246.10
246,987.00 385,226.77
$  (260,256.13)




Schedule 2

DIVIDENDS AND INTEREST FROM SECURITIES

GENE CONLEY FOUNDATION - TIN 75-2224430

Year 2009
Long Term
Ordinary Capital Gain
Totals Income Distributions
DIVIDENDS
Aflac $ 55300 % 55300 $
AT&T 37515 37515
Abbott Laboratories 308 00 308.00
Allstate 234 90 234 90
Amphenol 16 20 16 20
Apache 40 50 40 50
Baker Hughes 115 50 115 50
Bank of America Corp 8.20 8.20
Bank of New York Mellon 167.85 167 85
Baron Growth Fund 47 45 47 45
CB Richard Ellis Realty Trust 1,358 88 1,358 88
CVS/Caremark 183 61 183 61
Capital One Financial 99 88 99 88
Chevron 677 00 677 00
Coca Cola 164 00 164 00
Cohen & Steers Intl Realty 499 82 499 82
Columbia Marisco Intl Opp Fd Z 3,935 83 3,935 83
Comcast 250 20 250 20
ConocoPhillips 297 90 297 90
Consol Energy 45 00 45 00
Deere & Co 243 60 243 60
Diago PLC Spon Adr New 31080 310.80
Disney Walt Company Holding 11550 115 860
Dodge & Cox Intl Stock Fund 2,038 80 2,038 80
Dominion Res 87 50 87 50
Dow Chemical 162 00 162 00
Du Pont E | De Nemours 180 40 180 40
Ecolab 131 60 131 60
Exelon 189 00 189 00
Exxon Mobill 388 60 388 60
FPL Group 3213 321 31
General Electric Co 540 20 540 20
Goldman Sachs Group 141 17 141 17
Halliburton 146 70 146 70
Harsco 127 00 127 00
Hewlett Packard 88 80 88 80
Honeywell International, Inc 190 58 190 58
Hussman Strategic Growth Fund 536 44 536 44




-2 Seh 2 - Cont'd. - Gene Conley Foundation - Year 2009

Long Term

Ordinary Capital Gain

Totals Income Distributions
Intet Corp 257 60 257 60
Ishares Barclays Aggregate Bond Fund 3,637.30 3,537.30
Ishares Russell 1000 Growth 37.10 37.10
Ishares Tr 5,120 34 5,120.34
Ishares Tr Cohen & Steers Realty 2,525 20 2,525 20
Ishares MSCI Eafe Index 3,83563 3,83563
ishares MSCi Eafe Growth 284 52 284 52
Ishares Tr Smalicap 600 Index 667 71 667 71
JP Morgan Chase & Co 15.75 1575
Johnson & Johnson 618 65 618 65
L-3 Communications Hidgs 21000 210 00
Microsoft Corp 30160 301 60
Midcap SPDR 1,638 67 1,638 67
Moodys 120 00 120 00
Pepsico 266 51 266 51
Petroleo Brasileiro SA 95 27 95.27
Pfizer 573 60 573 60

Plum Creek Timber 1,929 90 1,929.90
Powershares Dynamic Oil Svc Port 392 3.92
Praxarr 108 00 108 00
Precision Castparts 870 870
Procter & Gamble 20160 201.60
Quest Diagnostics 3150 3150
Schlumberger Ltd 131 25 13125
Spdr DL Wilshire International Real 1,747 36 1,747 36
Sysco 37560 37560
STI Classic Seix High Yield | 11,759 29 11,759 29
Target Corp 239 90 23990
Templeton Global Bond Fund 12,187.11 12,187.11
Texas Instruments 119 90 119 90
3M 137.70 13770
Travelers Companies 388 80 388.80
US Bancorp 32025 32025
United Parcel Service 171.00 171 00
United Technologies 236 78 236.78
Valero Energy 122 25 122 25
Vanguard Intl Equity Index 1,945 70 1,945 70
Vanguard Small Cap Val Index 28 15 2815
Verizon Communications 289 80 289 80
Visa 72 99 7299
Xilinx 270 20 27020

Totals - Dividends $ 68,25197 $ 66,27462 $ 1,97735

Conley Foundation Gene - 49452009\Tax\conleyfoundation-tax09 XLS\Sch 2




-3 Seh 2 - Cont'd - Gene Conley Foundation - Year 2009

INTEREST

Corporate interest
Berkshire Hathaway
Boeing
Caterpillar Finl Svcs
Coca Cola
El Du Pont De Nemo
intl Lease Finance
International Lease
Wachovia Bank

Totals - Corporate interest

U S government interest.
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Mtg
Federal Home Loan Mtg
Federal National Mortgage Assn.

Totals - U S government interest

Other interest

Powershares DB Commodity Index Tracking

Totals - Interest

Totals - Dividends and interest

Conley Foundation Gene - 4945\2009\Tax\conleyfoundation-tax09 XLS\Sch 2

Long Term
Ordinary Capital Gain
Totals Income Distributions
$ 210841 $ 210841 §
2,900 00 2,900.00
4,375.31 4,375 31
2,675 00 2,675 00
2,173 61 2,173 61
1,593 75 1,593 75
2,875 00 2,875.00
2,317 78 2,31778
$ 2101886 $ 2101886 $
$ 163125 § 163125 §$
2,437.50 2,437 50
1,968 76 1,968.76
4,250 00 4,250 00
2,500 00 2,500 00
$ 12,78751 9 1278751 $
3 11800 $ 11800 $
$ 3392437 §$ 3392437 $
$102,176 34 $100,198.99 $ 197735




Schedule 3

NET GAIN OR LOSS FROM SALE OF ASSETS

GENE CONLEY FOUNDATION - TIN 75-2224430

Year 2009
Face/ Date Sales Cost or Gain/
Description Shares Acquired Sold Price Basis (Loss)
Short term:
Abbott Laboratories 50.00 07/08/09 09/01/09 § 225244 $ 230791 §$ (55.47)
Baker Hughes 275.00 10/10/08 07/08/09 9,344.75 9,853.80 (509.05)
Baron Asset Fd Growth & Income Fd 1.75 various 07/08/09 57.30 6168 (4.38)
Carnival 50.00 07/08/09 09/01/09 1,428.46 1,217.91 210.55
Coca Cola 200.00 08/07/08 07/08/09 9,652.11 10,843.80 (1,191.69)
Cohen & Steers Inti Rlty Fd 51.33 06/30/09 07/08/09 460.43 481.00 (20.57)
ConocoPhillips 25.00 07/08/09 09/01/09 1,106.97 978.20 128.77
Diageo PLC Spon Adr New 50.00 07/08/09 09/01/08 3,098.42 2,815.73 282.69
EMC Corp Mass 225.00 07/08/09 09/01/09 3,512.15 2,816.66 695.49
Exelon 180.00 10/10/08 07/08/09 8,668 89 8,172.63 496.26
Fiserv 50.00 07/08/09 09/01/09 2,390.43 2,208.41 182.02
Genentech 70.00 10/10/08 03/25/09 6,650.00 5,000.80 1,649.20
Google 15.00 07/22/08 07/08/09 6,039.14 7,101.75 (1,062.61)
Halliburton 100.00 07/08/09 09/01/09 2,366.94 1,861.73 505.21
Harsco 75.00 07/08/09 09/01/09 2,303.94 2,028.48 275.46
Hewlett Packard 50.00 11/24/08 09/01/09 2,197.44 1,761.13 436.31
Intel 100.00 07/08/09 09/01/09 1,973.94 1,596.82 377.12
Intercontinentalexhange 95.00 08/07/08 07/08/09 8,249.58 8,212.58 37.00
Iron Mtn inc PA 100.00 07/08/09 09/01/09 2,848.92 2,755.68 93.24
Ishares Tr Cohen & Steers Realty 985.00 07/08/09 09/01/09 43,083.68 32,779.57 10,304.11
Ishares Tr S & P Small Cap 600 425.00 07/08/09 09/01/09 20,845.71 17,819.75 3,025.96
J P Morgan Chase & Co 100.00 07/08/09 09/01/09 4,233.04 3,254.82 978.22
L-3 Communications Hidgs 50.00 07/08/09 09/01/09 3,744.40 3,206.00 538.40
Meridian Fund 70.49 12/16/08 07/09/09 1,880.97 1,738.19 142.78
Moodys Corp 100.00 07/08/09 (09/01/09 2,656.93 2,637.91 19.02
Nestle SA Spons Adr 75.00 07/08/09 09/01/09 3,064.42 2,823.00 241.42
Novartis Ag Spnsrd Adr 5000 07/08/09 09/01/09 2,293.44 1,990.82 302.62
Petroleo Brasileiro SA Petrobras 75.00 07/08/09 09/01/09 2,931.67 2,630.25 301.42
Quest Diagnostics 50.00 07/08/09 09/01/09 2,647.43 2,805.41 (157.98)
Schein Henry 335.00 08/07/08 07/08/09 14,894.31 19,794.11 (4,899.80)
Schlumberger Limited 50.00 10/10/08 09/01/09 2,750.42 2,823.00 (72.58)
United Health Group 100 00 07/08/09 09/01/09 2,741.07 2,418.82 322.25
Valero Energy Corp New 25.00 07/08/09 09/01/09 457.23 393.70 63.53
Vanguard Selected Value Fund 104.71 12/26/08 07/08/09 1,278.51 1,191.62 86.89
Vanguard Smi Cap Val Index 117.54 12/23/08 07/08/09 1,149.54 1,116.66 32.88
Vanguard Sml Cap Val Index 3.56 03/20/09 07/08/09 34.82 28.15 6.67

Vodafone Group Plc New 75.00 07/08/09 09/01/09 1,601.20 1,397.13 204.07
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-2 Sch. 3 - Cont'd - Gene Conley Foundation - Year 2009

Face/ Date Sales Cost or Gain/
Description Shares Acquired Sold Price Basis (Loss)

Cooper Industnes Ltd 50.00 07/08/09 09/01/09 1,631.95 1,451.32 180.63
PowerShares DB Commodity Index 884.00 884.00
PowerShares DB Commodity Index - Sec 1256 5,253.20 5,253.20

Total - Short Term $ 194,660.19 $ 174,376.93 §$ 20,283.26

Long term:

Aflac 75.00 10/11/06 09/01/09 §$ 290317 $ 3,42827 $ (525.10)
AT&T 305.00 various 07/08/09 7,152.64 12,539.20 (5,386.56)
Affiliated Managers Group 110.00 06/06/08 07/08/09 5,823.65 11,088.00 (5,264.35)
Alistate Corp 290.00 various 07/08/09 6,763.14 15,946.53 (9,183.39)
Amphenol Corp New 360.00 wvarious 07/08/09 11,125.01 11,163.04 (38.03)
Apache 135.00 various 07/08/09 8,866.81 10,598.60 (1,731.79)
Apple Computer 15.00 06/29/07 09/01/09 2,493.23 1,844.55 648.68
Autodesk Inc 330.00 05/01/08 07/08/09 5,663.24 12,882.51 (7,.219.27)
Baker Hughes 110.00 various 07/08/09 3,737.90 8,467.90 (4,730.00)
Bank Amer 410.00 various 07/08/09 4,723.07 20,543.79 (15,820.72)
Bank of New York Mellon 75.00 05/01/08 09/01/09 2,140.44 3,372.95 (1,232.51)
Baron Asset Fd Growth & Income 1,185.82 various 07/08/09 38,823.91 62,078.94 (23,255.03)
Cvs 50.00 06/15/06 09/01/09 1,846.45 1,418.86 427.59
Capital One Finl 235.00 various 07/08/09 4,726.57 18,207.40 (13,480.83)
Chevron 25.00 03/13/03 09/01/09 1,716.96 797.63 919.33
Citrix Sys 235.00 various 07/08/09 7.199.86 8,453.48 (1,253.62)
Cohen & Steers Intl Realty 4,219.33 various 07/08/09 37,847.40 64,416.09 (26,568.69)
Columbia Fds Ser Tr 2,083.08 08/10/07 09/01/09 20,435.00 32,162.72 (11,727.72)
Comcast Corp New 100.00 06/15/06 09/01/09 1,512.96 2,149.30 (636.34)
Consol Energy 225.00 11/27/07 07/08/09 6,577.39 12,624.30 (6,046.91)
Deere & Co 290.00 various 07/08/09 10,303.95 17,439.65 (7,135.70)
Disney Company 50.00 05/13/08 09/01/09 1,287.96 1,737.00 (449.04)
Dodge & Cox Fds Intl Stk Fd 955.91 06/20/06 09/01/09 27,750.01 35,445.07 (7,695.06)
Dominion Res Inc Va New 100.00 various 07/08/09 3,244.06 3,728.20 (484.14)
Dow Chemical 225.00 various 07/08/09 3,305.50 9,181.15 (5,875.65)
E | Du Pont De Nemours & Co 220.00 various 07/08/09 5,315.39 9,853.20 (4,537.81)
Ecolab 50.00 06/29/07 09/01/09 2,109.44 2,150.81 (41.37)
Exxon Mobil 25.00 07/09/99 09/01/09 1,716.20 973.66 742.54
FPL Group 50.00 various 09/01/09 2,796.92 2,082.00 714.92
Fedeal Home Loan Bank 50,000.00 07/13/99 06/17/09 50,000.00 50,450.71 (450.71)
Federal Home Loan Mtg 100,000.00 02/20/08 07/15/09 100,000.00 102,190.30 (2,190.30)
First Solar 55.00 05/13/08 07/08/09 8,122.19 16,117.75 (7,995.56)
General Electric 270.00 vanous 07/08/09 2,873.21 7,235.60 (4,362.39)
General Electric 15.00 various 09/01/09 1,997.94 5,063.25 (3,065.31)
Genzyme Corp General Division Com Stk 125.00 05/01/08 07/08/09 6,799.02 8,912.14 (2,113.12)
Gilead Sciences 225.00 vanous 07/08/09 10,118.59 8,763.77 1,354.82
Goldman Sachs Group 40.00 06/29/07 07/08/09 5,457.45 8,655.60 (3,198.15)
Goldman Sachs Group 15.00 06/29/07 09/01/09 2,429.78 3,245.85 (816.07)
Honeywell Intl 315.00 various 07/08/09 9,264.48 12,165.95 (2,901.47)
Hussman Invt Tr 4,128.70 08/10/07 07/08/09 54,375.00 66,017.94 (11,642.94)
International Lease Fin 50,000.00 06/15/06 03/15/09 50,000.00 50,882.50 (882.50)
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-3 Sch. 3 - Cont'd - Gene Conley Foundation - Year 2009

Face/ Date Sales Cost or Gain/
Description Shares Acquired Sold Price Basis (Loss)

Ishares MSCI Eafe Index 470.00 02/11/04 09/01/09 24,190.27 22,372.00 1,818.27
Ishares Tr Cohen & Steers Realty 510.00 various 09/01/09 22,307.28 40,351.96 (18,044.68)
Ishares Tr 110.00 10/08/07 07/08/09 4,316.48 6,890.64 (2,574.16)
Ishares Tr 340.00 01/23/08 07/08/09 14,991.23 22,365.20 (7,373.97)
Johnson & Johnson 50.00 10/09/03 09/01/09 2,992.92 2,469.00 523.92
MLN Lehman Brothers Holding 75,000.00 02/04/08 07/27/09 3,750.00 75,000.00 (71,250.00)
Meridian Fund 1,469.40 various 07/09/09 39,209.72 55,829.83 (16,620.11)
Microsoft Corp Com 150.00 07/27/06 07/08/09 3,349.67 3,633.00 (283.33)
Microsoft Corp Com 100.00 various 09/01/09 2,400.20 2,788.10 (387.90)
Midcap Spdr Tr Unit Ser 1 325.00 various 09/01/09 38,019.21 43,997.24 (5,978.03)
Pepsico 205.00 various 07/08/09 11,209.48 9,250.27 1,959.21
Pfizer 100 00 07/27/06 09/01/09 1,632.95 2,558.00 (925.05)
Plum Creek Timber 105.00 07/25/06 09/01/09 3,054.37 3,604.65 (550.28)
Powershares DB Comm Index 405.00 various 09/01/09 8,840.92 9,641.00 (800.08)
Powershares Exchange Traded Fd 175.00 06/29/07 07/08/09 2,165.64 4,575.62 (2,409.98)
Praxair 135.00 05/01/08 07/08/09 9,264.96 12,202.47 (2,937.51)
Precision Castparts 145.00 various 07/08/09 10,014.15 15,667.12 (5,652.97)
Procer & Gamble 240.00 vanous 07/08/09 12,540.10 13,764.13 (1,224.03)
STi Classic Seix High Yield 676 74 08/27/08 09/01/09 5,935.00 6,517.00 (582.00)
Sysco 7000 06/15/06 09/01/09 1,773.75 2,104.90 (331.15)
Target 50.00 02/07/05 09/01/09 2,338.93 2,579.00 (240.07)
Templeton Global Bond Fund 4,905.09 vanous 07/08/09 57,880.00 53,014.35 4,865.65
Templeton Global Bond Fund 655.78 08/09/05 09/01/09 7.934.99 6,925.08 1,009.91
Texas Instruments 545.00 various 07/08/09 11,053.13 15,793.05 (4,739.92)
Thermo Electron 195.00 wvarious 07/08/09 7,408.90 11,011.80 (3,602.90)
3MCo 135.00 various 07/08/09 7,862.68 10,080.75 (2,218.07)
Tractor Supply 30.00 06/15/06 09/01/09 1,377.86 1,534.50 (156.64)
Travelers Cos Inc 40.00 06/15/06 07/08/09 1,541.96 1,742.40 (200.44)
Travelers Cos Inc 75.00 06/15/06 09/01/09 3,717.65 3,266.99 450.66
US Bancorp Del 610.00 various 07/08/09 9,937.74 19,177.40 (9,239.66)
United Parcel Svc Inc CI B 190.00 various 07/08/09 9,002.30 13,233.90 (4,231.60)
United Technologies 25.00 05/01/08 09/01/09 1,475.46 1,861.78 (386.32)
Vanguard Selected Value Fund 2,857.61 various 07/08/09 34,891.47 60,552.62 (25,661.15)
Vanguard Intl Equity Index Fd 465.00 08/12/08 09/01/09 16,066.54 19,700.65 (3,634.11)
Vanguard Sml Cap Index 3,904 42 various 07/08/09 38,185.31 64,788.57 (26,603.26)
Verizon Communications 210.00 various (07/08/09 6,005.84 8,572.89 (2,567.05)
Visa Inc CI A 25.00 08/07/08 09/01/09 1,763.70 1,760.75 295
Wachovia Bk Natl Assn Medium 50,000.00 01/29/08 07/08/09 48,080.00 50,765.50 (2,685.50)
Xilinx 965.00 vanous 07/08/09 18,461.71 22,766.95 (4,305.24)
PowerShares DB Commodity Index 2,682.00 (2,682.00)
PowerShares DB Commodity Index - Sec 1256 7,879.80 7.879.80
Class action settlement proceeds - Varnious 676.45 676.45
Capital gain distributions - Sch. 2 1,977.35

Totals - Long term $1.056,846.61 $1,463,869.22 $(405,045.26)

Totals - Combined
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$1,251,506.80

$1,638,246.15

$(384,762 00)
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Schedule 5

CONTRIBUTIONS

GENE CONLEY FOUNDATION - TIN 75-2224430

Year 2009

Name and Address

Northwest Texas Council Boy Scouts of America
3604 Maplewood
Wichita Falls, TX 76308

Texas Scottish Rite Hospital for Children - Dallas
2222 Welborn Street
Dallas, TX 75219

American Red Cross of North Central Texas
1809 Fifth Street
Wichita Falls, TX 76301

Boys & Girls Clubs of Vernon, Inc.
P O Box 1785
Vernon, TX 76385-1785

Camp Fire USA - North Texas Council
2414 9th Street
Wichita Falls, TX 76301

Child Advocates
808 Austin St
Wichita Falls, TX 76301

Child Care, Inc
1000 Lamar Street
Wichita Falls, TX 76301

Community Healthcare Center
200 Martin Luther King Jr Blvd
Wichita Falls, TX 76301

4 Kidz Sake of Wichita Falls
919 Indiana Avenue
Wichita Falls, TX 76301

Habitat for Humanity of Wichita Falls
1206 Lamar
Wichita Falls, TX 76301

Inherntance Adoptions
624 Indiana, Suite 308
Wichita Falls, TX 76301

Purpose

Recruiting and marketing campaign
Drrect operations

Orthopedic braces

Disaster relief and Iife vests

Summer Program

Special Services Program for
"At Risk" Youth

Salary expense -
Program Director

Children's furniture at MLK Center

Purchase of speciahzed
endo-vaginal ulrasound probe

Encore Theatre for Kidz

Habitat House built with

WFISD Carngan Students

Healthy Beginnings Program

Amount

25,000 00
15,000 00

5,000 00

15,000 00

30,000 00

20,000 00

8,000 00

2,500 00

8,900 00

3,000 00

5,000.00

5,000 00



-2 Sch 6 - Cont'd - Gene Conley Foundation - Year 2009

Name and Address

Loving Christian Maternity Home
P.O. Box 3694
Wichita Falls, TX 76301

Nonprofit Management Center of Wichita Falls
2301 Kell Blvd Suite 218
Wichita Falls, TX 76308

Southside Girls Club, Inc
1205 Montgomery Street
Wichita Falls, TX 76302

Three Rivers Foundation for Arts and Sciences
P.O Box 79
Crowell, TX 79227

Vernon Regional Junior College
4400 College Drive
Vernon, TX 76384

Wichita County Teen Court (Boys Club of Wichita Falls)
600 Scott Street, Suite 201
Wichita Falls, TX 76301

Wichita Falls Area Food Bank
1230 Midwestern Parkway
Wichita Falls, TX 76302

Wichita Falls Ballet Theatre
3412 Buchanan
Wichita Falls, TX 76308

Wichita Falls Symphony Orchestra
1300 Lamar
Wichita Falls, TX 76301

Wichita Falls Youth Symphony Orchestra
1300 Lamar
Wichita Falls, TX 76301

Total

Note
Foundation Status of recipients:
Alt are 501(c)(3) public charities

Contey Foundation Gene - 4945\2009\Tax\conleyfoundation-tax09 XLS\Sch 5

Purpose

Funding for Houses and Services
for Pregnant Women and Newborn
Babies in Crisis Situations

Community Services Project
for Teenagers

Sewing program, school age fitness
program, scholarship assistance

Science Teacher's/Amateur Astronomer
Workshops and Four Educational
Programs

New Beginnings Programs to provide

Child Care fo Economically Disadvan-
taged Parents Attending School

Support of the Jr. Bar program

PowerPack 4 Kids Backpack Program

"Afternoon with the Arts"” for children
of WFISD

"Stories In Music" presented to
WFISD elementary schools

"Young Audience Program" presented
to Boys and Girls Clubs

Purchase of Oboe

2,000 00

$

Amount

5,000 00

7,500.00

8,300 00

44,787 00

15,000 00

5,000 00

12,000 00

2,000 00

1,500 00

1,500 00

246,987 00



Schedule 6
BALANCE SHEETS

GENE CONLEY FOUNDATION - TIN 75-2224430

Year 2009
Current
Cost Value
ASSETS
Cash - non-interest bearing $ 5,276.52 $ 5,276.52
Savings and temporary cash investments:
Wells Fargo Cash Investment Money Market
Fund Service Class Fund Number 250 404,044.60 404,044.60
Accounts receivable 3,910.82 3.910.82
Prepaid excise tax 1,484.99 1,484.99
Investments - Secunties:
U. S. & state govemment obligations - Sch. 7 $ 139,353 04 144,795.90
Corporate stocks and mutual funds - Sch. 8 3,135,241.34 3,342,586.78
Corporate bonds - Sch. 9 329,098 75 3,603,693.13 341,681.75
Investments - Land, buildings and equipment:
Land & improvements $ 402,934.10
Stock tank 175.00
Less: Accumulated depreciation (175.00) 402,934.10 1,325,720.00
Investments - Other:
Nonproducing mineral leaseholds $ 34,023.00 12.00
Producing mineral leaseholds 121,120 92 1,576,306.22
Less: Accumulated depletion (121,120.92) 34,023.00
Other assets:
1/2 interest - 2 Cemetery lots 1.00 1.00
Accrued income
Total assets $ 4,455368.16 $ 7,145,820.58

LIABILITIES AND EQUITY

Liabilities:
Accounts Payable - Excise tax $
Equity:
Pnncipal fund $1,091,276.98
Retained eamings 3,364,091.18 4,455,368.16
Total habilities and equity $ 4,455,368.16
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Schedule 7

INVESTMENT IN BONDS

GENE CONLEY FOUNDATION - TIN 75-2224430

Year 2009
Maturity Par Current
Rate Date Value Cost Value
U. S and State Government Obligations:
Federal Home Loan Bank 4875% 11-18-11 50,000.00 $ 51,796.10 $ 53,406.50
Federal Home Loan Mtg. Corp. 5.625% 03-15-11 35,000.00 35,660.84 37,045.40
Federal National Mtg. Assn 5.000% 03-15-16 50,000.00 51,896.10 54,344.00
Totals - U. S. and State Government Obligations 135,000.00 $ 139,353.04 3 144,79590
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Schedule 8

INVESTMENT IN MUTUAL FUNDS AND CORPORATE STOCK

GENE CONLEY FOUNDATION - TIN 75-2224430

Corporate stock:
Carnival
Comcast
Target
Tractor Supply
Walt Disney
CVS/Caremark
Diageo PLC
Nestle SA Registered Shares
Sysco
Chevron
Conocophillips
Exxon Mobil
Halliburton
Petroleo Brasileiro SA
Schiumberger Ltd
Valero Energy
Aflac
Bank New York Mellon
Goldman Sachs Group
JPMorgan Chase & Co
Moody's
Travelers Companies
Abbott Labs
Johnson & Johnson
Novartis AG
Pfizer
Quest Diagnostics
Unitedhealth Group
Cooper Industries PLC
General Electric

Conley Foundation Gene - 4945\2009\Tax\conleyfoundation-tax09 XLS\Sch 8

Current
Shares Cost Value

390 % 9,499.70 $ 12,359.10
1,395 25,639.86 23,519.70
450 20,583.29 21,766.50
270 13,303.90 14,301.90
710 19,281.03 22,897.50
725 22,211.35 23,352.25
215 12,107.64 14,923.15
445 17,126.20 21,999.25
485 12,867.15 13,550.90
275 17,065.51 21,172.25
295 11,542.82 15,065.65
250 12,419.82 17,047.50
765 14,242.23 23,018.85
425 14,904 75 20,264.00
140 7,579.95 9,112.60
395 6,220.54 6,616.25
520 21,906 79 24,050.00
345 13,395.84 9,649.65
60 11,351.25 10,130.40
315 10,252.68 13,126.05
550 14,508.51 14,740.00
260 12,041.53 12,963.60
360 16,616.95 19,436.40
330 18,291.15 21,255.30
235 9,356.85 12,791.05
820 17,583.00 14,915.80
315 17,674.08 19,019.70
495 11,973.16 15,087.60
425 12,336.22 18,122.00
290 10,449.80 4,387.70



-2 Sch. 8 - Cont'd. - Gene Conley Foundation - Year 2009

Current
Shares Cost Value
Harsco 280 7,572.99 9,024.40
Iron Mountain 620 17,085.22 14,111.20
L-3 Communications 275 17,633.00 23,911.25
United Technologies 145 10,297.89 10,064.45
Apple 165 20,282.11 34,770.78
EMC Corp Mass 795 9,952.21 13,888.65
Fiserv 300 13,250.46 14,544.00
Google 30 14,203.50 18,599.40
Hewlett Packard 450 16,392.09 23,179.50
Intel 870 13,892.33 17,748.00
Microsoft 430 12,777.35 13,106.40
Visa 210 13,232.65 18,366.60
Ecolab 265 10,934.71 11,813.70
Vodafone Group Plc 595 11,083.90 13,738.55
FPL Group 240 12,958.13 12,676.80
Totals - Corporate Stocks 635,882.09 740,186.28
Mutual Funds:
Columbia Marisco International 12,459 173,735.50 133,061.56
Dodge & Cox International Stock Fund 4,207 144,780.01 133,995.50
Ishares Barclays Aggregate Bond Fund 1,915 196,851.59 197,608.85
Ishares Iboxx $ Investment Grade 1,945 196,718.68 202,571.75
Ishares MSCI Eafe 2,355 123,052.60 130,184.40
Ishares Tr SmallCap 600 Index Fund 2,250 94,339.88 123,120.00
Midcap SPDR 1,567 156,578.92 206,436.58
Vanguard Emerging Markets 3,195 120,303.82 130,995.00
Hussman Strategic Growth Fund 31,931 485,784.39 408,079.69
ishares Comex Gold Trust 770 63,994.01 82,674.90
Powershares DB Commodity Index 5,205 121,588.12 128,147.10
Plum Creek Timber 1,315 42,041.52 49,654.40
CB Richard Ellis Realty Trust 9,783 83,415.21 97,826.09
Ridgeworth Seix High Yield Bond Fund 18,114 167,598.00 168,094.55
Ishares Tr Cohen & Steers Realty Majors Index Fund 2,135 71,050.14 112,130.20
Spdr DJ Wilshire International Real Estate 1,770 50,355.81 61,755.30
Templeton Global Bond Fund 18,602 207,171.05 236,064.63

Totals - Mutual Funds $ 2,499,350.25 $ 2,602,400.50

Totals - Combined $ 3,135241.34 $ 3,342,586.78
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Coporate Bonds:

Berkshire Hathaway Fin
Boeing Cap

Caterpillar Fin Serv
Coca-Cola

E | Du Pont De Nemours
International Lease Fin

Totals - Corporate Bonds

Schedule 9

INVESTMENT IN BONDS

GENE CONLEY FOUNDATION - TIN 75-2224430

Year 2009
Maturity Par Current
Rate Date Value Cost Value
4850% 01-15-15 $ 5000000 $ 50,24450 $ 53,532.00
5.800% 01-15-13 50,000.00 50,282.00 54,450.00
5.850% 09-01-17 75,000.00 77,396.25 80,036.25
5350% 11-15-17 50,000.00 50,865.00 53,861.00
5.000% 07-15-13 50,000.00 50,545.00 53,862 50
5.750% 06-15-11 50,000.00 49,766.00 45,940.00
$ 325,00000 $ 329,098.75 $ 341,681.75
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Schedule 10

LIST OF OFFICERS, DIRECTORS, TRUSTEES, FOUNDATION MANAGERS
AND THEIR COMPENSATION

Name and Address

Wells Fargo Bank, N.A.
2301 Kell Boulevard
Wichita Falls, Texas 76308

Mac Cannedy
2301 Kell Boulevard
Wichita Falls, Texas 76308

Bill Daniel
2301 Kell Boulevard
Wichita Falls, Texas 76308

Steve McSpadden
2301 Kell Boulevard
Wichita Falls, Texas 76308

David Ramsey
2301 Kell Boulevard
Wichita Falls, Texas 76308

Joseph N Shernil, Jr.
2301 Kell Boulevard
Wichita Falls, Texas 76308

Chns Travelstead
2301 Kell Boulevard
Wichita Falls, Texas 76308

Barry Plaxco

2301 Kell Boulevard
Wichita Falls, Texas 76308

Total

GENE CONLEY FOUNDATION - TIN 75-2224430

Year 2009

Conley Foundation Gene - 4345\2009\Tax\conleyfoundation-tax09 XLS\Sch 10

Title & Average
Hours Devoted
to Position Compensation
Trustee
5 Hrs/Wk $ 75,000.20
Advisory Board Member
10-20 Hrs/Yr 500.00
Advisory Board Member
10-20 Hrs/Yr 500.00
Advisory Board Member
10-20 Hrs/Yr 500.00
Advisory Board Member
10-20 Hrs/Yr 500.00
Advisory Board Member
10-20 Hrs/Yr 500.00
Advisory Board Member
10-20 Hrs/Yr 500.00
Advisory Board Member
10-20 Hrs/Yr ___500.00
$__78,500.20



