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SCANNED JUL 28 201

Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No. 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

, 20

G Check all that apply: | | Inial return

Amended return

I__I Inmmal return of a former public chanty
ﬂAddress change

U Final return

Name change

Use the IRS | Name of foundation A Employer identification number
label. [THE HULLINGER FAMILY FOUNDATION 74-3061122
Otherwlise, ['Niumber and street (or P.0. box number if marl s not detivered to streetaddress) | Room/suite | B Telephone number (see instructions)
oo, [35 OAKRIDGE DRIVE (435)882-3304

City or town, state, and ZIP code
TOOELE UT 84074

See Specific
Instructions.

H Check type of organization:

ﬂSecllon 4947(a)(1) nonexempt chantable trust

IX] Section 501(c)(3) exempt private foundation
Other taxable private foundation

| Fair market value of all assets at end of
year (from Part il, col. (c), hne 16)
»>$ 1,942,419

J Accounting method: P_q Cash

D Other (specify)

I__I Accrual

(Part |, column (d) must be on cash basis.)

Cu exempt application s pending, check here P

D 1. Foreign organizations, check here »
2. Foreign organizations meeting the 85%
test, check here and attach computation
E If pnivate foundation status was
terminated under section
507(b)(1)(A), check here

>
F If the foundation 1s in a 60-month
termination under section
507(b)(1)(B), check here . »[]

EPaﬂ 1| Analyslis of Revenue and Expenses

(The total of amounts in columns (b),
(c), & (d) may not necessarly equal the
amounts In column (a) (see instructions) )

(a) Revenue and
expenses per
books

{b) Net investment

income

(d) Disbursements
for chartable
purposes
(cash basis only)

(c) Adjusted net
income

Contnbutions, gifts, grants, etc., received

(attach sc@dule) ..... t
if the foundation 1s NO require
Check b to attach Sch B

Dividends and interest from secunties

5 a Gross rents

b Netrental
income or (loss)

1
2
3 Intereston savings and temp cash investments
4

d

204

204

204

28,551

28,551

28,551

6 @ Net gain/(loss) from sale of assets noton line 1

b Gross sales price for 119,686

RECE]

i1

allassets on line Ba
7 Capital gain netincome (from Part IV, line 2)
8 Net short-term capntal gain .

9 Income modifications

10 A Gross sales less 0
rins. & allowances

mcZm<mX

455
iy~

IR5-QSC

b Less Costof
goods sold . ..

¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . #2
12 Total. Add lines 1 through 11,

45

45

28,800

28,800

28,800

Compensation of officers,
13 directors, trustees, etc . .
14

Other employee salanes and wages

15 Pension plans, employee benefits. .
16 a Legal fees (attach schedule). #3

b Accounting fees (attach schedule) #4

¢ Other professional fees (attach schedule)
17 Interest ..... e
18 Taxes (attach schedule)(see |nstruc(lon# 5
19 Depreciation (attach sch.) and depletion
20 Occupancy ..
21 Travel, conferences, and meeungs ..
22 Pnnung and publications
23 Other expenses (attach schedule), # 6
24 Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid .

25
26

OWMOZMUOXM Z=[0> ® OZ—=>IMOVO

Total exp. & disbursements Add lines 24 and 25

3,865

3,865

3,865

400

400

400

429

429

429

3,211

3,211

3,211

495

495

495

8,400

8,400

8,400 0

106,400

106,400

114,800

8,400

8,400 106,400

27 Subtract line 26 from lhine 12:
a Excess of revenue over expenses

and disbursements .

¢ Adjusted net Income (it neg, enter -0-)

b Net Investment income (if neg, enter -o-)

-86,000

20,400

20,400

For Privacy Act and Paperwork Reduction Act
JVA 09 990PF1 TWF 33155

Notlce, see the instructions.

Copyright Forms (Software Only)} ~ 2009 TW
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Form 990-PF (2009)

THE HULLINGER FAMILY FOUND

74-3061122

Page 2

" [Paf]] Balance Sheets Aeeuon numrohoud ke jor | | —Begring o yeer End ofyear
end-of-year amounts only. (See inst) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash -- non-interest-bearing .... ......
2 Savings and temporary cash investments . 199,602 242,020 242,020
3 Accounts receivableP
Less: allowance for doubtful accts. »
4 Pledges receivable »
Less: allowance for doubtful accts »
Grantsrecewable .. ......... . . ......
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions) .
A 7 roetche?\r/:glttaefa?tnadcrl\o:g;edu!e) » 550,000 #7
g Less allowance for ), 550,000 550,000 25,000
E 8 Inventones for saleoruse . ..... .
T | 9 Prepad expenses and deferred charges ..
S |10a Investments -- U.S and state govt. obligations (attach sch)
b Investments -- corporate stock (attach schedule) . #8. 1,248,281 1,119,863 1,675,399
¢ Investments -- corporate bonds (attach schedule) .
11 Investments -~ land, buildings,
and equipment ba5|s s
Less accumulated deprecmtlon
(attach schedule) , ., .......... »
12 Investments -- mongage loans .......... .. . ... ...
13 Investments -- other (attach schedule) .......
14 Land, buildings, and equipment basis p»
Less accumulated depreciation
(attach schedule).
15 Other assets (describe » )
16 Total assets (to be completed by all filers -- see the
instructions. Also, see page 1, iteml) ........ 1,997,883 1,911,883 1,942,419
||- 17 Accounts payable and accrued expenses . . .
A |18 Grantspayable..... . ........
|B 19 Deferredrevenue. ... . ............
% 20 Loans from officers, directors, trustees, and other disquahfied persons
T {21 Mortgages and other notes payable (attach schedule). . . ..
IE 22 Other habilities (describe P )
S |23 Total llabllitles (add lines 17 through 22) ., . ) 0 0
Foundatlons that follow SFAS 117, check here.. > [X|
NF and complete lines 24 through 26 and lines 30 and 31.
gV 24 Unrestnicted .. . ...,
T g 25 Temporarlyrestnicted. .. ....... . . ...,
AB 26 Permanentiyrestncted .  ...... ..... ... . ... 1,997,883 1,911,883
g A Foundations that do not follow SFAS 117, ck. here » D
EL and complete lines 27 through 31.
;ﬁ 27 Capntal stock, trust principal, or currentfunds . . . .....
0 C|28 Paid-in or capital surplus, or land, bldg., and equipment fund
R g 29 Retained earnings, accumulated income, endowment, or other funds,
30 Total net assets or fund balances (see the instructions) . ., . 1,997,883 1,911,883
31 Total llabllitles and net assets/fund balances (see the inst) 1,997,883 1,911,883
{Part fil] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year -- Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) .... . . ....... 1 1,997,883
2 Enter amount fromPartl,line27a .. . ......... 2 -86,000
3 Other increases not included in line 2 (|tem|ze) » 3
4 Addlnes1,2,and3 ....... 4 1,911,883
5 Decreases not included in line 2 (nemlze)b 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) -- Pan Il, column (b), line 30 6 1,911,883
JVA 09 990PF2 TWF 33160 Copynght Forms (Software Only) - 2009 TW Form 990-PF (2009)



Form 990-PF (2009)THE HULLINGER FAMILY FOUND 74-3061122

Page 3

iPart 1V{ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired| (c) Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) P - Rurchase (mo., day, yr) (mo., day, yr.)
1a
b
c
d
e

el il B ey el

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Gains (Col (h) gain minus

col (k), but not less than ~0-) or

(i) FMV. as of 12/31/69 O o eratien s gifs(f)),f .‘i‘;"né" Hlosses (from col (h)) )
a
b
c
d
e

if gain, also enter in Part |, ine 7

2 Capital gain net income or (net capital loss) . {” goss), enter ~0- 1n Part |, Ine 7 :|> 2 0
3 Net short-term capintal gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c) (see the instructions) . Lo }

If (loss), enter-O-inPartl,lne8 . ..................... 3 0

tPart V! Qualification Under Section 4940(e) for Reduced Tax on Nef investment Income

(For optional use by domestic prnivate foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) apples, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perniod? ,..... ..... |:| Yes E No

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) () (d)
Calendar year (or 4ax yoss beg. in) Adjusted qualifying distributions noncharitable- use assets (col (b ided byesl (e)
2008 101,500 1,997,883 0.050804
2007 116,225 2,080,461 0.055865
2006 187,506 2,411,516 0.077754
2005 51,400 2,510,852 0.020471
2004 40,773 651,746 0.062560
2 Totaloflnet,column(d) .. . .............. . . 2 0.267454
3 Average distnbution ratio for the 5-year base period -- divide the total on Ilne 2 by 5, or by the number
of years the foundation has been in existence If less than 5 years e e e e 3 0.053491
4 Enter the net value of nonchartable-use assets for 2009 from Part X, Ine5 ...................... 4 2,246,548
S Multplylinedbyline3 ............... e e e e e e 5 120,170
6 Enter 1% of net investment income (1% of Part |, ine27b)... ... ...... .. .. C e 6 204
7 Addlnes5and6. . . ...  ......... e e e e 7 120,374
8 Enter qualifying distributions from Parn XIl, line 4 R R A 8 106,400

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the Part Vi

Instructions.

JVA 09 9%0PF3 TWF 33181 Copyright Forms (Software Only) -~ 2009 TW

Form 990-PF (2009)




Form 990-PF (2009) THE HULLINGER FAMILY FOUND 74-3061122

Page 4

fPart VI]

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -- see the instructions)

1a Exempt operating foundations described in section 4840(d)(2), check herep |_| and enter “N/A" on line 1
Date of ruling or determination letter: (attach copy of ruling letter if necessary -- see instructions)
b Domestic toundatlons that meet the section 4940(e) requirements in Part V, check 1

204

here » and enter 1% of Partl,ine27b . ... . . ... ... .00 . L.
¢ All other domesnc foundations enter 2% of line 27b Exempt foreign organlzatlons enter 4%
of Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-).

Addlinest1and2.............. ... . ..o 0l i

204

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter ~0- )

aitalw|n

Tax based on Investment Income. Subtract ine 4 from line 3. if zero or less, enter -0- .

204

QU e WwWwN

Credits/Payments:

2009 estimated tax payments and 2008 overpayment credited to 2009, .. . 6a
Exempt foreign organizations -- tax withheld at source ...... e . 6b
Tax paid with application for extension of time to file (Form 8868). ... . 6¢c 592
Backup withholding erroneously withheld . . .... ......... . 6d
7 Total credits and payments. Add hnes 6athroughéd ............ . ......... ... 7

ao U

592

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached .. 8

9 Tax due. If the total of ines 5 and 8 i1s more than line 7, enteramountowed .. ... ..... | 4 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter theamount overpald . ... .. » | 10

388

11 Enter amount of line 10 to be: Credited to 2010 estimated tax » Refunded> 11

388

[Part Vil-A| Statements Regarding Activities

1a During the tax year, did the foundation atiempt to influence any national, state, or local legislation or did 1t participate or

intervene n any political campaign?  .......

b Did it spend more than $100 dunng the year (either directly or |nd|rectly) for polmcal purposes (see the instructions for
defimtion)? ..  ..... Loooooooe oo
If the answer I1s “Yes" to 1a or 1b, attach a detalled description of the activities and cop|es of any matenals publlshed
or distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? e e .

d Enter the amount (if any) of tax on political expenditures (sectlon 4955) imposed during the year:
(1) On the foundation . » $ 0 (2) On foundation managers .. P $ 0

Yes | No

1a

1b

1c

e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers . . >3 0
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?. . .. ..
If “Yes,” attach a detailed descnption of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing nstrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? e .
b If “Yes," has it filed a tax return on Form 990-T forthisyear? ....... ..... .. ... ... ..
§ Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If “Yes," attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either'
o By language Iin the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? ..
7 Did the foundation have at least $5,000 In assets at any ime dunng the yr.? It “Yes " complete Pan il, col (c), & Pan XV
8a Enter the states to which the foundation reports or with which it 1s registered (see the (nstructions)
»UT

4a

4b

N/ A

b If the answer Is “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General Instruction G7? if “No,” attach explanation , .
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or
4942(j)(5) for calendar year 2009 or the 1axable year beginning in 2009 (see nstructions for Part XIV)? If “Yes,” complete
Part XiV e e e e e
10 Did any persons become substantlal contnbutors durlng tax year" If “Yes ! anach a schedu|e Ilstmg theirr names
and addresses . . ........ e e

8b

X

10

X

JVA 09 990PF4 TWF 33162 Copyright Forms (Software Only) - 2009 TW Form 990-PF (2009)




Form 990-PF (2009) THE HULLINGER FAMILY FOUND 74-3061122

Page 5

Part Vi-A| Statements Regarding Activities (continued)

1

12

13

14

15

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . e e
Did the foundation acquire a direct or indtrect interest in any applicable insurance contract before

August 17, 20087 . . e e e e e e e e e e e ey e e
Did the foundation comply with the pubhc mspectlon requnrements for its annual returns and exemptlon apphcatnon"
Website address » N/A

11

12

13

The books are In careof » See attachment #9 Telephone no »

Located at » 2IP+4 »

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -- Check here .
and enter the amount of tax-exempt interest received or accrued during the year . .. T l 15 l

> [

iPart VI-B| Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Flle Form 4720 if any Item Is checked In the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ........ D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified person? .. ........ ... 0 e e .. Yes No
(3) Furnmish goods, services, or facilities to (or accept them from) a dlsqualmed person?. . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . Yes No

for the benefit or use of a disqualified person)?............. .. D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If terminating within 80 days) ..  .......... N [] Yes E No
If any answer Is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)? . ......
Organizations relying on a current notice regarding disaster assistance check here . . ... » D
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning 1n 20097 .
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942())(3) or 4842())(5))
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d
and 6e, Part XIlI) for tax year(s) beginning before 20097 , .. . [] Yes E No
It “Yes," isttheyears.. . p 20 ) 20 20 , 20
Are there any years Ilsted in 2a for which the foundatlon s not applylng the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer “No” and attach statement -~ see the instructions )
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
» 20 s 20 s 20 , 20
Did the e foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any time duningtheyear? .. ....... . .. . ... .. it e e e e D Yes No
If “Yes," did it have excess business holdings in 2009 asa result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved
by the Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings In2008.) . ...... .
Did the foundation invest durning the year any amount in a manner that would |eopard|ze is chamable purposes" N
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from |eopardy before the first day of the tax year beginning tn 20097

Yes

No

ib

1c

2b

3b

X

4a

X

4b

X

JVA

09 990PF5 TWF 33183 Copynght Forms (Software Only) - 2009 TW

Form 990-PF (2009)



Form 990-PF (2009)THE HULLINGER FAMILY FOUND

74-3061122

Page 6

[Part VIi-B| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislat

on (section 4945(e))?. . ..

(2) Influence the outcome of any specific public election (see section 4855), or to carry

on, directly or indirectly, any voter registration drive? . . .
(3) Provide a grant to an individual for travel, study, or other similar

purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described

In section 509(a){1), (2), or (3), or section 4940(d)(2)? (see instructions). .

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children or animals? . .

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or In a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here, .
¢ f the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

because It maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53 4845-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, dunng the year, pay premlums dlrectly or |nd|rect|y, ona personal benefit contract?

If “Yes” to 6b, file Form 8870.

7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?

D Yes I No

Yes E No
Yes E No

. . D Yes No
D Yes No

. | sb X
» 0
N/A D Yes D No
D Yes No

6b X
D Yes No

7b X

b It yes, did the foundation receive any proceeds or have any net income atinbutable to the transaction?

i Part VIil] Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,

and Contractors

1 Llist all officers, directors, trustees, foundation managers and thelr compensation (see the instructions).

(b) Title, and av
hours per weel

(a) Name and address
devoted to position

(c) Compensation
(if not pald, enter -0-)

(d) Contributions to
employee benefit plans
and deferred comp

(e) Expense account,
other allowances

See attachment #10

2 Compensatlon of five highest-pald employees (other than those
If none, enter “NONE.”

included on line 1 -- see the instructions).

(b) Title, and avg
hours per week
devoted to position

(a) Name and address of each employee paid
more than $50,000

(c) Compensation

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

» | 0

JVA 09 990PF6 TWF 33184 Copyright Forms (Software Only) - 2009
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Form 990-PF (2009) THE HULLINGER FAMILY FOUND 74-3061122 Page 7
[ Part vili ] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Flve highest-pald independent contractors for protesslonal services (see the instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . ... L. Lo .. L. .

Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include retevant statistical information such as the number Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc
1See attachment #11
35,000
2See attachment #12
20,000
3See attachment #13
20,000
sSee attachment #14
5,000
EPan X~-B| Summary of Program-Related Investments (see the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount

1

All other program-related investments See the instructions
3

Total. Add lines 1 through 3 | . L. ! . Lo »
JVA 09 990PF7 TWF 33185 Copyright Forms (Software Only) - 2009 TW Form 990-PF (2009)




Form 990-PF (2009)THE HULLINGER FAMILY FOUND 74-3061122 Page 8

EPart X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes’
a Average monthly far market value of secunties, . . ... ... e L. e 1a 1,786,825
b Average of monthly cash balances . .. .... . ...... ..... ) . e e . ib 206,434
¢ Fair market value of all other assets (see the |nstruct|ons) ,,,,,,, ) R .o . 1c 287,500
d Total (addlines 1a, b,andc)... ......... . ............. e e e . id 2,280,759
e Reduction claimed for blockage or other factors reponed onlines 1a and
1c (attach detalled explanation) , ., e e Co | 1e |
2 Acquisition indebtedness applicable to line 1 assets, . . . . . N R . . 2
3 Subtracthne 2fromine1d. .. . ... .. Co 3 2,280,759
4 Cash deemed held for chantable activities. Enter 1 1/2 % of ine 3 (tor greater amount, see
the instructions) ... .. e e e e . . 4 34,211
5§ Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, Ilne 4, 5 2,246,548
Minimum Iinvestment return. Enter 5% oflnes5 . ... .. ....... 6 112,327

EPart Xi J Distributable Amount (see the mstructlons) (Secnon 4942(1)(3) and (j)(5) pnvate operanng
foundations and certain foreign organizations check here p and do not complete this part)

1 Minimum investment return from Pant X, line6 . ... ..... e e . . e 1 112,327
2a Tax on investment income for 2009 from Part Vi, line5 ., ... .. , . 2a 204

b income tax for 2009. (This does not include the tax from Part VI ) R 2b

C Addhnes2aand2b ....... ... ... . i iieee e e Coe 2c 204
3 Distnibutable amount before adjustments Sub1ract ne 2c fromtne1 . ..... ..... 3 112,123
4 Recoveries of amounts treated as qualfying distributions , . .. ...  ......  ...... .. 4

5 Addhlnes3and4 .... . ...... ... e e e 5 112,123
6 Deduction from distnbutable amount (see the ms(ructlons) e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl,

inet ., ... . 7 112,123

Qualifying Distributions (see the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes-

a Expenses, contributions, gifts, etc. -- total from Part |, column (d), ine 26 e .o 1a 106,400
b Program-related investments -- total from Part IX-B . . . . N 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chamable etc,
purpeses .... ..... ... oo R e . e 2
3  Amounts set aside for specific chantable projects that satlsfy the:
a Suitability test (prior IRS approval required) . e e e e e 3a
b Cash distnbution test (attach the required schedule) ,,,,,,,,,,, 3b
4 Qualltying distributions. Add lines 1a through 3b. Enter here and on Pan V, line 8, and Part XIII hne 4 4 106,400
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part i, ine 27b (see the instructions) . . . . .. e e e i . 5 204
6 Ad)usted qualitying distributions. Subtract line 5 from line 4 e e e 6 106,196

Note: The amount on line 6 wilt be used In Part V, column (b), in subsequent years when calculatmg whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
JVA 09 990PF8  TWF 33166 Copynight Forms (Software Only) - 2009 TW Form 990-PF (2009)




Form 990-PF (2009)THE HULLINGER FAMILY FOUND

74-3061122

Page 9

fPart Xili | Undistributed Income’(see the'instructions)

10

o

-~ 0 Q0o U w

[ I« W+ TR « O -]

Distnibutable amount for 2009 from Part XI,

Undistributed income, If any, as of the end of 2009
Enter amount for 2008 only . . . .

Total for prior years. 20%, 20 % , 20 25
Excess distnbutions carryover, if any, to 2009

From 2004

(a)

Corpus

(b)

Years prior to 2008

(c)
2008

(d)
2009

112,123

136,217

From 2005 .

From 2006 . ,

From 2007 .

From 2008 . . . ..

Quahfying distnbutions for 2009 from Part XIl,
ined p $ 106,400
Applied to 2008, but not more than line 2a

Applied to undistributed income of prior years

(Election required -- see the instructions) ,
Treated as distributions out of corpus
(Election required -- see the instructions)
Applied to 2009 distnibutable amount . | .,
Remaining amount distributed out of corpus,
Excess distributions carryover apphed to 2009

(If an amount appears in column (d), the same
amount must be shown n column (a))

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
Pnor years' undistributed income. Subtract
ine 4b from line 2b . .

Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed

Subtract line 6¢ from hne &b. Taxable
amount -- see the instructions
Undistnbuted income for 2008 Subtracl
line 4a from line 2a Taxable amount --
see the instructions

Undistnbuted income for 2009. Sub!rac!
lines 4d and 5 from line 1 This amount
must be distnbuted in 2010

Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3) (see
the instructions) . ... ..

Excess distnbutions carryover from 2004
not applied on line 5 or line 7 (see the
instructions) .

Excess dlstﬂbutlons carryover to 2010
Subtract ines 7 and 8 from fine 6a
Analysis of line 9:
Excess from 2005

101,500

34,717

112,123

Excess from 2006

Excess from 2007

Excess from 2008 . . .

Excess from 2009 . . .

JVA

09 990PF9 TWF 33167 Copyright Forms (Software Forms) - 2009 TW

Form 800-PF (2009)



Form 990-PF (2009) THE HULLINGER FAMILY FOUND 74-3061122 Page 10

tPart XIV] Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2009, enter the date of theruling ... ... » N / A

Check box to indicate whether the foundation i1s a private operating foundation described in section I | 4942())(3) or 4942())(5)
Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum °
investment return from Part X for each (a) 2009 (b) 2008 {€) 2007 (d) 2006

yearhsted. .. .. . .. C e

85% of ne 2a |

Qualifying distnibutions from Part XII,

line 4 for each year listed o
Amounts included in ine 2¢ not used
directly for active conduct exempt act.

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c for the alternative

test relied upon:

“Assets” alternative test -- enter:

(1) Value ot all assets, .. .........

(2) Value of assets qualifying under
section 4942()(3)(B)) .......

“Endowment” alternative test —- enter

2/3 of min investment return shown in
Part X, line 6 for each year listed. . . , .

“Support” alternative test -- enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section 512(a)
(5)), or royatties) . | e

(2) Support from general public and
5 or more exempt organizations
as provided n section 4942(j)(3)
®&m. .

(3) Largest amount of support from an

exempt organization, . . . ..
(4) Gross investment income,

[ Part XV{ Supplementary Infdrmation (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year — see the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership
of a partnership or other entity) of which the foundation has a 10% or greater interest.
None

Information Regarding Contribution, Grant, Gift, Loan, Scholarshlip, etc., Programs:

Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see the instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and materals they should include

Any submission deadlines.

Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

JvAa

09 990PF10  TWF33156  Copynght Farms (Software Only)~ 2008 TW Form 990-PF (2009)




Form 990-PF (2009) THE HULLINGER FAMILY FOUND 74-3061122 Page 11
i Part XV | Supplementary Information (contnued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipientis an individual, | Foundation
Recipient show any relationship o | status of Purpose of grant or Amount
any foundation manager recipient contribution

Name and address (home or business) or substantial contrnibutor P

a Paid dunng the year
See attachment #15

Total ... ... e e e e L Lo ... » 3a 106,400
b Approved for future payment

Total e e e L. . .. .. p» 3b

JVA 09 990PF11 TWF 33157 Copynght Forms (Software Only) - 2009 TW Form 990-PF (2009)




Form 990-PF (2009) THE HULLINGER FAMILY FOUND 74-3061122 Page 12
* {Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
@ ®) © @ Relatad or sxerpr
Business Amount Excl Amount (See the
1 Program service revenue. code code Instructions )
a
b
c
d
e
t

g Fees & contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash investments . , 1 4 204
4 Dividends and interest from securities, . . . . 14 28,551
5 Net rental income or (loss) from real estate:
a Debt-financed property . ..  .......
b Not debt-financed property .
6 Netrentalincome or (loss) from personal property, | . .
7 Other investment income ... ... o 14 45
8 Gain or (loss) from sales of assets other than inventory 14 -8,733
9 Net iIncome or (loss) from special events,
10 Gross profit or (loss) from sales of inventory
11 Other revenue a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . 0 20,067 0
13 Total. Add line 12, columns (b), (d), and (e) .. ... e e e e e e I | 20,067
(See worksheet in line 13 instructions to verify calculations )
i Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See the instructions )

JVA 09 990PF12 TWF 33158 Copynght Forms (Software Only) - 2009 TW Form 990-PF (2009)



Form 990-PF (2009) THE HULLINGER FAMILY FOUND 74-3061122 Page 13
Part XVIt | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descrnibed in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poliical organizations?

a Transters from the reporting foundation to a noncharitable exempt organization of:
(1) Cash.. .. . e e e . e e . 1a(1) X
(2) Otherassets . ........ ...... C e L ce o 1a@) X

b Other transactions:
(1) Sales of assels to a noncharitable exempt organizaton ... . .. . ........ S . ..o [1b(1) X
(2) Purchases of assets from a nonchantable exempt organization ... . .......... e e B -1 3] X
(3) Rental of facilities, equipment, or otherassets . . . .......... . e e .. 1b(3) X
(4) Reimbursement arrangements | . e e e e . e e e . 1b(4) X
(5) Loans or loan guarantees . e e e e . e . .. 1b(5) X
(6) Performance of services or membershlp or fundralsmg solicitations .. ..... ..... .. R e 1b(6) X

¢ Sharnng of faciliies, equipment, mailing lists, other assets, or paid employees . e e e 1¢c X

d If the answer 1o any of the above is “Yes,” complete the following schedule. Column (b) should always show 1he fair market value ot the
goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction
or shanng arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Lineno| (b) Amountinvolved |(c) Name of noncharitable exempt organization|(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ..... . A e . D Yes @ No
b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of perjury, | declare that ] haveexamined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, 115

true, corrget, and complete. Declaration o arer T (han taxpayer or fiduciary) Is based on all information of which preparer has any knowledge
s ﬁf | 7// 7/} /0 )\ PRESIDENT/TREASURER
(I; nature of officer or trustee Date Title
N Date Preparer's identifying

Paid g}f’_ ?rr:tployed’g number (see Signature in
H Pre- Preparer's the instructions)
E | B |Sgnawre 07-19-2010
E | Use [ Firm's name (or yours SaM WOODMF CPA emn > X7~ 0Y4Ys52dS

Only | if seli-~employed), 185 NORTH MAIN SUITE 301 Phone no

address, and ZIPcode ' Tooele, UT 84074 (435)882-7379

JVA 09 990PF13  TWF33158  Copyrght Forms (Software Only)- 2009 TW Form 990-PF (2009)
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SCHEDULE OF OTHER INCOME
"Attachment 2: page 1 - 990-PF Page 1, Part I, Line 11

Open to Public

Inspection For calendar year 2009, or tax period beginning , and ending .
Name of Organization Employer Identification Number
THE HULLINGER FAMILY FOUNDATION [74-3061122
Revenue Net Investment Adjusted
Description of Other Income
and Expenses Income Net Income

K-1 NORTON INVESTMENT COMPANY 45 45 45

Totals 45 45 45

JVA Copyright Forms (Software Only) - 2009 TW LO819F 03_EOPFGR133



Attachment 3: page 1 - 990-PF Page 1, Part I, Line 1l6a

SCHEDULE OF LEGAL FEES

Open to Public

Inspection For calendar year 2009, or tax period beginning

, and ending

Name of Organlization

Employer Identification Number

THE HULLINGER FAMILY FOUNDATION 74-3061122
Legal Description Amount Net Investment Adjusted Disbursements for
Income Net Income Chanty
LEGAL FEES - LOAN DEFAULT 3,865 3,865 3,865
Total 3,865 3,865 3,865

JVA Copynght Forms (Software Only) - 2009 TW

LO819F

09_EOPFGR24



SCHEDULE OF ACCOUNTING FEES

Attachment 4: page 1 - 990-PF Page 1, Part I, Line 16b

Open to Public

Inspection For calendar year 2009, or tax period beginning , and ending .
Name of Organlzation Employer Identification Number
THE HULLINGER FAMILY FOUNDATION 74-3061122
Accounting Category Amount Net Investment Adjusted Disbursements for
Income Net Income Chanty
INCOME TAX PREPARATION 400 400 400
Total 400 400 400
JVA Copynght Forms (Software Only) - 2009 TW LOB19F

09_EOPFGR25




SCHEDULE OF TAXES PAID

Attachment 5: page 1 - 990- PF Page 1, Part I, Line 18

Open to Public

Inspection For calendar year 2009, or tax perlod beginning , and ending .
Name of Organization Employer Identification Number
THE HULLINGER FAMILY FOUNDATION 74-3061122
Category Amount Net Investment Adjusted Disbursements for
Income Net Income Charnty
FEDERAL TAXES 429 429 429
Total 429 429 429
JVA Copyright Forms (Software Only) - 2008 TW LO821F

09_EOFFGR78



OTHER EXPENSES SCHEDULE

Attachment 6: page 1 990-PF Page 1, Part I, Line 23
Open to Public

Inspection For calendar year 2009, or tax perlod beginning , and ending .
Name of Organization Employer ldentification Number
THE HULLINGER FAMILY FQUNDATION 74-3061122
Description of Activity Revenue and Net Investment Adjusted Disbursements for
Expenses Income Net Income Chanty
FOUNDATION ASSOCIATION DUES 495 495 495
Total 495 495 495
Jva Copyright Forms (Software Only) - 2009 TW LO819F

09_EOPFGR138
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SCHEDULE OF INVESTMENTS - CORPORATE STOCKS

Attachment 8: page 1 - 990-PF Page 2, Part II, Line 10b

Open to Public

Inspection For calendar year 2009, or tax perlod beginning , and ending .
Name of Organization Employer Identification Number
THE HULLINGER FAMILY FOUNDATION 74-3061122

Description of Property Cost FMV at Book Value Fair Market Value
Year End
FIDELITY INVESTMENT
DIVERSIFIED INVESTMENT
ACCOUN X 1,119,863 1,675,399
Total 1,119,863 1,675,399

JVA Copyright Forms (Software Only) - 2009 TW

LO819F
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BOOKS ARE IN CARE OF

Attachment 9 - 990-PF Page 5, Part VII-A, Line 14

Open to Public

Inspection For calendar year 2009, or tax period beginning

, and ending

Name of Organlzation
THE HULLINGER FAMILY FOUNDATION

Employer Identification Number
74-3061122

Part VII-A - Line 14

Individual Name . e e
or
Business Name:

DENNIS A HULLINGER

Street Address . ...... ... .ioieeee i

U S Address:

Zpcode 84074 cty TOOELE

535 OAKRIDGE DRIVE

state UT

or
Foreign Address

City N

Postal code

Phone Number

Fax Number . ........ ..... . . PR

(435)882-3304

JVA Copyright Forms (Software Only) - 2009 TW LO818F

09_EOPFSCO3



CURRENT OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

Attachment 10:

page 1

990-PF Page 6,

Part VIII

Open to Public
Inspection

For calendar year 2009, or tax period beginning

, and ending

Name of Organization

THE HULLINGER FAMILY FOUNDATION

Employer Identification Number
74-3061122

(A) Name and Address

(B) Title and Average
Hrs per Week

(C) Compensation (It
not pald, enter 0)

(D) Cont to Employee
Ben Plans & Def Comp

(E) Expense Account
& Other Allowances

DENNIS A HULLINGER
535 OAKRIDGE DRIVE
TOOELE, UT 84074
SHANE HULLINGER
535 OAKRIDGE DRIVE
TOOELE, UT 84074
ROSEMARY HULLINGER
535 OAKRIDGE DRIVE
TOOELE, UT 84074
STEFANIE KAY JONES
535 OAKRIDGE DRIVE
TOOELE, UT 84074
SCOTT HULLINGER
535 OAKRIDGE DRIVE
TOOELE, UT 84074
DARIN HULLINGER
535 OAKRIDGE DRIVE
TOOELE, UT 84074
BROOKE HULLINGER
535 OAKRIDGE DRIVE
TOOELE, UT 84074

PRESIDENT

VICE-PRESIDEN

SECRETARY

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

JVA Copynght Forms (Software Only) - 2009 TW

LO821F
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SUMMARY OF DIRECT CHARITABLE ACTIVITIES

Attachment 11: page 1 - 990-PF Page 7, Part IX-A, Line 1

Open to Public

Inspection For calendar year 2009, or tax perlod beginning , and ending .
Name of Organization Employer Identification Number
THE HULLINGER FAMILY FOUNDATION 74-3061122

Chantable Activity

CHURCH OF JESUS CHRIST OF LATTER-DAY SAINTS WORLDWIDE HUMANITARIAN FUND.
MAKES DONATIONS TO WORLDWIDE DISASTERS

JVA Copyright Forms (Software Only) - 2008 TW LO819F 09_EOPFGR148




SUMMARY OF DIRECT CHARITABLE ACTIVITIES

Attachment 12: page 1 - 990-PF Page 7,

Part IX-A, Line

2

Open to Public
Inspection For calendar year 2009, or tax period beginning

, and ending

Name of Organization
THE HULLINGER FAMILY FOUNDATION

Employer Identiflcation Number
74-3061122

Chantable Activity

THE HOPE ALLIANCE THIRD WORLD DEVELOPMENT PROGRAMS SUPPORTS DEVELOPMENT IN

THIRD WORLD COUNTRIES

JVA Copynght Forms (Software Only) - 2009 TW LO819F

03_EOPFGR147



SUMMARY OF DIRECT CHARITABLE ACTIVITIES

Attachment 13: page 1 - 990-PF Page 7,

Part IX-A, Line

3

Open to Public
Inspection

For calendar year 2009, or tax period beginning

, and ending

Name of Organization
THE HULLINGER FAMILY FOUNDATION

Employer Identification Number
74-3061122

Chantable Activity

BRIGHAM YOUNG UNIVERSITY SCHOLARSHIP FUND FOR UNDERPRIVILEGED INDIVIDUALS

JVA Copynght Forms (Software Only) - 2009 TW LO819F

09_EOPFGR148



SUMMARY OF DIRECT CHARITABLE ACTIVITIES

Attachment 14: page 1 - 9390-PF Page 7,

Part IX-A, Line 4

Open to Public

Inspection For calendar year 2009, or tax perlod beginning , and ending .
Name of Organization Employer Identification Number
THE HULLINGER FAMILY FOUNDATION 74-3061122

Charitable Activity

THOMAS JEFFERSON FOUNDATION SCHOLARSHIP AND GRANT PROGRAMS

JVA Copynght Forms (Software Only) - 2009 TW LO819F

09_EOPFGR149




GRANTS. AND .CONTRIBUTIONS PAID DURING THE YEAR

Attachment 15: page 1 920

-PF Page 11,

Part XV Line 3a

Open to Pu

Inspect ion| For calendar year 2009, or tax period beginning

, and ending

Name of Organization

THE HULLINGER FAMILY FOUNDATION

Employer Identification Number
74-3061122

If recipient s an individual,

Foundation

Recipient Purpose of grant or
i il Conmbuton Amourt
Name and address (home or business) or substantial contributor recipient

BLACK HILLS CHAPTER HABITAT
PO BOX 530 PRESERVATION AND
EDGEFIELD SC 29824 BREEDING 2,000
TROUT UNLIMITED TROUT FARMING AND
1300 NORTH 17TH STREET RESEARCH
ARLINGTON VA 22209 3,000
LDS CHURCH WORLDWIDE
125 NORTH STATE STREET HUMANITARIAN FUND
SALT LAKE CITY UT 84103 35,000
ROTARY FOUNDATION NATIONAL
1560 SHERMAN AVENUE SCHOLARSHIP
EVANSTON IL 60201 PROGRAM 2,100
HOPE ALLIANCE THIRD WORLD
1775 WEST 1500 SOUTH DEVELOPMENT
SALT LAKE CITY UT 84104 PROGRAMS 20,000
THOMAS JEFFERSON SCHOLARSHIP AND
FOUNDATION GRANT PROGRAMS
2121 SAN DIEGO AVENUE
SAN DIEGO CA 92110 5,000
NASHUA CHILDRENS HOME SUPPORT OF
125 AMHERST STREET HOMELESS CHILDRENS
NASHUA NH 03064 SHELTER 3,500
BRIGHAM YQUNG UNIVERSITY GENERAL
UNIVERSITY AVENUE SCHOLARSHIP FUND
PROVO UT 84533 20,000
PRIMARY CHILDRENS MEDICAL MEDICAL RESEARCH
CENTER AND TREATMENT
PO BOX 58249
SALT LAKE CITY UT 84158 5,000
CHILDRENS JUSTICE CENTER MEDICAL TREATMENT
40 SOUTH 100 EAST PROGRAMS
TOOELE UT 84074 2,000
JORDAN EDUCATION GENERAL
FOUNDATION SCHOLARSHIP
PO BOX 45210 [PROGRAM
SALT LAKE CITY UT 84117 2,000
AVALON HILLS ED SPECIAL EDUCATION
PO BOX39684 PROGRAMS
SALT LAKE CITY UT 84104 6,800

JVA Copynight Forms (Software Only) - 2008 TW

LO819F
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Reed L Martineau
A Dennis Norton
Allan L Larson
John E Gates

Kim R Wilson
Michael R Carlston
David G Williams
Max D Wheeler
Davnid W Slaughter
Stanley]J Preston
Shawn E Draney
John R Lund
Rodney R. Parker
Richard A Van Wagoner
Andrew M Morse
Camille N Johnson
Elizabeth L Willey
E. Scott Awerkamp
Dennis V Dahle
Korey D Rasmussen
Terence L Rooney
JW L Dunyon
David L Pinkston
Julranne Blanch
Brian P Muller
Judith D Wolferts

* SNOW, CHRISTENSEN & MARTINEAU

Kerth A Call

Kara L Pettit
Heather S Whate
Robert R Hamison
Robert W. Thompson
Scott H Martin
Joseph P Barrett
Trystan B Smuth
Maralyn M English
Kenneth L Reich
Bradley R. Blackham
D Jason Hawkuns
Ruchard A Vazquez
David F Mull

Bryan M Scott

P Matthew Cox
Derek ] Williams
Taramy B Georgelas
R. Scott Young
Joanne M Jorgensen
Matthew W Starley
Len1] Clegg

Murry Warhank
John S, Treu
Chnstopher W Droubay
Nathan R Skeen

Hullinger Foundation

c/o Mr. and Mrs. Dennis Hullinger
535 Oakridge Drive

Tooele, UT 84074

RE:

Dear Dennis and Rosemary:

SALT LAKE CiTY » ST GEORGE

A Professional Corporation

10 Exchange Place, Eleventh Floor

Post Office Box 45000

Salt Lake City, Utah 84145-5000

Telephone (801) 521-9000
Facsimuile (801) 363-0400

www.scmlaw com

July 15, 2010

Thurman & Sutherland

Thurman, Sutherland & King
Thurman, Wedgwood & Irvine
Irvine, Skeen & Thurman

Skeen, Thurman, Worsley & Snow
Worsley, Snow & Chrnistensen

John H Snow 1917-1980

Of Counsel
Harold G Chnstensen
Joseph Novak

St George Office

555 South Bluff Street, Swite 301
St George, Utah 84770
Telephone (435) 673-8288
Facsimule (435) 673-1444

To Contact Wnter
(801) 322-9142
mrc@scmiaw.com

Hullinger Family Foundation loan to K&K Construction Development, Inc.

At your request on behalf of the Hullinger Family Foundation, this office has reviewed the
above-referenced loan. According to the information provided us, some of the pertinent facts are:

1.

$500,000.00, on or about July 15, 2005 (“Initial Loan™).

2.

property described as follows:

BEGINNING AT A POINT SOUTH

The Foundation loaned K&K Construction and Development, Inc., the sum of

The Initial Loan was secured by a Trust Deed (“Initial Deed of Trust”), on property
located in Washington County, Utah, represented to have a value of at least $1,000,000.00, with the

°33'14" WEST 445.82 FEET ALONG THE

SECTION LINE AND NORTH 89°26'45" WEST 562.13 FEET FROM THE CENTER
OF SECTION 22, TOWNSHIP 42 SOUTH, RANGE 15 WEST, SALT LAKE BASE
AND MERIDIAN; AND RUNNING THENCE NORTH 0°33'15" EAST 420.52 FEET
ALONG THE BOUNDARY LINE OF THAT PARTICULAR PARCEL RECORDED
IN BOOK 516, PAGE 585 AND ALSO THE BOUNDARY LINE OF THAT
PARTICULAR PARCEL RECORDED IN BOOK 625, PAGE 616, WASHINGTON
COUNTY RECORDS; THENCE NORTH 88°53'21" WEST 375.37 FEET ALONG
SAID BOUNDARY LINE SOUTH 0°33'15" WEST 424.16 FEET; THENCE SOUTH

89°26'43" EAST 375.35 FEET TO THE POINT OF BEGINNING.

1886
1888
1906
1923
1952
1967
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3. An ALTA Lender’s Policy of Title Insurance was obtained by the Foundation on the
property as security for the Initial Loan from First American Title Insurance Agency of Utah. This
title agency also received the loaned funds from you and disbursed them to the Borrower.

4. The terms of the Initial Loan include the right of the Borrower to extend the loan term
and add unpaid interest into the loan balance after the first year. The Borrower exercised the option by
letter dated June 15, 2006. The Borrower subsequently signed and delivered a note to the Foundation
in the amount of $550,000.00 (the “Note”). The Note is dated November 1, 2006.

S. In connection with the Note, a Trust Deed (“Second Trust Deed”), was recorded
on November 1, 2006 with property described as:

BEGINNING SOUTH 0%*33'14" WEST ALONG THE CENTER SECTION LINE
323.88, AND NORTH 89*2625" WEST 1167.43 FEET FROM THE CENTER 1/4 OF
SECTION 22, TOWNSHIP 42 SOUTH, RANGE 15 WEST, SALT LAKE BASE AND
MERIDIAN, AND RUNNING THENCE SOUTH 01006'57" WEST 62.00 FEET;
THENCE NORTH 89026'25" WEST 100.76 FEET THENCE NORTH 0*33'35" EAST
62.00 FEET; THENCE SOUTH 89*26'25" EAST 101.36 FEET TO THE POINT OF
BEGINNING, TOGETHER WITH RIGHT OF WAY OVER AND ACROSS THE
EXTENSION OF PROPOSED 450 NORTH STREET AND EXTENSION OF A 2500
FOOT WIDE ROADWAY TO ADEQUATELY ACCESS SAID LAND.

Parcel Number
SG-5-2-22-310
SG-5-2-22-315

Apparently, the Initial Trust Deed was reconveyed at some point as it does not appear of record in a
title commitment dated April 6, 2009.

6. Subsequently, a Partial Reconveyance of the Second Trust Deed was made dated April
17, 2008, and signed by Kirk Ehlers for the Trustee, ostensibly for the purpose of “the South Portion of
450 N. Street”, described as follows.

Beginning at a point S0°33'14" W 445.87 feet along the section line and N§9°26'25" W
559.44 feet from the center of Section 22, Township 42 South, Range 15 West, Salt Lake
Base and Meridian and running thence N89°26'25" W 298.66 feet; thence S0°33'35" W
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33.00 feet; thence S89°26'25" E 298.66 feet; thence N0°33'15" E 33.00 feet to the point
of beginning.

7. A few days later on April 21, 2008, the Borrower recorded a Boundary Description of
the Flats at South Pointe Phase 1.

8. On April 6, 2009, a title report was prepared by Mountain View Title on the property
description securing the Second Deed of Trust (item 5 above). This title report does not show that the
Foundation had a security interest in any of the property described in the Second Deed of Trust. A
Trust Deed dated October 30, 2006 and recorded as Entry No. 20060050840 is shown of record in
favor of Sun First Bank. The Sun First Bank Deed of Trust is ahead of the Second Deed of Trust
recorded the same day as 20060050867. Recording the Sun First Document ahead of the Second Deed
of Trust was in breach of the understanding that the Foundation would continue to have a first lien
position. You have informed me that you have now secured the Agreement of Sun First Bank to
subordinate the prior recorded lien placing the Trust Deed of the Foundation in First Position on the
property. From the information you have obtained, the estimated value of this property is $25,000,
leaving the Foundation nearly unsecured for the amounts it is owed.

9. Representatives of the Foundation, as well as an independent investigator and
employees of this firm have searched public records and performed other research concerning the
assets of the Borrower, and of Borrower’s principal, Linda Kirkpatrick. The results of the research
have been previously discussed and reviewed, but the results of the research were disappointing in that
relatively few assets were located and the assets identified were generally subject to significant
encumbrances.

10. Analysis and investigation has also been conducted regarding potential personal
responsibility of individuals, particularly Ms. Kirkpatrick for the amounts owed the Foundation. There
1s a great deal to criticize about Ms. Kirkpatrick’s actions and conceivably a claim could be made
against her. Establishing liability with competent evidence however would be challenging given the
limited documenting information available. This difficulty coupled with Ms. Kirkpatrick’s
questionable financial situation, including an apparent lack of resources makes the feasibility of
pursuing a claim questionable.

11. In making decisions, representatives of the Foundation are required to exercise prudent
Judgment under recognized standards. In considering whether to pursue any claims, the likelihood of
obtaining recovery of amounts in excess of the expenses that would be incurred has to be considered.
It is, of course, a decision that you and other representatives of the Foundation must ultimately make,
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but based upon the referenced extensive research and review of the facts and related circumstances that
a decision to not proceed further would seem to be in accordance with established standards.

Please review the factual information in this letter carefully. If your review reveals any

material factual inaccuracies, please advise. If there are any questions or if you wish to discuss further,
please let me know.

I am also returning to you with this letter the records of the Foundation provided to us for
review. Thank you for the opportunity to assist you with the issues discussed in this letter.

Very truly yours,
SNOW, CHRISTENSEN & MARTINEAU

\\A.,Ma../( 7S ~

Michael R. Carlston
MRC:mr



Fom 8868 Application for Extension of Time To File an
(Rev. April 2009) Exempt Organization Return OMB No. 1545-1709

Department of the Treasury
Internal Revenue Service

® if you are filing for an Automatic 3-Month Extenslon, complete only Part land check thisbox. ... .  ...... B e > H
® |f you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

EPart |I Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).

A corporation required to file Form 8990-T and requesting an automatic 6-month extension —- check this box and complete D
Partlonly .. ... e e e e e e e e . C »

Al} other corporations (including 1120-C flers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime to file income
tax returns.

Electronlc Filing (e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically

if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or
consolidated Form 990-T Instead, you must submit the fully completed and signed page 2 (Part |l) of Form 8868 For more details on the
electronic filing of this form, visit www.irs gov/efile and click on e-file for Charties & Nonprofits.

» Flle .a separate application for each return.

Type or Name of Exempt Organization Employer Identification number
print THE HULLINGER FAMILY FOUNDATION 74-3061122

File by the Number, street, and room or suite no. If a P O box, see instructions.

:‘;::::l:“ 535 OAKRIDGE DRIVE

return. See City, town or post office, state, and ZIP code For a foreign address, see instructions
mstructions  [TOOELE UT 84074

Check type of return to be filed (file a separate application for each return)

. Form 990 Form 990-T (corporation) Form 4720
l Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
. Form 890-EZ Form g90-T (trust other than above) Form 6069
E Form 990-PF Form 1041-A Form 8870

e The books are In the care of p See attachment #9

Telephone No. p FAX No p
o If the organization does not have an office or place of business in the United States, check this box., ., , . R . » D
o if this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) LIt this s
for the whole group, check thisbox.. .. ..... R |:| . If it 1s for part of the group, check this box . .. . . > I_J and attach

a hst with the names and EINs of all members the extension will cover.

1 I request an automatic 3-month (6 months for a corporation required to file Form 890-T) extension of time
until AUGUST 15 , 20 l_Q , to file the exempt organization return for the organization named above The extension Is
for the organization’s return for:

> E calendar year 200_9_ or

» l tax year beginning ,20 _ ,andending , 20

2 |f this tax year Is for less than 12 months, check reason D Inimal return D Final return D Change in accounting period

3a It this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits See instructions. 3a | § 592
b if this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made Include any prior year overpayment allowed as a credit 3b | $ 0

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment
System). See Instructions 3 | $ 592
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
JVA 09 88681 TWF 33325 Copynight Forms (Software Only) - 2008 TW




