See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_05_PF:74-2916682_990PF_200912.pdf
https://public.resource.org/privacy?2010_05_PF:74-2916682_990PF_200912.pdf

SCANNED MAY 19 2010

Fom 990-PF

Department of the Treasury
intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year heginning

, and ending

G Check all that apply |:] initial return
Amended return

[:l Inttial return of a former public chanty
[:] Address change

':] Final return

Name change

Use the IRS | Name of foundation A Employer identification number

label.
otherwise, THE LONG FOUNDATION 74-2916682

print Number and street (or P O box number if mail is not delivered to street address) Room/suite |B Telephone number

ortype. 140 N. IH 35, SUITE 7C2 512-479-4080
See Speclfic [:]
Instructions City or town, state, and ZIP code C if exemption application is pending, check here >

AUSTIN, TX 78701 D 1. Foreign organrzations, check here »[ ]

H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations mesting the 85% test. [ ]
D Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation E If prvate foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash D Accrual under section 507(b)(1)(A), check here PD

(from Part I, col (c), ine 16)
>3

D Other (specify)

8,618,626 .|(Partl, column (d) must be on cash basis)

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here B>

Analysis of Revenue and Expenses 0) Disbursements
e T B I e
1 Contributions, gifts, grants, etc , received N/A
2 Check P if the foundation 15 not required to attach Sch B
3 Intereston savings and temporary 239,887, 239,887, STATEMENT 1
4 Dividends and Interest from securities 109,227. 109,227. STATEMENT 2
5a Gross rents
b Net rentat income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 - 8 7 8 ! 7 7 9 .
| baenemess o __5,208,594.
s 7 Capital gain net income (from Part IV, line 2) O .
&1 8 Netshortterm capital gain
9 Income modifications
102 ang stowance T 755. STATEMENT 3
D Less Costof goods sold
¢ Gross profit or (loss) 755. STATEMENT 4
11 Otherincome —27,755. —27,755. STATEMENT 5
12 Total. Add hnes 1 through 11 -556,665. 321,359.
13 Compensation of officers, directors, trustees, etc 8 1 [ 4 32 . 2 3 7 4 3 O . 4 0 7 7 1 6 3
14 Other employee salaries and wages
” 15 Pension plans, employee benefits
2116a Legal fees
§ b Accounting fees STMT 6 8,695. 8,695. 0.
&1 c Other professional fees STMT 7 25,950. 25,950. 0.
£(17 1nt
£ n;%.:.ose 8 21,709. 6,970. 9,116.
£
E
<
E
2 9 18,212. 4,673. 9,830.
[
8| 155,998. 69,718. 59,662.
°E. 168,000. 168,000.
323,998. 69,718. 227,662.
27 Subtract line 26 from line 12
8 Excess of revenue over expenses and disbursernents - 8 8 O ! 6 6 3 hd
b Net investment Income (1 negative, enter -0-) 251,641.
¢ Adjusted net income (if negative, enter -0-) N/A
%550 LHA For Privacy Act and Paperwork Reduction Act Notice, see the nstructions

Form 990-PF (2009)

cp Gy,

4



Form 990-PF (2009)

THE LONG FOUNDATION

74-2916682

Page 2

Attached schedules and amounts In the description
Part ” Balance Sheets column should be for eng-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
g

"
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

1,129,859.

630,979.

630,979.

Less allowance for doubtful accounts P

Pledges recetvable P>

Less allowance for doubtful accounts P

Grants recewvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable »

Less allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10
STMT 11

Investments - land, buildings, and equipment bas!s

4,845,900.

3,165,482.

4,009,618.

2,458,772.

2,714,903.

2,678,619.

| 4
Less. accumuiated depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P

STMT 12
158, 460.

O.

1,009,529.

1,040,979.

Less accumulated depreciation | 4

158,460.

158,460.

258,431.

QOther assets (describe P> )

Total assets (to be completed by all filers)

8,592,991.

7,679,353.

8,618,626.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other labilities (describe B )

Total liabihties (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

3

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

\
Total liabilities and net assets/fund balances

0.

O.

O.

0.

8,592,991.

7,679,353.

8,592,991.

7,679,353.

8,592,991,

7,679,353.

Part i | Analysis of Changes in Net Assets or Fund Balances

1

o g b WN

Total net assets or fund balances at beginning of year - Part i, column (a), fine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included In hne 2 (itemize) P

Add lines 1, 2,and 3

Decreases not included 1n Ine 2 (temize) » OTHER DECREASE

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

1 8,592,991.
2 -880,663.
3 0.
4 7,712,328.
5 32,975.
6

7,679,353.

923511
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE LONG FOUNDATION 74-2916682 Page 3
[Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property seld (e g , real estate, (b};}jo%?é:hqaugéed (c? Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) O - Donation mo , day, yr) (mo, day, yr)

13

b SEE ATTACHED STATEMENT

]

d

e

(f) Deprectation allowed (g) Cost or other basis (h) Gamn or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

]

d

e 5,208,594. 6,087,373. -878,779.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col (h) gain minus
Adjusted basis k) Excess of col {1 col (k), but not less than -0-) or
(I FMV as of 12/31/69 “gs 0;u1 2/31/69 (o)ve:col o, if any Losses (from col (h))

a

b

c

d

e -878,779.

If gain, also entern Part |, line 7
2 Capital gan net income or (net captal loss) If (loss), enter -0- 1n Part I, ling 7 2 -878,779.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
It {loss), enter -0- 1n Part |, line 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? :] Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entries

(a) (b) (c) ta)
Calendar ygaars(eogetgl)?ge%eral)rggmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (Db'f g:s,%té%nb?g& (c))
2008 263,352. 7,918,709. .033257
2007 493,774. 9,376,206. .052662
2006 283,754. 9,746,338. .029114
2005 210,000. 9,269,290. .022655
2004 205,000. 8,717,682. .023515
2 Total of iine 1, column (d) 2 .161203
3 Average distribution ratio for the 5-year base peniod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .032241
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 7,973,030.
5 Multiply ine 4 by fing 3 5 257,058.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 2,516.
7 AddImes 5and 6 7 259,574.
8 Enter qualiying distributions from Part XII, line 4 8 227,662.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE LONG FOUNDATION 74-2916682 Page 4
[Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P l:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P [ and enter 1% 1 5,033.
of Part I, ine 27b ,
¢t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 5,033.
4 Subtrtle A (income) tax (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 5,033.
6 Credits/Payments
3 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 6,104.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erronegusly withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 6,104.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 1.
9 Tax due. !f the total of ines 5 and 8 ts more than line 7, enter amount owed | 9
10 Overpayment. If hine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10 1,070.
11__Enter the amount of line 10 to be_Credited to 2010 estimated tax ¥ 1,070 .|Refunded » | 11 0.
| Part Vil-A | Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0 . (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s regtstered (see instructions) P>
TX
b Ifthe answer is *Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? if "No," attach explanation 8h X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2009 or the taxable year beginning 1n 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i *yes. attach a schedute Iisting their names and addresses 10 X
Form 990-PF (2009)
923531

02-02-10



Form 990-PF (2009) THE LONG FOUNDATION 74-2916682 Page 5
[Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){13)? 1f *Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the public inspection requirements for ts annual returns and exemption apphication? 13 | X
Webstte address » WWW . LONGFOUNDATION.ORG
14 The books are ncareof » THE LONG FOUNDATION Telephone no »512-479-4080
Locatedat 40 N. IH 35, SUITE 7C2, AUSTIN, TX ZIP+4 78701
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in hieu of Form 1041 - Check here | 4 [:]
and enter the amount of tax-exempt Interest received or accrued during the year »| 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (etther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualfied person? l____] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes :] No
(5) Transfer any mncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ ves No
(6) Agree to pay money or property to a government official? (Exception. Check "No*®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [ Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage In 2 pnor year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? ic X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))
a Atthe end ot tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20092 L] ves No
i "Yes," st the years P> , . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years hsted, answer “No" and attach

statement - see nstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years Iisted In 2a, list the years here
> . : .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
durng the year? L ves No

b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acqutred by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning In 20032 4b X

Form 990-PF (2009)

923541
02-02-10




Form 990-PF (2008) THE LONG FOUNDATION 74-2916682 Page 6

[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continu

ed)

Sa Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(ge))? D Yes No
(2) Influence the outcome of any specific public election (See section 4955), or to carry on, directly or indirectly,
any voter registration dnve? D Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? |:] Yes No
(4) Prowvide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? 1 ves No
(5) Prowide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? l:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendtture responstbiltty for the grant? N/A CJves CIno
If "Yes," attach the statement required by Regulations section 5§3.4945-5(d).
6a Did the foundation, dunng the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hgz)r;r'tlgf evgglf\éwo gd (C)(?folm?;g?gtlon en%)lg%lg%?t?nslatgs a((gLE: ,e(;]t?\%r
0 position enter -0-) 3 allowances
JOE R. LONG PRESIDENT
701 BRAZOS STREET, SUITE 960
AUSTIN, TX 78701 5.00 0. 0. 0.
TERESA L. LONG VICE-PRESIDENT
701 BRAZOS STREET, SUITE 960
AUSTIN, TX 78701 1.00 0. 0. 0.
MITCHELL LONG SEC./TREAS. EXEC DIREC[TOR
40 N. IH 35, SUITE 7C2
AUSTIN, TX 78701 40.00 81,432.| 2,443. 0.
RUBY LONG DIRECTOR
40 N. IH 35, SUITE 7C2
AUSTIN, TX 78701 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbunons to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | &™PIoes berefitplans | acqunt, other
devoted to position compensabion allowances
NONE
Total number of other employees paid over $50,000 > | 0

923551
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE LONG FOUNDATION 74-2916682 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
2 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part JX-B { Summary of Program-Related Investments

Descrbe the two largest program-related iInvestments made by the foundation during the tax year on hnes 1 and 2

Amount

1 N/A

All other program-related investments See nstructions
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE LONG FOUNDATION

74-2916682 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 6 ’ 751 [ 186.

b Average of monthly cash balances 1b 1,084 ,830.

¢ Fair market value of all other assets 1c 258,431.

d Total (add lines 1a, b, and c) 1d 8,094,447,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detaled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 8,094,447.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 121 ,417.
§ Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 7,973,030,
6__ Minimum investment return. Enter 5% of ling 5 6 398,652.
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Minimum mvestment return from Part X, hine 6 1 398,652.
2a Tax on investment income for 2009 from Part VI, line 5 2a 5,033.

b Income tax for 2009 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 5,033.
3 Distributable amount before adjustments Subtract line 2c from line 1 3 393,619,
4 Recovenes of amounts treated as qualifying distnbutions 4 100.
5 Add hines 3 and 4 5 393,719.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill, ine 1 7 393,719.
Qualifying Distributions (see instructions)
1 Amounts paid (including admtnistrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 227,662.

b Program-related investments - total from Part iX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charrtable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisfy the

a Sunability test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 227,662.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 227,662.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

923571
02-02-10

Form 990-PF (2009)




Form 990-PF (2009)

THE LONG FOUNDATION

74-2916682 Page 9

Part XHI | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for pnor years

3 Excess distnbutions carryover, if any, to 2009
a From 2004

(a)
Corpus

(b)
Years pnor to 2008

(c)
2008

(d)
2009

393,719.

b From 2005

¢ From 2006

d From 2007 39,750.

e From 2008 576.

f Total of lines 3a through e
4 Qualfying distnbutions for 2009 from
PartXli, ine 4 P § 227,662.

40,326.

a Applted to 2008, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2009 distnbutable amount

e Remaining amount distrnibuted out of corpus

8§ Excess distnbutions camyover applied to 2009
(If an amount appears in cotumn (d}, the same amount
must be shown In column {a} )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract iine 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undtstnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2008 Subtract line
43 from line 2a Taxable amount - see instr
{ Undistnbuted income for 2009 Subtract
ines 4d and 5 from line 1 This amount must
be distributed in 2010
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2004
not applied on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2005

227,662.

O.

40, 326.

40,326.

125,731.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE ILONG FOUNDATION 74-2916682

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to Indicate whether the foundation is a private operating foundation described in section E] 4942())(3) or [:] 4942(1)(5)
2 a Enterthe lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum {a) 2009 (b) 2008 (c) 2007 {d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualtying distnbutions from Part XII,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 33, b, or ¢ forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum Investment return
shown in Part X, line 6 for each year
histed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4} Gross Investment income

| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year {but only If they have contnbuted more than $5,000) (See section 507(d){2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of 2 partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here l:] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
MITCHELL LONG, EXECUTIVE DIRECTOR C/0 THE LONG FOUNDATION, 512-479-4080
40 N. IH 35, SUITE 7C2, AUSTIN, TX 78701

b The form in which applications should be submitted and information and matenals they should include
SEE ORGANIZATION'’S WEBSITE: WWW.LONGFOUNDATION .ORG

t Any submission deadlines
SEE ORGANIZATION'S WEBSITE: WWW.LONGFOUNDATION.ORG

¢ Any restrichons or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
SEE ORGANIZATION'’S WEBSITE: WWW.LONGFOUNDATION.ORG

923601 02-02-10 Form 990-PF (2009)



Form 990-PF (2009}

THE LONG FOUNDATION

74-2916682  Page 11
{Part XV{ Supplementary Information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
onmieslonisle’ | A | PERAER | mon
Name and address (home or business) :rngufgglgn?lal contrlbt?tor recipient
a Paid dunng the year
SEE STATEMENT 13
Total > 3a 168,000.
b Approved for future payment

UNIVERSITY OF PAN NONE COLLEGE GRANTS 36,000.
AMERICAN FOUNDATION SUPPORTING ITS
1201 W. UNIVERSITY DRIVE PRE-MEDICAL
ITT EDINBURG, TX HONORS COLLEGE
UNIVERSITY OF TEXAS - EL [NONE COLLEGE GRANTS 36,000.
PASO SUPPORTING ITS
1100 N. STANTON, SUITE ACADEMIC
201 EL PASO, TX 79902 SCHOLARSHIP
AUSTIN COLLEGE NONE COLLEGE ENDOWMENT GRANT, 40,000.
900 NORTH GRAND AVENUE, FFOR INTERNSHIP
SUITE 6P SHERMAN, TX IN SOUTHWESTERN
75090-4400 AND

Total » 3b 112,000.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009)

THE LONG FOUNDATION

74-2916682  page 12

Analysis of Income-Producing Activities

Unrelate

d business Income

Enter gross amounts unless otherwise ndicated &’“"“"e" by section 512, 513, or 514 (e)
B éﬁ])ess (b) Exclu- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
]
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 239,887.
4 Dwvidends and interest from securities 14 109,227.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 -27,755.
8 Gain or (loss) from sales of assets other
than inventory 18 -878,779.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory 755.
11 Other revenue
a
b
t
d
e
12 Subtotal Add columns (b), (d), and (e) 0. -557,420. 755.
13 Total. Add line 12, columns (b), (3}, and (e} 13 -556,665.
(See worksheet In line 13 instructions to venfy calculations )
Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowviding funds for such purposes)
02-65-10 Form 990-PF (2009)



Form 990-PF (2009) THE LONG FOUNDATION 74-2916682  Ppage13

Part XVll {| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Gode (other than section 501(c)(3) organizations) or in sectton 527, relating to political organizations?
a Transfers from the reporting foundatton to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should aiways show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services recetved
(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 C] Yes [ X] No
b _If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perury A declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete er than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
. } ) ’ Im:., /2 2016 } ec/fftﬂrm/4>ed4ve ﬂrpc_‘év
5 Signature of officer or trustgé Date Title
i Preparer's } %X Date Check if Preparer's 1gentifying number
® © ‘g | signature 4 3 J%)/J gfrlfaloyed » |2t PS0«
% 8O | Fmsrameoys  POWELL, EBERT & SMOLIK, P.C. ’ EIN P>
g% if seit-employed), 5 15 CONGRESS, TWENTIETH FLOOR
aguress. ngZPcose P AUSTIN, TX 78701 Phone no (512)320-8000
Form 990-PF (2009)
923622

02-02-10



CONTINUATION FOR 990-PF, PART IV

.+ THE'LONG FOUNDATION 74-2916682 PAGE 1 OF 1
Park Bf ] Capltal Gains and Losses for Tax on Investment Income
, real , (b) How acquired|(c) Date acquired| (d) Date sold
) Aoy bk warshoues, o common sosk. 200 e MLG Go- S A
1a CASH IN LIEU P VARIOUS VARIOUS
b SEE ATTACHED - ML 02638 P VARIOUS VARIOUS
¢ SEE ATTACHED - ML 02649 ) VARIOUS NVARIOUS
d SEE ATTACHED - ML 02650 P VARIOUS WVARIOUS
¢ SEE ATTACHED - ML 02651 P WVARIOUS NVARIOQUS
+ PRINCIPAL. PAYMENTS P WVARIOUS NVARIOUS
g SEE ATTACHED - ML 04A58 P VARIOUS NVARIOUS
h SEE ATTACHED - ML 02648 P VARIOUS VARIOUS
i NET GAIN FROM ML SYSTEMATIC MOMENTUM FUTUREACCESS P VARIOUS VARIOUS
| CAPITAL GAINS DIVIDENDS
k
|
m
n
0
(o rass s e Do ™ | Gt s e
a 61. 61.
b 338,432. 655,601. -317,169.
c 284,023. 495,744. -211,721.
d 518,479. 918,267. -399,788.
g 848,404. 892,076. -43,672.
f 235,972. 235,972. 0.
g 2,742,190. 2,450,352. 291,838.
h 235,184. 439,361. -204,177.
I 5,838. 5,838.
) 11. 11.
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
(i) FMV as of 12/31/69 O e e (?\:ﬁjs(ﬁ' §°a'n‘y') sans (e nogtﬁgés(?rza%a!t]o(.)%e[ col (k).
a 61.
b ~-317,169.
c -211,721.
d -399,788.
e -43,672.
f 0.
g 291,838.
h -204,177.
| 5,838.
] 11.
k
|
m
n
0
2 Capttal gain net income or (net capital loss) (lﬁﬁ;ﬂﬁéﬁ%?ﬁﬁkﬂﬁz7 2 -878,779.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) }
if gain, also enter n Part I, ine 8, column (c)
If (loss), enter *-0-" in Part I, line 8 3 N/A

923591
04-24-09
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Hope Andrade
Secretary of State

Corporations Section
P.0.Box 13697
Austin, Texas 78711-3697

Office of the Secretary of State

CERTIFICATE OF AMENDMENT
OF

THE LONG FOUNDATION
153517501

The undersigned, as Secretary of State of Texas, hereby certifies that the attached Articles of Amendment
for the above named entity have been received in this office and have been found to conform to law.

ACCORDINGLY the undersigned, as Secretary of State, and by virtue of the authority vested in the
Secretary by law hereby issues this Certificate of Amendment.

Dated: 10/27/2009
Effective: 10/27/2009

Hope Andrade
Secretary of State

/Il Copy placed in Perm File //

Come visit us on the internel at http://www.sos.state. tx.us/
Phone: (512) 463-5555 Fax: (512) 463-5709 Dial: 7-1-1 for Re Z-1
Prepared by: Jean Marchione TID: 10070 Document: 28 1uy3usuuus




FILED

- In the Office of the
Secretary of State of Texas
ARTICLES OF AMENDMENT
TO THE OCT 27 2009
ARTICLES OF INCORPORATION OF .
THE LONG FOUNDATION Corporations Section

Pursuant to the provisions of Article 4.03 of the Texas Non-Profit Cotporation Act, the
undersigned nonprofit corporation adopts the following articles of amendment to its articles of
incorporation.

ARTICLE

The name of the corporation is THE LONG FOUNDATION. The charter number of the

corporation is 01535175.
ICLE

The following amendments to the atticles of incorporation were adopted by the corporation on

October 19, 2009. The amendment amends the provision relating to the dissolution of corporation.
The amendment amends Article VIII of the atticles of incorporation in its entitety, and the full
text of such provision as altered is as follows:
ARTICLE VIII

In the event the Corporation is dissolved, the members of the Cotpotation shall,
after all liabilities and obligations of the Corporation are paid or provision is made
therefore, ac'iopt a plan for the distribution of the temaining assets of the Corporation to
such organization or organizations organized and operated exclusively for charitable,
religious and educational purposes as shall at that time have purposes similar to those of
the Corporation and which qualify as organizations desctibed in Section 501(c)(3) of the
Code. Any of such assets not so disposed of shall be disposed of by the Probate Court,
or if there is no Probate Court, a district court, of the county in which the principal
office of the Corporation is then located, cxclusivelyffor such purposes. No member or

officer of the Corporation and no private individual will be entitled to share in the fingl
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distribution of any assets (which shall not include compensation ot sevetance) of the
Corporation in the event of its dissolution. Notwithstanding the foregoing, it is the
intent of the founders of the Corporation that (i) the Corporation be dissolved upon the
event specified in the bylaws of the Corporation in such time period as specified in the
bylaws, (i) upon such dissolution, the assets be distributed to those charities specified in
the bylaws, provided that such charities qualify as organizations described in Section
501(c)(3) of the Code, in accordance with those terms set forth in the bylaws, and (i)
this sentence shall not be amended, modified, deleted, overridden, or affected in any
way except upon the approval of each founder while such founder is alive or if both
founders are deceased then as set forth in the bylaws.

ARTICLE III
The amendments wete adopted by a consent in writing effective October 19, 2009 signed by all
directors in office, and a consent in writing effective October 19, 2009 signed by all the members of the
cotporation.

Dated: October 19, 2009.

Mitchell Long, Secrgtéfy
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Hope Andrade
Secretary of State

Corporations Section
P.O.Box 13697
Austin, Texas 78711-3697

Office of the Secretary of State
October 28, 2009

Blumberg Excelsior Corporate Services Inc
814 San Jacinto Blvd, Ste 303
Austin, TX 78701 USA

* RE: THE LONG FOUNDATION

File Number: 153517501

It has been our pleasure to file the articles of amendment for the referenced entity. Enclosed is the
certificate evidencing filing. Payment of the filing fee is acknowledged by this letter.

If we may be of further service at any time, please let us know.

Sincerely,

Corporations Section
Statutory Filings Division
(512) 463-5555

Enclosure

Come visit us on the internet at http://www.sos.state.tx.us/ .
JPhone; (512) 463-5555 Fax: (512) 463-5709 Dial: 7-1-1 for Relay Services
Prepared by: Jean Marchione TID: 10066 Document: 281093030002



AMENDED AND RESTATED
BYLAWS
OF

THE LONG FOUNDATION

ARTICLE I - NAME AND PURPOSE

1.1 Name. The name of the corporation is THE LONG FOUNDATION (the
“Corporation”).

1.2 Purpose. This Corporation is organized exclusively for tax-exempt putposes within
the meaning of Section 501(c)(3) of the Internal Revenue Code of 1986 ("Code"), and
corresponding provisions hereafter in effect, as more specifically set forth in Article IV of the
Restated Articles of Incorporation.

1.3 Powers. The Corporation is a nonprofit cotporation and shall have all of the
powers, duties, authotizations and responsibilities as provided in the Texas Non-Profit Corporation
Act; provided, howevet, the Corporation shall neither have nor exetcise any power, nor engage
directly or indirectly in any activity, that would invalidate its status as a corporation that is exempt
from federal income tax as an organization desctibed in Section 501(c)(3) of the Code.

1.4 Offices. The Corporation may have, in addition to its registeted office, offices at
such places, both within and without the State of Texas, as the directots of the Corporation may
from time to time determine or as the activities of the Cotporation may require.

ARTICLE II - MEMBERS

2.1 Number, Tenute, Election and Vacancies. Until changed by an affirmative vote of
two-thirds (2/3) of the members then serving, the number of members of the Corporation shall be
three (3). Such vote must be evident in the recordbook where the minutes of the members’
meetings are retained.

JOE R. LONG, TERESA L. LONG and MITCHELL A. LONG shall serve as the initial
members of the Corporation during their respective lifetimes. When Joe R. Long, Teresa L. Long
and Mitchell A. Long are no longer serving as members of the Corporation, new members may be
elected, and vacancies in the position of members may be filled, by the affirmative vote of two-

thitds (2/3) of the members then serving, subject to the eligibility requirements set forth in Section
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2.2 below.

Joe R. Long and Teresa L. Long, or the survivor, may appoint ot remove any member with
ot without cause by written instrument filed in the recordbook where the minutes of the members’
meetings are retained. Following the second to die of Joe R. Long and Teresa L. Long, Mitchell A.
Long may appoint or remove any member with or without cause by written instrument filed in the
recotd book where the minutes of the members’ meetings are retained. When Joe R. Long, Tetesa
L. Long and Mitchell A. Long are no longer serving as members of the Corporation, any membet
may be removed with ot without cause by a two-thirds (2/3) vote of the members then serving (not
counting the member sought to be removed).

Members shall setve until their death, incapacity (as defined in Section 19.4 below), removal,
resignation or until they are no longer 2 member of the Long family due to a divorce filing ot
annulment as required under Section 2.2 of these bylaws.

22. Eligibility. Each member ot potential member must satisfy the following
requirements in order to qualify to be elected or continue to setve as a membet of the Corpotation:

@ be at least twenty-five (25) years of age; and

(i) be a lineal descendant of Walter Russell Long and Reba C. Long, who are the parents

of Joe R. Long (a “Long Descendant”), or a spouse of a Long Descendant. A
spouse of a Long Descendant who is 2 member shall automatically, without any
further action by the members, cease to be a member upon the dissolution of their
marriage to a Long Descendant by annulment or the filing of a divorce petition by
either the Long Descendant or the spouse. In the event a spouse of a Long
Descendant is martied to a Long Descendant at the time of such Long Descendant’s
death, such surviving spouse can continue to serve as 2 member of the Cotporation
until his or het death, removal, resignation or incapacity. Furthermore, a surviving
spouse of a Long Descendant remains eligible to be elected as a member of the
Corporation pursuant to the provisions of Section 2.1.

23  Yoting. The members shall be voting membets, with each member having one vote.
In addition to the voting rights granted to the members under the articles of incorporation and
bylaws, the members shall have all voting privileges granted to voting members under the Texas
Non-Profit Corporation Act, including the right to approve (i) any amendments to the articles of
incorporation, (ii) the merger of the Corporation, (iii) the disposition of substantially all of the assets
of the Corporation, and (iv) the dissolution of the Corporation. Members may attend all meetings of

2
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the Board of Directors and must be given notice of all such meetings; provided, however, members
are not entitled to vote at meetings of the Board of Directors. ‘

24  Annual Meetings. Each year the members shall hold one annual meeting for the
election of directors and the transaction of such other business as may lawfully come before the
meeting, The date and place of such meeting shall be determined by the members, and it shall be
the duty of the sctibe of the members of the Corporation to give ten days' notice of such meeting to
each member by mail or telephone to each member not personally notified.

25  Special Meetings. The members shall hold special meetings at the times and places
determined by the members to consider and act upon any matter pertinent to their position and
responsibility as membets of the Cotporation. Such special meetings may also be called by the chief
executive of the membets. Additionally, the president of the Corporation may also request a special
meeting, though it will be the members who decide whether to actually hold the requested special
meeting. It shall be the duty of the scribe of the members of the Corporation to give sufficient

notice of such meetings to the members in person or by mail or telephone to enable the members so

notified to attend such meetings.

2.6 Election and Duties of Officers of the Members of the Corporation. Fach year at
the annual meeting, the members shall elect officers for the members of the Cotporation, consisting
of a chief executive and a scribe. The officers so elected shall hold office for a period of one yeat
and until their successors are duly elected and qualify. An officer may be elected to succeed himself
ot hetself in the same office. The offices of chief executive and scribe may not be held by the same
petson.

Any officer elected or appointed by the members of the Corporation may be removed as an
officer of the members (with or without cause) by majority vote of the members.

The chief executive, and in the chief executive’s absence, a member appointed by the chief
executive, shall call meetings of the membets to order, and shall act as chaitman of such meetings.
The sctibe of the members shall act as sectetary of all such meetings, but in the absence of the
scribe, the chairman of the meeting may appoint any person present to act as secretary of the
meeting. The scribe shall have charge of the records and correspondence of the members under the
direction of the chief executive. Additionally, the scribe shall give notice of and attend all meetings
of the members, and shall take and keep true minutes of all meetings of the members.

2.7 Order of Business. The ordet of business at the annual meeting of the members
shall be as follows:
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(a) Roll call.

(b) Reading of the notice of the meeting.

() Reading of the minutes of the preceding members meeting and action
thereon.

() Repotts of officers of members.

(e) Election of officers of members.

® Report of activities of Corporation for ptior yeat.

® Determination of number of Family Line Directors and Independent
Directors for Board of Directors for upcoming year.

M) Appointment of Family Line Directors to the Boatd of Directots.

€)) Appointment of Associate Director(s), if any.

0) Miscellaneous business.

2.8  Quorum for Meetings. A majority of the members serving shall constitute a quorum
for the transaction of business at all member meetings convened according to these bylaws, and any
act of a majority of the members present at any meeting at which there is a2 quorum shall be the act
of the members, unless otherwise specifically provided by the articles of incorpotation or these
bylaws.

29  Proxies. A member may vote in person ot by proxy executed in writing by the

member. No proxy shall be valid after three (3) months from the date of its execution. A member

present by proxy at any meeting of the members may not be counted to determine whether a
quotum is present at such meeting. Fach proxy shall be revocable unless expressly provided therein
to be irrevocable, and unless otherwise made irrevocable by law.

210 Compensation and Expense Reimbursement. Members may receive compensation
for their services as members of the Corporation ot as members of a standing or special committee
of the Corporation. Members may also receive compensation for setving the Corporation in any
other capacity. Compensation, if any, of all members of the Corporation for their services as
members must be approved by a two-thirds (2/3) vote of the Boatd of Directors (not including any
director who is also a member). Any member compensation must be reasonable in amount for the
setvices rendered. Any compensation to a member for his or het service to the Corporation as an
employee or agent will be handled in the manner as any other nonmember employee or agent of the
Corporation. Such employment status must be disclosed to all other members.

Members shall be reimbursed for all reasonable expenses incutred by members on behalf of
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the Corporation or in attending meetings of the members and/or Board of Ditectors. Request for
reimbursement of expenses must be submitted to the treasurer of the Corporation for payment.
The treasurer of the Corporation is charged with determining the reasonableness and legititnacy of
submitted expenses. If the treasurer and a party claming reimbursement of an expense cannot agree
as to whether an expense is reasonable and/or legitimate, then the matter may be appealed to the
president. The president’s decision is final.

211  Succession of Members. If there are one or more members setving, and no other
individuals currently eligible for election as members, then the serving membets may designate their
successors (each of whom must satisfy the requirements of Section 2.2) by filing the designation in
the recordbook where the minutes of the members’ meetings are tetained. When such designated
individuals satisfy Section 2.2, such designated individuals shall either be eligible for election as a
membet, ot automatically become members if willing to serve and if there are no members then
serving. Any such designation can be revoked by the same member that made the designation.
Such revocation must be in writing and filed in the recotdbook where the minutes of the members’
meetings are retained. In the event there is no such designation, or the designated person fails to
accept the position, then the next person who satisfies Section 2.2 and accepts the position shall
automatically become a member of the Corporation. While there are no members, the Board of
Ditectors shall exercise the authority of the members until the designated successor becomes a
member pursuant to this Section 2.11. However, the Board of Ditectors may not change, alter ot
amend the articles of incorporation and bylaws during this interval to eliminate the member
structute, authority or powers.

212 Cessation of Membets. In the event that there are no serving members, that there
are no individuals that satisfy the requirements of Section 2.2 and are willing to serve as members,
and there ate no other Long Descendants, then and only then the member provisions of the
Corporation, its articles and its bylaws, will lapse and become void, and the Board of Directors shall

have full control and authority of the corporation and shall henceforth elect all future ditectors of
the Cotporation.

ARTICLE ITI - BOARD OF DIRECTORS

3.1 Management of the Corporation. The affairs of the Corporation shall be managed by
the Board of Directors (“Board”). In addition to other removal provisions in these bylaws, JOR R.

LONG and TERESA LOZANO LONG, or the sutvivot, shall have the ability to remove any director

5
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without cause.

32 Classes of Directors. There shall be up to three classes of voting directors on the
Board: Lifetime Family Directors, Family Line Directors, and Independent Directors. References
herein to “directors” or “Board” shall include all Lifetime Family Directors, Family Line Directots and
Independent Directors. The rights and privileges of each class of directors are desctibed mote fully
below.

3.3  Lifetime Family Directors. JOE R. LONG, TERESA LOZANO LONG and
MITCHELL A, LONG shall serve as Lifetime Family Directors. Each Lifetime Family Director
shall serve until his or her death, incapacity or resignation by signed, written instrument filed in the
Corporation’s minute book, and in the case of MITCHELL A. LONG, his removal, The current
Lifetime Family Directors shall have no successors. When thete ate no longer any Lifetime Family
Directots serving, this class of directors shall cease to exist.

3.4  Family Line Directors. There shall be up to six (6) Family Line Directors serving on
the Board, each of whom shall meet the eligibility requitements set forth in this Section 3.4. The
exact number of Family Line Directors shall be determined by the members (which determination
shall be evidenced by resolution recorded in the record of proceedings of the members, and a copy of
which shall be provided to the Board of Directors). Family Line Ditectors shall be appointed or
removed (with or without cause) by majority vote of the membets. Family Line Directors shall be
elected at the annual meeting of the members, and unless they have staggered terms under Section
3.6, they shall hold office for an initial term of three years, or until their earlier death, incapacity,
tesignation ot removal. Each Family Line Director can be elected to setve for any number of terms,
whether ot not consecutive. Family Line Directors must continuously meet the following
tequirements in order to be eligible for election as a Family Line Director and in ordet to continue
to serve as a Family Line Directot:

@ be at least twenty-five (25) years of age;

(1) be 2 Long Descendant (as defined in Section 2.2(if) hereof), or a spouse of a Long
Descendant. A spouse of a Long Descendant who is a Family Line Director shall
automatically, without any further action by the members, cease to be a Family Line
Directot upon the dissolution of their matriage to a Long Descendant by annulment
ot the filing of a divorce petition by eithet the Long Descendant or the spouse. In
the event a spouse of a Long Descendant is mattied to a Long Descendant at the

time of such Long Descendant’s death, such sutviving spouse can continue to serve
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as a Family Line Director of the Corporation until his or her death, removal,
resignation or incapacity. Furthermore, a surviving spouse of a Long Descendant
remains eligible to be elected as a Family Line Director of the Corporation pursuant
to the provisions of this Section 3.4;

(i)  demonstrate one of the following: (a) a history of active suppott of charitable
organizations, either through volunteerism or financial contributions, (b) skills of
value to the Board acquired through work experience, or (c) at least an Associate
Degrtee (ot its equivalent) from an accredited college or university;

(iv)  reside in the state of Texas at least a portion of each calendar year;

) never have been convicted of a felony; and

(vi)  never have been found guilty by a judge or jury in a court of law of any intentional
conduct (whether by act or omission) involving dishonesty, deceit, fraud, or similar
conduct.

If at any time a Family Line Director ceases to meet these requirements, he ot she shall automatically
cease to be a Family Line Director without any futther action of the members.

3.5  Independent Directors. The total number of Independent Directors serving on the

Boatd shall be no more than the total number of Lifetime Family Directors and Family Line
Ditectors setving on the Board, less one (1). The exact number of Independent Directors shall be
determined by the members (which determination shall be evidenced by resolution recorded in the
tecord of proceedings of the members, and a copy of which shall be provided to the Board of
Directors). Unless the members indicate by resolution entered in the minute book of the
Corporation that they will elect or remoye Independent Ditectors (which resolution shall be
effective until terminated in writing by the members), Independent Ditectors shall be appointed and
removed (with or without cause) by majotity vote of the Board. When so authorized to be elected
by the Board, Independent Directors shall be elected at the annual meeting of the Board, and unless
they have staggered terms under Section 3.6, they shall hold office for an initial term of three years,
or untll their earlier death, incapacity, resignation or removal. Each Independent Director can be
elected to sexve for up to five consecutive three-year tetms. After a three-year break in service as an
Independent Director, such individual is eligible to be re-elected as an Independent Director.
Independent Directors must meet the following requirements in otder to be eligible for election as
an Independent Director:

@ not be a Long Descendant or spouse of a Long Descendant;
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(i) be at least thirty (30) years of age;

@i  hold, at least, a baccalaureate degtee from an accredited college or university;

(iv)  demonstrate a history of active civic or volunteer involvement; and

) display some distinction or skill that is beneficial to the Corpotation.

3.6  Staggered Terms. If the members determine that the Family Line Directors and/or the
Independent Directors should setve for staggered terms (which determination shall be evidenced by
resolution recorded in the record of proceedings of the members) then the members shall divide each
class of directors that is to be staggered into three groups, each consisting of an approximately equal
number of ditectors, and each such director shall hold office until his or her successor shall be elected and
duly qualified. Initially, the directors of the first group shall be elected for a term of one year, the
directors of the second group shall be elected for a term of two yeats, and the directors of the third
group shall be elected for a term of three years, and at each annual election thereafter the successors
to the group.of directors whose terms are expiting shall be elected to hold office for a term of three
years, so that the term of office of one group of directors shall expite every yeat.

3.7  Vacancies. Any vacancy occurring in a class of the Board, and any position on the
Board to be filled due to an increase in the number of directots in a class shall be filled by
appointment by the body responsible for electing such class of ditector. A director elected to fill a
vacancy shall serve for the unexpired term of the predecessot in office.

3.8 Annual Meeting. Each year the Board shall hold one annual meeting for the election
of Independent Directors (unless elected by the membets pursuant to Section 3.5 hereof) and
officets, and for the transaction of such other business as may lawfully come before the meeting.
The date and place of such meeting shall be determined by the Boatd, and it shall be the duty of the
sectetary of the Corporation to give ten days' notice of such meeting to each director by mail or
telephone to each director not personally notified.

3.9  Otder of Business. The order of business at the annual meeting of the Board shall
be as follows:

) Roll call.

(o) Reading of the notice of the meeting,

(© Reading of the minutes of the preceding meeting and action thereon.
(d Reports of officers.

(e) Election of officets.

® Election of Independent Directors (if appropriate)

8
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® Miscellaneous business.

3.10  Special Meetings. Special meetings of the Board shall be held whenever called by the
secretary of the Corporation upon the direction of the president of the Corporation or upon written
request of any two directors; and it shall be the duty of the sectetary to give sufficient notice of such
meetings in person or by mail or telephone to enable the directors so notified to attend such
meetings.

311  Quorum for Meetings and Voting. Subject to the provisions of Section 15.4 hereof,
a majority of the directors serving in office shall constitute a quotum for the transaction of business
at all Board meetings convened according to these bylaws, and any act of a majotity of the ditectors
present at any meeting at which there is a quorum shall be the act of the Board, unless otherwise
specifically provided by the articles of incotporation or these bylaws.

312 Proxies. A director may vote in person or by proxy executed in writing by the
director. No proxy shall be valid after three (3) months from the date of its execution. A director
present by proxy at any meeting of the Board may not be counted to determine whether a quorum is
present at such meeting, Each proxy shall be revocable unless expressly provided therein to be
irrevocable, and unless otherwise made irrevocable by law.

313 Compensation and Expense Reimbursement. Directors may receive compensation
for their services as directors of the Corporation ot as membets of a standing or special committee
of the Cotporation. Ditectors may also receive compensation for serving the Cotporation in any
other capacity. Compensation, if any, of all directors of the Corporation for their setvices as
ditectors must be approved by a two-thirds (2/3) vote of the membets of the Corporation. Any
ditector compensation must be reasonable in amount for the setvices tendered. Any compensation
to a director for his or her service to the Cotporation as an employee or agent will be handled in the
manner as any other nondirector employee or agent of the Cotporation. Such employment ot
agency status must be disclosed to all other ditectors and members.

Directors shall be reimbursed for all reasonable expenses incurred on behalf of the
Cotporation or in attending meetings of the members and/ot Board of Directors. Request for
reimbursement of expenses must be submitted to the treasurer of the Corporation for payment.
The treasurer of the Corporation is charged with determining the reasonableness and legitimacy of
submitted expenses. If the treasurer and a party claming reimbursement of an expense cannot agree

as to whether an expense is reasonable and/or legitimate, then the matter may be appealed to the
president. The president’s decision is final.
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ARTICLE IV — ASSOCIATE DIRECTORS

41 Selection and Term. At their annual meeting, the members of the Cotporation
may elect by majotity vote up to two (2) individuals to serve as Associate Directors. All Associate
Directors must be individuals who are qualified to serve as Family Line Directors, but do not
possess the experience requirements set forth in Section 3.4(ii) herein. Each Associate Ditector
shall serve for a term of one year from the date of such Associate Directot’s election. Each
Associate Director can serve for up to three (3) consecutive terms in office.

4.2 Duties. An Associate Director may attend board meetings and shall advise and
consult with the Board and officers of the Corporation on the affaits of the Cotporation as
tequested by the Board or officers. An Associate Director shall not have the right to vote or hold
office, and shall have no liability with respect to management, direction, or control of the activities
and affairs of the Corporation.

TICLEV - GENE OFFICERS

51  Election. The officers of this Corporation shall be a president, vice president,
secretary, and treasurer and such other officers as may be determined and selected by the Board.
The Boatd at the annual meeting shall elect the officets. The officers so elected shall hold office for
a period of one year and until their successors are duly elected and qualify. An officer may be
elected to succeed himself or herself in the same office. The offices of president and secretary may
not be held by the same person.

52  Removal. Any officer elected or appointed by the Board may be removed by

majority vote of the Board without cause.

5.3 Attendance at Meetings. The president, and in the president's absence, a ditector
appointed by the president, shall call meetings of the Board to ordet, and shall act as chairman of
such meetings. The secretary of the Corporation shall act as secretary of all such meetings, but in
the absence of the secretary, the chairman of the meeting may appoint any petson present to act as
secretary of the meeting,

54 Duties. The principal duties of the several officers are as follows:

(a) President. The president shall preside at all meetings of the Board.

The president shall be the chief executive officer of the Corporation, and subject to

the direction of the Board, shall have general charge and supervision of the

administration of the affairs and activities of the Cotporation. The president shall

see that all orders and resolutions of the Board ate catried into effect, shall sign and
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execute all legal documents and instruments in the name of the Corporation when
authotized so to do by the Board, and shall perform such other duties as may be
assigned from time to time by the Board. Subject to the direction of the board, the
president shall have the general authority to cause the employment ot appointment
of such employees and agents of the Corporation as the propet conduct of
operations may requite and to fix their compensation; to remove ot suspend any
employee or agent; and in general to exercise all the powets usually appertaining to
the office of the president of a corporation, except as otherwise provided by statute,
the articles of incorporation or these bylaws. The ptresident shall also submit a
report of the activities and affairs of the Corporation at each annual meeting of the
Board, each annual meeting of the members of the Corporation, and at other times
when called upon so to do by the Board.

(b) Vice Ptesident. The vice president shall perform such duties as may
be prescribed from time to time by the Boatd.

(©) Secretary. The secretary shall have charge of the records and
correspondence of the Corporation under the direction of the president, and shall be
the custodian of the seal of the Corporation. The sectetaty shall give notice of and
attend all meetings of the Board, and shall take and keep true minutes of all meetings
of the Board. The secretary shall discharge such other duties as shall be assigned by
the president ot the Board. In case of the absence ot disability of the secretaty, the
Boatd may appoint an assistant secretaty to perform the duties of the secretary
during such absence ot disability.

(d) Treasurer. The treasurer shall keep account of all moneys, credits,
and property of the Corporation and all moneys received and disbursed by the
Corporation. Except as otherwise ordeted by the Board, the treasurer shall have the
custody of all the funds and securities of the Cotpotation and shall deposit the same
in such banks or depositories as the Board shall designate. The treasurer shall keep
proper books of account showing at all times the amount of the funds and othet
property belonging to the Corporation, all of which books shall be open at all times
to the inspection of the Board. The treasurer shall also submit a report of the
accounts and financial condition of the Corporation at each annual meeting of the
Board. All funds of the Cotporation shall be disbursed, and all checks and other
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instruments drawn on or payable out of the funds of the Corporation shall be signed,

as authorized by the Board. In general, the treasurer shall perform all the duties

which are incident to the office of treasurer, and shall perform such additional duties

as may be presctibed from time to time by the Board. In case of the absence ot

disability of the treasurer, the Board may appoint an assistant treasurer to petform

the duties of the treasurer during such absence or disability.

55  Vacancies. Whenever a vacancy shall occur in any general office of the Cortporation,
such vacancy shall be filled by the Boatd by the election of a new officer who shall hold office until
the next annual meeting and until his or her successor is elected and qualifies.

5.6 Compensation. The compensation, if any, of all officers of the Cotporation shall be
fixed from time to time by the Board of Directors of the Cotporation. The Board of Directors of
the Corporation may from time to time delegate to the President the authority to fix the
compensation of any and all of the other employees and agents of the Cotpotation (including
members of any advisory boards ot committees).

ARTICLE VI - APPOINTED OFFICERS AND AGENTS

The Board may appoint such officers and agents in addition to those provided for in Article
V as may be deemed necessary, who shall have such authority and perform such duties as shall from
time to time be prescribed by the Board. All appointed officers and agents shall hold their
tespective offices or positions at the pleasure of the Boatd, and may be removed from office or
discharged at any time with or without cause; provided that removal without cause shall not

prejudice the contract rights, if any, of such officers and agents.

ARTICLE VII - EXECUTIVE DIRECTOR AND COMMITTEES

7.1 Executive Director. The Board may, but need not, provide for an Executive Director,
which action shall be evidenced by resolution entered in the minutes of the proceedings of the Board. If
there is an Executive Directot, the Executive Directot of the Cotporation shall be selected by the
Board and shall have general charge of the management of the operations of the Corporation.
Subject to the approval of the Board, the Executive Ditector may employ and direct such other
personnel as may be deemed to be in the best interest of the Corporation.

7.2 Establishment of Committees. The Board may adopt a resolution establishing one or
morte committees (including a Youth Advisoty Boatd Committee, a Grants Committee, a Lozano
Long Promise Committee, an Investment Committee and an Executive Committee), delegating

specified authority to a committee, and appointing or removing members of a committee. If the

12
011428-001_492363-1



Board delegates any of its authority to a committee, the majority of the committee shall consist of
directors. The Board may establish qualifications for membership on a committee. The Board may
delegate to the president its power to appoint and remove members of a committee that has not been
delegated any authority of the Board. The establishment of a committee or the delegation of authority
to it shall not relieve the Board, or any individual director, of any responsibility imposed by the bylaws
or otherwise imposed by law. No committee shall have the authotity of the Board to:

(a) amend the articles of incorporation;
(b) adopta plan of merger or a plan of consolidation with another Corporation;

(9  authotize the sale, lease, exchange, or mortgage of all or substantially all of the
property and assets of the Cotporation;

) authorize the voluntary dissolution of the Cotpotation;

(e) revoke proceedings for the voluntary dissolution of the Corporation;
® adopt 2 plan for the distribution of the assets of the Corporation;
® amend, alter, or repeal the bylaws;

()  elect, appoint, ot remove a member of a committee or a ditector or officer of the
Corporation; ot

@ take any action outside the scope of authority of the atticles of incorporation, bylaws or

as delegated to it by the Boatd.

73  Term of Office. Fach member of 2 committee shall serve for a one-year term. The
tetm of a committee member may terminate earlier if the committee is terminated, ot if the member
dies, ceases to qualify, tesigns, or is removed. A vacancy on a committee may be filled by an
appointment made in the same manner as an otiginal appointment. A petson appointed to fill a
vacancy on a committee shall setve for the unexpited pottion of the terminated committee membet's
term.

74 Chait. One member of each committee shall be designated as the chair of the
committee. The chait shall be appointed by the individual or body authorized to appoint the
metnbers of the committee. The chair shall call and preside at all meetings of the committee.

7.5  Notice of Meetings. Written or printed notice of a committee meeting shall be
delivered to each member of 2 committee not less than three nor more than 30 days before the date

of the meeting. The notice shall state the place, day, and time of the meeting, and the purpose or
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purposes for which the meeting is called.

76  Quorum for Meetings and Voting. A majotity of the members of the committee
serving in office shall constitute a quorum for the transaction of business at all committee meetings
convened according to these bylaws, and any act of a majority of the members of the committee
present at any meeting at which there is a quorum shall be the act of the committee, unless
otherwise specifically provided by the articles of incorporation or these bylaws.

7.7 Rules. Each committee may adopt rules for its own operation not inconsistent with the
bylaws ot with rules adopted by the Board.

7.8 Records. Each committee shall keep a record of its proceedings and report the same
to the Board as the Board requests, but no less frequently than annually.

ARTICLE VIII - YOUTH ADVISORY COMMITTEE

8.1  Members. If established by the Board, the Youth Advisory Committee shall consist
of any number of Long Descendants between the ages of ten (10) and twenty-four (24) and at least
one director appointed by the Board at its annual meeting. There is no limit to the number of terms
a Long Descendant can serve as a Youth Advisory Committee member as long as they are within
the age requitement.

82  Powers. Subject to the direction of the Board, the Youth Advisotry Committee shall

meet on a regular basis to evaluate various charitable organizations which ate potential recipients of
grants from the Corporation. Individual members of the Youth Advisory Committee are
encouraged on an annual basis to investigate and present a wtitten ot oral proposal to the Board for
a potential grant to a charitable organization of the individual member’s choosing. The Youth
Advisoty Committee shall have no authority to make any decisions affecting the Corporation, but
shall only make recommendations to the full Board; provided, however, Youth Advisory Committee
membets are permitted and encouraged to attend Board meetings when consideted appropriate by
the Board.
ARTICLE IX — GRANTS COMMITTEE

9.1 Members. If established by the Boatrd, the Grants Committee shall consist of not
less than three (3) directors who shall be elected by the Board at its annual meeting. There is no
limit to the number of terms a director can serve on the Grants Committee.

9.2  Powers. Subject to the direction of the Boatd, the Grants Committee shall meet on

a regular basis to petform the following duties:

(a) developing and overseeing the Cotporation’s general grant program,;
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(b) reviewing and screening all qualified pre-grant applications (except
applications submitted under the Lozano Long Promise program) and
determining which pre-grant applications will be invited to submit formal

grant proposals;

(© reviewing formal grant proposals for presentation to the Board; and

d preparing its recommendations for Board action at succeeding meetings of
the Board.

The Grants Committee shall have no authority to make any decisions affecting the Cotporation, but
shall only make recommendations to the full Board.
ARTICLE X - LOZANO I.ONG PROMISE COMMITTEE
10.1  Members. If established by the Board, the Lozano Long Promise Committee shall
consist of not less than three (3) ditectors who shall be elected by the Board at its annual meeting,
There is no limit to the number of terms a director can serve on the Lozano Long Promise
Committee.
10.2 Powers. Subject to the direction of the Board, the Lozano Long Promise
Committee shall meet on a regular basis to perform the following duties:
(a) developing and overseeing the Corporation’s Lozano Long Promise to Texas
Hispanic Youth program, subject to Boatd apptoval;
(b) reviewing and screening all qualified pre-grant applications submitted under
the Corporation’s Lozano Long Promise to Texas Hispanic Youth program

and determining which pre-grant applications will be invited to submit

formal grant proposals;

© reviewing formal grant proposals for presentation to the Board; and

(@ preparing its recommendations for Board action at succeeding meetings of
the Board.

The Lozano Long Promise Committee shall have no authority to make any decisions affecting the
Cotporation, but shall only make recommendations to the full Board.
ARTICLE XTI — INVESTMENT COMMITTEE
11.1  Members. If established by the Board, the Investment Committee shall consist of
not less than three (3) directors who shall be elected by the Boatd at its annual meeting.
11.2  Powers. Subject to the direction of the Board, the Investment Committee shall

meet on a regular basis to petform the following duties:
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(a) screening and monitoring investment advisors and activities;
()] assisting the Board in developing an investment policy; and
© preparing its recommendations for Board action at succeeding
meetings of the Board.
The Investment Committee shall have no authority to make any decisions affecting the Corporation,
but shall only make recommendations to the full Board.
ARTICLE XTI ~ EXECUTIVE COMMITTEE
12.1 Members. If established by the Board, the Executive Committee shall consist of not
less than three (3) directors who shall be elected by the Board at its annual meeting. Thete is no
limit to the number of terms a ditector can serve on the Executive Committee.
12.2 Powers. Subject to the direction of the Board, the Executive Committee, if the
Board so decides, may have the immediate charge, management and control of the activities and
affairs of the corporation, and have full power in the intervals between the meetings of the Boatd to
do any and all things in relation to the affairs of the cotporation and to exercise any and all powers
of the Board in the management and direction of the affairs of the cotporation.
The Executive Committee shall keep a record of its proceedings and repott the same to the
Board at each succeeding meeting of the Board.
RTICLE XIII — GRANTS

13.1  Grants, The Board may make charitable grants in conformance with the purposes of
the Cotporation that are not prohibited by the bylaws, the articles of incorporation, state law, or any
tequirement for maintaining the Corporation's federal and state tax status.

13.2  Grants Guidelines. Subject to the ditection and approval of the Board and the
approval of the members, the Grants Committee, and if a Grants Committee is not established, then
the directots, shall develop a written Grants Program for the Corporation setting forth the various
gtants programs to be administered by the Cotporation along with application procedures and
requitements for grant recipients. Except as set forth in the Grants Program, each grant made by
the Corporation will require a majority vote of the Board which majority must include a majority
vote of the Lifetime Family Directozs.

ARTICLE XTIV - NOTICES

141 Form of Notice. Whenever under the provisions of these bylaws notice is required

to be given to any director, officer or member and no provision is made as to how such notice shall
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be given, such notice may be given personally, including, but not limited to, telephone
communication, including facsimile ot such notice may be given in writing by facsimile, or by mail,
postage prepaid, addressed to such director, officer or member as the case may be, at such address
as appears on the books of the Corporation. Any notice required or permitted to be given by mail
shall be deemed to be delivered at the time when the same is thus deposited, postage prepaid, in the
United States mail addressed as aforesaid.

142  Waiver of Notice. Whenever any notice is required to be given under the provisions
of the Texas Non-Profit Corporation Act, as amended (the “Act”), the atticles of incotporation of
the Corporation or these bylaws, a waiver thereof in writing signed by the person ot persons entitled
to such notice, whether before or after the time stated therein, shall be equivalent to the giving of
such notice. Attendance at any meeting shall be deemed waiver of notice of such meeting unless
such attendance is for the sole purpose of objecting to the transaction of any business because the
meeting is not lawfully called or convened.

— SPECIAL, PROCED UIREMENTS CONCERNING MEETINGS

15.1 Disclosure of Interests. As to any matter brought for a vote before the Boatrd or any
committee of the Cotporation authorized by these bylaws, each director ot committee member must
make a full and fair disclosure to the Board or committee of any direct or indirect involvement such
director or committee member has in the mattet being considered, aside from their interest as a director
in the Corporation. Any interested director ot committee member may not vote on such matter, and
such matter must be approved by disinterested ditectots ot committee members,

‘The Board shall develop a written Conflict of Interest policy that shall be signed by all directors.

152  Meeting by Telephone. The members, Board and any committee of the Corporation
may hold a meeting by telephone conference call in which all persons participating in the meeting can
hear each other. The notice of a meeting by telephone conference must state the fact that the meeting
will be held by telephone as well as all other mattets required to be included in the notice. Participation

of a person in a conference call meeting constitutes presence of that petson at the meeting,

153 Decision Without Meeting. Any decision required or permitted to be made at a

meeting of the members, Board or any committee of the Cotpotation may be made without a
meeting if a written consent to the decision is signed by all of the persons entitled to vote on the
matter. The original signed consents shall be placed in the appropriate recordbook and kept with the

Corporation's records, and copies must be distributed or placed in other approptiate minute books as
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necessaty.

154  Requitements for Quorum and Vote. For the purpose of determining a quorum of
members or directors under these bylaws, the presence (whether in person, by phone ot by proxy)
of Joe R. Long or Teresa L. Long shall be required, and when Joe R. and Tetesa L. Long are no
longer serving as members or directors, as the case may be, the presence (whether in person, by
phone or by proxy) of Mitchell A. Long shall be required for so long as he continues to serve as a
member or ditector. Additionally, for the purpose of determining the act of either the members or
directors under these bylaws, whether by a majority or two-thirds vote, the affirmative vote of Joe R.
Long ot Teresa L. Long shall be required, or when Joe R. and Teresa L. Long are no longer serving
as members or directors, as the case may be, the affirmative vote of Mitchell A, Long shall be
tequired for so long as he continues to serve as a membet ot director.

ARTICLE XVT — GUP DISSOLUTION

16.1  Dissolution of the Corporation. The founders of the Corporation, JOE R. LONG
and TERESA L. LONG (together, the “Founders™), have created and funded the Corporation with
specific charitable objectives in mind. In furtherance of such specific chatitable objectives, it is the
Founders intent that the Corporation be dissolved at such time, and its assets distributed in such

manner, all as specified in this Section 16.1, which Section cannot be amended except as expressly

provided below.

(a) Upon the death or permanent incapacity of both Founders, the Cotporation
shall be dissolved no later than twelve months following the date that MITCHELL A.
LONG (“M. Long”) either (i) elects, by written notice to the Sectetary of the Corporation,
to begin the winding up and dissolution process or (ii) is no longer actively involved in the
Corporation (either event being referred to as a “Dissolution Event”). “[A]ctively involved
in the-Corporation” shall mean that M. Long is no longet setving as a director, member,

employee or staff member of the Cotporation, no matter what the reason for such

termination of service.

(b) Upon the occurtence of the Dissolution Event, the ditectors of the
Corporation shall proceed to wind up the affairs of the Corporation in preparation for
dissolution. The winding up process shall include honoring all grants which the Corporation
committed to prior to the Dissolution Event, funding all severance arrangement with

employees of the Cotporation as specified in Section 16.1(f) below, liquidating all
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investments of the Corporation, and paying or providing for all expenses, debts, taxes, ot
obligations of the Cotporation. In its discretion, the Board may cteate a reserve against
expenses ot obligations that are not fixed at the time of dissolution. The assets of the
Cotporation remaining after the winding up process described above shall be referred to as
“Final Assets.”

(© Upon the completion of the winding up process, the Final Assets of the
Corporation shall be distributed as follows:

@ Fifty percent (50%) of the Final Assets of the Corporation shall be
distributed to the Board of Regents of the University of Texas System (the
“Regents”) for the exclusive benefit of The Univetsity of Texas Health Science
Center at San Antonio (“UTHSCSA”). All such assets and funds distributed
hereunder shall be added to, and administered under, the Joe R. and Teresa L. Long
Scholarship Research and Teaching Fund (the “Endowment”) established pursuant
to that certain Endowed Fund Agtreement dated December 14, 2007, by and among
The JTL Partners, Ltd. Charitable Remainder Unitrust, the Founders, the Regents,
and UTHSCSA, as managed by the Regents for the benefit of UTHSCSA. It is the
Foundets intent that all funds distributed from the Corporation to UTHSCSA
putsuant to this subsection (i) shall become funds of the Endowment and shall be
subject to the provisions of the Endowed Fund Agreement. Notwithstanding the
foregoing and Section 3(a) of the Endowed Fund Agreement, those funds
disttibuted to UTHSCSA under this subsection (c)(i) which are subsequently used
putsuant to Section 3(a) of the Endowed Fund Agreement shall be available to
recipients who are United States citizens from the State of Texas and shall not be
litnited to students from those counties in south Texas as designated under the Joe
R. and Teresa Lozano Long Foundation Presidential Scholarship Program. The
exception to Section 3(a) of the Endowed Fund Agreement set forth in the
foregoing sentence shall only apply to funds distributed to UTHSCSA under this

subsection (c)(f) and not to any funds which are already part of the Endowment as of
the Dissolution Event.

In the event that at the time of the distribution of Final Assets from the
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Cotporation, the Endowment no longer exists or the Endowed Fund Agreement has
been terminated or is in the process of terminating, then the Board of Directors of
the Cotporation shall create another endowment fund with similar purposes to the

Endowment, with the focus being on providing scholarships, research, and teaching,

(id) Fifty percent (50%) of the Final Assets of the Corporation shall be
distributed from the Cotpotation to the Ex-Students Association of the University of
Texas, a Texas non-profit corporation, d/b/a Texas Exes (the “Texas Exes”) for the
creation and establishment of a permanent endowment fund for funding
scholarships for students attending the University of Texas at Austin (the
“Scholatship Endowment Fund”). The Scholarship Endowment Fund shall be used
exclusively for the granting of scholarships on the following basis:

1. Scholarships shall be apportioned between undergraduate
students and graduate students as follows: %2 for undergraduate scholarships
to incoming undergraduate students who are United States citizens from the

State of Texas and the other %2 for graduate students who are United States

citizens.

2. Scholarships shall be full scholarships, which shall include
tuition, fees, books, and room and board. Scholarships may include stipends
to graduate students in lieu of room and board. As used in this subsection
(2), the terms “tuition, fees, books, and toom and board” shall refer to full
scholarships, as is commonly understood at the time of the adoption of this
provision. However, this list is not necessatily exclusive of othet items that
would be considered patt of a full scholarship. The Texas Exes may include
other expenses that are generally included in the awards of full scholarships.

3. Scholarships shall be given to students who are (A) deserving
due to academic achievement as determined by the Texas Exes and (B) in
need of financial assistance, meaning that such student’s family’s annual
income is at ot below ten times the poverty guidelines for a family of four in

the 48 contiguous states as defined by the United States Department of
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Health and Human Services or its successor or equivalent organization. For
example, in 2009, the poverty guidelines for a family of four in the 48
contiguous states is $22,040; therefotre, the upper threshold for family
income would be $220,500 for a 2009 scholarship recipient. However, in no
instance may a scholarship be awarded primarily on the basis of such
recipient being involved in the varsity athletic program of the University of

Texas at Austin.

4, Scholarships for undergraduate students shall be for four
years or until such student obtains a degree, but in no event longer than four
yeats, and scholarships for graduate students shall be for the number of years
that is typical for such graduate degree program or until such person obtains
such graduate degree, whichever occurs first.  Notwithstanding the
foregoing, in the event an undergraduate degree program tequites a masters
degtee or its equivalent (such as accounting ot pharmacy), a scholarship can
be awarded so that it includes both the undetgraduate course wotk and the
graduate course work which terms combined may exceed the fout-year limit

for undergraduate degtees.

5. To maintain and continue to receive the scholarship, all
scholarship recipients must (A) maintain a grade point average of 3.0 on a 4.0
grade scale (ot a “B” average equivalent) and (B) be enrolled full-time in an
undergraduate or graduate program offered through the University of Texas

at Austin as such full-time enrollment is defined by such undergraduate or
graduate program.,

No awards of, ot distributions for, new scholarships shall be made by the
Texas Exes to the extent that the value of the Scholarship Endowment Fund falls
below its value as of the date of original funding from the Cotporation. However, it
is expected that all existing scholatship obligations will continue to be funded even in
the event that the value of the Scholarship Endowment Fund falls below its initial

value.
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Duting the winding up process of the Corporation and prior to the
distibution of Final Assets, the Board shall use their best efforts to negotiate,
ptepare, and execute an endowed fund agreement between the Corporation and
Texas Exes for the creation and establishment of the Scholarship Endowment Fund
which incorporates the resttictions and limitations set forth in this Section 16.1(c)(ii)
but otherwise on such terms as they deem approprate. In these negotiations, the
Board will require that such agreement have appropriate minimum annual payout
requirements (except for when the value of the Scholarship Endowment Fund falls
below its initial value), as well as appropriate limitations on the amount of
administration fees and other expenses, if any, that can be deducted annually from
the Scholarship Endowment Fund. In the event that the Texas Exes is unable or
unwilling to enter into an agreement that is satisfactory to the Boatd of, at any time,
is unable or unwilling to use the Scholarship Endowment Fund for such express
purposes with such expressed restrictions, as stated herein, then all funds allocated or
distributed to the Texas Exes, whether still held by the Corpotation or held in the
Scholarship Endowment Fund, shall be transferred to the Regents for the creation of
a permanent endowment fund with the same purposes and restrictions as described

herein for the exclusive benefit of students attending the University of Texas at
Austin,

d As indicated above, it is the Founders’ intent that there be assets sufficient to
disttibute from the Corporation to UTHSCSA and the Texas Exes in the petcentages set
forth in Sections 16.1(c)() and (i) above (except as otherwise may be altered pursuant to
Section 16.1(¢) below). However, in the event that duting the ten years pror to the
Dissolution Event, the Corporation makes any distribution or distributions, whethet
singulatly or in the aggregate, to such named beneficiaries (or for the benefit of such
beneficiaries), then (A) such distributions shall be added to the amount of Final Assets, and
(B) such distributions shall be credited against the amounts to be distributed to such named
beneficiaries at dissolution. By way of example, if the amount available for disttibution
following the winding up process is $20,000,000, and during the ten years priot to the
Dissolution Event, the Cotrporation distributed $5,000,000 to UTHSCSA and $3,000,000 to
the Texas Exes, then (A) the amount of Final Assets would be $28,000,000, and (B) the
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amounts previously distributed to the beneficiaries would be credited against the $14,000,000
they ate each to receive. Therefore, continuing the example, at dissolution UTHSCSA
would teceive $9,000,000 and the Texas Exes would receive $11,000,000.

(e) Notwithstanding the foregoing percentages set forth in Section 16.1(c)(i) and
(ii) above, the Founders (or the survivor) may alter such percentages at any time ptiot to
their deaths so long as they are still members of the Corporation by delivering written notice
to the Secretary of the Corporation who shall place such notice in the Cotporation’s

cotporate records.

® Upon the completion of the winding-up process for the Corporation but
prior to the dissolution of the Corporation, and subject to the restrictions set forth herein,
the directors shall offer severance pay to those full-time and part-time employees who were
employed by the Cotporation upon the Dissolution Event, provided they temain employed
by the Corporation until they are no longer needed in the winding-up process. For each
employee, status as either a full-time ot part-time employee shall be set as of the date of the
Dissolution Event. For each such employee, the severance pay shall be an amount equal to
2 month’s salary for each consecutive, full year of employment (either as a full-time or part-
time employee) by such employee with the Corporation (up to a maximum severance
amount equal to 12 month’s salary for such an employee). The directors may request a
reasonable general release from each such employee of any claims against the Corporation,
its members, directors, and officers in exchange for such severance amount. This provision
shall be subject to any applicable federal, state, ot local laws, rules, and regulations

(including, without limitation, those related to tax and/or employment) in effect at such
time,

16.2.  Savings Clause. Notwithstanding anything herein to the contrary, all assets of the
Corporation shall be distributed to qualified tax-exempt charitable organizations.

16.3. Notice. Upon the death or permanent incapacity of the last surviving Founder, the
directots of the Corporation shall send, within a reasonable amount of time, a certified copy of this
Article XVI of the Bylaws to (i) each of the charitable institutions described in Sections 16.1(c)
above, and (ii) the Charitable Trusts section of the Office of the Attorney General of Texas.
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16.4. Annual Limitation on Grants. Notwithstanding anything in these bylaws to the
contrary, until the occusrence of the Dissolution Event, the total amount of the Corporation’s grants
and charitable expenditures for each year shall not exceed 8% of the Foundation’s investment assets
(as measured for the prior year for determining minimum payment requirements under the
applicable tax codes and regulations) unless otherwise required under applicable law. This shall be
an upper limit only; the Corporation is not required to reach such limit, it being the Founders’ intent
that the Cotporation has sufficient assets necessary to make distributions pursuant to Section 16.1(c)
upon dissolution. Provided, however, that any distributions to UTHSCSA (ot for the benefit of
UTHSCSA) or the Texas Exes (or for the benefit of the Texas Exes) shall not be subject to this
limitation,

16.5. Founders’ Intent. The Founders are cognizant of the fact that members and
directors of nonprofit corporations have the power under the Texas Non-Profit Corporation Act (to
the extent the Corporation is subject to i) and the Texas Business Otganizations Code (as the
succeeding statute) to amend the Articles of Incorporation and Bylaws of a corporation. However,
the Founders are also aware that all members and ditectors of nonprofit corporations have a
fiduciary duty of obedience, which requites members and directors to be aware of, and observe, the
lawful directives found in the Articles of Incotporation and Bylaws of a nonprofit cotporation.
Accordingly, as an express condition to becoming or continuing as a member ot ditector of the
Corporation, each member or director hereby agrees to obey the directives from the Founders set
forth in this Section 16.1 of the Bylaws, which ditectives are consistent with the charitable intent of
the Founders in creating and funding the Corporation, and are in furtherance of the sound and
prudent management of the tax-exempt putposes of the Cotporation. It is the intent of the
Founders that this Article XVI of the By-Laws ot Article VIII of the Articles of Incorporation not
be amended by the members or directors of the Corporation except upon the approval of each
Foundet who is alive, and that following the death or petmanent incapacity of the last surviving
Founder, neither this Article XVI of the Bylaws nor Article VIII of the Atticles of Incorporation
shall be amended. If the members ot directors of the Corporation shall ever seek to amend this
Article XVI of the By-Laws ot Article VIII of the Atrticles of Incorporation following the death ot
permanent incapacity of the last surviving Founder in contravention of the Founders’ intent, they
must do so unanimously and obtain an order approving such amendment from the probate court

which has or had jurisdiction over the last surviving Founder’s estate, after providing written notice
) g p g
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to the office of the Attorney General for the State of Texas priot to such proceeding,

TICL I - AMENDMENTS
The bylaws, articles of incorporation and mission statement of the Corporation may be
amended by the approval of (a) two-thirds (2/3) of the membets at any properly convened meeting
of the members and (b) 2 majority of the Board at any propetly convened meeting of the Board,
provided that notice of the proposed amendment shall have been given to each member and
director in writing at least three days prior to such meeting, Prior notice of any proposed
amendment shall not, however, be necessaty at any meeting of the Board or members at which two-
thirds of the directors or members of the Cotpotation are present.
ARTICLE XVIII - INDEMNIFICATION
The Corporation shall indemnify its officers, directors, members and committee members
(ot former officers, directors, members and committee members) to the fullest extent provided by
Article 1396-2.22A of the Texas Non-Profit Corporation Act, ot corresponding provision hereafter
in effect. The Cotporation shall have the power to purchase and maintain at its cost and expense
insurance on behalf of such persons to the fullest extent permitted by Article 2.22A of the Texas
Non-Profit Corporation Act.
ARTICLE XTX — MISCELLANEOUS PROVISIONS
19.1  Dividends Prohibited. No part of the net income of the Corporation shall inute to the
benefit of any private individual and no dividend shall be paid and no part of the income of the

Corporation shall be distributed to its members, directors or officers. The Corporation may compensate
and reimburse its membets, directors and/or officers as previously set forth in these bylaws,

192 Loans to Membets, Ditectors and Officers Prohibited. No loans shall be made by the
Cotporation to its members, ditectors and/or officers. Any members, ditectots ot officers voting fot,
assenting to ot patticipating in the making of any such loan shall be jointly and severally liable to the
Cotporation for the amount of such loan until repayment thereof.

19.3  Fiscal Year.  The fiscal year of the Corpotation shall end December 31 of each yeat.

194  Incapacity. References in these bylaws to “incapacity” shall mean any long-term physical
or mental condition that renders an individual unable to perform his or her duties on behalf of the
Cotporation. To establish incapacity two medical doctors specializing in the type of incapacity at issue
must certify that (i) the individual is suffering from a physical or mental condition that renders him or
her unable to perform his or her duties on behalf of the Cotporation; (if) that such incapacity has lasted,
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or is anticipated to last, at least six (G) continuous months, and (iii) that the individual is unlikely to
recover from the affliction in the near future so as to be able to resume and perform his or her duties on
behalf of the Corporation.

19.5 Lineal Descendants. References in these bylaws to “lineal descendants” shall include
adopted children of a lineal descendant and such adopted children’s’ lawful lineal descendants by
blood ot adoption, but only in the event that the adoption proceedings are completed while such
adopted child was a minot.

19.6 Annulment. An annulment will be deemed to have occurred when the ptesiding
judge signs the order of annulment.

19.7 Gender. Words of either gender used in these bylaws shall be construed to include
the other gender, unless the context requires otherwise.

19.8  Invalid Provisions. If any part of these bylaws shall be held invalid or inoperative for
any reason, the remaining patts, so far as possible and reasonable, shall remain valid and operative.

199 Headings. The headings used in these bylaws are for convenience only and do not

constitute mattet to be construed in the interpretation of these bylaws.
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CERTIFICATE

I, Mitchell A. Long, heteby cettify that I am the Secretary of THE LONG FOUNDATION,
a Texas nonprofit corporation, and that attached hereto is a true and cortect copy of the Amended
and Restated Bylaws of the Cotporation, which Amended and Restated Bylaws have not been
amended, modified, or tevoked, and are in full force and effect on the date hereof.

Mitchell A. Long, Secretary

Date: October 19, 2009
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THE LONG FOUNDATION . 74-2916682

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

MERRILL LYNCH 239,887.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 239,887.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MERRILL LYNCH 109,238. 11. 109,227.
TOTAL TO FM 990-PF, PART I, LN 4 109,238. 11. 109,227.

STATEMENT(S) 1, 2



' THE LONG FOUNDATION

74-2916682

FORM 990-PF

INCLUDED ON

PART I,

INCOME AND COST OF GOODS SOLD

LINE 10

STATEMENT 3

INCOME

1.

w N
L]

7.

GROSS RECEIPTS . « o « ¢ + &« o &
RETURNS AND ALLOWANCES . . . . .
LINE 1 LESS LINE 2 . . . . . . .

COST OF GOODS SOLD (LINE 15) . .
GROSS PROFIT (LINE 3 LESS LINE 4)

OTHER INCOME . . . . . « « « « .

GROSS INCOME (ADD LINES 5 AND 6)

COST OF GOODS SOLD

8.
9.
10.
11.
12.
13.

14.
15.

INVENTORY AT BEGINNING OF YEAR .
MERCHANDISE PURCHASED. . . . . .
COST OF LABOR. « &« ¢ « o & o &
MATERIALS AND SUPPLIES . . . .
OTHER COSTS. . .« « ¢« « ¢ & & o &
ADD LINES 8 THROUGH 12 . . . . .

INVENTORY AT END OF YEAR . . . .
COST OF GOODS SOLD (LINE 13 LESS

LINE 14)

755

755

STATEMENT (S) 3



‘' THE LONG FOUNDATION

74-2916682
FORM 990-PF COST OF GOODS SOLD - OTHER INCOME STATEMENT 4
DESCRIPTION AMOUNT
CLASS ACTION SETTLEMENT 654.
GRANT PROCEEDS REFUND 101.
TOTAL OTHER INCOME 755.

FORM 990-PF OTHER INCOME STATEMENT 5
(A7) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS

MENT INCOME NET INCOME

ORDINARY LOSS FROM ML SYSTEMATIC

MOMENTUM FUTUREACCESS LLC -15,562. -15,562.

SEC. 1256 CONTRACTS LOSS FROM ML

SYSTEMATIC MOMENTUM FUTUREACCESS

LLC -12,193. -12,193.

TOTAL TO FORM 990-PF, PART I, LINE 11 -27,755. -27,755.

FORM 990-PF ACCOUNTING FEES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING 8,695. 8,695. 0.

TO FORM 990-PF, PG 1, LN 16B 8,695. 8,695. 0.

STATEMENT(S) 4, 5, 6



" THE LONG FOUNDATION

74-2916682

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING/INVESTMENT FEES 25,950. 25,950. 0.
TO FORM 990-PF, PG 1, 25,950. 25,950. 0.
FORM 990-PF TAXES STATEMENT 8
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 6,290. 1,810. 3,145.
AD VALOREM TAXES 11,942. 3,583. 5,971.
EXCISE TAXES 1,900. 0. 0.
OTHER TAXES 1,577. 1,577. 0.
TO FORM 990-PF, PG 1, 21,709, 6,970. 9,116.

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

DESCRIPTION

BANK FEES
COMPUTER EXPENSE
EMPLOYEE BENEFIT
INSURANCE
INTERNET
MISCELLANEOUS
OFFICE EXPENSE
POSTAGE

PAYROLL SERVICE
* SUPPLIES
UTILITIES

TO FORM 990-PF, PG 1,

(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

108. 108. 0.
195. 58. 97.
2,443, 733. 1,222.
3,407. 623. 1,703.
998. 117. 803.
605. 0. 605.
7,015. 2,105. 3,508.
80. 0. 80.
1,058. 317. 529.
263. 0. 263.
2,040. 612. 1,020.

18,212. 4,673. 9,830.

STATEMENT(S) 7, 8, 9



" THE LONG FOUNDATION

74-2916682

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

DESCRIPTION

INVESTMENTS - STOCKS

TOTAL TO FORM 990-PF,

FAIR MARKET

BOOK VALUE VALUE
3,165,482. 4,009,618.
PART II, LINE 10B 3,165,482. 4,009,618.

FORM 990-PF

CORPORATE BONDS

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

INVESTMENTS - BONDS 2,714,903. 2,678,619.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,714,903. 2,678,619.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

INVESTMENTS-OTHER COosT 1,009,529. 1,040,979.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,009,529. 1,040,979.

STATEMENT(S) 10, 11, 12

<



THE LONG FOUNDATION

3

74-2916682

FORM 990-PF
PAID

GRANTS AND CONTRIBUTIONS
DURING THE YEAR

STATEMENT 13

RECIPIENT NAME AND ADDRESS

AUSTIN COMMUNITY FOUNDATION FOR
THE BENEFIT OF CON MI MADRE
PO BOX 5159 AUSTIN, TX 78763

UNIVERSITY OF TEXAS AT SAN
ANTONIO’'S COLLEGE OF EDUCATION
6900 N. LOOP 1604 WEST SAN
ANTONIO, TX 78249-0651

AUSTIN COLLEGE
900 NORTH GRAND AVENUE, SUITE 6P
SHERMAN, TX 75090-4400

UNIVERSITY OF TEXAS - EL PASO
1100 N. STANTON, SUITE 201 EL
PASO, TX 79902

UNIVERSITY OF TEXAS - EL PASO
1101 N. STANTON, SUITE 201 EL
PASO, TX 79902

UNIVERSITY OF PAN AMERICAN
FOUNDATION

1201 W. UNIVERSITY DRIVE ITT
EDINBURG, TX 78541-2999

UNIVERSITY OF PAN AMERICAN
FOUNDATION

1201 W. UNIVERSITY DRIVE ITT
EDINBURG, TX 78541-2999

TEXAS STATE TECHNICAL COLLEGE -
HARLINGEN

1902 N. LOOP 499
78550

HARLINGEN, TX

TOTAL TO FORM 990-PF,

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT

STATUS AMOUNT

NONE

GRANT FOR HISPANIC
MOTHER-DAUGHTER
PROGRAM

NONE

GRANT SUPPORTING ITS
ACADEMY FOR TEACHER
EXCELLENCE

NONE

ENDOWMENT GRANT FOR
INTERNSHIP IN
SOUTHWESTERN AND
MEXICAN-AMERICAN

NONE

GRANT SUPPORTING ITS
ACADEMIC SCHOLARSHIP
PROGRAM PER 2008
AGGREEMENT

NONE

GRANT SUPPORTING ITS
ACADEMIC SCHOLARSHIP
PROGRAM PER 2007
AGGREEMENT

NONE

GRANT SUPPORTING ITS
PREMEDICAL HONORS
COLLEGE PROGR

NONE

GRANT SUPPORTING ITS
PREMEDICAL HONORS
COLLEGE PROGR

NONE

MATCHING GRANT
SUPPORTING ITS COLLEGE
SCHOLARSHIPS P

PART XV, LINE 3A

PUBLIC
CHARITY

5,000.

COLLEGE

5,000.

COLLEGE 10,000.

COLLEGE 12,000.

COLLEGE 12,000.

COLLEGE 12,000.

COLLEGE

12,000.

COLLEGE 100,000.

168,000.

STATEMENT(S) 13



