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o 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

, 20

G Check all that apply. O inal return O Inal return of a former public chanty J Finat retur
{ZJ Amended return [] Address change

(J Name change

n

Use the IRS Name of foundation

A Employer dentification number

label. VALERO ENERGY FOUNDATION 74-2904514
Othefwtise, Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite | B Telephone number {see page 10 of the instructions)
ortype. |P:O-BOX 636000 ATTN: CORP TAX 210-345-2000

See Specific| City or town, state, and ZIP code
Instructions.|saAn ANTONIO, TX 78269-6000

H Check type of organization:
[J Section 4947(a)(1) nonexempt charntable trust

Section 501(c)(3) exempt private foundation
{1 Other taxable private foundation

C If exemption application 1s pending, check here  » D

D 1. Foreign organizations, check here >
2. Foreign organizations meeting the 85% test,
check here and attach computation »

I Far market value of all assets at | J Accounting method: Cash [] Accrual € g;?:,?%g;?gﬁg‘ :;féf ;Y;Z terminated unde;[_—_]
end of year (from Part ll, col. (c), O other (specify) F If the foundation is in a 60-month termination
line 16)» $ 27,327,720 (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here >
Part | An i
Bl e o oo sy onar | ot | o mesnen | (@rgpanaes | EIEE"
the amounts in column (a} (see page 11 of the nstructions) ) books meome meome (cas‘?,“{,%‘;.sf gmy)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 23,268,680
2 Check P[] if the foundation Is not required to attach Sch B
3 Interest on savings and temporary cash investments 201,243 201,243
4 Dividends and interest from secunties 623,402 623,402
5a Gross rents
b Net rental ncome or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10
g b Gross sales price for all assets on line 6a
2| 7 Caprtal gain net income (from Part IV, line 2) 1,031,724
C| 8 Netshort-term caprtal gain .
9 Income modifications .
10a Gross sales less returns and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) . .
' 11 Other income (attach gched
%{% 12 Total. Add lines 1 thraugh 1'ﬁlEC E[[V[ED 24,093,325 1,856,369 0
TP‘;? » |13 Compensation of officers Idirectors, trustees, etc. 8 ‘
%2 14  Other employee salar S dWigs 9 9 2018 [Q
gg :2 Eens;c;n pl?n;, e:wpl?edg ac\aneflts .o g
* a Legal fees (attach schedute] - =
2% b Accounting fees (attaéh scGeD E N . UT
52 ¢ Other professional fees (attach schedule) . .
@g 17  Interest .o .o -
@2 18  Taxes (attach schedule) (see page 14 of the instructions) 10,500
7;§ 19  Depreciation (attach schedule) and depletion
€@ |20 Occupancy o
% 21  Travel, conferences, and meetings
522 Prnnting and publications
g» 23  Other expenses (attach schedule) 3,137,659 0 0 3,137,659
= | 24 Total operating and administrative expenses.
g Add lines 13 through 23 3,148,159 0 0 3,137,659
8 25 Contributions, gifts, grants paid e 25,668,621 25,668,621
26  Total expenses and disbursements. Add lines 24 and 25 28,816,780 0 0 28,806,280
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements (4,723,455)
b Netinvestment income (If negative, enter -0-) 1,856,369
¢ Adjusted net income (if negative, enter -0-) 0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat No 11289X

Form 990-PF (2009)

@il




Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

1

o0 bhOWN

Analysis of Changes in Net Assets or Fund Balances

Form 990-PF (2009) Page 2
) Attached schedules and amounts in the description column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See |gstruc1|ons) (g) Book Value (b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearing 30,122,894 7,374,431 7,374,131
Savings and temporary cash investments .
3 Accountsrecewabled
Less. allowance for doubtful accounts »
4  Pledges receivable >
Less: allowance for doubtful accounts P
5 Grants receivable
6 Receivables due from offlcers directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions) .. . .
7  Other notes and loans receivable (attach schedule}®» m
n Less allowance for doubtful accounts®»
E 8 Inventones for sale or use
gt’ 9 Prepaid expenses and deferred charges .
10a Investments—U.S and state government obligations (attach schedule) 0 1,637,375 1,639,567
b Investments—corporate stock (attach schedule) 0 1,935,367 2,391,470
¢ Investments—corporate bonds (attach schedule) 0 3,524,627 3,792,986
11 Investments—land, bulldings, and equipment basis®» [—
Less accumulated depreciation (attach schedule) » .
12  Investments—mortgage loans
13 Investments—other (attach schedule) 0 11,959,663 12,067,858
14  Land, buldings, and equipment basis®» -ﬁ—
Less accumulated depreciation (attach schedule) >
15  Other assets (described» )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |} 30,122,894 26,431,163 27,266,012
17  Accounts payable and accrued expenses
o | 18  Grants payable
-g 19  Deferred revenue
% 20 Loans from officers, directors, trustees and other d|squal|f|ed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other habilities {(descrbe®» )
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > O
g and complete lines 24 through 26 and lines 30 and 31.
2124 Unrestricted
% 25 Temporanly restricted
M| 26 Permanently restricted .
2 Foundations that do not follow SFAS 117, check here > O
u=. and complete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds
2 28 Paid-in or capital surplus, or land, bidg , and equipment fund
2129 Retaned earnings, accumulated income, endowment, or other funds 30,122,894 26,431,163
2 30 Total net assets or fund balances (see page 17 of the
° instructions) . 30,122,894 26,431,163
Z |31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 30,122,894 26,431,163

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (|tem|ze) »

Capital Gain from Part iV line2

30,122,894

(4,723,455)

Add lines 1,2, and 3

Decreases not included in line 2 (|tem|ze) >
Total net assets or fund balances at end of year (ine 4 minus line 5)—Part |l, column (b), line 30 .

1,031,724

26,431,163

Ol |s|WN =

26,431,163

Form 990-PF (2009)



If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

Form 990-PF (2009) Page 3
L4\ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | () pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:PD%rr(\::t?:g (mo , day, yr) (mo , day, yr)
1a SEE STATEMENT 5
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss})
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col {h) gain minus
(j) Adyusted basis (k) Excess of col (i) col (k), but not less than -0-) or
MFMYV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net caprtal loss) { If (loss), enter -0- n Part |, line 7 } 0 1,031,724
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions).
If (loss), enter -0- in Part |, line 8 . 3 0
W Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? [J Yes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

@ () © (d

Calendar yggft(eoeltegf 33’;3529.,,”."9 in) Adjusted qualifying distributions Net value of noncharitable-use assets (col %f:ﬂagggnb?ggl )

2008 25,388,381 27,330,959 928924

2007 22,806,594 20,839,989 1094367

2006 11,983,345 11,760,673 1.018934

2005 11,887,805 9,569,846 1.242215

2004 10,421,785 2,397,359 4.347194
2 Total of line 1, column (d) ; 2 8.631633
3  Average distribution ratio for the 5-year base penod dwnde the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 1.726327

4  Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 37,326,542
5  Multiply hne 4 by line 3 5 64,437,817
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 18,564
7 Addlines5and6 7 64,456,381
8 Enter qualifying distributions from Part XII, ine 4 . 8 28,806,280

If ine 8 is equal to or greater than line 7, check the box in Part Vi, I|ne 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18

Form 990-PF (2009)



Form 990-PF (2009) Page 4
mamse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see page 18 of the instructions)
1a Exempt operating foundations descnibed in section 4940(d)(2), check here b [0 and enter “N/A” on line 1

Date of ruling or determination letter (attach copy of letter if necessary—see instructions) .

b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here ™ [0 and enter 1% of Part |, line 27b )
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organlzatlons enter 4% of
Part I, ine 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
j 3 Addlnes1and?2 3 37,127
| 4  Subtitle A (ncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)| 4 0
| 5 Tax based on investment income. Subtract line 4 from line 3 if zero or less, enter -0- . 5 37,127
| 6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 12,718
b Exempt foreign organizations—tax withheld at source .o . 6b 0
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c 10,000
d Backup withholding erroneously withheld . . .o . 6d 0
7  Total credits and payments. Add fines 6a through 6d 7 22,718
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 IS attached 8 0
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > (9 14,409
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . > | 10 0
Enter the amount of line 10 to be Credited to 2010 estimated tax » Refunded » | 11 0

Part /I8 Statements Regarding Activities

1a

b

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? .o . .
Did 1t spend more than $100 during the year (elther durectly or mdurectly) for polmcal purposes (see page 19
of the instructions for definition)? . .

If the answer 1s “Yes” to 1a or 1b, attach a detailed descnptron of the activities and copies of any mater/a/s
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures {section 4955) |mposed during the year

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of §
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:

e By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that |}
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c), and Part XV
Enter the states to which the foundation reports or with which 1t I1s registered (see page 19 of the |
instructions) » TEXAS

If the answer 1s “Yes” to line 7, has the foundation furished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2009 or the taxable year beglnnlng in 2009 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV . 9 v
Did any persons become substantial contnbutors dunng the tax year” If "Yes attach a schedule Ilstlng therr
names andaddresses . . . . . . . . e ; o .. . 10 v

Form 990-PF (2009)



Form 980-PF (2009)

11

12

13

14

15

Page5
‘ Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions}) 11 4
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? ... . .. .. R . - 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 v
Website address »» WWW.VALERO.COM/COMMUNITY/COMMUNITY_GIVING/PAGES/HOME.ASPX
The books are in care of » SYLVIA RODRIGUEZ e Telephoneno » 210-345-2000
Located at » P.O. BOX 696000, SAN ANTONIO, TX ZIP+4 » 78269-6000
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here. » [

and enter the amount of tax-exempt interest received or accrued during the year . .. > | 15 |

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . Oves No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a

disqualfied person? . .. . ... . Oes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person’7 . Yes [INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes [INo
(5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit or use of a disqualified person)? .. . JYes No

(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . . CYes No

If any answer 1s “Yes" to 1a(1}-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance {(see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . ..o d
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009?

Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4842())(3) or 4942()(5)):

At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2009? . o . . . OYes ¥No

If “Yes,” hist the years» 20 , 20 ,20 ,20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 20 of the instructions.) . .

If the provisions of section 4942(a)(2) are being appled to any of the years listed 1n 2a, list the years here.
> 20 .20 .20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . .. . . Coe . . [JYes ¥iNo

If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the
foundat/on had excess business holdings in 2009.) Lo e e

Dud the foundation invest during the year any amount in a manner that would |eopard|ze its charitable purposes?
Did the foundation make any investment in a prior year {(but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Form 990-PF (2009)




Form 980-PF (2009)

5a

6a

b

7a

Page 6
' Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [JYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? O Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? JYes No
(4) Provide a grant to an organization other than a charntable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) Oves No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or animals? Oyes No
If any answer i1s “Yes” to 5a(1}+5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp N/A
Organizations relying on a current notice regarding disaster assistance check here » [
If the answer I1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? OYes [OnNo
If “Yes,"” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . L. L. . O Yes No
Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b NfA
If “Yes” to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? O vyes No
If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b N/A

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (c) Compensation
hours per week (if not paid, enter
devoted to posttion -0-)

(d) Contributions to
employee benefit plans
and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

SEE STATEMENT 2

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
d) Contnibutions to
(b) Title, and average (

(a) Name and address of each employee paid more than $50,000 d;:/%L:resd ;:gr “t;z?til(on (c) Compensation p?gr‘\gl%%edtgggfelg (GLE:;E;}% vf::geim’

P compensation

NONE e .
Total number of other employees paid over $50,000 L. . . .. ..

Form 990-PF (2009)



Form 990-PF (2009)

Page 7

} Part ViII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . .. . .

eI Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NA

L8] Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NONE

3

Total. Add lines 1 through 3 . L. . .. <

0

Form 990-PF (2009)
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Form 990-PF (2009)

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1  Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes
a Average monthly fair market value of securities 1a 19,016,874
b Average of monthly cash balances . 1b 18,878,093
¢ Far market value of all other assets (see page 24 of the |nstruct|ons) 1c 0
d Total (add lines 13, b, and ¢) 1d 37,894,967
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) . .o . . . | 1e | 0
2 Acquisition indebtedness applicable to iine 1 assets . 2 0
3  Subtract line 2 from line 1d 3 37,894,967
4 Cash deemed held for chantable activities Enter 1 /2 % of I|ne 3 (for greater amount see page 25 of
the instructions) 4 568,425
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V I|ne 4 5 37,326,542
Mlnlmum investment return. Enter 5% of line 5 . 6 1,866,327
Distributable Amount (see page 25 of the mstructrons) (Sectron 4942(1)( ) and ())(5) private operating
foundations and certain foreign organizations check here ® [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 ... . .o 1 | 1,866,327
2a Tax on investment income for 2009 from Part VI, line 5 . 2a 37,127
b Income tax for 2009 (This does not include the tax from Part VI ) . 2b 0
¢ Addhnes 2a and 2b 2c 37,127
3 Distributable amount before adjustments Subtract ||ne 2c from line 1 3 1,829,200
4  Recoveries of amounts treated as qualifying distnbutions 4 0
5 Addlines3and4 5 1,829,200
6 Deduction from distnibutable amount (see page 25 of the |nstruct|ons) 6 0
7 Distributable amount as adjusted Subtract ine 6 from hne 5. Enter here and on Part Xlil,
line 1 7 1,829,200
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: il
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 1a 28,806,280
b Program-related investments—total from Part IX-B R . .o 1b 0
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out chantable, etc,
purposes . . . . .. 2 0
3 Amounts set aside for specific chantable projects that satisfy the- Iil
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XII| I|ne 4 | 4 28,806,280
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 28,806,280

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)
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Form 990-PF (2009)

EMEI  Undistributed Income (see page 26 of the instructions)

1

o

- 0oQao0 oo

oo

10

oQ o oo

Page 9

Distributable amount for 2008 from Part XI,
ne 7 .o .
Undistnbuted income, If any, as of the end of 2009
Enter amount for 2008 only .
Total for prioryears 20___ ,20 .20

(a)
Corpus

(b}
Years prior to 2008

(c}
2008

(d)
2009

1,829,200

Excess distributions carryover, if any, to 2009:
From 2004 10,195,849

From 2005 12,769,499

From 2006 11,398,597

From 2007 21,777,937

From 2008 24,032,771

Total of lines 3a through e .
Qualifying distributions for 2009 from Part XII
ined. > $ 28,806,280

Applied to 2008, but not more than fine 2a .
Applied to undistnbuted income of prior years
(Election required— see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2009 distributable amount
Remaining amount distnibuted out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract line 5
Prior years’ undistnbuted income Subtract
hine 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract lne 6c from lne 6b. Taxable
amount—see page 27 of the instructions

Undistnibuted income for 2008. Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2009 Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

80,174,653

1,829,200

26,977,080

I

0

0

107,151,733

10,195,849

96,955,884

Excess from 2005 12,769,499
Excess from 2006 11,398,597
Excess from 2007 . 21,777,937
Excess from 2008 24,032,771
Excess from 2009 26,977,080

Form 990-PF (2009)
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_Form 990-PF (2009) Page 10
iC1a®l4  Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a |If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [} 4942()(3) or [J 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 () Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributtons from Part XiII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract Iine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘“Assets” alternative test—enter
(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)(B)()

b “Endowment” altemative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

c “Support” alternative test—enter

(1) Total support other than gross
investment iIncome  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(n1)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed-

VALERO ENERGY FOUNDATION, P.O. BOX 696000, SAN ANTONIO, TX 78269-6000; SYLVIA.RODRIGUEZ@VALERO.COM

b The form in which applications should be submitted and information and matenals they should include:
SEE STATEMENT 6; APPLICANTS MUST ALSO PROVIDE PROOF OF 501(C)(3) STATUS

¢ Any submission deadlines
ONGOING
d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
NONE

Form 990-PF (2009)



v

‘Form 990-PF (2009)

Page 11

s AN  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,
Recipient show any relationship to F°t“’:da“‘;n Purpose of grant or Amount
any foundation manager status o contnbution
Name and address (home or business) | or substantial contributor | "ecipient
a Paid during the year
SEE STATEMENT 3 25,668,621

Total .. > 3a 25,668,621
b Approved for future payment
INFORMATION AVAILABLE AT THE ORGANIZATION'S
OFFICE
Total » 3b 0

Form 990-PF (2009)




Form 980-PF (2009) Page 12

I3  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income  |Excluded by section 512, 513, or 514 (e
Related or exempt
(a) (b} () (d function income
Business code Amount Exclusion code Amount {See page 28 of

1 Program service revenue: the instructions )

oQo0 o

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments 14 201,243
Dividends and interest from secunties . . . 14 623,402
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental iIncome or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events . . (3,133,141)
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) A 0 824,645 |
13 Total. Add line 12, columns (b), (d), and (e) .. .. 13 (2,308,496)
(See worksheet in line 13 instructions on page 28 to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v ac%om Ilshr;\ent of the foundation’s exempt purposes {(other than by providing funds for such purposes) (See page 29 of the
instructions

9 EXPENSES INCURRED FOR FUNDRAISING EVENTS FOR CHARITABLE PURPOSES

N WON

©o~ND

Form 990-PF (2009)




[Form 990-PF (2009) Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501{c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . . . . . o 1a(1) v
(2) Other assets ; . .o . . 1a(2) v
b Other transactions: i
(1) Sales of assets to a noncharitable exempt orgamzaton . . . . .. . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization e . L. .. 1b(2) v
(3) Rental of facilities, equipment, or other assets L. . . . 1b(3) v
(4) Reimbursement arrangements . . . .. . .o ... . .. 1b(4) v
(5) Loans or loan guarantees . A .. 1b(5) v
(6) Performance of services or membersh|p or fundralsmg sollcntatlons .o .. . . 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c v
d If the answer to any of the above is “Yes,” complete the following schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 .o - O Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
e examined this return, including accompanying schedules and statements, and to the best of my knowledge and
than taxpayer or fiduciary) 1s based on all nformation of which preparer has any knowledge
V.P. AND TAX DIRECTOR
' gratd } Title
% \ _/ Preparer’s identifying
g, o Check if 0 number (see Signature on
D -g g 5 Preparer's } self-employed P page 30 of the instructions)
o 22 | signature
a > [ Firm's name (or yours if EIN »
self-employed), address,
and ZIP code Phone no.

Form 990-PF (2009)




(?fﬂ‘iﬁ’oui‘ioiz Schedule of Contributors OMB No_1545-0047

or 990-PF) p Attach to Form 990, 990-EZ, or 990-PF. 2@09

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

VALERO ENERGY FOUNDATION 74 2904514

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ O 501(c) ) (enter number) organization
U] 4947(a){1) nonexempt charntable trust not treated as a private foundation
527 political organization
501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt charitable trust treated as a private foundation

O 0O 8 O

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

V] Foran organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il

Special Rules

] For a section 501(c)(3) orgamization filing Form 990 or 990-EZ that met the 333 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1)) Form 990, Part VI, fine 1h or (n) Form 990-EZ, line 1. Complete Parts | and
n

[J For a section 501(c)(7), (8), or (10) organmzation flling Form 990 or 990-EZ that received from any one contrnibutor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, hterary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, II, and IIl.

(] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, contnibutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose. Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, chantable, etc., contnbutions of $5,000 or more
during the year . . .. . . B

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ,
or on line 2 of its Form 990-PF, to certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or
990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B {Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.



Schedule 8 (Form 990, 990-EZ, or 930-PF) (2009)

1
Page of 1 of Part |

Name of organization
VALERO ENERGY FOUNDATION

Employer identification number

2904514

m Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

SEE STATEMENT 4

Person D
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person D
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person D
Payroll
Noncash

{Complete Part Il if there 1s
a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll
Noncash

{Complete Part Il if there is
a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

(d)
Type of contribution

Person D
Payroll
Noncash

(Complete Part Il if there I1s
a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page ___ of

1 1 of Part il

Name of organization

Employer identification number

Valero Energy Foundation 74 2904514
m Noncash Property (see instructions)
(?) No. (b) EMV ( (c) ) (d)
rom - . or estimate :
Part | Description of noncash property given (see instructions) Date received
N/A
..................................................................................................... Lol
(7) No. (b) — (c) ) (d)
rom - . or estimate .
Part | Description of noncash property given (see instructions) Date received
e |8 | Lol
o (b) EMV (or o ) @
rom - . or estimate .
Part | Description of noncash property given (see instructions) Date received
...................................................................................................... Y S
(?) No. (b) MV ( {c) ) (d)
rom L . or estimate .
Part | Description of noncash property given (see instructions) Date received
...................................................................................................... Lo
(?) No. (b) MV ( (c) \ (d)
rom .. . or estimate .
Part | Description of noncash property given (see mstructions) Date received
e e |8 i | [
(éf!) No. b) MV (c) ) (d)
rom s . or estimate :
Part | Description of noncash property given (see instructions) Date received

..... Lol

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



VALERO ENERGY FOUNDATION
EIN : 74-2904514
2009 Form 990 - PF

Part |
Analysis of Revenue & Expense

Part| Line1 Column (a)
Schedule of contnibutions,gifts, and grants over $5,000

See Attached Statement 4

Part| Line 18 Column (a)
Schedule of Taxes

Col (a)
Federal Excise Tax Pad $ 10,500
Total to Part 1 Line 18 Column (a) $ 10,500
Part| Line 23 Columns (a) & (d) Col (a) Col (d)
Schedule of Other Expenses
Golf Tournament Expenses 3 3,133,141 $ 3,133,141
Bank Service Charges $ 4518 $ 4518
Total to Part | Line 23 Column (a) & (d) $ 3,137,659 $ 3,137,659

STATEMENT 1




VALERO ENERGY FOUNDATION
EIN : 74-2904514
2009 Form 990 - PF

Part Vil
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid
Employees, and Contractors

(d) Employee

(c) Plan (e) Expense
(a) Name and address (b) Title, and Avg Hrs/WK Compensation Contnbutions account
Willam R Klesse Chairman/CEO $ - $ - 3 -
P O Box 696000 0 hrs/wk
San Antonio, Texas 78269-6000
Michael S Ciskowski Executive VP/CFO - - -
P O Box 696000 0 hrs/wk
San Antonio, Texas 78269-6000
Jay D Browning SVP/Secretary - - -
P O Box 696000 0 hrs/wk
San Antonio, Texas 78269-6000
Clayton E Killinger SVP/Controller - - -
P O Box 696000 0 hrs/wk
San Antonio, Texas 78269-6000
Enc A Fisher VP - - -
P O Box 696000 0 hrs/wk
San Antonio, Texas 78269-6000
J Stephen Gilbert VP/Asst Secretary - - -
P O Box 696000 0 hrs/wk
San Antonio, Texas 78269-6000
Stephanie A Rosales VP/Tax Director - - -
P O Box 696000 0 hrs/wk
San Antonio, Texas 78269-6000
Donna M Titzman VP/Treasurer - - -
P O Box 696000 0 hrs/wk
San Antonio, Texas 78269-6000
Blake H Middleton Corporate Sponsorship Officer - - -
P O Box 696000 hrs/wk
San Antonio, Texas 78269-6000
Syivia C Rodriguez Executive Director - - -
P O Box 696000 hrs/wk
San Antonio, Texas 78269-6000
Total included on Part VIII, line1 $ - $ - $ -

STATEMENT 2
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VALERG ENERGY FOUNDATION
EIN: 74-25904514

2009 Form 990-PF
Part IV Capital Gains and Losses for Tax on Investment

DATE

05/04/09

05/06/08

05/07/09

05/08/09

05/11/09

05/14/09

05/15/09

05/18/09

05/19/09

05/20/09

05/22/09

DESCRIPTION

SALES

SOLD 596,413.13 UNITS

AIM STIC'PRIME INSTIT UTIONAL
TRADE DATE 5/ 4/09

SOLD 961,000 UNITS O

AIN sr:c PRIME INSTIT UTIONAL
TRADE DATE 5/ 6/09

SOLD 70,022.01 UNITS
AIN STIC PRIM; 1757 TUTIONAL
TRADE DATE 7/08
SOLD 10,244,991.2 UNITS OF
AIM STI¢ PRIME 1 TITUTIONAL

TRADE DATE 5/ 8/09

SOLD 200,729.44 UNITS OF
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 5/11/08

SOLD 2,000 UNITS O
FROST TOTAL nggzggBOND FUND INSTL#

TRADE DATE
3440 00 ON FEDERAL COST

ST CAPITAL GAIN
FEDERAL TAX COST $
2,000 UNITS AT $9 73

OLD 2,000 UNITS OF
aosv 10TAL thunggnonn FUND INSTL*

DATE
T CAPITAL GAIN OF 500 00 ON FEDERAL COST
FEDERAL TAX COST S ,020.0

2,000 UNITS AT $9.7

pro nowu 441, 92 PV OF
UPFC oé- 5.49% 5/15/12
TRADE DA

ST CAPITAL GAI OF $177. 68 ON FEDERAL COST
FEDERAL TAX COST $4,264.

SOLD 757,960.63 UNITS OF
AIM_STIC PRIME INSTITUTIONAL
TRADE DATE 5/19/08

SOLD 23,000 UNITS OF
FROST TOTAL RETgRN BOND FUND INSTLs

TRADE DATE

ST CAPITAL GAIN OF $5,519.99 ON FEDERAL COST
FEDERAL TAX COST $218,730.00

23,000 UNITS AT § 7

SOLD 242,524.37 UNITS OF
AIM_STIC PRIME INSTITUTIONAL
TRADE DATE 5/22/09

wﬂmw

STATEMENT 5
page 1 of 9

Income

CASH

596,413.13

961,000.00

70,022.01

10,244,991.20

200,729.44

19,460.00

18,520.00

4,441.82

757,960.63

224,249.99

242,524 .37

cost

596,413. 13-

961,000.00-

70,022.01-

10,244,991, 20-

200,729.44-

19,020.00-

19,020.00-

4,264.24-

757,960.63-

218,730.00-

242,524.37-



VALERO ENERGY FOUNDATION
EIN: 74-2904514
2009 Form 990-PF

Part IV Capital Gains and Losses for Tax on Investment Income

DATE

05/27/09

05/29/08

06/08/09

06/15/09

06/26/09

DESCRIPTION

SOLD 25,000 UNITS OF

FROST TﬂTAL RETURN BOND FUND INSTL:*

TRADE DATE {26609

ST CAPITAL GAIN $7 249.99 ON FEDERAL COST
FEDERAL TAX COS 7,750.00

25,000 UNITS AT $ 80

SOLD 231,394, 17 UNITS OF
AIM_§TIC PRIME INSTITUTIONAL
TRADE DATE 5/29/09

SOLD 4,456.34 UNITS OF
AIM STIC PRINE INSTITUTIONAL
TRADE DATE 6/ 8/09

PA!D oowN aaa 15 PV OF
uPFC oé- 5.49% 5/15/12

TRAD D
ST CAPITAL GA‘N 6F $155, 53 ON FEDERAL COST
FEDERAL TAX COST $3,732.

SOLD 124,000 UNITS OF
FROST To’rAL RETURN BOND FUND INSTL:
TRADE DATE 09

6/25
ST CAPITAL GA{N 6 F $63,240. oo ON FEDERAL COST
FEDERAL TAX COST § 179,240.00
124,000 UNITS AT $10.02'

STATEMENT S
page 2 of 9

CASH

244,998.99

231,394.17

4,456.34

3,888,16

1,242,480.00

cosT

237,750.00-

231,394.17-

4,456.34-

3,732.63-

1,179,240.00-



VALERO ENERGY FOUNDATION
EIN 74-2904514

2009 Form 990-PF

Part IV Capital Gains and Losses for Tax on Investment Income

DATE

07/07/09

07/10/09

07/14/09

07/15/09

07/23/09

07/27/09

DESCRIPTION

SOLD 4,542.28 UNITS OF
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 7/ 7/09

SOLD 235,154.17 UNITS OF
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 7/10/0%

80LD 250,000 UNITS OF
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 7/14/09

PAID DOWN 3,896.71 PV OF
UPFC AUTO 06-A A3 5.49% 5/15/12
TRADE DATE 7/15/09

ST CAPITAL GAIN OF $155.87 ON FEDERAL COST

FEDERAL TAX COST $3,740.84

SOLD 20,000 UNITS OF
FROST TOTAL RETURN BOND FUND INSTL"™*
TRADE DATE 7/22/0S

ST CAPITAL GAIN OF $11,200.00 ON FEDERAL COST

FBDBRAL TAX COST $190,200.00
20,000 UNITS AT $10.07

SOLD 201,524.92 UNITS OF
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 7/27/09

STATEMENT 5
page 3 of 9

CASH

4,542,

235,154.

250,000.

3,896.

201,400.

201,524.

17

00

71

00

92

costT

4,542.

235,154.

250, 000.

3,740.

190,200.

201,524.

28-

00~

84-

00-

92-




VALERO ENERGY POUNDATION

EIN- 74-2904514

2009 Form 990-PF

Part IV Capital Gains and Losses for Tax on Investment Income

DATE DBSCRIPTION CASH

07/29/09 SOLD 250,000 UNITS OF 250,000.00
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 7/29/09

08/07/09 BOLD 3,526.98 UNITS OF 3,526.98
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 8/ 7/09

08/17/09 PAID DOWN 3,938.88 PV OF 3,938.88
UPFC AUTO 06-A A3 5.49% 5/15/12
TRADE DATE 8/15/09
ST CAPITAL QAIN OF $157.55 ON FEDERAL COST
FEDERAL TAX COST $3,781.33

08/20/09 S0LD 700 SHARES OF 69,158.22
S & P 500 DEPOSITARY RECEIPT SER 1%
TRADE DATE 8/17/09
SOLD THROUGH UNX
PAID $35.00 BROKERAGE
PAID $1.78 SEC FER
ST CAPITAL GAIN OF $9,504.22 ON FEDERAL COST
FRDERAL TAX COST $59,654.00
700 SHARES AT $98.85

08/21/09 SOLD 2,000 UNITS OF 20,580.00
FROST TOTAL RETURN BOND FUND INSTL™*
TRADE DATE 8/20/09
ST CAPITAL GAIN OF $1,560.00 ON PEDBERAL COST
FEDERAL TAX COST $19,020.00
2,000 UNITS AT $10.29

STATEMENT 5
page 4 of 9

cosT

250,000.00-

3,526.98~

3,781.33-

59,654.00-

19,020.00-




VALERO ENERGY FOUNDATION

EIN- 74-2904514

2009 Form 990-PF

Part IV Capital Gains and Losses for Tax on Investment Income

DATE DESCRIPTION CASH

08/25/09 SOLD 238,197 71 UNITS OF 238,197.71
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 8/25/09

08/31/09 80LD 65 SHARES OF 4,071.49
ISHARES RUSSELL 2000 GRWTH INDBX FD*
TRADE DATE 8/26/09
SOLD THROUGH UNX
PAID $3.25 BROKERAGE
PAID $0.11 SEC FBE
ST CAPITAL GRIN OF $844.87 ON FEDERAL COST
FBDERAL TAX COST $3,226.62
65 SHARES AT $62.69

08/31/09 SOLD 3 SHARES OF 210.29
' ISHARES S&P MIDCAP 400 GROWTH*

TRADE DATE 8/26/09

S0LD THROUGH UNX

PAID $0.15 BROKERAGE

PAID $0.01 SEC FEE

ST CAPITAL GAIN OF $39.56 ON FEDBRAL COST

FRDERAL TAX COST $170.73

3 SHARES AT $70.15

09/08/09 SOLD 4,781.47 UNITS OF 4,781.47
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 9/ 8/09

STATEMENT 5
page 5 of 9

COST

238,197.71-

3,226.62-

170.73-

4,781.47-




VALERO ENERGY FOUNDATION

EIN: 74-2904514

2009 Form S90-PF

Part IV Capital Gains and Losses for Tax on Investment Income

DATE

09/14/09

09/15/09

09/18/09

08/22/09

09/24/09

DBSCRIPTION CASH

SOLD 1,178,000 UNITS OF 12,274,760.00

FROST TOTAL RETURN BOND FUND INSTL"¥

TRADE DATE 9/11/09%

ST CAPITAL GAIN OF $906,610.01 ON FEDERAL COST
FEDERAL TAX COST $11,368,149 99

1,178,000 UNITS AT $10.42

PARID DOWN 3,BB2.56 PV OF 3,882.56

UPPC AUTO 06-A A3 5.49% 5/15/12

TRADE DATE 9/15/09

ST CAPITAL GAIN OF $155.30 ON PEDERAL COST
FEDERAL TAX COST $3,727.26

S0LD 52,755 UNITS OF 52,755.00

AIM STIC PRIME INSTITUTIONAL
TRADE DATE 9/18/09

60LD 3,000 UNITS OF 31,380.00

FROST TOTAL RETURN BOND FD CL A™*

TRADE DATE 9/21/09

ST CAPITAL GAIN OF $150.00 ON FEDERAL COST
FEDERAL TAX COST $31,230.00

3,000 UNITS AT $10.46

SOLD 53,308.9 UNITS OF 5§3,308.90

AIM STIC PRIME INSTITUTIONAL
TRADE DATE 9/24/09

STATEMENT 5
page 6 of 9

COST

11,368,1489.

3,727.

$2,755.

31,230.

53,308

99-

26~

00-

00-

90-




VALERO ENERGY FOUNDATION

EIN 74-2904514

2009 Form 990-PF

Part IV Capital Gains and Losses for Tax on Investment Income

DATE DESCRIPTION CASH

10/07/09 SOLD 1,797.83 UNITS OF 1,797.83
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 10/ 7/09

10/15/09 PAID DOWN 4,057.87 PV OF 4,057 87
UPFC AUTO 06-A A3 5.49% 5/15/12
TRADE DATE 10/15/09
ST CAPITAL GAIN OF $162.31 ON FEDERAL COST
FEDBRAL TAX COST $3,895.56

10/28/09 S0LD 7,738.41 UNITS OF 7,738.41
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 10/28/09

10/28/09 SOLD 195 SHARES OF 7,738.41
COMMERCE BANCSHARES INC COM
TRADE DATE 10/23/09
SOLD THROUGH UNX
PAID $9.75 BROKERAGE
PAID $0.20 8BC FER
LT CAPITAL GAIN OF $7,738.41 ON FEDERAL COST
FEDERAL TAX COST $0.00
195 SHARES AT $39.7352

11/02/09 SOLD 117,017.69 UNITS OF 117,017.69
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 11/ 2/09%

STATEMENT 5
page 7 of 9

COST

1,797.83-

3,895.56-

7,738.41-~

0.00-

117,017.69~




VALERO ENERGY FOUNDATION

EIN: 74-2904514

2009 Form 990-PF

Part IV Capital Gains and Losses for Tax on Investment Income

DATE

11/04/09

11/04/09

11/09/09

11/16/09

11/18/09

DESCRIPTION

SOLD 20,000 UNITS OF

FROST TOTAL RETURN BOND FD CL A~*

TRADE DATE 11/ 3/09

ST CAPITAL GAIN OF $5,200.00 ON FEDERAL COST
FEDERAL TAX COST $208,200.00

20,000 UNITS AT $10.67

SOLD 49,004.38 UNITS OF
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 11/ 4/09

SOLD 657.2 UNITS OF
AIM STIC PRIME INSTITUTIONARL
TRADE DATE 11/ 9/09

PAID DOWN 3,598.5 PV OF

UPFC AUTO 06-A A3 5.49% 5/15/12

TRADE DATE 11/15/09

ST CAPITAL GAIN OF $143.96 ON FEDERAL COST
FEDERAL TAX COST $3,454.94

SO0LD 5,000 UNITS OF

FROST TOTAL RETURN BOND FD CL A™*

TRADE DATE 11/17/09

ST CAPITAL GARIN OF $1,700.00 ON FEDERAL COST
FEDERAL TAX COST $52,050.00

5,000 UNITS AT $10.75

STATEMENT 5
page 8 of 9

CASH

213,400.

49,004.

657.

3,598.

53,750.

00

3B

20

90

00

cosT

208,200,

49,004,

657.

3,454.

52,050.

00-

38~

20-

94-

00-




VALERO ENERGY FOUNDATION
EIN. 74-2904514

2009 Form 990-PF

Part IV Capital Gains and Losses for Tax on Investment Income

DATE

11/20/09

11/27/09

12/07/09

12/15/09

12/30/09

12/31/09

DBESCRIPTION

SOLD 54,737 45 UNITS OF
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 11/20/09

SOLD 25,000 UNITS OF

FROST TOTAL RETURN BOND FD CL A™t*

TRADE DATE 11/25/09

CASH

54,737.

269,250,

ST CAPITAL GAIN OF $9,000.00 ON PFEDERAL COST

PEDERAL TAX COST $260,250.00
25,000 UNITS AT $10.77

SOLD 852.24 UNITS OF
AIM STIC PRIME INSTITUTIONAL
TRADE DATE 12/ 7/09

PAID DOWN 2,977.72 FV OF
UPFC AUTO 06-A A3 5.49%
TRADE DATE 12/15/09

5/15/12

852,

2,977

8T CAPITAL GAIN OF $119.11 ON PEDERAL COST

FEDERAL TAX COST $2,858.61

SOLD 249,003.82 UNITS OF
AIM STIC PRIME INSTITUTIONAL*
TRADE DATE 12/30/09

SOLD 111,705.42 UNITS OF
AIM STIC PRIME INSTITUTIONAL*
TRADE DATE 12/31/09

TOTAL SALES

249,003,

111,70S.

30,122,888.

STATEMENT 5
page 9 of 9

45

00

24

72

82

a2

COST

54,737 45-

360,250.00-

852.24-

2,858.61-

249,003.82-

111,705.42~

29,091,163.91-




VALERO

CHARITABLE ORGANIZATION SETUP FORM

In order to set up your charitable organization as an organization which can receive contributions from Valero
Energy Corporation, its subsidiaries and its affiliated Foundation, the following information is required before
your organization will be considered as a contribution reciptent.

Note: This form is to be completed and signed by an officer, director or member of the charitable

organization.

Organization Information:

Organization’s Full Legal Name.

Organization’s Physical Address:

Employer Identification Number (EIN) -

(as shown on Federal iIncome Tax Returns and other IRS correspondence)

Is your organization a Public Chanty as defined by IRS Publication 78? Yes [ ] No [

City

State Zip Code.

Phone #

Fax #. Email

Remittance Contact'

Remittance Information: (if different than above):

Remittance Address:

City’ State Zip Code
|Phone # Fax # Email.
Information on Person Providing Information:
Name and Title:

(please print)
Signature: Date Phone #
IFor Internal Use Only:
IRequestor: Phone #
Company Code. Purchasing Organization Date

STATEMENT 6



. VALERO ENERGY FOUNDATION

EIN: 74-2904514
2009 Form 990-PF
Part II Balance Sheets Lines 10-13

SHARES OR
FACE VALUE

DESCRIPTION

500, 000.0000 FEDERAL HOME LOAN MORTGAGE CO
TED 5é186200£RgYogT DUE 5/19/2014

11/ 100
255,360.0000 UNITEO STATES TREASURY INFLATION
INDL NOTE ?ATED 4/30/2009 1.25%

125,000.0000 UNITE STAT.S TREASURY NOTES
D 11/2/2009 2.375%
E 10/31/2014

MUNICIPAL BONDS-TAXABLE

250,000.0000 BUNCOMBE COLNTY NORTH CAROLINA

BUILD AMERICA BONDS S 15 C TAXABLE

NON-EALLAB LE DATED 12/30/2008 2.45%

DUE 6/1/20

250,000.0000 GEORG{A NUNICIPAL GAS AUTHORITY
GAS PORTFOLIO III SERIES F TAXASL
NON-CALLABLE DATED 7/29/2008 3. 071%

250,000, 0000 gNEAN N£2011 Y_OKLAHOMA F!NANCE
AUTHORITY EDUCATIONAL F CILTIES
LEASE BUILD AMERICA BONDS TAXABLE
gﬁg g?%%ABLE DATED 1/14/: 008 5. 35%

D

CORPORATE BONDS
250,000.0000 ALC?A Igﬁgkg??z}gb DATED 7/20/00
250,000.0000 AMERICREDIT AUTOMOBILE RECEIVABLES
TRUST SERIES 2007-CM CLASS 74
ATED I/se/Ro07'S Seu HlE of1)a0ca
250,000.0000 DAPIZION?@}%OO%EO%A;%% DUE 6/15/2016
250, 000, 0000 ggﬂ /

EHICLE OWNER rnusr
ers 5-A CLASS B
ATED Mézzézoos 5, 19% DUE 6 254201
NTHLY ON 2 0 DA EY

200, 000. 0000 APITAL ONE MULT] ASSET xzcu1

TRUST SERIES 2008-A3 CLASS 7

ATED 3 16‘2008 5, os% nue 2 16/201
0 DAY n AY

PAY!
250, 000. 0000 ARGILL mconpomsn s 5 }
PL czu m DATED 1/22/2008

221,000.0000 CARNAX AUTO O ER TRUST

MARKET VALUE

498,865.00

263,919.67

123,642.50

886,427.17

248,782.50

252,565.00

251,792.50

753, 140.00

257,900.00
258,352.50

271,022.50
250,972.50

214,640.00

265,085.00

227,926.14

STATEMENT 7
page 1 of 2

cosT

500,000.00

262,611.76

124,763.54

887,375.30

250,000.00

250,000.00

250,000.00

750,000.00

253,937.50
235,000.00

249,780.00
231,250.00

200,000.00

253,735.63

202,215.00

UNREALIZED
GAIN/LOSS

1,135.00-

1,307.81

1,121.04-

1,217.50-

2,565.00

1,792.50

3,140.00

3,962.50
23,352.50

21,232.50
19,722.50

14,640.00

11,349.37

25,711.14



VALERD ENERGY FOUNDATION

EIN: 74-2904514

2009 Form 990-PF

Part II Balance Sheets Lines 10-13

SHARES OR
FACE VALUE

DESCRIPTION

SERIES 2006-2 CLASS B
ATED 9 14‘2006 5, 31% DUE 4416/201

ZP DELAY
250,000.0000 ISERV INCORPOR g
DATD 11/20/2007 5%

DUE 11 201
250,000.0000 GENE E(ECTRIC CAPITAL CORPORATION
4/21/2 625% DUE /1 201

DATED 008 5.62
150,000.0000 GOLD%AN SACHS GROUP INCO

DATED 2
235,000.0000 HARTFOR éINANCIAL S&RV CEé G‘OUP
DATED 1 0/34} 5.25% DUE 10/15/2011

250,000.0000 dPHO 0;
DATED 4 23/2009 6.30% DUE 4/2342019
250, 000.0000 SOUTHHE T AIRLINES COMP

250,000.0000 U‘ITéD HEALTHzGRDUP a&cogPéRATED
DATED 11/19/200

DUE 1 2
36,587.1000 UPFC AGTO RECEIVABLES TRUST
SERIES CLASS A3

2
ATED 6 ﬁ?‘ZOOG 5,49% DUE 5/15/2012
LY ON 15TH 14 DAY ELAY)
250, 000.0000 H}ET? DATED 11/14/2005 §

FOREIGN BONDS

250,000.0000 CREDIT SUISSE NEW YORK SERIES
DATED 5/6 }2008 5.00% DUE 5}15/2 13

7,000.0000 {SHARES TRUST RUSSELL 2000 GROWTH

NDEX FUND*
8 000.0000 ISHARES SaP MIDCAP 400 GROWTH*
3,000.0000 gERIESSOO DEPOSITARY RECEIPT UNIT

MUTUAL FUNDS

1,125,000.0000 FROST TOTAL RETURN BOND FUND
CLASS A (ADVISORS INNER CIRCLE)#

MARKET VALUE

272,217.50

256, 185.00
174,870.00
242,524.70
275,020.00
253,217.50
266,917.50

37,417.99

268,717.50

3,792,886.33

266,607.50

266,607.50

476,490.00

466, 260.00
1,448,720.00

2,391,470.00

11,801,250.00

19,891,881.00

STATEMENT 7
page 2 of 2

cost

247,957.50

218,870.00
154,993.50
234,823.75
252,380.00
240,665.00
256,250.00

35,123.62

257,635.00

248,412.50
248,412.50
377,710.32

1,362, 388:¢A

1,935,367.37

11,711,250.00

19,057,031.67

24,260.00

37,315.00
19,876.50

7,700.95
22,640.00
12,552.50
10,667.50

2,294.37

11,082.50

3,524,626.50

268,359.83

18,195.00

18,185.00

98,779.68

101,491.59
255,831.36

456,102.63

80,000.00

834,849.33



N

Fo,m‘8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No 1545-1709
mm’y » File a separate application for each retumn.
e If you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox . . . >

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . . . A

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employerl identification number
print VALERO ENERGY FOUNDATION 74 2904514
lellz l;);tt:?m Number, street, and room or suite no. If a P.O. box, see instructions.
filing your P.0. BOX 696000 ATTN: CORP TAX
m‘;;"di%z City, town or post office, state, and ZIP code. For a foreign address, see instructions.
SAN ANTONIO, TX 78269-6000 -

Check type of retumn to be filed (file a separate application for each return):

O Form 990 [0 Form 990-T (corporation) [0 Form 4720
{3 Form 990-BL O Form 990-T (sec. 401(a) or 408(a) trust) O Form 5227
O Form 990-EZ O Form 990-T (trust other than above) O Form 6069
Form 990-PF O Form 1041-A O Form 8870

Telephone No. » {210 ) 3452000 FAXNo. S e,
® If the organization does not have an office or place of business in the United States, check thisbox . . . . . . » O
-® If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)— . If this is
for the whole group, check thisbox . ..... » [J.Iifitis for part of the group, check thisbox ...... » [] and attach

a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until __-_5999.31.3_6__--. , 20-19.. to file the exempt organization return for the organization named above. The extension is
for the organization’s return for:

» [ tax year beginning - - oecoceeeeceeceeeceeeee- ,20 ... , and ending. -, 20

2 If this tax year is for less than 12 months, check reason: O initial return  [J Final retum [J Change in accounting period

3a |f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions. 3al% 22,718

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax

payments made. Include any prior year overpayment allowed as a credit. 12,718
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment

System). See instructions. 10,000

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Cat. No. 27916D Form 8868 (Rev. 4-2009)
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® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . » /]
Note. Only complete Part Il f you have already been granted an automatic 3-month extension on a previously filed Form 8868.
" If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

m Additional (Not Automatic) 3-Month Extension of Time. Only file the orlglnal {no copies needed).

Type or Name of Exempt Organization N Employer identification number
print VALERO ENERGY FOUNDATION 74 2904514

File by the Number, street, and room or suite no. If a P.O. box, see instructions For IRS use only

Exended or |_P.O. BOX 696000; ATTN: CORP TAX

fg&gnlhgee City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions SAN ANTONIO, TX 78269-6000

Check type of return to be filed (File a separate application for each return):

0 Form 990 4 Form 990-PF O Form 1041-A O Form 6069
(J Form 990-BL [J Form 990-T (sec. 401(a) or 408(a) trust) [ Form 4720 ] Form 8870
{0 Form 990-EZ {0 Form 990-T (trust other than above) 3 Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

Telephone No. » (210 ) . ?9_5._?9_99. ........ FAX No. » (... SR
e If the organization does not have an office or place of business in the United States, check thisbox . . . . . . » [J
e [f this I1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If thisis
for the whole group, check this box . ..... » (1. it is for part of the group, check this box.. . ... » [] and attach a
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until ..__...._____ NOVEMBER1S . ,20.10

5 For calendar year.2009 | or other tax year beginning. ... _______..... ,20....,andending .....oooieeea.. ,20......
6 If this tax year is for less than 12 months, check reason: [ Initial return  [J Final retum O Change in accounting period
7

State in detail why you need the extension
ADDITIONAL TIME IS NEEDED TO GATHER INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits. See instructions. 8a|$ 22,718
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit and any AR

amount paid previously with Form 8868. 8bl$ 22,718

¢ Balance Due. Subtract line 8b from fine 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. 8c|$ 0

Signature and Verification

Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1 1s true, comect, and complete, and that | am authorized to prepare this form.

W, ¢ @\(QD Tile » V.P. & TAX DIRECTOR Date ‘5| |Q\ 2010

Form d868 (Rev. 4-2009)




