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form 990-PF Rgturn of Private Found-a i OMB No_1545 0052
ection 4947(a)(1) Nonexempt Charita rust

Departmant of he Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: D initial return I___l Inihal return of a former public chanty D Final return
Amended refurn D Address change D Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, IRENE W, AND C. B. PENNINGTON FOUNDATION 72-0938097
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B TelephOHe number
ortype. Ip,O. BOX 1083 (225)922-4600
ﬁ‘es::‘?:g::;c Ciy or town, state, and ZIF code C I exemption application 1s pending, check here »D
BATON ROUGE, LA 70821 D 1. Foreign organizations, check here »_]
H Check type of organizaton: X Section 501(c)(3) exempt private foundation 2. Foreign rganizations meeting the 85% test, g, [ ]
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: (X1 cash D Accrual under section 507(b)(1)(A), check here FD
(from Part Il, col. (c), ine 16) L1 other (specity) F If the foundation 1s i a 60-month termination
p3 122,670,711 ,|(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here L]
P | | Analysis of Revenue and Expenses d) Disbursements
e I I DL
1 Contributions, gifts, grants, etc., receved 1 8,76 8 e e e et [T L P
2 Check>|:| 1f the foundabion 1s not required to attach Sch 8 RN S B PR A U wy v S e
o | 3 et e 3,180. 3,180. STATEMENT: -1 |
S | 4 Dwidends and interest from securities 3,319,647.] 3,319,647. STATEMENT s 2 -
© | 5a Grossrents R
N b Net rental income or (loss) ) T4 T M'_“l ‘;-' B s 'Y N !
e o 6a Net gain or (loss) from sale of assets not on line 10 _ <13231725 5 . s ’i e - ‘ iy
é g b Grosssa;gforall 47 995 500 : “-Z : “ ,‘352 4 . 3 A ;"3_ L 6;:, RSN o ’ N RV M
= 5 7 Gapitalg ne 2) LU e . o| E. ) ECORRRCI
i ORVED [ T
i 9 Ingbme modificatipns D e C LT . LT e JU
Z |10 ;r}%?s.iﬂgﬁl“c‘g‘f% 6 20i0 |9 - Er R R IR
% b _ess Cost of goods sold &I .:\' L . c A r' . B "é
3 | <E-BEOEN, UT P
11 ‘Ctiermecome—— 2,312,883.] 1,836,766. O.STATEMFNT 3»'.
12_Total. Add lines 1 through 11 <7,577,247.> 5,159,593. 0. e T8
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 . 0 .
14 Other employee salaries and wages 309,083. 0. 0. 0.
o 15 Pension plans, employee benefits 29,175. 0. 0. 0.
@ 16a Legal fees STMT 4 1,997. 0. 0. 0.
fz;a_ b Accounting fees STMT 5 38,875. 19,438. 0. 0.
31 ¢ Other professional fees STMT 6 321,967. 301,978. 0. 0.
2117 Interest 507,511. 507,511. 0. 0.
(18 Taxes STMT 7 872,600. 66,811. 0.l 0.
2118 Depreciation and depletion 198,579. 117,613. 11,099.|- WL i
:§ 20 Occupancy 34,722, 0. 0. 0.
< |21 Travel, conferences, and meetings
g 22 Printing and publications
®[23 Other expenses STMT 8 1,588,754. 1,309,244. 0. 0.
‘é’ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 3,903,263.] 2,322,595. 11,099. 0.
Ol25 Contributions, gifts, grants paid 6,277,652. - 6,277,652.
26 Total expenses and disbursements.
Add lines 24 and 25 10 180, 915 2,322,595. ] 6 277 652
27 Subtract ine 26 from line 12: ; T e ,{gib?, B U : S, - ; =
8 Excess of revenue over expensss and disbursements <1 7 7 581 6 2. > <P g K
b Net investment income ( negative, enter -0-) ."'“.e";f? T |l 2,836,99 8
¢_Adjusted net income f negate, enter -0-) Pk m : :'Z'%*‘{\EW{ v iy
05%0s0 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990- PF (200
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Form 990-PF (2009) IRENE W. ‘) C. B. PENNINGTON FOUND 72-0938097 Page 2
= Attached sche amounts in the descripton Beginning of year End of year
;| Balance Sheets ,,u suugsetreasotyeanoums oy (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing 596,896. 1,292,870, 1,292,870.

2 Savings and temporary cash investments

3 Accounts recenvable P 1,281,321 il ats Bk AR SR o sialet e R s 2
Less: allowance for doubtiul accounts P 3 7,17 0 5. 1 28 1, 321, 1,281, 3 2 1.

4 Pledges receivable P> A SRR %""“wf:ua«'z_jh M__;Z;-l’
Less: allowance for doubtful accounts »

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disguahfied persons 49.

7 Otner notes and loans recenvable | 4 L e - SR

Less: allowance for doubtful accounts P
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 11 62,653,582.| 40,646,317.] 37,995,040,
¢ Investments - corporate bonds
11  favestments - land, buildings, and equipment: basis » e oA A oty s N LT _‘,‘;ﬁi

e bt e _,&A.J..- st i T s S IV WA, ,,_,-..Zs. ,-«._‘MJ“A.W

i BCTRA . ndee 4:\

it ¥ 3 - ;‘1.5,2'.4-
;w.«.»-.w M e B

i} 49.

2 a{h 3 ReER Pz 2

Assets

Less accumulated depreciation | 4
8 2 0 79,206.

12 Investments - mortgage loans

13 Investments - other STMT 12 90,185,170.] 92,823,418

14 Land, buildings, and equipment: basis » 72,833.)." ,H»_‘_.,_._LM.,,(:_E R R e T e G ]
Less accumulted depreciaion STMT 1 3p 51,508. 31,284. 21,325, 21,325.

15 Other assets (describe ™ DEPOSITS ) 900. 900. 900.

16_Total assets (to be completed by all filers) 153,505,586.| 136,066,200, 122 670 711
17 Accounts payable and accrued expenses 1,678. 260 . [~

18 Grants payable s RN
19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons e R
21 Mortgages and other notes payable Y
22 Other hiabilties (describe »> STATEMENT 14) 0. 29,175. S

Liabilities

23 _Total liabilities (add ines 17 through 22) 1,678. 29,435, = - .,
Foundations that follow SFAS 117, check here » ] e s
and complete lines 24 through 26 and lines 30 and 31. e ‘

24 Unrestricted - ,

25 Temporarily restricted N EE

26 Permanently restricted SR _
Foundations that do not follow SFAS 117, check here > [X] Tkl s ‘Df‘\, y
and complete lines 27 through 31. ST 'l»,’ .

27 Capital stock, trust principal, or current funds 0. 0. ‘. - ‘ T

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. [\

29 Retained earnings, accumulated income, endowment, or other funds 153,503,908.] 136,036,765.] - " °

30 Total net assets or fund balances 153,503,908.] 136,036,765.

Net Assets or Fund Balances

31 Total liabilities and net assetsffiund balances 153,505,586.] 136,066,200. R
Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 272 . . .

Other increases not included in line 2 (itemize) » SEE STATEMENT 9
Add lines 1,2,and 3 . o
Decreases not included in line 2 (itemize) P SEE STATEMENT 10
Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), ine 30

153,503,908.
<17,758,162.>
319,359.
136,065,105,
28,340,
136,036,765,
Form 990-PF (2009)

D 9 & W N
D [ [ [ (N [=—a

923511
02-02-10
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Form 990-PF (2009) IRENE W, D C. B. PENNINGTON FOU'N'I'ON 72-0938097  Pages
| PartlV:| Capital Gains and L for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b How acqurred (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE _ATTACHED STATEMENTS

c

d

e

@ Cusssaespree | (Do alowes | (g)Costr o s G )

a

b

c

d

e 47,995,500. <13,231,725.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co. {h) gain minus
: col. (k), but not less than -0-) or
(i) EM.V. as of 12/31/69 () A st (2{,5;‘2275(3' Ich;hg) (ot (from col. (h)) !

a

b

c

d

e <13,231,725.>

If gan, also enter in Part I, ine 7
2 Capital gan net Income or (net capital loss) { I (loss), enter -0- in Part |, line 7 } 2 <13,231,725.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
if (loss), enter -0- 1n Part |, line 8 3 N/A

PartiVa| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes DT_] No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the approprtate amount in each column for each year; see structions before making any entries.

(2) (b) (c) B
Calendar ygzars(eogwge);al;ggmnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (Db')s ‘é.'\t,’.‘é‘;%“b’j‘gg., ()
2008 6,842,809, 142,209,292, .048118
2007 7,031,438. 160,412,169, .043834
2006 7,133,383. 140,258,904. .050859
2005 6,910,182, 117,613,170. .058753
2004 6,423,588, 96,427,266, ,066616
2 Total of line 1, column (d) o 2 .268180
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundatton has been in existence If less than 5 years 3 .053636
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 112,359,040.
5 Muttiply line 4 by line 3 L5 6,026,489,
6 Enter 1% of net investment income (1% of Part |, ing 27b) . 6 28,370.
7 Addhnes5and6 L . . . 7 6,054,859,
8 Enter qualifying distributions from Part XII, line 4 o o ) . 8 6,277,652,
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
923521 02-02-10 Form 990-PF (2009)
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Form 990-PF (2009) IRENE V‘ND C. B. PENNINGTON FOU'N’ON 72-0938097 Page 4
| Part:Vl:| Excise Tax Based o estment Income (Section 4940(a), 49 4940(e), or 4948 see mstructlonsb

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> IKI and enter 1%

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addlines 1and 2

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:

a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 375,166.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d L Pt i'
7 Total credits and payments. Add lines 6a through 6d 7 375, 166.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than fine 7, enter amount owed » 9
10 Overpayment. if line 7 1s more than the total of lings 5 and 8, enter the amount overpaid » | 10 346,796,
Enter the amount of line 10 to be: Credited to 2010 estimated tax_ P> 346,796 .I Refundedp> | 11 0.

[ Part«VII:TI Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any poltical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actvities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If Yes,” has it filed a tax return on Foerm 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year?
If *Yes," complete Part I, col (¢), and Part XV.

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>

LA

b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()(5) for catendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes, " complete Part XIV
10__Did any persons become substantial contributors during the tax year? if "yes » attach a schedule bisting thexr names and addresses

923531
02-02-10
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Form 990-PF (2009)
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Form 990-PF (2009) IRENE W‘@ C. B. PENNINGTON FO%ON 72-0938097 Page §
| Part VIISA°| Statements Regar Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address > N/A

14 Thebooksaremcareof p POSTLETHWAITE & NETTERVILLE, CPA'S Telephone no.p> (225) 922-4600

Locatedat p» 8550 UNITED PLAZA BLVD., BATON ROUGE, LA ZP+4 70809

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 930-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 2 | 15 |

[ Part:VIl:B, | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualifted person? |:| Yes [Z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:] Yes @ No
(3) Furmish goods, services, or faciiities to (or accept them from) a disqualfied person? D Yes IE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:l Yes [Z] No
(5) Transfer any income or assets to a disqualified person (or make any of ether available

for the benefit or use of a disqualified person)? D Yes I_T{] No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) D Yes [X] No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginmng in 2009?

2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):

a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before 2009? [ Jves (XINo
If "Yes," list the years p» , , )

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No® and attach

statemnent - see nstructions.) N/A
1 ¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
; > , . ,
| 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? D Yes @ No

b If*Yes," did it have excess bus:ness holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons atter
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Comrussioner under section 4943(c}(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

3b

Form 4720, to determine if the foundation had excess business holdings in 2009.) N / A
4a Did the foundation invest during the year any amount in a manner that would jeopardize Its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that N T i A
had not been removed from jeopardy before the first day of the tax year beqinning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) IRENE W.

D C. B. PENNINGTON FOUNDATION

72-0938097

Page 6

| PartVII-By Statements Regar ctivities for Which Form 4720 May

quired (continued)

5a During the vear did the foundation pay or any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes DZ] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:| Yes [ﬂ No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
509(a)i1), (2), or (3), oF section 4940(d)(2)? L ves [X] No
(5) Prowvide for any purpose other than rehigious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes I_Tﬂ No
b I any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves C_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:\ Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [j Yes DZ] No
b if ves, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
{a) Name and address hgg)rsT glgr evggl?\égeo o (c)(%or?;f;:?gt,lon einplgyee benefl pans aéﬁ%ﬁﬁ e(?t%%r
to position enter -0-) compensatlon allowances
SEE STATEMENT 15 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter “NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂtrasap%? mfge (c) Compensation mog‘e’:‘{?n"}‘ﬂﬁﬁs ag%ﬁr): eont%%r
devoted to position compensanon allowances
LORI J BERTMAN - 3635 GLADIOLA PRESIDENT/CEOQO
STREET, BATON ROUGE, LA 70808 40.00 240,000. 24,000. 0.
VONNIE L HAWKINS - 13564 NEIL PROGRAM OFFICER
AVENUE, BATON ROUGE, LA 70810 40.00 51,750.] 5,175, 0.
Total number of other employees paid over $50,000 > l 0
Form 990-PF (2009)
923551
02-02-10
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Form 990-PF (2009) IRENE W C. B. PENNINGTON FOUND, ON 72-0938087 Page 7
Parevii=| Information About ers, Directors, Trustees, Foundation gers, Highly
' =1 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[PartIX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| PartiIX-B"| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . . >

0.

923561
02-02-10

7

Form 990-PF (2009)
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Form 990-PF (2009) IRENE W.G C. B. PENNINGTON FOUNDQ’N

Minimum Investment Recurn (Al domestic foundations must complete this part Foreign foundations, see instructions )

72-0938097 Page 8

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: ﬁ‘:{’xf’f
a Average monthly fair market value of securities 1a 108,922,998,
b Average of monthly cash balances ) 5,147,093.
¢ Far market value of all other assets
d Total (add hnes 1a, b, and c) 114,070,091.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e I
2 Acquisttion indebtedness applicable to line 1 assets 0.
3 Subtract hine 2 from line 1d 3 114,070,091.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 1,711,051,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 112,359,040.
6__Minimum investment return. Enter 5% of ine 5 6 5,617,952.
Di;tributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certain
~—== foreign organizations check here p» |:| and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 5,617,952,
2a Tax on investment income for 2009 from Part VI, line 5 2a 28,370.[3 —:g
b Income tax for 2009. (This does not include the tax from Part V1.) 2b 15,487, |kt
¢ Add lines 2a and 2b 2% 43,857.
3 Disirbutable amount before adjustments. Subtract line 2¢ from line 1 3 5,574,095.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 5,574,0895.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, hine 1 7 5,574 ,095.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: f‘v:,
a Expenses, contributions, gifts, etc. - total from Part {, column (d), line 26 1a 6,277,652,
b Program-related investments - total from Part IX-B ib 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: ”:”'
a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, ling 8, and Part XIil, hne 4 4 6,277,652,
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 28,370.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 6,249,282.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009) IRENE

C. B. PENNINGTON FOUN ON

72-0938097 Page 9

Part:XIlt:| Undistributed Inco

see instructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2000
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:

(a) {b)
Years prior to 20

(d)
2009

et

7 B G
Gy g4 o
Il

08

aFrom 2004 2,258,602.)

b From 2005 1,923,889../ .
¢ From 2006 835,988. -,
dFrom 2007 e
e From 2008

t Total of ines 3a through e
4 Quahfying distributions for 2009 from
Part XIl, hne 4: > $

6,277,652.]

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

¢ Remaining amount distnbuted out of corpus

5 Excess distributions carryover appled to 2008
(f an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

d Corpus Add Imes 3f, 4c, and 4e Subtract tine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2009. Subtract
hnes 4d and 5 from hne 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not apphed on hne 5 or hne 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2005

1,923,889.

EAEr NN

p

5o

703.557.

0. .-

-

R

AN I

5,722,036, oo

0.

2,258,602,

3,463,434,

b Excess from 2006 835,988.

¢ Excess from 2007

d Excess from 2008

¢ Excess from 2009 703,557.

Iy
EAPEN
.

923581
02-02-10
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Form 990-PF (2009) IRENE C. B. PENNINGTON FO ON 72-09380397  Paget0
| Part:XIVi| Private Operating ations (see instructions and Part Vil-A, questio N/A

1 a If the foundation has received a ruling or determnation letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling S
b Check box to indicate whether the foundation 1s a private operating foundation described in section l:l 4942()}(3) or [____| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2009 {b) 2008 (c) 2007 (d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of hne 2a

¢ Qualfying distributions from Part XIl,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a “Assets" alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b *Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans {section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

Largest amount of support from
an exempt organization

(4} Gross investment income
Part:XXV# Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(3

—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D> [E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifis, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

NOT APPLICABLE

b The form in which apphcations should be submitted and information and materials they should include:
NOT APPLICABLE

¢ Any submission deadlines:
NOT APPLICABLE

d Any restrictions or imitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other factors:
NOT APPLICABLE

923601 02-02-10 Form 990-PF (2009)
10
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72-0938097 Pagetd

Form 990-PF (2009) IRENE W C. B. PENNINGTON FOUND N
{Part XV.| Supplementary Info ion (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or

contribution Amount

a Paid dunng the year
(SEE ATTACHED)

6277652.

Total

> 3a 6277652,

b Approved for future payment

NONE

Total

» 3b 0

923611 02-02-10

06431109 757189 BPEI100

11

2009.04020 IRENE W.

AND C.

B.

Form 990-PF (2009)

PENNINGT BPEI1011



Form 990-PF (2009) IRENE W ﬂp C. B. PENNINGTON FOUND'N 72-0938097 Paget2
Analysis of Incomig-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Ecxcluded by section 512, 513, or 514 (e)
Bus(ﬁl)ess {b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
]
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 3,180.
4 Dividends and interest from securities 211110 5,117.] 14 3,314,530.
5 Net rental ncome or (loss) from real estate: - R .- Lk
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 522100 476,117.] 14 1,836,766.
8 Gain or (loss) from sales of assets other
than mventory 18 <13,231,725.p>

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

,,,,,

12 Subtotal. Add columns (b), (d), and (e) Sl T 481,234."% <8,077,249.b 0.
13 Total. Add ine 12, columns (b), (d), and (e) 13 <7,596,015.>
(See worksheet in ne 13 instructions to verify calculations.)

Part XVI-B.| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
ozsezy Form 990-PF (2009)
12
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Form 990-PF (2009) IRENE W ..Q C. B. PENNINGTON FOUND‘N 72-0938097 Page13
‘Rart:XVIli| Information Regar Transfers To and Transactions and R nships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of. 13
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: S
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets fram a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing hists, other assets, or paid employees 1¢c X
d If the answer to any of the above 1S "Yes,' complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501{c)(3)) or in section 527? E] Yes [X] No
b _If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A
Under penalties of perjury, | declare that | havg-eXamified this fetum, including accompanying schedules and statements, and to the best of my knowledge and beliet, it s true, corect,
and complete Declaration of preparer (other than taxpayer or fiductary) is based on all :information of which preparer has any knowledge
——
o ) \ I frus ke
5 Signature of officer or tngee/\ ) /——D Date [(// ,/,o Title
ﬁ o Preparer s } . = Ch]?_Ck if Preparer's identifying number
| B 5| S00Ue_ ) 72//0 employed > [ |72 % K1/ £
E §; ﬁrmsname(oryours" -POSTLETH EIN >
& | seemployed), 8550 UNITE PLAZA BLVD, SUITE 1001
adress,and 2Pcote ¥ BATON ROUGE, LA 70809 Phoneno.  (225)922-4600
Form 990-PF (2009)
923822
02-02-10
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OMB No 1545-0047

Schedule B . Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2009

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
IRENE W. AND C. B. PENNINGTON FOUNDATION 72-0938097

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt prnivate foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00 000

501(c)(3) taxable prnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

m For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and |.

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
508(a)(1) and 170(b)(1)(A)vi), and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1} Form 990, Part V!iI, ine 1h or (1) Form 990-EZ, ine 1. Complete Parts | and II.

D For a section 501(c)(7), (8), or (10) organization fitng Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and lIl.

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that receved from any one contnbutor, during the year,
| contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
| If this box is checked, enter here the total contributions that were received durnng the year for an exclusively religious, chantable, etc.,
‘ purpose. Do not complete any of the parts unless the General Rule apphes to this organization because i received nonexclusively
{ religious, chantable, etc., contnbutions of $5,000 or more dunng the year. . . N

Caution. An organization that is not covered by the General Rule and/or the Specnal'RuIes does not file Schedule B (Form 990, 990-EZ, or 980-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 390-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Page 1 of 1 ofPari

Schedule B (Form 980, 880-EZ, or 290-PF) (2009) .

Name of organization

IRENE W. AND C. B. PENNINGTON FOUNDATION

'7 Employer identification number

72-0938097

;Part’lEi  Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

1l | ESTATE OF C.B.PENNINGTON

$ 18,768.

BATON ROUGE, LA

Person @
Payrol [ |
Noncash [ ]

(Compilete Part Il if there
1S a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)
Type of contribution

Person [:]
Payroll |:|
Noncash [ ]

(Complete Part Il if there
15 a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)
Type of contribution

Person E]
Payroll |:]
Noncash [ ]

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person E:l
Payroll |:]
Noncash [ ]

{Complete Part Il if there
1S a noncash contnibution.)

(2)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

{(d)
Type of contribution

Person E]
Payrol [ ]
Noncash [ |

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [}

(Complete Part It if there
IS a noncash contribution.)

923452 02-01-10

06431109 757189 BPEI1l00
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IRENE W. AND C. B. PENNINGTON FQOUNDATION

72-0938097

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT

MORGAN KEEGAN 167.
TAX EXEMPT INTEREST 1,190.
US TREASURY INTEREST 1,823.
TOTAL TO FORM S990-PF, PART I, LINE 3, COLUMN A 3,180.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
1980 PARTNERSHIP 9,660. 0. 9,660.
ANCHOR 2,744. 118. 2,626.
ENTERPRISE PRODUCTS 13. 0. 13.
EQUITAS #2043 111,172. 0. 111,172.
EQUITAS - BRANDES 215,753. 0. 215,753.
EQUITAS - BUCKHEAD 85,454. 0. 85,454.
EQUITAS - HORIZON 22,125. 0. 22,125.
EQUITAS - NWQ 79,278. 0. 79,278.
EQUITAS - NWQ INTERNATIONAL 178,361. 0. 178,361.
EQUITAS - TRANSAMERICA 29,225. 0. 29,225.
EQUITAS - WCM 29,754. 25. 29,729.
EQUITAS - WENTWORTH 120,612. 0. 120,612.
EVERGREEN 628,360. 0. 628,360.
IRS 1,301. 0. 1,301.
KEELY 26,637, 0. 26,637,
KINDER MORGAN 39. 0. 39.
LAZARD 4. 0. 4.
LORD ABBETT 1,819. 0. 1,819.
LOUISIANA CENTRAL LAND LLC 74. 0. 74.
MARISCO 1,216. 0. 1,216.
MERIDIAN HORIZON FUND 251,673. 0. 251,673.
MERIDIAN HORIZON FUND 117,621. 0. 117,621.
NEWTON 1,618. 0. 1,618.
OAK RIDGE 675. 0. 675.
OIDb 2,304. 0. 2,304.
PENNCO ENERGY 5,117. 0. 5,117.
PENNINGTON OIL 1,240,000. 0. 1,240,000.
PIEDMONT PARTNERS 29,723. 0. 29,723.
PLAINS ALL AMERICAN 7. 0. 7.
PMP 92,321. 194. 92,127.
THEMELIOS VENTURES 32,397. 0. 32,397.
TRADEWINDS - NWQ 1,336. 0. 1,336.
WELLS CAPITAL 575. 0. 575.
WHV 1,016. 0. 1,016.
TOTAL TO FM 990-PF, PART I, LN 4 3,319,984. 337. 3,319,647.
23 STATEMENT(S) 1, 2

06431109 757189 BPEI1l00
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IRENE W. AND C. B. PENNINGTON FOUNDATION 72-0938097

@ @

FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PENNCO ENERGY, INC. 475,288. 0. 0.
1980 PARTNERSHIP 784,085. 784,085. 0.
1980 PARTNERSHIP 500. 500. 0.
PENNCO ENERGY 829. 0. 0.
MERIDIAN CAPITAL PARTNERS II <255,966.> <255,966.> 0.
EVERGREEN <445,223.> <445,223.> 0.
BP AMERICAN PRODUCTION COMPANY 87,120. 87,120. 0.

OTHER INCOME - LOUISIANA CENTRAL
LAND 693. 693. 0.
MERIDIAN HORIZON 879. 879. 0.
EVERGREEN 241. 241, 0.
EV ENERGY 2. 2. 0.
ENTERPRISE PRODUCTS <3,791.> <3,791.> 0.
KINDER MORGAN <1,070.> <1,070.> 0.
EV ENERGY 88. 88. 0.
LAZARD <4d.> <4.> 0.
LINN ENERGY 349. 349. 0.
PLAINS ALL AMERICAN <2,486.> <2,486.> 0.
PIEDMONT PARTNERS <6,150.> <6,150.> 0.
WHITEBOX 606,531. 606,531. 0.
PIEDMONT PARTNERS LTD. 940,488. 940,488. 0.
CANCELLATION OF DEBT 129,918. 129,918. 0.
EVERGREEN - GUARANTEED PAYMENTS 383, 383. 0.
MISCELLANEOUS 179. 179. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,312,883. 1,836,766. 0.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 1,997. 0. 0. 0.
TO FM 990-PF, PG 1, LN 16A 1,997. 0. 0. 0.
24 STATEMENT(S) 3, 4
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IRENE W. AND C. B. PENNINGTON FOUNDATION 72-0938097
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 38,875. 19,438. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 38,875. 19,438, 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 239. 0. 0. 0.
INVESTMENT FEES 301,978. 301,978. 0. 0.
CONSULTING FEES 19,750. 0. 0. 0
TO FORM 990-PF, PG 1, LN 16C 321,967. 301,978. 0. 0.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAX 781,249. 0. 0. 0
FOREIGN TAX 66,811. 66,811. 0. 0
PAYROLL TAXES 15,895. 0. 0. 0
SEVERANCE TAX 8,645. 0. 0. 0
TO FORM 9S0-PF, PG 1, LN 18 872,600. 66,811. 0. 0.

06431109 757189 BPEI100
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IRENE W. AND C. B. PENNINGTON FOUNDATION

’

72-0938097

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

1980 PARTNERSHIP DEDUCTIONS

PENNCO DEDUCTIONS
PARTNERSHIP
DEDUCTIONS-HORIZON
EVERGREEN DEDUCTIONS
MISCELLANEOUS
DEDUCTIONS- THEMELIOS
VENTURES

DEDUCTIONS - LOUISIANA
CENTRAL LAND

OFFICE EXPENSE

MEALS & ENTERTAINMENT
DUES & SUBSCRIPTIONS
DEDUCTIONS- KINDER MORGAN
DEDUCTIONS - EV ENERGY
POSTAGE

CONTRACT LABOR
ADVERTISING
REGISTRATION

INSURANCE

DEDUCTIONS - LINN ENERGY
DEDUCTIONS - PIEDMONT
PARTNERS

EVENT SPONSORSHIP
AMORTIZATION

TO FORM 990-PF, PG 1, LN 23

(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

187,135. 187,135. 0. 0.
99,348. 0. 0 0
469,938. 469,938. 0. 0.
361,172. 361,172. 0. 0.
2,050. 0. 0. 0
265,166. 265,166. 0. 0.

356. 356. 0. 0.

48,569. 0. 0. 0.

15,947. 0. 0. 0.

19,785, 0. 0. 0.

52. 52. 0. 0.
12. 12. 0. 0.
840. 0 0. 0.

54,274 0. 0. 0.

10,000 0. 0. 0.

2,375 0 0. 0.

4,819 0. 0. 0.

111. 111. 0. 0.
25,302 25,302. 0. 0.
20,864 0. 0. 0.

639. 0. 0.

1,588,754. 1,309,244. 0.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

NONTAXABLE DISTRIBUTIONS
TAX REFUND

TOTAL TO FORM 990-PF, PART III, LINE 3

06431109 757189 BPEI1l00
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STATEMENT(S) 8, 9
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IRENE W. AND C. B. PENNINGTON FOUNDATION

72-0938097

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION AMOUNT

NONDEDUCTIBLE EXPENSE 16,910.
CORRECTION IN BOOK VALUE OF ASSETS 11,430.
TOTAL TO FORM 990-PF, PART III, LINE 5 28,340.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
EQUITAS ACCOUNTS 40,646,317. 37,995,040.
TOTAL TO FORM 990-PF, PART II, LINE 10B 40,646,317. 37,995,040.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
PENNCO ENERGY COSsT 42,380. 1,696,204.
1980 PARTNERSHIP COST 17,368,927. 4,719,029.
MERIDIAN DIVERSIFIED FUND cosT 8,181,457. 12,355,468.
OZ OVERSEAS FUNDS COoST 8,392. 1,828.
EVERGREEN COoST 24,029,523. 24,357,860.
MERIDIAN HORIZON FUND cosT 12,915,284. 9,775,479.
THEMELIOS VENTURES cosT 5,493,875. 4,708,592.
LOUISIANA CENTRAL LAND LLC cosT 4,351. 2,460.
ASHMORE MULTI STRAT cosT 2,512,536. 2,018,846.
UBS ACCOUNTS COosT 9,548,071. 9,735,857.
MERIDIAN HORIZON - SPECIAL FUND COST 17,177. 0.
PIEDMONT PARTNERS - OFFSHORE COST 9,190,488. 10,291,528.
PIEDMONT PARTNERS - LTD. CcosT 1,094,902. 0.
WHITEBOX COosT 2,416,055. 2,416,055.
TOTAL TO FORM 990-PF, PART II, LINE 13 92,823,418. 82,079,206.
27 STATEMENT(S) 10, 11, 12
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IRENE W. AND C. B. PENNINGTON FOUNDATION

o ]

72-0938097

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

DESCRIPTION

RUG

RECEPTION DESK
FILE CABINETS
PHONE

HEADSET

OFFICE DECOR
BENCHS/STOOLS

4 DESK CHAIRS
CREDENZA
FURNITURE - 4 DRAWERS
ART - DAY 39

ART - BAMBOO SONG
COMPUTER MONITOR
DESKTOP

DESKTOP

MONITOR

MONITOR

MONITOR

LAPTOP

LAPTOP

SOFTWARE

PRINTER

PHONE SYSTEM
NETWORK BACKUP SYSTEM
RUG

ART - CANNAS

3 CHAIRS

4 TABLES

WORKTOP TABLE
CREDENZA

TABLE

SOFA

2 ARMCHAIRS

2 METAL ARMCHAIRS
2 WHITE ARMCHAIRS
ROUND TABLE
WORKTOP TABLE

8 ASH CHAIRS
LAMP

2 MINI LAMPS

TOTAL TO FM 990-PF, PART II,

06431109 757189 BPEI100

2009.04020 IRENE W. AND C. B.

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
604. 419. 185.
10,474. 7,268. 3,206.
1,955. 1,357. 598.
322. 245. 77.
301. 229. 72.
180. 125. 55.
2,200. 1,526. 674.
1,149. 798. 351.
492. 341. 151.
641. 445. 196.
2,889. 2,005. 884.
2,256. 1,565. 691.
273. 208. 65.
941. 715. 226.
941. 715. 226.
255. 194. 61.
255, 194. 61.
255. 194. 61.
2,726. 2,072. 654.
2,726. 2,072. 654.
1,916. 1,171. 745.
462. 351. 111.
6,848. 5,205. 1,643.
680. 517. 163.
1,356. 941. 415.
4,796. 3,328. 1,468.
2,397. 1,663. 734.
1,818. 1,262. 556.
2,255. 1,565. 690.
3,248. 2,254. 994.
764. 531. 233.
1,758. 1,220. 538.
1,986. 1,378. 608.
3,502. 2,430. 1,072.
723. 502. 221.
318. 221. 97.
2,255, 1,565. 690.
2,679. 1,859. 820.
593. - 411. 182.
644. 447. 197.
LN 14 72,833. 51,508. 21,325.
28 STATEMENT(S) 13
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IRENE W. AND C. B. PENNINGTON FOUNDATION

N ]

72-0938097

FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT

RETIREMENT CONTRIBUTION PAYABLE 0. 29,175.
TOTAL TO FORM 990-PF, PART II, LINE 22 0. 29,175.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CLAUDE B. PENNINGTON, III TRUSTEE
P.0. BOX 1083 0.00 0. 0. 0.
BATON ROUGE, LA 70821
DARYL B. PENNINGTON, SR. TRUSTEE
P.O. BOX 1083 0.00 0. 0. 0.
BATON ROUGE, LA 70821
PAULA P. DELABRETONNE TRUSTEE
P.O. BOX 1083 0.00 0. 0. 0.
BATON ROUGE, LA 70821
RICHARD BLACKSTONE TRUSTEE
P. O. BOX 1083 0.00 0. 0. 0.
BATON ROUGE, LA 70821
DARYL B. PENNINGTON, JR. TRUSTEE
P. O. BOX 1083 0.00 0. 0. 0.
BATON ROUGE, LA 70821
SHARON PALMER PENNINGTON TRUSTEE
P. O. BOX 1083 0.00 0. 0. 0.
BATON ROUGE, LA 70821
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
29 STATEMENT(S) 14, 15
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CONTINUATION FOR 9S90-PF, PART IV

IRENE W. AND C. B. PENNINGTON FOUNDATION 72-0938097 PAGE 1 OF 4
I' P,a,ljt’ﬂwj Capital Gains and Losses for Tax estment Income
(a) Listand descnbew) of property sold, e.g., real estate, ‘bH%"’l’]ﬁ’éﬂa‘g?d (? Date acquued (d) Date sold
2-story brick warehouse) 0r common stock, 200 shs. MLC Co. D - Donation day,yr.) | (mo., day, yr.)

1a EQUITAS - NWQ - ST (SEE ATTACHED) P

b EQUITAS - NWQ - LT (SEE ATTACHED) P

¢ EQUITAS - BUCKHEAD - ST (SEE ATTACHED) P

d EQUITAS - BUCKHEAD - LT (SEE ATTACHED) P

e EQUITAS - LAZARD - ST (SEE ATTACHED) P

f EQUITAS LAZARD - LT (SEE ATTACHED) P

g EQUITAS NWQ INTERNATIONAL - ST (SEE ATTACHED) )

h EQUITAS NWQ INTERNATIONAL - LT (SEE__ATTACHED) P

+ FRANKLIN TEMPLETON EMERGING MARKET P

| EQUITAS WCM - ST (SEE ATTACHED) P

k EQUITAS WCM - LT (SEE ATTACHED) P

| EQUITAS - HORIZON - ST (SEE ATTACHED) P

m EQUITAS - HORIZON - LT (SEE ATTACHED) P

n EQUITAS - KEELEY - ST (SEE ATTACHED) P

o EQUITAS - KEELEY - LT (SEE ATTACHED) P

e N g o

a 185,430. 14,803.

b 594,816. 35,237.

¢ 1,525,961. 146,249.

d 1,732,958. <945,816.>
e 1,007,619, 101,252,

f 6,504,987. <2,963,896.>
g 1,218,647. <129,563.>
h 2,971,763, <1,417,734.>
! 262,848. <88,474.>
] 482,663. <75,077.>
k 383,968. <154,921.>
I 1,169,787. <279,894.>
m 1,612,537, <2,617,642.>
n 184,333. <131,801.>
0 300,069. <180,842.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. {1}
over col. (), if any

(1) Losses (fram col. (h))
Gains (excess of col. (h} gain over col. (k),
but not less than *-0-°)

14,803.

35,237.

146,249.

<945,816.>

101,252,

<2,963,896.>

<129,563.>

<1,417,734.>

<88,474.>

<75,077.>

<154,921.>

<279,894.>

<2,617,642.>

<131,801.>

ol |83 |~k |-|7le |[—|o|a|o |jo|»

<180,842.>

2 Capita! gain net income or (net capital loss)

If gain, also enter in Part |, line 8, column (c).

it gain, also enter in Part |, line 7 )
IfﬁossLenwrﬂoflnPanl,ﬁne7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter *-0-* in Part |, line 8

923591
04-24-09
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CONTINUATION FOR 990-PF, PART IV

IRENE W. AND C. B. PENNINGTON FOUNDATION 72-0938097 PAGE 2 OF 4
[iPa,'r.?tzIVﬁ[ Capital Gains and Losses for Ta vestment Income
y How acquired t In te sold
Sy ermaonsr e aole oD RS A s

1a EQUITAS - TRANSAMERICA - ST (SEE ATTACHED) P

b EQUITAS - TRANSAMERICA - LT (SEE ATTACHED) P

¢ EQUITAS - WENTWORTH - LT (SEE ATTACHED) P

d UBS - ANCHOR (SEE ATTACHED) P

e UBS - LORD ABBETT (SEE ATTACHED P

f UBS - MARISCO (SEE ATTACHED) P

g UBS - NEWTON (SEE ATTACHED) P

h UBS - OAK RIDGE (SEE ATTACHED) P

1 UBS - PMP (SEE ATTACHED) P

| UBS - TRADEWINDS (SEE ATTACHED) P

k UBS - WELLS CAPITAL - (SEE ATTACHED) P

| UBS - WHV (SEE ATTACHED) P

m PTEDMONT PARTNERS - ST

n PIEDMONT PARTNERS - LT

01231 GAIN

Cosssabspree | (Ochomonalowed | (0o o aer e e

a 1,782,394. <151,660.>
b 2,325,172, <1,208,649.>
c 396,456. <416,066.>
d 8,478. 810.
g 67,691. 900.
f 61,923. 2,588.
) 75,749. 7,000.
h 15,586. <609.>
i 22,917,435. 465,822.

j 27,427, 3,569.
k 177,506, 10,228.

[ 960. 960.
m <511,621.>
n 602,192,
0 7,115.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
- 1. In over col. (k),
(i) F.MV. as of 12/31/69 (1) Adjus’ed basts e o) e ot a0y

a <151,660.>
b <1,208,649.>
c <416,066.>
d 810.
e 900.
f 2,588.
g 7,000.
h <609.>
i 465,822,
] 3,5689.
k 10,228.

I 960.
m <511,621.>
n 602,192,
0 7,115.

2 Capital gain net ncome or (net capital loss) :; 8%'&)?'2&2? t%m ir': %r;rlt, ::?,?,Z 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
If gamn, also enter i Part I, line 8, column (c).
If (loss), enter *-0-"n Part ), line 8

923501
04-24-09
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CONTINUATION FOR 990-PF, PART IV
IRENE W. AND C. B. PENNINGTON FOUNDATION 72-0938097 PAGE 3 OF 4
[ Part'IV'| capital Gains and Losses for Ta‘vestment Income

{a) List and describe t (s) of property sold, e.g., real estate, o) How acquired (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D- %%’ﬁ;ﬂ?g,? mo., day, yr.) | (mo., day, yr.)

1a2_1256 GAIN/LOSS
b 1256 GAIN/LOSS
¢ MERIDIAN - ST

d MERIDIAN - LT

e MERIDIAN - ST

t MERIDIAN - LT

g MERIDIAN - ST

h EVERGREEN - ST
1 EVERGREEN -LT

i LA CENTRAL LAND
k WHITEBOX

| MERIDIAN DIVERSIFIED
m 1250 GAIN

n ASHMORE

o EVERGREEN

(e) Gross sales price

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

<39,519.>
<59,279.>
327,762,
<155,861.>
124,339.
<148,706.>
7.
<685,780.>
<1,282,434.>
1,020.
59,524.
1,324,271,
285.
<56,962.>
<645,145.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

i) Adusted basis k) Excess of col. (i Gains (excess of col. (h) gain over col. (k),
(i) FM.V. as of 12/31/69 A e e s, but not less than *-0-)

ols |83 |—-Ixlkl-lTg |=~]|0 |a|o |o|»

<39,519.>
<59,279.>
327,762.
<155,861.>
124,339.
<148,706.>
7.
<685,780.>
<1,282,434.>
1,020.
59,524.
1,324,271.
285.
<56,962.>
<645,145.>

ol |—lxl|-lk |~]|r |la|o |o|»

. . If gain, also enter in Part |, ine 7
2 Capital gain riet income or {net capital loss) { i 8055)_ enter *-0-*n Part |, ne 7 ) 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-"in Part |, line 8

923591
04-24-09
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CONTINUATION FOR 990-PF, PART IV
IRENE W. AND C. B. PENNINGTON FOUNDATION 72—0938i97 PAGE 4 OF 4

| Part IV capital Gains and Losses for T‘vestment Income
(a) List and describe th (s) of property sold, e.g., real estate,

b) How acquired (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo-day,yr.) | (mo., day,yr.)
ta MERIDIAN HORIZON
b CAPITAL GAINS DIVIDENDS
c
d
e
f
g
h
]
I
k
|
m
n
0
oossssnee | O0earnges | (g S o s e
a <2,120,044.>
b 337. 337.
[
d
e
f
q
h
]
)
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: . (h) gain over col. (k),
(1FAV.a5of 123159 o e e om oy ot iss han 0%y
a <2,120,044.>
b 337.
c
d
e
f
]
h
i
|
k
|
m
n
0
2 Capttal gain net income or (net capial loss) u 8%?3')?53{3? t%m ir': %gr% I[,";&Z 7) 2 <13,231,725.>
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"1in Part |, line 8 3 N/A

923501
04-24-09

19
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irene W & CB Pennington Fmﬂation
#72-0938097

Name Relationship Foundation Status  2urpose of Contributior Amount
Baton Rouge Area Foundation None Public Charity General Support 20,000.00
West Baton Rouge Shenff's Office None Public Inst General Support 80,000 00
Big Buddy Program None Public Chanty General Support 2,000 00
Capital Sertoma Club None Public Chanty General Support 2,600.00
Louisiana Wildlife Federation, Inc. None Public Charity General Support 50,000 00
Baton Rouge Area Foundation None Pubhc Charity General Support 137,157.12
Foundation 56 None Public Chanty General Support 5,000 00
Big Buddy Program None Public Chanty General Support 2,000 00
National Assn. of Women MBA's-LSU Chapter None Public Charity General Support 000
YMCA of the Capital Area None Public Charity General Support 1,000.00
Big Buddy Program None Public Charity General Support 10,000 00
Juvenile Diabetes Research Foundation-LA None Public Chanty General Support 20,000.00
Our Lady of the Lake Foundation None Public Chanty General Support 3,000 00
LSU Foundation None Public Charity General Support 5,000 00
NASW-Louisiana None Public Charity General Support 0.00
Capital Area United Way None Public Charity General Support 25,000.00
Volleyball Baton Rouge None Public Charity General Support 2,500 00
Baton Rouge Speech & Hearing Foundation None Public Charity General Support 1,500.00
Women's Sports Foundation None Public Chanty General Support 000
Women's Sports Foundation None Public Chanity General Support 100,000 00
Pennington Biomedical Research Foundation None Public Chanty General Support 25,000.00
Delta Service Corps, LA None Public Chanty General Support 2,500 00
LSU Foundation None Public Chanty General Support 25,000.00
American Red Cross None Public Charity General Support 50,000 00
University Lab School Foundation None Public Charity General Support 10,000.00
Arts Councll of Greater Baton Rouge None Public Chanty General Support 2,500 00
LRCE None Public Chanty General Support 50,000.00
Louisiana Ballooning Foundation None Public Charity General Support 25,000 00
American Saddlebred Horse Association None Public Chanty General Support 5,000 00
Cancer Services of Greater Baton Rouge None Public Charity General Support 30,000 00
LSU Foundation None Public Charity General Support 000
Children's Health Fund None Public Chanty General Support 10,000 00
Louisiana Arts & Science Museum None Public Charity General Support 10,000 00
LSU Foundation None Public Charity General Support 75,000.00
Community Fund for the Arts None Public Chanty General Support 75,000.00
Louisiana Arts & Science Museum None Public Chanty General Support 10,000 00
Episcopal High School None School General Support 15,000.00
Childrens Hope None Public Charity General Support 5,000.00
Emeril Lagasse Foundation None Public Charity General Support 4,000.00
Baton Rouge Epicurean Society None Public Charity General Support 20,000 00
Women's Sports Foundation None Public Charity General Support 15,000.00




Baton Rouge City Police ‘

Lake Ponchartrain Basin Foundation
O'Brien House

Cenikor Foundation, Inc,

Most Blessed Sacrament Church
Pointe Coupee Parish Multi Use Cnt.
Brooke Settoon Foundation

Holiday Helpers, Inc of Baton Rouge
Karnival Krewe de Louisiane
University Lab School Foundation
Tiger Athletic Foundation

East Baton Rouge Ph Sheriff's Office
Baton Rouge Area Foundation

LA Colition of African Am Breast Cancer
Baton Rouge Symphony League

100 Black Men of Metropolitan Baton Rouge

Women's Sports Foundation
Women's Sports Foundation
Louisiana Shenff's Association

Baton Rouge General Foundation
Children's Health Fund

City Year

City Year Louisiana

Ducks Unlimited

Health Care Centers in Schools

LSU Rural Life Museum

St. Luke's Episcopal Day School
Slaughter Volunteer Fire Department
Slaughter Police Department

East Feliciana Pansh Sheriff's Office
Mission Heart, Inc

Capital Area Human Services Distrnict
Clinton Police Department

East Feliciana Economic Dev.Authority
East Feliciana Parish Police Jury
Ethel Volunteer Fire Department
First Baptist Church of St Francisville
Jackson Middle School

Louisiana War Veteran's Home
National Kidney Foundation of LA
Norwood Police Department
Norwood Volunteer Fire Department
Our Courthouse, LLC

Quad Area Community Action Agency
Silliman Institute

Slaughter Community Charter School
Slaughter Elementary Schoo!

None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None

Public Inst.
Public Charity
Public Charity
Public Charity
Church

Public Charity
Public Chanty
Public Charity
Public Charity
Public Chanty
Public Charity
Public Inst.
Public Chanty
Public Chanty
Public Chanty
Public Charity
Public Chanty
Public Charity
Public Inst
Public Chanty
Public Charity
Public Charity
Public Charity
Public Chanty
Public Charity
Public Charity
School

Public Inst
Public Inst.
Public Inst.
Public Charity
Public Chanty
Public Inst
Public Inst
Public Inst.
Public Inst.
Church
School

Public Charity
Public Charity
Public Inst.
Public Inst.
Public Charity
Public Charity
School
School
School

.General Suppont

General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support

16,000.00
2,500.00
2,500.00
2,500.00

10,000 00

15,000 00
2,500.00

35,000.00
1,995 00
1,000 00

1,000,000.00
322,000.00
100,000.00
3,000 00
5,800 00
1,500 00
000
50,000 00
70,000 00
300,000 00
250,000 00
100,000 00
100,000.00
100,000.00
50,000 00
70,000.00
125,000 00
75,000 00
100,000 00
250,000 00

68,000 00

24,946 00

36,000 00

50,000 00

150,000.00

13,000 00

90,000.00

19,400.00

10,000.00

15,667.00

20,000.00

12,130 00

$0,000.00

10,000.00

40,000.00

250,000.00

25,000.00



Southern Forest Heritage Museum

Teach for Amenica, Inc.

Town of Jackson Marshal's Office

Wilson Police Department

Wilson Volunteer Fire Department

Young Life

Ducks Unlimited

Southemn University System Foundation

LSU Foundation

Arts Council of Greater Baton Rouge

Boy Scouts of America

Capital Area Family Violence Intervention
LSU Foundation

Mary Bird Perkins Cancer Center
Pennington Biomedical Research Foundation
Pennington Biomedical Research Foundation
St Vincent DePaul of Baton Rouge

St. Vincent DePaul of Baton Rouge
Womans Hospital Foundation

Elton John AIDS Foundation

Sub Total

From Passthrough Entities

Total

None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None

None

Public Chanty
Public Chanty
Public Inst.

Public inst.

Public Inst.

Public Charity
Public Charity
Public charity
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Charity
Public Chanty
Public Chanty

General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support

20,000.00
30,000.00
38,000.00
10,000.00
5,000.00
10,000.00
350,000.00
3,000.00
75,000.00
50,000.00
5,000.00
10,000 00
25,000.00
25,000 00
200,000.00
10,000 00
22,182 00
50,000.00
25,000 00
293,050 00

6,272,427 12

5,225.00

6,277,662.12
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BPEI100 RJS 990PF

Form 8868 l‘ication for Extension of Time 'ile an

(Rev Aprit 2009) Exempt Organization Retu

P> File a separate application for each retumn.

OMB No 1545-1709

Department of the Treasury
Intemal Revenue Service

e If you are filing for an Automatic 3-Month Extension, complete only Parttand check thisbox . . .. . . . .. . > | X

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month exiension - check this box and complete

L Y T > D
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax relums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extenston of time lo file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional {not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group

returns, or a composite or consolidated From 990-T, Instead, you must submit the fully completed and signed page 2 (Part It) of Form
8868. For more detalls on the electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print Irene W. & C.B. Pennington Foundation 720938097
File by the Number, street, and room or suite no. If a P.O. box, see instructions.
due date tor P O. Box 1083
2’,?,?,,)'%“;9 City, town or post office, stale, and ZIP code. For a foreign address, see insiructions.
instruchons Baton Rouge, LA 70821
,Check type of return to be filed {file a separate application for each return):
Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
[ | Form990-E2 Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

s The books are nthe careof B Entity

Telephone No » FAX No. »
¢ |f the organization does not have an office or place of business in the United States, check thisbox . . . . . ... ...... » D
e |f this 1s for a Group Retum, enter the (o__rglanizatlon's four digit Group Exemption Number (GEN) If this i1s
for the whole group, check this box - » If it is for part of the group, check this box. . » U and attach a list with the
n N bers t
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 8-15 , 10 . to file the exempt organization return for the organization named above. The extension 1s

for the organization's return for:

> calendar year 2009 or
» - tax year beginning , , and ending )

2 If this tax year is for less than 12 months, check reason: D Initial return [:] Final return D Change in accounting period

3a |f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ -0~

b Hf this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. 3bl$ 27

c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Eleclronic Federal Tax Payment System). See

instructions. 3cl|$ 2O
Cautlon. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
IS
98F 8054 2 000
______________




Form 8868 (Rev. 4-2009) ‘ ‘ Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this BOX ... ... ooooooooo..... » XJ
Note. Only complete Part il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® Hf you are filing for an Automatic 3-Month Extension, complete only Part 1 (on page 1).
: Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal {no coples needed).
Name of Exempt Organization “r

Type or
Pint  WRENE W. AND C. B. PENNINGTON FOUNDATION

File by the - - -
m:-:aa Number, street, and room or suite no. If a P.O. box, see instructions.

auacambr ip ,Q, BOX 1083

retum. See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
instuctons. B ATON ROUGE, LA 70821
Check type of retum to be filed (File a separate application for each retum):

] Form 990 [ romegoez ] Form 990-T (sec. 401(a) or 408(a) trust) ) Fomm 10414 [l Foms227 ] Form 8870
CJromoesoet. [X]romasorF [J Fom990-T trustotherthansbove) L) Forma720 [ Form 8069

STOP1 Do not complete Part It if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

POSTLETHWAITE & NETTERVILLE, CPA’S
® Thebooks arein thecareof » 8550 UNITED PLAZA BLVD., BATON ROUGE, 1A - 70809

Telephone No.»> (225) 922-4600 FAX No. P>
® [fthe organization does not have an office or place of business in the United States, check this boX ...............ocoo.o0 oo ovs eoen e » I
® if this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . if this is for the whole group, check this
box » fitis for of the group, check this box P and attach a list with the names and EINs of all members the extension is for.
4  [request an additional 3month extension of time untii  NOVEMBER 15, 2010.
5  Forcalendar year 2009 , or other tax year beginning ., and ending .
6  if this tax year is for less than 12 months, check reason: D Inttial retum Ij Final retum El Change in accounting period
7 State in detaill why you need the extension

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. Ses instructions. 8al| s 375,123.

b {f this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment aflowed as a credit and any amount pald

previously with Form 8868. 8b|$ 375,123.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon o, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8¢ | $ 0.

Signature and Verification
. § deciare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
lat

d that 1 am authorized to prepare this fony,
/JLAV/ Title B> ?\ /'P AT Date B> 9/ \ 2// 1))

Form 8368 (Rav. 4-2009)

923832
05-26-09
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BPEI101 RJS 990T (Trust other )
rom 8868 AWgication for Extension of Time T‘Ie an
{Rev Apni 2309) Exempt Organization Return OMB No 1545-1709

Department of the Treasury
Intemal Revenue Senvice P File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Partiand check thisbox . . . . . ... . ... . > u

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

m Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporalion required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Pam L ONlY . o i o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e | 4

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or @ composile or consohdated From 990-T instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print Irene W. & C.B. Pennington Foundation - 990T 72-0938097
File by the Number, street, and room or suile no. If 3 P O box, see instructions.
g;:gd:;zr"" 8550 United Plaza Bivd , Ste. 1001
retumn See City, town or post office, state, and ZIP code For a foreign address, see instructions.
nsiructions Baton Rouge, LA 70809

Check type of return to be filed (file a separate application for each return):

Form 990 Form 990-T {corporation) Form 4720

Form 990-8L Form 890-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

o The books are inthe care of » Entaty

Telephone No » FAX No. »
e If the organization does not have an office or place of business in the United States, checkthisbox . . . . .. ... ..... > D
o If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) K this is
for the whole group, check this box . > If i is for part of the group, check this box. . » L_.J and attach a hst with the
of all m ers t nsk cover,
1 | request an auvlomatc 3-month (6 months for a corporation required to file Form 990-T) extension of time
until __11-15 10 .10 file the exempt organization return for the orgamzation named above. The extension is

for the organization's return for

[ calendar year 2009 or
» tax year beginning . , and ending '

2 If this tax year Is for less than 12 months, check reason. D Initial return D Final return D Change in accounting period

3a if this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 1}2. QLO
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments ’
made. include any prior year overpayment allowed as a credit. 3bl$ I32 El ‘_D
¢ Balance Due. Subtract ine 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronrc Federal Tax Payment System). See /O/
instructions. 3c)$
Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

ISA
9F 8054 2.000




