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SCANNED JUN 01 2010

Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)X1) Nonexempt Charitable Trust
as a Private Foundation

Treate

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No. 1545-0052

2009

For calendar year 2009, or tax year beginnin

, 2009, and ending

G Check all that apply: [ _[Imtial return
Amended retu

h Initial Return of a former public charity
m D Address change

D Final return

[j Name change

Use the
IRS label.
Otherwise,
print
or type.

See Specific
Instructions.

MCGEHEE, AR 71654

JOSEPH FRANCIS WALLACE TRUST
C/0 GIBBS FERGUSON, 209 WEST OAK ST

A

Employer identification number

71-6157075

Telephone number (see the instructions)

870-222-6660

o0

H Check type of organization:
|—|Sect|on 4947(a)(1) nonexempt charitable trust

|£| Section 501(c)(3) exempt private foundation
Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

>$

2,705,048.

J Accounting method: IﬁCash
D Other (specify)
(Part |, column (d) must be on cash basis )

| JAccrual E

If exemption application 1s pending, check here ®™
1 Foreign organizations, check here .. . >

2 Foreign organizations meeting the 85% test, check
here and attach computation >

If private foundation status was terminated
under section 507(b)(1)(A), check here >

If the foundation 1s 1n a 60-month termination
>

[Part] |

Analysis of Revenue and
Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

under section 507(b)(1)(B), check here
(¢) Adjusted net (d) Disbursements
for charitable

income
purposes
(cash basis only)

mczZm<mI

1

1

1

Contributions, gifts, grants, etc, received (att sch)
Ck » if the foundn 1s not req to att Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securthes
5a Gross rents

H wN =

b Nt rental income -22,095.

1,275,

12,181.

12,181.

12,181.

35.

35.

6@ Net gain/(loss) from sale of assets not on line 1Q

b Gross sales price for all
assets on line 6a. .

49,405.

49, 405.

7 Capital gain net income (from Part IV, hne 2)
8 Net short-term capital gain

9 Income modifications

0a Gross saleg less

returns an
allowances

49,405.

b Less Cost of
goods sold

c Gross profit/(loss) (att sch)
1 Other income (attach schedule)

SEE STATEMENT 1

115,25

115,254.

2 Total. Add lines 1 through 11

178,15

1
1
1

1
1
1

OZPr OZ——PIMVO
OMAZMUXM M<—=—PDAN=Z—I0>

2
2

24

3 Compensation of officers, directors, trustees, etc
4 Other employee salaries and wages
5 Pension plans, employee benefits

16a Legal fees (attach schedule) . SEE ST 2
SEE ST 3

b Accounting fees (attach sch)
¢ Other prof fees (attach sch)
7 Interest

8  Taxes (attach schedule)(see instr ) SEE STM 4

9 Depreciation (attach
sch) and depletion

0 Occupancy . .
Travel, conferences, and meeting

22 Pnnting and publications

3 Other expenses (attach schedule)

SEE _STATEMENT 5

L

1 RECEIED

12,216.

5,200,

MAY 19 20i0

7,384.

2,580.

4,800.

2,429.

- QI A

IRS{0%

0o,

1,595.

OGDEN, U

3,075,

3,075,

9,819.

9,819.

12,539.

12,539.

Tota! operating and administrative
expenses. Add lines 13 through 23

5 Contributions, gifts, grants paid PART XV

6 Total expenses and disbursements.
Add hines 24 and 25

40,442,

28,847,

11,595.

110,278,

110,278.

150,720.

28,847.

0. 121,873.

2

7 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (f negative, enter -0-)
C Adjusted net income (if negative, enter -0-)

27,430.

148,028.

12,216.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 02/02/10

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST

71-6157075

Page 2

Partil |Balance Sheets

Attached schedules and amounts In the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-iMmund»

1
2
3

8
9

10a Investments — U.S. and state government

n

12
13
14

15
16

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

Savings and temporary cash investments

630,432,

234,793.

234,793.

Accounts receivable > 97

]

Less allowance for doubtful accounts ™

971.

971.

9717.

Pledges receivable . >

]

Less- allowance for doubtful accounts ™

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attachsch) ™ _ 517,726,
Less allowance for doubtful accounts ™

I

20,007.

517,726.

517,726.

Inventories for sale or use

Prepaid expenses and deferred charges.

obligations (attach schedule).

95,734.

5,840.

5,840.

Investments — land, buildings, and

equipment basis > 1,758,239,

Less. accumulated depreciation
(attach schedule) SEE STMT 6 »

1,382,922.

1,397,850.

1,944,389.

Investments — mortgage loans.

Investments — other (attach schedule)

Land, bulldings, and equipment: basis *»

Less: accumulated depreciation
(attach schedute) >

1,008.

1,323.

1,323.

Total assets (to be completed by all filers —
see Instructions Also, see page 1, item [)

2,131,080.

2,158, 5009.

2,705,048.

VM= =0 >—r

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable .

Deferred revenue .

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabilities (describe ™ )

Total liabilities (add lines 17 through 22)

2020 v-MuLud>» -—-IM2
numoOZPpr>»m OZCm

24
25
26

27
28
29

30
K]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

2,131,079.

2,158,509,

Temporarily restricted

Permanently restricted .

Foundations that do not follow SFAS 117, check here ™
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or fand, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

2,131,079.

2,158,509.

Total liabilities and net assets/fund balances
(see the instructions)

2,131,080.

2,158, 509.

[Part lit [ Analysis of Changes in Net Assets or Fund Balances

1

U hHWwWN

Total net assets or fund balances at beginming of year —
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itermize) >

Add lines 1, 2, and 3.

Decreases not included 1n line 2 (itemize) >

Part I, column (a), ine 30 (must agree with

Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 30

2,131,078S.

27,430.

2,158,509.

b (w(N|=

2,158,509.

BAA

TEEAO0302L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST 71-6157075 Page 3
[Part IV_|[Capital Gains and Losses for Tax on Investment Income
b) How acquired | (€) Dat red [ (d) Date sold
e e B S M ey e | S | v v
1a CYPRESS BOARDS P 1/01/93 3/19/09
b ACREAGE ADJUSTMENT P 1/01/93 4/06/09
C
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 10,000. 10, 000.
b 39,405. 39,405,
c
d
e

Complete only for assets showi

ng gain in column (h) and owned b

y the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (p), if any

(1) Gatns (Column (h)
gain minus column $k), but not less
than -0-) or Losses (from column (h))

a 10,000.
b 39,405.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). —I:” (loss), enter -0- in Part I, line 7 :I— 2 49,405.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If %aln, also enter in Part |, line 8, column (c) (see the instructions). If (loss), enter -0- ]—
in Part |, ine 8 3 0.
[Part V [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? DYes No

If 'Yes,' the foundation does not qualfy under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(@)
Base period years
Calendar year (or tax year

(b)
Adjusted qualfying distributions

(c
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

bedinning In)

2008 98,497. 2,540,832. 0.038766
2007 102,011. 2,011,463. 0.050715
2006 102,664. 2,012,601. 0.051011
2005 104,003. 2,027,988. 0.051284
2004 105,264. 2,119,389, 0.049667
2 Total of ine 1, column (d) 2 0.241443

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.048289
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 2,751,597.
5 Multiply line 4 by line 3 5 132,872.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,480.
7 Addlines5and6 7 134,352.
8 Enter qualifying distributions from Part Xll, line 4 8 121,873.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO303L 07/06/09

Form 990-PF (2009)



Form 990-PR (2009) JOSEPH FRANCIS WALLACE TRUST 71-6157075

Page 4

[Part VI  [Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4340(e), or 4948 — see the instructions)

1 a Exempt operating foundations described 1n section 4940(d)(2), check here >D and enter 'N/A' on line 1. T
Date of ruling or determination letter.  _ (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 2,961.
check here ™ I:]and enter 1% of Part |, ine 27b e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines1and2 3 2,961.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 2,961.
6 Credits/Payments.
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 e . . 6a 2,400.
b Exempt foreign organizations — tax withheld at source. ... . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld e .. 6d
7 Total credits and payments Add fines 6a through 6d 7 2,400.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 i1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . > 9 561.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . 10
11  Enter the amount of line 10 to be* Credited to 2010 estimated tax . > I Refunded > 1
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for definition) 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation Ll 0. (2 On foundation managers. >3S 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3 0
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,' has 1t filed a tax return on Form 990-T for this year? 4b] NYA
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther:
® By language In the governing instrument, or
® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6| X
7 Did the foundation have at least $5,000 in assets at any time duning the year? If 'Yes, ‘ complete Part I, column (c), and PartXV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
AR
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942())(5) ]
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contrlbutors during the tax year? If 'Yes,' attach a schedu/e listing their names
and addresses. 10 X
BAA Form 990-PF (2009)

TEEAQ0304L 07/06/09




Form 990-PF. (2009) JOSEPH FRANCIS WALLACE TRUST 71-6157075 Page 5

[Part VII-A | Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . cee .12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address . . ®»NA
14 The books are in care of » MONTGOMERY FIRM Telephone no. » 870-222-6005
Located at » 202 W. LYNN, MCGEHEE, AR ___________. ZP+4» 71654

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued during the year >| 15 N/A
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? .. . 5 . .. Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(6) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No
(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) I:]Yes No
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts faill to guall under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b NYA
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ Did the foundation engage 1n a prior year in anK of the acts described 1n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginming in 2009? . 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20097 . DYes No
If 'Yes,' istthe years ™ 20_ _ ,20__ ,20__ ,20__
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see the instructions ) 2b NVA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 _ ,20__ ,20__ ,20__
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? [:l Yes No
b If 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg/ the Commissioner under section 4943(c)(7)) to dlsFose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009.) .o 3b NYA
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? e . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning 1n 20097 . 4b X

BAA

TEEAO0305L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST 71-6157075 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisliation (section 4945(e))? I:l Yes No
(2) Influence the outcome of any specific public election (see sectlon 4955) or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other 5|ml!ar purposes" Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quallg/ under the exceptions
described in Regulations section 534945 or 1n a current notice regarding disaster assistance
(see instructions)? . . 5b| NYA
Organizations relying on a current notice regarding disaster assistance check here > D
c if the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsnblhty for the grant? N/A I:I Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract.;, .. .. . . DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NYA

(Part VIIl_ jIntormation About Officers, Direclors, Trustees, Foundation Managers, Highly Pald Employees,
A

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_GIBBS FERGUSON __ ] TRUSTEE 0. 0. 0.
209 W. OAK STREET 0

MCGEHEE, AR 71654
"WILLIAM FRED DENTON ___ | TRUSTEE 2,600. 0. 0.
1 FAIRVIEW DRIVE 0

MCGEHEE, AR 71654

_JAMES KELLEY _ ] TRUSTEE 2, 600. 0. 0.
30 WOLFE DRIVE 0

MCGEHEE, AR 71654

2 __Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_—— e e — e — . o e e ——— — —

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST 71-6157075

Page 7

{Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest-Paid independent contractors for professional services — (see instructions). If none,

enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ e
Total number of others receiving over $50,000 for professional services »> 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizattons and other beneficiaries served, conferences convened, research papers produced, etc. P
1 SEE STATEMENT 8 _ _ _ _ _ e
____________________________________________________ 110,178.
2 PROVIDED FUNDS_TO AN INDIVIDUAL FACING FINANCIAL HARDSHIPS. _ _______
"""""""""""""""""""""""""""""""""" 100.
3 __ ..
4 ..
Part IX-B [ Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A e
 ___ -
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 .. > 0.
BAA

TEEAO307L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST

71-6157075 Page 8

[Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) drrectly n carrylng out charitable, etc, purposes

a Average monthly fair market value of securities. 1a 7,828.
b Average of monthly cash balances 1b 406, 354.
¢ Fair market value of all other assets (see mstructlons) 1c 2,464,415,
d Total (add lines 1a, b, and c) 1d 2,878,597.
e Reduction claimed for blockage or other factors reported on Irnes 1a and 1c
(attach detailed explanation) . . .o l 1e[ 0.
2 Acquisition indebtedness applicable to line 1 assets . ... 2 0.
3 Subtract line 2 from line 1d 3 2,878,597,
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) SEE .STATEMENT 9 4 127,000.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,751,597.
Minimum investment return. Enter 5% of line 5 6 137,580.

|Part XI_| Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating

foundations

and certain foreign organizations check here » [ ]and do not complete this part.)
1 Minimum investment return from Part X, line 6. . 1 137,580.
2a Tax on investment income for 2009 from Part VI, line 5 . .| 2a 2,961.
b Income tax for 2009. (This does not include the tax from Part VI.) .. 2b
¢ Add lines 2a and 2b 2¢ 2,961.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 134,619.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines3and4 . 5 134,619.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII I|ne 1 7 134,619.
[Part XII | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), ine 26 . 1a 121,873.
b Program-related investments — total from Part 1X-B .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes. 2
3 Amounts set aside for specific charitable projects that satlsfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlII, line 4 4 121,873.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 121,873.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEA0308L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST 71-6157075 Page 9
Part Xill | Undistributed Income (see instructions)

Co(rap)us Years pr(ugz to 2008 2838 2%89

1 Distributable amount for 2009 from Part X,
line 7 134,619.

2 Undistributed income, If any, as of the end of 2009
a Enter amount for 2008 only . 114,042.
b Total for prior years. 20,20, 20 _ 0.

3 Excess distributions carryover, if any, to 2009
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
f Total of lines 3a through e . . 0.

4 Qualifying distributions for 2009 from Part

X, ine 4: » $ 121,873.
a Applied to 2008, but not more than line 2a. 114,042.

b Applied to undistributed income of prior years
(Election required — see Instructions). 0.

¢ Treated as distributions out of corpus
(Election required — see instructions) 0.

d Applied to 2009 distributable amount 7,831.
e Remaining amount distributed out of corpus 0. |

5 Excess distributions carryover applied to 2009 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 0.

b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undlstnbut
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions . 0.

e Undistributed income for 2008 Subtract line 4a from
line 2a. Taxable amount — see instructions 0.

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2010 126,788.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170( g(])(F) or 4942(g)(3)

(see Instructions 0.
8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2010.
Subtract hines 7 and 8 from line 6a 0.

10 Analysis of ine 9:
a Excess from 2005 .

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009
BAA Form 990-PF (2009)

TEEAQ309L 07/06/09



Form 990-PR (2009) JOSEPH FRANCIS WALLACE TRUST 71-6157075 Page 10
[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it is a private operatlng foundation, and the ruling
1s effective for 2009, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operatmg foundation described In sectlon |—| 4942(1)(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum

investment return from Part X for (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total
each year listed . .

b 85% of line 2a .

¢ Qualfying distributions from Part Xl
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(1)(3)(8)(?; ¢

b ‘Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942())(3)(B)(1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

SEE STATEMENT 10
b The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT FOR LINE 2A
¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A
d Any restrictions or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A
BAA TEEAO310L  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST

71-6157075 Page 11

[ Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient h lationship to 7 Oundation f
any foundation rlganaé;%r or | status of Pur%%ﬁr%u%roa: tor Amount
Name and address (home or business) substantial contriputor | rectprent
a Paid during the year
WALLACE TRUST FOUNDATION P.F. SCHOLARSRHIPS/ 110,178.
209 W. OAK STREET CHARITABLE
MCGEHEE, AR 71654
BARBARA PRICE NONE HARDSHIP 100.
MCGEHEE, AR 71654
Total 3a 110,278.
b Approved for future payment
Total . . 3b
BAA TEEAQS0IL  07/06/09 Form 990-PF (2009)




~  Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST

71-6157075 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
(@) (b) © (d (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 12,181.
4 Dividends and interest from securities 14 35.
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property 16 -22,095.
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 49,405.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a FORM 4835 16 123,520.
b LOSS ON INVESTMENT 14 -8,575.
¢ UTILITY REFUNDS 1 3009.
d
e
12 Subtotal. Add columns (b), (d), and (e) 154,780.
13 Total. Add line 12, columns (b), (d), and (e) 13 154,780.
(See worksheet In the instructions for ine 13 to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions.)

N/A

BAA

TEEAOQ502L 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) JOSEPH FRANCIS WALLACE TRUST 71-6157075 Page 13

[Part XVII [Informat|on Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membersh|p or fundralsmg solncntatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees.

Yes | No

laq)
1a(2)

x|

1b (1)
1b (2)
1b(3)
1b (4)
1b (5)
1b (6)

1c

e Eal B Ead ol tal o

d if the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions

, and sharing arrangements

N/A

2a ls the foundation dlrectlf/ or indirectly affihated with, or related to, one or more tax- exempt organlzatlons
described in section 501(c) of the Code (other than section 501 (c)(3)) or In section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true, correct, and

> v OW/ :)/MW |q,/5,/3,,o » TRUSTEE

S
L Signature of officer or trustee Date Title
N Date Preparer's ldentifying number
H Paid Pre;)azatL(err's - Check if (See Signature in the instrs)
R [pre- |20 : 5/13/10  |hoyes > [ ||P00428601
E | parer's |Fim's name (or THE MONTGOMERY YIRM, CPA 'él PA eNn_ > 71-0765675
Ony |mooye, ™ 202 WEST LYNN STREET
eea:™  MC GEHEE, AR 71654 Phoneno > (870) 222-6005
BAA Form 990-PF (2009)

TEEA0503L.  07/06/09



FEDERAL STATEMENTS PAGE 1
JOSEPH FRANCIS WALLACE TRUST 71-6157075
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(3) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
_PER BOOKS __ INCOME  _ NET INCOME
FORM 4835 . $  123,520.§  123,520.
LOSS ON INVESTMENT -8,575. -8,575.
UTILITY REFUNDS . ... . 309. 309.
TOTAL § __ 115,254.5 _ 115,254.85 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
BRIDGES, YOUNG, MATTHEWS, DRAKE  § 180. $ 180.
GIBBS FERGUSON, ATTORNEY 7,200. 2,400, $ 4,800,
TOTAL § 7,380. & 2,580, § 0. § 4,800,
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET () (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME NET INCOME _ PURPOSES
BOOKKEEPING FEES $ 834. $ 834.
TAX PREPARATION FEES . 1,595. $ 1,595.
TOTAL § 2,429. & 834, 3 0. § 1,505,
STATEMENT 4
FORM 990-PF, PART I, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
EXCISE TAXES PAID $ 3,075. § 3,075,
TOTAL $ 3,075. S 3,075. S 0. $ 0.




FEDERAL STATEMENTS PAGE 2
JOSEPH FRANCIS WALLACE TRUST 71-6157075
STATEMENT 5
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
INCOMF, NET TNCOME PURPOSES
MISCELLANEOUS ADMIN 5 141. $ 141.
OFFICE SUPPLIES 122, 122.
RENTAL EXPENSES e 12,276. 12,276.
TOTAL § 12,539. § 12,539. § 0. $ 0
STATEMENT 6
FORM 990-PF, PART I, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
AUTO./TRANSPORTATION EQUIP. $ 32,891. § 18,912. $ 13,979. $ 13,979.
MACHINERY AND EQUIPMENT 281,204. 247,601. 33,603. 33,603.
BUILDINGS 163,553. 93, 876. 69,677. 69,677.
LAND 1,280,591. 1,280,591. 1,827,130.
TOTAL § 1,758,238. § 360,389. § 1,397,850. § 1,944,389.
STATEMENT 7
FORM 990-PF, PART Il, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK VALUE VALUE
PURCHASE OPTION $ 1,008. & 1,008.
UTILITY DEPOSIT . 315. 315.
TOTAL $§ 1,323. § 1,323.
STATEMENT 8
FORM 990-PF, PART IX-A, LINE 1
SUMMARY OF DIRECT CHARITABLE ACTIVITIES
DIRECT CHARITABLE ACTIVITIES EXPENSES
WALLACE TRUST FOUNDATION-CONTRIBUTIONS TO THE WALLACE TRUST $ 110,178.

FOUNDATION WERE USED TO PROVIDE FOR THE EDUCATIONAL EXPENSES OF
STUDENTS, ASSISTANCE FOR INDIVIDUALS WITH HARDSHIPS, AS WELL AS
FUNDING FOR VARIOUS OTHER CHARITABLE ORGANIZATIONS.




2009 FEDERAL STATEMENTS PAGE 3

JOSEPH FRANCIS WALLACE TRUST 71-6157075

STATEMENT 9
FORM 990-PF, PART X, LINE 4
EXPLANATION OF CASH DEEMED HELD FOR CHARITABLE ACTIVITIES

CASH REQUIRED TO BE DISTRIBUTED FOR CHARITABLE PURPOSES BY THE END OF 2010.

STATEMENT 10
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:

NAME : GIBBS FERGUSON

CARE OF:

STREET ADDRESS: 209 WEST OAK STREET

CITY, STATE, ZIP CODE: MCGEHEE, AR 71654

TELEPHONE:

FORM AND CONTENT: APPLICATIONS SHOULD BE IN WRITING GIVING DETAILS WHY THE
APPLICANT DESERVES CONSIDERATION.

SUBMISSION DEADLINES: APPLICATIONS ARE ACCEPTED AT ANY TIME.

RESTRICTIONS ON AWARDS: SCHOLARSHIPS AND GRANTS ARE LIMITED TO THE EDUCATION,
MAINTENANCE, SUSTENANCE AND REHABILITATION OF DESERVING
PEOPLE WHO ARE IN NEED OF ASSISTANCE DUE TO AGE, ILLNESS,
DISABILITY, INFIRMITY OR ADVERSE CONDITIONS AND WHOSE
NEEDS ARE NOT MET THROUGH USUAL ASSISTANCE FROM STATE OR
FEDERAL GOVERNMENTS OR FROM MAINLINE CHARITABLE
ORGANIZATIONS.




2009 | FEDERAL SUPPORTING DETAIL PAGE 1

JOSEPH FRANCIS WALLACE TRUST 71-6157075

OTHER INCOME PRODUCING ACTIVITIES
INTEREST ON SAVINGS & CASH INVESTMENTS

FIRST NATIONAL BANK OF MCGEHEE . . $ 12,003.
ALLIANCE BIO-ENERGY, LLC . . . . . 178.
TOTAL $ 12,181.

OTHER INCOME PRODUCING ACTIVITIES
DIVIDENDS/INTEREST FROM SECURITIES.

FARMERS BUTAIN & SUPPLY CO . C $ 25.
MCGEHEE PRODUCERS GIN . 10.
TOTAL § 35.




Fomd835 Farm Rental income and Expenses
(Crop and Livestock Shares (Not Cash) Received by Landowner (or Sub-Lessor))
(Income not subject to self-employment tax)
» Attach to Form 1040 or Form 1040NR. ™ See instructions.

Department of the Treasury
Internal Revenue Service ~ (99)

OMB No 1545-0074

2009

Attachment
Sequence No 37

Your social security number

Employer identification number (EIN), If any

JOSEPH FRANCIS WALLACE TRUST 71-6157075

A Did you actively participate in the operation of this farm during 2009 (see instructions)?

IYIYes m No

Gross Farm Rental Income — Based on Production. Include amounts converted to cash or the equivalent.

1 Income from production of livestock, produce, grains, and other crops .o 1 164,030.
2a Cooperative distributions (Form(s) 1099-PATR) .| 2a 2,751.] 2b Taxable amount 2b 2,751.
3a Agricultural program payments (see Instructions) 3a 24,882.| 3b Taxable amount 3b 24,882.
4 Commodity Credit Corporation (CCC) loans (see instructions):
a CCC loans reported under election . . . . . 4a
b CCC loans forfeited | 4b| | 4c Taxable amount 4c
5 Crop insurance proceeds and federal crop disaster payments (see instructions).
a Amount receved 1n 2009 r 5a | 5b Taxable amount 5b
c If election to defer to 2010 1s attached, check here >D 5d Amount deferred from 2008 5d
6 Other income, Including federal and state gasoline or fuel tax credit or refund (see instructions) SEE STATEMENT 1 6 5,162.
7 Gross farm rental income. Add amounts in the nght column for lines 1 through 6 Enter the total here
and on Schedule E (Form 1040), line 42 7 196,825.
- Expenses — Farm Rental Property. Do not include personal or living expenses.
8 Car and truck expenses (see 21 Pension and profit-
Schedule F instructions) Also sharing plans .. 21
attach Form 4562 8 22 Rent or lease
9 Chemicals 9 a Vehicles, machinery, and
10 Conservation expenses equipment (see instructions) 22a
(see instructions) .. . 10 b Other (land, animals, etc) 22b
11 Custom hire (machine work) n 23 Reparrs and maintenance 23 5,326.
12 Depreciation and section 179 24 Seeds and plants. 24
e[xpensde (feducl_:‘tlon not 12 38973 25 Storage and warehousing . 25
13 ;am:e € sbew ?rte ’ L *1 26 Supplies 26 5,939.
mployee benefit programs
other than on line 21 (see 27 Taxes 27 9,747.
Schedule F instructions) . 13 28 Utilties 28 2,242.
14 Feed 14 29 Vetennary, breeding,
15 Fertilizers and IIme 15 and medicine 29
16 Freight and trucking 16 30 Other expenses (specify):
17 Gasoline, fuel, and oil 17 1,087.] aDUES AND FEES _____ 30a 570.
18 Insurance (other than health) 18 8,3009. b ACCOUNTING  _ _ ___ __ 30b 834.
19 Interest: c ERADICATION PROGRAM _| 30c 144.
a Mortgage (paid to banks, etc). .| 19a d_B'dl§C_EL‘LA_N§QU_S ______ 3o0d 134.
b Other 19b e - 30e
20 Labor hired (less employment credits) LI 30 f
(see Schedule F instructions) 20 g 30g
31 Total expenses. Add lines 8 through 30g (see instructions) > 31 73, 305.
32 Net farm rental income or (loss). Subtract line 31 from line 7 If the result 1s income, enter 1t here and
on Schedule E, line 40 If the result 1s a loss, you must go to line 33 32 123,520.
33 If line 32 1s a loss, check the box that describes your investment n this actmty } 33a | | Al nvestment is at nsk
(see instructions) 33b Some invmnt is not at risk
¢ You may have to complete Form 8582 to determlne your deductible loss, regardless of which box you
checked (see instructions). If you checked box 33b, you must complete Form 6198 before going
to Form 8582 In either case, enter the deductible loss here and on Schedule E, line 40 33c¢

BAA For Paperwork Reduction Act Notice, see instructions. FDIZ1101L  10/28/09

Form 4835 (2009)



2009 FEDERAL STATEMENTS PAGE 1

CLIENT 1405 JOSEPH FRANCIS WALLACE TRUST
5/13110 12:49AM

STATEMENT 1 - CROPS
FORM 4835, LINE 6
OTHER INCOME

FARMERS BUTANE . . o $ 40.
MCGEHEE PRODUCERS GIN REBATE . . . 3,112.
RICELAND-PER UNIT RETAINS . 2,010.

TOTAL $ 5,162.




"

Form 4562 *

Department of the Treasury
Internal Revenue Service

Depreciation and Amortization

(Including Information on Listed Property)

OMB No 1545-0172

2009

Attachment

@91 P See separate instructions. P Attach to your tax return. Sequence No. 67
Name(s) shown on retumn Identifying number
Joseph Francis Wallace Trust 71-6157075
Bustness or activity to which this form relates
Form 4835
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount See the instructions for a higher limit for certain businesses 1 250,000.00
2  Total cost of section 179 property placed in service (see instructions) . 2
3  Threshold cost of section 179 property before reduction in limitation (see instructions) 3 800,000.00
4  Reduction in limitation Subtract line 3 from line 2. If zero or less, enter -0- L. 4
5 Dollar imitation for tax year Subtract line 4 from line 1 _If zero or less, enter -0-_|f marned filing separately, see instructions 5
(a) Descnption of property {b) Cost (business use only) {c) Elected cost
6
7  Usted property. Enter the amount from ine 29 L 7
8  Total elected cost of section 179 property Add amounts in column (¢}, lines 6 and 7 8
9  Tentative deduction. Enter the smaller of ine 5 or ine 8 9
10  Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
11  Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12  Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2010 Add lines 9 and 10, less line 12 » ’ 13 [
Note: Do not use Part |l or Part |l below for listed property. Instead, use Part V.
_Part i Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14  Spectal depreciation allowance for qualified property (other than listed property) placed in service during
the tax year (see instructions) 14 6,063.02
15  Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 2,251,00
Part il MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2009 . 17 I 11,288.36
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here >
Section B-Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation |(d) Recovery
(a) Classification of property year placed in (business/investment use (e) Convention (f) Method (g) Depreciation deduction
service only-see instructions) penod
19a  3-year property
b__ 5-year property 2,053.91 5.0 HY 150DB 308.09
¢ 7-year property
d _10-year property
e _15-year property
f__20-year property 4,009.11 20.0 HY 150DB 150.34
g 25-year property 25 yrs. S/IL
h Residential rental 27 5yrs MM SiL
property 27.5yrs. MM SIL
i Nonresidential real 39 yrs. MM S/L
property MM SIL
Section C-Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a  Class life S/L
b 12-year 12 yrs S/L
¢ A0-year 40 yrs MM SiL
Part IV Summary (see instructions)
21 Listed property Enter amount from line 28 21 18,912.41
22 Total. Add amounts from fine 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate tines of your return Partnerships and S corporations--see instructions 22 38,973.22
23  For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2009)

DAA



Jdéseph Francis Wallace Trust 71-6157075
Form 4562 (2009) Page 2
Part V Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and
property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A-Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles.)

24a Do you have evidence to support the business/investment use clamed? Yes No 24b If "Yes," is the evidence written? Yes No
(a) (0) B es/ @ (e) 0 @ (h) 0

Type of property Date placed in nvestment Cost or other Basts for depreciation | Recovery Method/ Depreciation Elected

(list vehicles service use basis (business/investment period Convention deduction section 179
first) percentage use only) cost

25 Special depreciation allowance for qualified listed property placed in service during the tax
year and used more than 50% in a qualified business use (see instructions) 25 16,445.57

26  Property used more than 50% in a qualified business use:

2000 4-poor Pickup
8/16/00 100.00% 27,035.490 27,035.40 5.0 150DBHY
2009 GML Truck
8/20/09 100.00% 32,891.14| 16,445.57 5.0 150DBHY 2,466.84
27  Property used 50% or less in a qualified business use:
%) S/L-
%| SIL-
28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1 28 18,912.41
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 I 29
Section B-Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30 Total business/investment miles driven (a) (b) (c) (d) (e) (f)
dunng the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
commuting miles)

31  Total commuting miles driven during the year

32 Total other personal (noncommuting) miles driven

33  Total miles driven during the year Add
lines 30 through 32

34  Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No Yes No
use during off-duty hours?

35 Was the vehicle used primanly by a
more than 5% owner or related person?

36 Is another vehicle available for personal use?

Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not

more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
your employees? Ce . . . Ce .o X

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . ) X

39 Do you treat all use of vehicles by employees as personal use? X

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received? . X

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) X
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles

Part Vi Amortization
(e)
@) (b) (c) (d) Amortization 0
Date amortization Amortizable Code penod or Amortization for
Description of costs begins amount section percentage this year

42 _ Amorhization of costs that begins during your 2009 tax year (see instructions)

43  Amortization of costs that began before your 2009 tax year 43

44 _ Total. Add amounts in column (f). See the instructions for where to report 44

DAA

Form 4562 (2009)
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Election made under Section 168(1)-6(i) applies to the following assets

Asset Property Description
72 2009 GMC Truck




Form

Depreciation and Amortization

(Including Information on Listed Property)

4562 *

Department of the Treasury

Internal Revenue Service

(89) » See separate instructions. P Attach to your tax return.

OMB No. 1545-0172

2009

Attachment
Sequence No 67

Name(s) shown on return

Identifylng number

Joseph Francisg Wallace Trust 71-6157075
Business or activity to which this form relates
Form 990-PF
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1  Maximum amount. See the instructions for a higher limit for certain businesses 1 250,000.00
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in hmitation (see instructions) =~ 3 800,000.00
4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If marned filing separately, see instructions 5
(a) Descnption of property {b) Cost (business use only) _(c) Elected cost
6
7  Listed property. Enter the amount from line 29 I 7
8 Total elected cost of section 179 property. Add amounts in column (c), Ilnes 6and7 | L. . 8
9  Tentative deduction. Enter the smaller of line 5 or ine 8 . 9
10  Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
11 Business income imitation. Enter the smaller of business income (not less than zero) or line 5 (see |nstruct|ons) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 » I 13 I
Note: Do not use Part |l or Part |ll below for listed property Instead, use Part V
_Pat il Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year (see instructions) . 14 9,351.45
15  Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
_Part il MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2009 A 17
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here >
Section B-Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
{b) Month a_nd (c) Basis for depreciation (d) Recovery
(a) Classification of property year placed in (business/investment use (e} Convention () Method (g) Depreciatton deduction
service only-see instructions) period
19a  3-year property
b  5-year property
¢ 7-year property
d 10-year property
e 15-year property 9,351.45 15.0 HY 150DB 467.57
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM S/L
property 27 5yrs MM SIL
i Nonresidential real 39 yrs MM SiL
property MM SIL
Section C-Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a_ Class life SiL
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs MM S/L
Part IV Summary (see instructions)
21 Listed property. Enter amount from line 28 21
22  Total. Add amounts from line 12, lines 14 through 17 lines 19 and 20 in column (g) and line 21. Enter here
and on the appropnate lines of your return Partnerships and S corporations--see instructions 22 9,819.02
23  For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs .. 23

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 4562 (2009)
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NOTICE

The annual retumn of the Joseph Francis
Wallace Trust Foundation are available
for inspection at the Ferguson Law Of-
fice, 209 West Oak, McGehee, AR, Gibbs
Ferguson, Attorney at Law, 870-222-6660
during regualr business hours by any citi-
zen who- requests nspection within 180
days after the date of this notice 1s first
published or the return 1s also available
for inspection at the Montgomery Firm,
CPA’s, PA, 202 West Lynn, McGehee,
870-222-6005
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