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SCANNED yay 21 2010

Operating and Administrative Expenses

Form 990-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return 1o salisly state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply:

[___J Initial return

Amended return

|:| Initial return of a former public charity
[:] Address change

:] Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
label. .
Otherwise, James E. Dutton Foundation, Inc. 71-0985492
prim Number and street (or P O box number 1f mail 1s not dolivered to streot address) Room/suite  |B Telephone number
ortype. W6249 Creek Road 414.640.0523
See Specific c [:]
If exemption application 1s pending, check here >

Instructions.

City or town, state, and ZIP code

Random L.ake, WI

53075

»[ ]

D 1 Foreign organizations, check here

H Check type of organization;

[-Y:I Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundatton

2. Foreign organizations meeting the 85% test,
check here and attach computation

>

| Fair market value of all assets at end of year
(from Part ll, col (c), ine 16)

J Accounting method:

D Other (specify)

Bﬂ Cash

D Accrual

3,694,144 .|(Part] column (d) must be on cash basis)

E |f private foundation status was terminated
under section 507(b)(1)(A), check here  >[__]

F If the foundation 15 in a 60-month termination
under section 507(b)(1)(B), check here P

| 23
Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for chartable purposes
(cash basis only)

(c) Adjusted net
income

Revenue

Contnibutions, gifts, grants, etc., received

Check P D 1fthe foundation 1s not reguired to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

W N -

400,717.

N/A

94,471.

94,471.

Statement 1

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for alt 5 , 5 3 0 , 2 1 8 .

-193,005.

assets on line 6a
7 Capital gain net income (from Part IV, ine 2)

8 Net §hort-tef %@WEWED

iticationd =

Grogs shles less returns
103 and hiSwinces

e

Eo.tongJ\s\éoldl { 2010

¢ GrasEprofit or (loss)

11 Other ncomer™ i~ =
X A
12To&+£$gﬁ%5%hmijf

IRSIO$C

1,041.

0.

Statement 2

303,224.

94,471.

13 Compensation of officers, directors, trustess, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees Stmt 3
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and pubhlcations
23 Other expenses Stmt 6
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add hines 24 and 25

Stmt 4

Stmt 5

50,000.

0.

0.

28,185,

28,185.

33,382.

33,382.

2,398.

711.

11,178.

0.

4,007.

2.

0.

129,150.

62,280.

0.

161,146.

161,146.

290,296.

62,280.

161,146.

27 Subtract hne 26 from line 12:
a Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted netincome (f negative, onter -0-)

12,928.

32,191.

N/A

923501
02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

Form 990-PF (2009)

37



Form 990-PF (2009)

James E. Dutton Foundation,

Inc.

71-0985492

Page 2

Attached schedules and amounts in the description
Part || Balance Sheets column shoutd be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable »

13,787.

566,323.

38,077.

38,077.

Less: allowance for doubtful accounts P>

Pledges receivable P

Less: allowance for doubtful accounts P

Grants recevable

Receivables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 8
Stmt 9

Investments - land, buildings, and equipment basis >

129,946.

1,621,602.

2,197,312,

2,459,842,

1,050,505.

1,143,357,

1,196,225.

Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P

Less accumulated depreciaton | 4

Other assets (describe »

Total assets {to be completed by all filers)

3,382,163,

3,378,746.

3,694,144.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe b

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

KA

Foundations that follow SFAS 117, check here » |:]
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

3,382,163.

3,378,746.

0.

0.

0.

0.

3,382,163.

3,378,746.

3,382,163.

3,378,746.

Analysis of Changes in Net Assets or Fund Balances

1

D G e W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in hne 2 (itemize} P

3,382,163.

12,928.

0.

Add lines 1,2,and 3
Decreases notincluded in line 2 (itemize) P
Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b), ine 30

See Statement 7

3,395,0091.

16,345,

D |n o | [N |-

3,378,746,

923511

02-02-10

Form 990-PF (2009)



Form 990-PF (2009) James E. Dutton Foundation, Inc. 71-0985492 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acquircd (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.} (mo., day, yr.)
1a
b See Attached Statement
c
d
e
(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 5,530,218. 5,723,223. -193,005.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
A l. (k), but not less than -0-) or
. {j} Adsted basis (k) Excess of cal. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e -193,005.
If gain, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part 1, ne 7 2 -193,005.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column (c).
if (loss), enter -0- in Part |, ine 8 3 N/A
{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod? [:] Yes [X] No
If “Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.
Base pe(ralc))d years (b) (c) Dlslnblgﬂz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (cal. (b) dwided by col (c))
2008 141,633. 3,564,224, .039737
2007 73,201, 3,699,266, .019788
2006 0. 2,617,578, .000000
2005
2004
2 Total of ine 1, column (d) .059525
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .019842
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ing 5 3,405,595.
5 Multiply iine 4 by line 3 67,574.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 322.
7 Add lines 5 and 6 67,896.
8 Enter qualifying distributions from Part XII, line 4 161,146.

Ifine 815 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) James E. Dutton Foundation, Inc. 71-0985492 Page 4
{ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here > l:] and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the sectton 4940(e) requirements in Part V, check here > [KI and enter 1% 1 322.
of Part |, hne 27b
¢ All other domestic foundations enter 2% of hing 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 322.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased oninvestmentincome Subtract line 4 from line 3. If zero or less, enter -0- 5 322.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,041.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7 1,041.
8 Enter any penalty for underpayment of estimated tax. Check here E] If Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If ine 7 1s more than the total of lings 5 and 8, enter the amount overpaid » 10 719.
Enter the amount of line 10 to be: Credited to 2010 estimated tax p» 719 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see mstructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation fite Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poltical expenditures {section 4955) imposed during the year:
(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax iImposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes,® complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P
WI
b If the answer 1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b { X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectton 4942())(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? i “ves." attach a schedulo listing thewr namos and addresses. 10 X

Form 990-PF (2009)

923531
02-02-10



Form 990-PF (2009) James E. Dutton Foundation, Inc. 71-0985492

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){13)? If “Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087

13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application?
Website address » _None

1"

12

13

X

14 Thebooksareincareof » Dean W. Fenske

Telephone no.»>414.640.0523

Locatedat » W6249 Creek Road, Random Lake, WI ZiP+4 »53075

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

>[I

N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualificd person? D Yes L}_L] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualihed person? [:| Yes EI No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes D_L] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? :] Yes IXI No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes IKI No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) l:] Yes IK] No
b If any answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2009?
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the {oundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 2009? X ves [Ino
If Yes, isttheyearsp» 2008 \ , ,
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of sectton 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years hsted, answer *No" and attach
statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes @ No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year begining in 2009?

Yes

No

1b

2b

3b

4a

X

4b

X

Form 990-PF (2009)

923541
02-02-10



Form 890-PF (2009)

James E. Dutton Foundation, Inc. 71-0985492 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [K] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? I:] Yes IXI No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? ves [ X1 No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [XI No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » [:I
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clatm exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IX] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes [X] No
b If yes, did the foundation recesve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgl)l)r; 3'5( a/rf]zgls\é%rvaogtgd (c)(ﬁoﬂfig?st,m &5 3.’,5%"525’;395'3"‘ ag:%z)lEJ; ,e&%eer
to position enter -0-) compensation allowances
Dean W. Fenske President/Treas
W6249 Creek Road
Random Lake, WI 53075 7.00 45,000. 0. 0.
John Dutton Vice Presidenit
PO Box 1209
Mathews, VA 23109 1.00 5,000, 0. 0.
J. Lewis Perlson Secretary
100 E. Wisconsin Ave. #3300
Milwaukee, WI 53202 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hTolgsé %Ta? ek >’ (c) Compensation °('"% 2%%%%33?@;’?5 aéﬁ%ﬁﬁ ,ec?t?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

923551
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) James E. Dutton Foundation, Inc. 71-0985492 Page 7

Part VIll Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A [ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) James E. Dutton Foundation, Inc.

71-0985492 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securitics 1a 3,295,781,
b Average of monthly cash balances 1b 161,676.
¢ Fair market value of all other assets 1ic
d Total (add ines 1a, b, and c) 1d 3,457,457.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from ling 1d 3 3,457,457.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 51,862.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 3,405,595.
6 Minimum investment return. Enter 5% of line § 6 170,280.
P Distributable Amount (see instructions) (Section 4942())(3) and (;)(5) private operating foundations and certain
-_art XI
foreign orgamizations check here » :] and do not complete this part.)
1 Mimimum investment return from Part X, ling 6 1 170,280.
2a Tax on investment income for 2009 from Part VI, hne 5 2a 322.
b Income tax for 2009. (This does not include the tax from Part Vi) 2b
¢ Add lines 2a and 2b 2c 322.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 169,958.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and4 5 169,958.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract hine 6 from line 5. Enter here and on Part Xl ling 1 7 169,958.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, coniributions, gifts, etc. - total from Part |, column (d), line 26 1a 161,146.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval reguired) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X1l fine 4 4 161,146.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 322.
6 Adjusted qualifying distributions Subtract ing 5 from line 4 6 160,824.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation quabfies for the section

4940(e) reduchion of tax in those years

923571
02-02-10

Form 990-PF (2009)



Form 990-PF (2009)

James E. Dutton Foundation, Inc.

71-0985492 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part X,
line 7
2 Undistributed income, If any, as of the end of 2000
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
a From 2004

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

169,958.

162,777.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of lines 3a through e
4 Qualfying distributions for 2009 from
Part XIi, line 4: > $ 161,146.

a Applied to 2008, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(it an amount appears in cotumn (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:;

a Corpus Add lines 3f, 4c, and 4e Subtract bine 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2008. Subtract line
4a from hne 2a. Taxable amount - see instr
f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from hine 6a
10 Analysis of fine 9:
a Excess from 2005

161,146.

1,631,

169,958.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) James E. Dutton Foundation, Inc. 71-0985492  Paget0

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s etfective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942())(3) or D 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2009 {b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2c

3 Complete 3a, b, or ¢ for the
alternative test reled upon:
a "Assets" alternative test - enter,
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942()}3)(B){(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown 1n Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter:

(1) Toftal support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ur)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[ Part XV [Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) James E. Dutton Foundation,

Inc.

71-0985492  Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any refationship to Fo:ﬂ:dah(}n Purggs?r%t %rgrr]\t or Amount
any foundation manager slalus 0 mriou
Name and address (home or business) or substantial contributor reciprent
a Paid dunng the year
See Statement 10
Total > 3a 161,146.
b Approved for future payment
None
Total > 3b 0.

923611 02-02-10

Form 990-PF (2009)




Form 990-PF (2009) James E. Dutton Foundation, Inc. 71-0985492  Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ()
Bus(ﬁ])css (b) Esfé - (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities 14 94.,471.

5 Net rental income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property
6 Net rental income or (loss) from personal

property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 -321,694. 128,689.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a Excise tax refund 01 1,041.
b
[
d
e

12 Subtotal. Add columns (b}, (d), and () 0. -226,182. 128,689.

13 Total Add hne 12, columns (b), (d), and (e) 13 -97,493.

(See worksheet in line 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923821

02-02-10 Form 990-PF (2009)




Form 990-PF (2009) James E. Dutton Foundation, Inc. 71-0985492  Page 13

| Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or mdirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchanitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

bR Ll Call Ea el ol T el

1c

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation received less than fair market value 1n any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)une no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) type of organization (c) Description of relationship

N/A

Under penatties of perjury, | declare that | havo examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliet, it 1s true, correct,

and complote Declaration of preparer (other than yer or fidygiary) 1s based on all information of whych proparer has any knowledge
A LS /70 _n_Renet
s Signature of officer or trustee Mate / Title
E Preparer's ’ O(S/ Date Chl?ck i Proparer's identifying number
o 9> se
3o Eg signature l!!ﬁd M. 24,(,@ 5[(6’(0 employed » [ ]

& 85| Fim's name oryours ~Michael Best & Friedrich LLP EIN D>

& 3| seremployea). 100 East Wisconsin Avenue, Suite 3300
adgress,and ZPcote ¥ M{ Jwaukee, WI 53202 Phoneno. 414-271-6560

923622
02-02-10

Form 990-PF (2009)



Schedule B Schedule of Contributors OME No 15450047

(Form 990, 990-EZ,
or 890-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2 0 0 9

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

James E. Dutton Foundation, Inc. 71-0985492

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charntable trust treated as a private foundation

008000

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IXI For an organization filing Form 990, 990-EZ, or 990-PF that recewved, during the year, $5,000 or more (in money or property) from any one
contnibutor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1)} Form 990, Part VIli, ine 1h or (n) Form 990-EZ, ine 1 Complete Parts | and |l

D For a section 501(c)(7), (8), or (10) organization fitng Form 990 or 990-EZ that received from any one contnibutor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, ll, and 1]

I:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durning the year,
contnibutions for use exclusively for rehigious, chantable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc , contributions of $5,000 or more during the year » 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2 of its Form 990, or check the box on hne H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10



Schedule B (Form 990, 990-EZ, or 990-PF) (2000)

Page 1 of 1 of Part |

Name of organization

James E. Dutton Foundation, Inc.

Employer identification number

71-0985492

Part |

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1

James E. Dutton Trust

W6249 Creek Road

$ 400,717.

Random Lake, WI 53075

Person Iz]
Payroll |____|
Noncash [ |

(Complete Part Il if there
1S a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person l:]
Payroll i:]
Noncash [ |

(Complete Part Il if there
1S @ noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(9]

Aggregate contributions

(d)

Type of contribution

Person l:l
Payroll [ ]
Noncash [ ]

(Complete Part I if there
1s a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

]

Aggregate contributions

(d)
Type of contribution

Person I:I
Payroll |:]
Noncash { |

(Complete Part Il if there
IS a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person l___l
Payroll [:]
Noncash [

{Complete Part |l if there
1S a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Aggregate contributions

(d)
Type of contribution

Person |:|
Payroll [:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution )

923452 02-01-10

Schedule B (Form 990, 990-EZ, or 930-PF) (2009)



James E. Dutton Foundation, Inc.

Continuation for 990-PF, Part IV

' 71-0985492

Page

1 of 1

[Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, ¢ g, rcal estate, (b),How acquired (r.? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co. D - Donation | (Mo day,yr.) | (mo., day,yr.)
1a Statement C-17 attached P Various Various
b Statement C-17 attached P Various NVarious
c Statement D-6 attached P Various [Various
d Statement D-13 attached P Various Various
e Statement D-13 attached P Various [Various
{ Statement D-13 attached P Various Various
g LT capital gain distribution P Various [Various
h
]
]
K
|
m
n
0
(e) Gross sales price 0 Dc(%rreglllag\l::bfél)owed (%)Iu(;oi:crnostg Sodl (e‘)"&fé’ '(r:)or;mfrlﬁsss()g)
a 4,574,999, 4,446,310. 128,689.
b 49,539. 92,205. -42,666.
¢ 380,879. 419,509. -38,630.
d 498,196. 739,557, -241,361.
e 17,338. 17,338. 0.
f 8,304. 8,304. 0.
q 963. 963.
h
I
| _
K
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (j;s,\ g}”fé?gﬁgg's (?\/E? 22?,%3? ft(:al.ngll) ( but not Iess(trzagn *-0-*) w0
a 128,689.
b -42,666.
c -38,630.
d -241,361.
e 0.
f 0.
: 963.
h
|
]
k
|
m
n
0
2 Capital gain net income or (net capital loss) { :; ?Igls?s:)?Ig,?lg:‘!?(r)_'p,,':?f;lf ,':T,%Z7 ) -193,005.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part 1, line 8, column (c).

If (loss), enter "-0-* in Part |, line 8

N/A

923591
04-24-09



James E. Dutton Foundation, Inc.

71-0985492

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Schwab - dividends 35,837. 0. 35,837.
US Bank - dividends 33,924, 0. 33,924,
US Bank - interest 24,710. 0. 24,710.
Total to Fm 990-PF, Part I, 1ln 4 94,471. 0. 94,471.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Excise tax refund 1,041. 0.
Total to Form 990-PF, Part I, line 11 1,041. 0.
Form 9390-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Michael Best & Friedrich 28,185, 28,185. 0.
To Fm 990-PF, Pg 1, 1ln 1lé6a 28,185. 28,185, 0.

Form 990-PF

Other Professional Fees

Statement 4

Description

US Bank Agency Fees
Hobert & Svoboda
Investment Fees

To Form 990-PF, Pg 1,

1n 1l6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

20,823. 20,823, 0.

12,559. 12,559, 0.

33,382, 33,382. 0.

Statement (

s) 1, 2, 3, 4



James E. Dutton Foundation,

Inc. 71-0985492

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Charles Schwab foreign tax 137. 137. 0.
US Bank foreign tax 574. 574. 0.
Excise tax payments 1,687. 0. 0.
To Form 990-PF, Pg 1, 1n 18 2,398. 711. 0.

Form 990-PF

Other Expenses

Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Department of Financial
Institutions - annual report 10. 0. 0.
Council on Foundations -
membership dues 500. 0. 0.
Consulting fees 3,055, 0. 0.
Bank fee 2. 2. 0.
Miscellaneous 440. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 4,007. 2. 0.
Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 7
Description Amount
Non-deductible losses on security sales 16,345.
Total to Form 990-PF, Part III, line 5 16,345.

Statement(s) 5, 6, 7



James E. Dutton Foundation, Inc.

71-0985492

Form 990-PF Corporate Stock

Statement 8

Description

US Bank - stocks - Statement A-16 attached
Schwab - stocks - Statement B-4 attached

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
1,157,945. 1,354,765.
1,039,367. 1,105,077.
2,197,312. 2,459,842.

Form 990-PF Corporate Bonds

Statement 9

Description

US Bank - bonds - Statement A-2 attached
Schwab - bonds - Statement B-1 attached

Total to Form 990-PF, Part II, line 10c

Fair Market

Book Value Value
514,513. 545,313.
628,844. 650,912.

1,143, 357. 1,196,225.

Statement(s) 8, 9



James E. Dutton Foundation, Inc.

71-0985492

Grants and Contributions
Paid During the Year

Form 990-PF

Statement 10

Recipient Relationship

Recipient Name and Address

Ducks Unlimited
1220 Eisenhower Place
Arbor, MI 48108

Ann

Froedtert Memorial Lutheran
Hospital
9200 W.

Milwaukee,

Wisconsin Ave
WI 53226

Great Lakes Water Institute -
Univ of WI, Milwaukee

600 East Greenfield Ave
Milwaukee, WI 53204

Pineview Wildlife Rehabilitation
Center
W4953 Hwy H Fredonia, WI 53021

Project Healing Waters Fly
Fishing Inc.
P.0O. Box 695

LaPlata, MD 20646

Adaptive Sportsmen
8747 W. Coldspring Rd.
Greenfield, WI 53228

Wisconsin Waterfowl Association
P.O. Box 427 Wales, WI 53183

Door County Land Trust
P.0O. Box 65 Sturgeon Bay, WI
54235

and Purpose of Grant

Recipient
Status

Amount

None
Wetland restoration

None
Healing Garden trees
and shrubs

None
Fellowship

None
Barn restoration

None
Miscellaneous
charitable purposes

None

Recreational
opportunities for
physically challenged
people

None
Wetland and upland
habitat restoration

None
Land purchase

Public

Public

Public

Public

Public

Public

Public

Public

20,000.

10,000.

25,000.

5,000.

3,500.

15,000.

30,500.

10,000.

Statement(s) 10



James E. Dutton Foundation, Inc. ' ' 71-0985492

Whitetails Unlimited None Public 7,146.
P.0O. Box 720 Sturgeon Bay, WI Environmental

54235 education

Ozaukee Washington Land Trust None Public 20,000.
141 N. Main St., Suite 209, P.0O. Wildlife habitat

Box 917 West Bend, WI 53095 restoration

Natural Resource Foundation of None Public 2,500.
Wisconsin Bird protection

P.O. Box 2317 Madison, WI 53701

Northwoods Wildlife Center None Public 12,500.
8683 Blumenstein Rd., Hwy 70 Care of injured and

West Minocqua, WI 54548 orphaned wild animals

Total to Form 990-PF, Part XV, line 3a 161,146.

Statement(s) 10



—— THE———
PRIVATE CLIENT
RESERVE

00-F-A -H-QHC-007-01  003048Mt 3048
0217816-00-00348-01 Page 5 of 191

ACCOUNT NUMBER: 990010765900
DUTTON FOUNDATION COMBINED ACCOUNT

Thts statement is for the period from
January 1. 2009 to December 31 2009

ASSET DETAIL

Shares or

Market Value/

Price/

Tax Cost/

Face Amount _ Security Description Accrued Income Unit Cost
orpurate Issues

50,000 000 Caterpiliar Fin Serv Cip 52018 00 49,900 00
5050 12/01/2010 104 0360 99 80

JAMES DUTTON FOUNDATION AGENCY 210 42
50,000 000 Hsbc Finance Corp 52,235 50 50,285 00
5700 06/01/2011 104.4710 100 57

JAMES DUTTON FOUNDATION AGENCY 237 50

Stedtment 4-|



| bank.

—THE
PRIVATE CLIENT

RESERVE

L)

00-F-A -H-QHC-007-01
0217816-00-00348-01

ACCQUNT NUMBER: 990010765900
DUTTON FOUNDATION COMBINED ACCOUNT

003048M1 3048

Page 6 of 191

This statement 1s for the period from
January 1, 2009 to December 31, 2009

PR

... * ! . ASSET-DETAIL (cdntinued)

Market Value/

Shares or . L Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
50,000 000 Bear Stearns Co Inc ' 53,238 00 50,650 00
5500 08/15/2011 106 4760 101 30

JAMES DUTTON FOUNDATION AGENCY 1,038.89
50,000 000 Goldman Sachs Group Inc 52,959 00 49,756 50
Notes 105 9180 93 51

5250 04/01/2013 656 25

JAMES DUTTON FOUNDATION AGENCY

50,000 000 Merrill Lynch & Co 52,250 50 50,515 00
M T N Tranche # Tr 00432 104.5010 101 03

5450 07/15/2014 1,256 53

JAMES DUTTON FOUNDATION AGENCY

Total Corporale Issues $262,701 6O $251,106 56

3,399 59

Fixed Income Funds

23,536 956 Pimco Total Return Fund 254,199 12 237,815 07
PTTRX 10 8000 10 10

JAMES DUTTON FOUNDATION AGENCY 762 S0
2,821 531 First Amer Inflation Pro Sec Cl' Y 28,412 82 25,591 29
FYIPX 10 0700 907

JAMES DUTTON FOUNDATION AGENCY 70 50
Tolal Fixed lncome Funds $282,611 94 $263,406 36

833 40

-

Total Taxable Bonds

$545,312 94

o
C_ss14512 aﬂ

4,232 99
.Common Stocks

103000 Abbott Laboralories 5,560 97 4,724 23
ABT 53 9900 45 87

DUTTON SMA EATON VANCE 00
244000 Aecom Technology Corp 6,710 00 7,011 29
ACM 27 5000 28 74

DUTTON SMA ASHFIELD & CO 00
91000 Agco Corp 2,942 94 4,936 27
AGCO 323400 54 25

DUTTON SMA ASHFIELD & CO 00

ﬁ”@‘(‘e,rv\m{' A -2



—THE
mbank PRIVATE CLIENT

RESERVE

00-F-A -H-QHC-007-01  003048M1 3048
0217816-00-00348-01 Page 7 of 191

ACCOUNT NUMBER: 990010765900
DUTTON FOUNDATION COMBINED ACCOUNT

This statement 1s for the period from
January 1 2009 to December 31 2009

. l : ASSET DETAIL (continued) " Lo :

Market Value/
Shares or . Price/ Tax Cost/
Face Amount  Security Description Accrued Incomne Unit Cost
46 000  Air Prods Chemicals Inc 3,728 76 273391
APD 81 0600 5943

DUTTON SMA EATON VANCE 2070
157 000 American Electric Power Co Inc 5462 03 4,206 27
AEP 34 7900 2679

DUTTON SMA FATON VANCE 00
169000 American Express Co 6 847 88 583235
AXP 40 5200 34 51

DUTTON SMA EATON VANCE 00
150000 Amgen Inc 8 48550 8.842 56
AMGN 56 5700 58 95

DUTTON SMA ASHFIELD & CO 00
63000 Amgen Inc 3,563 91 3,539 49
AMGN 56 5700 5618

DUTTON SMA EATON VANCE 00
Total for Asset $12,049 41 " $12,38205

0_ B

132 000  Anadarko Petroleum Corp 8 239 44 717672
APC 62 4200 54 37

DUTTON SMA EATON VANCE 00
78000 Apache Carp 8 047 26 627925
APA 103 1700 80 50

DUTTON SMA EATON VANCE 00
71000 Apple Inc 14,961 97 680308
AAPL 2107320 95 82

DUTTON SMA ASHFIELD & CO 00
157 000  Applied Matls Inc 2188 58 217085
AMAT 13 9400 1383

DUTTON SMA EATON VANCE 00
315000 AT&T Inc 8.829 45 9.820 47
T 28 0300 3118

DUTTON SMA EATON VANCE 00
33000 Avalonbay Cimntys Inc 320229 203901
AVB 82 1100 5228

DUTTON SMA EATON VANCE 34 81

9{1&\’(%;«;{' /4' —3



THE 00-F-A -H-QHC-007-01  003048M 1 3048

[Ebank PRIVATE CLIENT 0217816-00-00348-01 Page 8 of 191

ACCOUNT NUMBER: 990010765900
R ESéRVE DUTTON FOUNDATION COMBINED ACCOUNT

This statement 1s for the penod from
January 1, 2009 to December 31, 2009

. ASSET DETAIL.(continuéd) . - IR

Ay ae

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
192 000 Avon Prods Inc 6,048 00 6.906 24
AVP 31 5000 3597

DUTTON SMA ASHFIELD & CO 60
591000 Bank Of America Corp 8,900 46 7,33277
BAC 15 0600 12 41

DUTTON SMA EATON VANCE 00
93000 BardC R Inc 7,244 70 7,754 44
BCR 77 9000 8338

DUTTON SMA ASHFIELD & CO 00
162 000 Best Buy Co Inc 6,392 52 6,268 72
BBy 394600 3870

DUTTON SMA EATON VANCE 22 68
40 000 Boston Pptys Inc 2,682 80 1,751 54
BXP 67 0700 4379

DUTTON SMA EATON VANCE 20 00
244 000 Boston Scientific Corp 2,196 00 1,916 67
BSX 9 0000 7 86

DUTTON SMA EATON VANCE 00
129000 Bristol-Myers Squibb Co 3,257 25 260675
8MY 25 2500 2021

DUTTON SMA EATON VANCE 4128
210000 Cameron intl Corp 8,778 00 6.881 30
CAM 41 8000 3277

DUTTON SMA ASHFIELD & CO 00
73000 Capital One Financial Corp 2,798 82 929 38
COF 38 3400 1273

DUTTON SMA EATON VANCE .00
55000 Caterpillar inc 3,134 45 3,300 07
CAT 56 9900 60 00

DUTTON SMA EATON VANCE 00
85000 Cerner Corporation 7,007 40 3,967 31
CERN 82 4400 46 67

DUTTON SMA ASHFIELD & CO 00
116 000 Chevron Corporation 8,930 84 8.014 14
CvX 76 9900 69 09

DUTTON SMA EATON VANCE 00

Stitemendt A -4
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DUTTON FOUNDATION COMBINED ACCOUNT

This statement is for the perniod from
January 1 2009 to December 31 2009

ASSET DETAIL (continued) . o ‘

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued [ncome Unit Cost
498 000 Cisco Sys Inc 11822 12 12 508 65
CSCO 239400 2512

DUTTON SMA ASHFIELD & CO 00
110000 Cisco Sys Inc 263340 1687 05
CSCO 23 9400 15 34

DUTTON SMA EATON VANCE 00
Total for Asset T T $14.555 52 $14,195 71

(0,1]
92 000 Clorox Co 561200 5657 57
CLX 61 0000 6150

DUTTON SMA ASHFIELD & CO 00
187 000  Cognizant Tech Solutions Crp 8476 71 6,165 28
CTSH 45 3300 3297

DUTTON SMA ASHFIELD & CO 00
94 000 Danaher Corp 7 068 80 6267 15
DHR 752000 66 67

DUTTON SMA ASHFIELD & CO 376
81 000 Darden Restaurants Inc 319137 358010
DRI 350700 3934

DUTTON SMA ASHFIELD & CO 00
268 000 Directv ClI A 8 937 80 7 059 18
DTV 33 3500 2634

DUTTON SMA ASHFIELD & CO 00
103 000 Dolby Laboratories Inc Cl A 4,916 19 2,745 19
DLB 47 7300 26 65

DUTTON SMA ASHFIELD & CO 00
164 000  Dover Corp 6.824 04 6784 14
pov 41 6100 41 37

DUTTON SMA ASHFIELD 8 CO 00
172000 Ecolab Inc 7.667 76 7.527 82
ECL 44 5800 4377

DUTTON SMA ASHFIELD & CO 26 66
88 000 Emerson Elec Co 3.748 80 2,810 60
EMR 42 6000 3194

DUTTON SMA EATON VANCE 00

Stutemat A S
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ACCOUNT NUMBER: 990010765900
DUTTON FOUNDATION COMBINED ACCOUNT

This statement ts for the period from
January 1, 2009 to December 31, 2009

. .

- ASSET DETAIL (continued) o R

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
74 000 Express Scripts Inc 6,395 08 4,965 64
ClA 86 4200 67 10

ESRX 00

DUTTON SMA ASHFIELD & CO

112000 Exxon Mobil Corp 7,637 28 8,736 92
XOM 68 1900 78 01

DUTTON SMA EATON VANCE 00
181 000 Fifth Third Bancorp 1,764 75 1,705 83
FIT8 97500 942

DUTTON SMA EATON VANCE 181
66 000 Flowserve Corp 6,238 98 7,163 61
FLS 94 5300 108 54

DUTTON SMA ASHFIELD & CO 17 82
60 000  Freeport McMoran Copper 4,817 40 3,222 16
FCX 80 2900 5370

DUTTON SMA EATON VANCE 00
299000 Gap inc 6,264 05 6,450 90
GPS 20 9500 2158

DUTTON SMA ASHFIELD & CO 00
95000 General Dynamics Corp 6,476 15 6,015 56
GD 68 1700 63 32

DUTTON SMA EATON VANCE 00
296 000 General Electric Co 4,478 48 4,27961
GE 151300 14 46

DUTTON SMA EATON VANCE 29 60
52 000 Goldman Sachs Group Inc 8.779 68 8,332 34
GS 168 8400 160 24

DUTTON SMA ASHFIELD & CO .00
47 000 Goldman Sachs Group Inc 7,935 48 574986
GS 168 8400 122 34

DUTTON SMA EATON VANCE 00
Total for Asset $16,715 16 $14,082 20

00
20000 Google Inc CI A 12,399 60 9.531 90
GOOG 618 9800 476 60

DUTTON SMA ASHFIELD & CO + 00
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This statement 1s for the period from
January 1. 2009 to December 31 2009

"ASSET DETAIL (continued) .

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
220000 Halliburton Co 6 619 80 6,689 55
HAL 30 0900 30 41

DUTTON SMA ASHFIELD & CO 00
176 000 Halliburton Co 529584 5138266
HAL 30 0300 3058

DUTTON SMA EATON VANCE 00
Total for Asset $11,91564 $12,072 21

00 —_—

115000 Harns Corp Del 5.468 25 4835 11
HRS 47 5500 42 04

DUTTON SMA ASHFIELD & CO 00
130 000 Hess Corp 7,865 00 7,773 41
HES 60 5000 5980

DUTTON SMA EATON VANCE 1300
175000 Hewlett Packard Co 9014 25 7788 45
HPQ 51 5100 44 51

DUTTON SMA ASHFIELD & CO 14 00
153000 Hewlett Packard Co 788103 6054 78
HPQ 515100 3957

DUTTON SMA EATON VANCE 12 24
h Total for Asset T $16,895 28 " $13.84323

26 24
371000 Intel Corp 7 568 40 7 696 57
INTC 20 4000 2075

DUTTON SMA ASHFIELD & CO 00
116 000  Intel Corp 2 366 40 230171
NTC 20 4000 1984

DUTTON SMA EATON VANCE 00
Total for Asset $9,934 80 $9,998 28

00
89000 International Business Machines Corp 11.650 10 8 862 08
1BM 130 8000 99 57

DUTTON SMA ASHFIELD & CO 00

SYatement+ A -7
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This

statement 1s for the period from
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"ASSET DETAIL (continued)

Market Value/

Shares or . Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
44 000 International Business Machines Corp 5,759 60 4118 58
1BM 130 9000 93 60

DUTTON SMA EATON VANCE 00

Total for Asset $17,409 70 B $12,980 66 )
00 o

226 000 J P Morgan Chase & Co 9,417 42 8,344 79
JPM 41 6700 36 92

DUTTON SMA EATON VANCE 00
115 000 Jacobs Engr Group Inc 4,325 15 5,022 86
JEC 37 6100 43 68

DUTTON SMA ASHFIELD & CO 00
135000 Johnson & Johnson 8,695 35 874342
INJ 64 4100 64 77

DUTTON SMA ASHFIELD &8 CO 00
43000 Kellogg Co 2287 60 2,280 09
K 53 2000 5303

DUTTON SMA EATON VANCE 00
89000 Lincoln Natl Corp Ind 2,214 32 1934 59
LNC 24 8800 2174

DUTTON SMA EATON VANCE 00
19000 Mastercard Inc 4,863 62 3296 69
Cl A 255 9800 173 51

MA 00

DUTTON SMA EATON VANCE

165000 McDonalds Corp 10,302 60 7,859 01
MCD 62 4400 47 63

DUTTON SMA ASHFIELD & CO 00
118 000  McDonalds Corp 7,367 92 6,489 37
MCD 62 4400 5500

DUTTON SMA EATON VANCE 00
Total for Asset $17,670 52 $14,348 38

00
141000 Merck And Co Inc New 5,152 14 4,626 27
MRK 36 5400 32 81

DUTTON SMA EATON VANCE 5358

Shttrment A B
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This statement 1s for the period from
January 1 2009 to December 31 2009

ASSET DETAIL (continued)--

Market Value/

Shares or o Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
98 000 Metlife inc 3464 30 2894 81
MET 35 3500 2954

DUTTON SMA EATON VANCE 00
435000 Microsoft Corp 13 258 80 1208374
MSFT 30 4800 2778

DUTTON SMA ASHFIELD 8 CO 00
150000 Microsoft Corp 457200 3195 30
MSFT 30 4800 2130

DUTTON SMA EATON VANCE 00
Total for Asset - $17,830 80 $15,279 04

00
51000 Monsanto Co 4,169 25 3.42007
MON 81 7500 67 06

DUTTON SMA ASHFIELD & CO 00
155000 NMNational Oilwell Varco Inc 683395 471175
NOV 44 03800 30 40

DUTTON SMA ASHFIELD & CO 00
137000  Mike Inc 905159 7 826 12
NKE 66 0700 57 13

DUTTON SMA ASHFIELD & CO 36 99
70000 Nike Inc 4 624 90 3,555 42
NKE 66 0700 5079

DUTTON SMA EATON VANCE 18 90
Total for Asset $13,676 49 $11,381 54

55 89
51 000 Northern Tr Corp 2672 40 242322
NTRS 52 4000 47.51

DUTTON SMA EATON VANCE 14 28
117 000 Occidenta! Petroleum Corporation 9517 95 5908 79
OXY 81 3500 50 50

DUTTON SMA EATON VANCE 38 61
79000 Oracle Corporation 1,837 87 1,452 57
ORCL 24 5300 18 39

DUTTON SMA EATON VANCE oo

<o oA =4——
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This statement is for the period from
January 1, 2009 to December 31, 2009

'ASSET DETAIL (continued) - . ( IR

Market Value/

Shares or Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
131000 P G & E Corp 5,849 15 5,620 63
PCG 44 6500 42 91
DUTTON SMA EATON VANCE
164 000 P N C Financial Services Group Inc 8,657 56 6,615 65
PNC 52 7900 40 34
DUTTON SMA EATON VANCE
48 000 Paccar Inc 1,740 96 1878 24
PCAR 36 2700 3913
DUTTON SMA EATON VANCE
147 000 Pepsico Inc 8,937 60 8,903 03
PEP 60 8000 60 57
DUTTON SMA ASHFIELD & CO
79000 Pepsico Inc 4,803 20 3,885 85
PEP 60 8000 4919
DUTTON SMA EATON VANCE
Total for Asset $13,740 80 $12,_7:3§ 88 -
101 70
416000 Phizer Inc 7,567 04 6,713 08
PFE 18 1900 16 14
DUTTON SMA EATON VANCE
116 000 Praxarir Inc 9,315 96 7410 96
PX 80 3100 63 89
} DUTTON SMA ASHFIELD & CO
|
38000 Priceltne Com Inc 8,299 58 2,528 16
PCLN 218 4100 66 53
DUTTON SMA ASHFIELD & CO
154 000 Procter & Gamble Co 9,337 02 9,675 83
PG 60 6300 62 83
DUTTON SMA ASHFIELD & CO
148 000  Prudential Financial Inc 7,364 48 5,972 25
PRU 49 7600 4035
DUTTON SMA EATON VANCE
245000 Qualcomm Inc 11,33370 9,524 59
QCOM 46 2600 38 88

DUTTON SMA ASHFIELD & CO
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This statement 1s for the period from
January 1. 2009 to December 31 2009

-ASSET DETAIL (continued) L

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued [ncome Unit Cost
218000 Red Hat inc 6 736 20 313124
RRHT 30 8000 14 36

DUTTON SMA ASHFIELD & CO 00
182000 Schein Henry Inc 957320 868672
HSIC 52 6000 47 73

DUTTON SMA ASHFIELD & CO 00
113000 Southern Co 376516 375254
SO 33 3200 33 21

DUTTON SMA EATON VANCE 00
104 000 Southwestern Enetgy Co 5012 80 392088
SWN 48 2000 3770

DUTTON SMA ASHFIELD & CO 00
248 000 Staples Inc 6 098 32 521980
SPLS 24 5900 2105

DUTTON SMA EATON VANCE 20 46
102 000  State Sir Corp 4 44108 424011
STT 43 5400 4157

DUTTON SMA ASHFIELD & CO 102
75000 T J X Cos Inc 274125 182652
T4X 36 5500 2435

DUTTON SMA EATON VANCE (8]0}
211000 T Rawe Price Group Inc 1123575 832782
TROW 532500 44 21

DUTTON SMA ASHFIELD &8 CO 00
95000 Target Corporation 4.595 15 4,151 05
TGT 48 3700 4370

DUTTON SMA EATON VANCE 00
354 000 Texas Instruments inc 922524 862835
TXN 26 0600 27 20

DUTTON SMA ASHFIELD 8§ CO G0
100000 Thermo Fisher Scientific Inc 4 769 00 497523
TMO 47 6900 4975

DUTTON SMA ASHFIELD & CO 00
50000 Thermo Fisher Scientific inc 2384 50 1,579 33
TMO 47 6900 3159

DUTTON SMA EATON VANCE 00

Sl krent A1)




, THE 00-F-A -H-QHC-007-01  003048M1 3048
ankK. PRIVATE GLIENT 0217815-00.00345-01 Page 16.of 191
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This statement 1s for the period from
January 1, 2009 to December 31, 2009

. o .7 7. .+ - ASSET DETAIL (contirued) o

P - €

Market Value/

Shares or ) Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
- Total for Asset $7,153 50 $6,554 56
00
36 000 Travelers Cos Inc 1,794 96 157912
TRV 49 8600 43 86
DUTTON SMA EATON VANCE 00
141 000 Union Pacific Corp 9,009 90 8,290 65
UNP 63 9000 58 80
DUTTON SMA ASHFIELD & CO 38 07
75000  Union Pacific Corp 4,792 50 4,718 51
UNP 63 9000 62 91
DUTTON SMA EATON VANCE 2025
Total for Asset $13,802 40 $13,009 16
o 58 32
103000 United Heatth Group Incorporated 3,139 44 2,267 33
UNH 30 4800 22 01
DUTTON SMA EATON VANCE 00
60000 United States Steel Corp 3,307 20 2,379 59
X 55 1200 39 66
DUTTON SMA EATON VANCE 00
129000 United Technologies Corp 8,953 89 8,323 55
X 69 4100 64 52
DUTTON SMA EATON VANCE 00
124 000 US Bancorp 2,791 24 2,385 28
uss 22 5100 1924
DUTTON SMA EATON VANCE 620
121000 Varian Med Sys Inc 5,668 85 7,115 09
VAR 46 8500 58 80
DUTTON SMA ASHFIELD & CO 00
216 000 Verizon Comrnunications Inc 7,156 08 7.336.07
vz 331300 3396
DUTTON SMA EATON VANCE 00
60000 Visa inc Class A Shrs 5,247 60 3,536 45
v 87 4600 58 94
DUTTON SMA ASHFIELD & CO 00

S"HL-HM% AT
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ACCOUNT NUMBER: 990010765900
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This statement is for the period from

January 1

. 2009 to December 31 2009

ASSET DETAIL (continued) o

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
43000 Vornado Realty Trust 3007 42 2 662 59
VNO 69 9400 6192
DUTTON SMA EATON VANCE 00
111 000  Wwal Mart Stores Inc 593285 6074 64
WMT 53 4500 54 73
DUTTON SMA ASHFIELD & CO 3025
57 000  Wal Mart Stores Inc 3046 65 2.666 92
WMT 53 4500 46 79
DUTTON SMA EATON VANCE 1553
Total for Asset o $8,979 60 $8,741 56
4578
161 000 Waste Mgmt Inc Del 5,443 41 4 698 04
WM 338100 2918
DUTTON SMA EATON VANCE 00
244000 Welis Fargo Co 9284 56 7.038 05
WFC 26 8900 20486
DUTTON SMA EATON VANCE 00
188 000 Western Digitai Corp 830020 667164
wDC 44 1500 35 49
DUTTON SMA ASHFIELD & CO Qo
49000 X T O Energy Inc 227397 187167
XTO 46 5300 38 20
DUTTON SMA EATON VANCE 613
290000 Xilinx Inc 7 267 40 6,365 14
XLNX 25 0600 2195
DUTTON SMA ASHFIELD & CO 00
Total Common Stocks $734,754 06 $635,413 13
71535
Foreign Stocks
335000 AbbUdADR 6 398 50 677247
Repstg One Reg Sh 19 1000 2022
ABB 00
DUTTON SMA ASHFIELD & CO
128 000  Accenture Plc 531200 4 593 87
ACN 41 5000 3589
DUTTON SMA ASHFIELD & CO 00
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This statement is for the peniod from

NSRGY
DUTTON SMA EATON VANCE

January 1, 2009 to December 31, 2009
L C © ~ . ASSET DETAIL (continued) o U
Market Value/
Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
51000 Ace Lid 2,570 40 2,724 56
ACE 50 4000 53 42
DUTTON SMA EATON VANCE
54 000 B H P Billiton Limited 4,135 32 2,169 35
Repstg 2 Ord Shs 76 5800 4017
BHP
DUTTON SMA EATON VANCE
194 000 Carnival Corp 6,147 86 6,549 05
CCL 31 6900 3376
DUTTON SMA ASHFIELD & CO
104 000 Carntval Corp 3,29576 2,755 18
CCL 316900 26 49
DUTTON SMA EATON VANCE
Total for Asset $9,443 62 $9.304 23
121 000 Companhia De Bebidas PR ADR 12.231 89 8 263 96
Repstg 20 Pfd Shs 101 0900 68 30
ABV
DUTTON SMA ASHFIELD & CO
43000 Cowvidien Fic 2.059 27 1551 41
cov 47 8900 36 08
DUTTON SMA EATON VANCE
261000 Ericsson (Lm)TetSpADR 2,398 59 2,504 92
Repstg 10 Ser B Shares 91900 960
ERIC .
DUTTON SMA EATON VANCE
219000 Foster Wheeler Ltd 6,447 36 6,484 63
FWLT 29 4400 2961
DUTTON SMA ASHFIELD & CO
105000 Invesco Ltd 2,466 45 1,524 25
vz 23 4900 14 52
DUTTON SMA EATON VANCE
125000 Nestle Sa Sponsored ADR 6,043 75 4,391 15
Repstg 1 Ord Sh 48 3500 3513

Stalerent A - 1Y
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; ASSET DETAIL (continued)

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
91 000 Petroleo Brasilewo S A ADR 4 338 88 3,603 96
Repstg 2 Ord Sh 47 6800 39 60
PBR 1776
DUTTON SMA ASHFIELD & CO
137000 SapAgADR 5412 97 452104
Repstg 1 Ord Shr 46 8100 3300
SAP 00
DUTTON SMA ASHFIELD & CO
103000  Schlumberger t.td 6704 27 6 570 51
SL8 65 0800 6379
DUTTON SMA ASHFIELD & CO 2163
100000 Total SA ADR 6 404 00 4 856 49
Repstg 05 Ord Sh 64 0400 48 57
TOT 00
DUTTON SMA EATON VANCF
36000 Transocean Ltd 2,980 80 2,715 14
RIG 82 8000 7542
DUTTON SMA EATON VANCE 00
52000 Tyco International Lid 185536 1762 45
TYC 35 6800 3389
DUTTON SMA EATON VANCE 0o
Total Foreign Stocks I $88,203 43 $74,314 39
o S _ 5520 _
Equity Funds
1850000 Barclays Ipath D) Ailg Commodity 78 18100 71236 40
DJP 42 2600 38 51
JAMES DUTTON FOUNDATION AGENCY 00
7566 486  First American Intl Select Fd ClI'Y 68 325 37 48 66171
ISYCX 9 0300 643
JAMES DUTTON FOUNDATION AGENCY 00
3.201 876  First Amenican Mid Cap Grwth Opp Fd 109 568 20 87.522 39
cly 34 2200 27 34
FISGX 00
JAMES DUTTON FOUNDATION AGENCY
5,007 825 First Amern Globl Infras Ct Y 4176526 32 000 00
FGIYX 8 3400 639
JAMES DUTTON FOUNDATION AGENCY 00

g‘éthnu—vd’ 4 - s




THE —— 00-F-A -H-QHC-007-01  003048M1 3048

. @banky PRIVATE CLIENT 0217816-00-00348-01 Page 20 of 191

ACCOUNT NUMBER: 990010765900
R ESéRVE DUTTON FOUNDATION COMBINED ACCOUNT
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Lol : * ASSET DETAIL: (continued) . T AT

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
1574835 Goldman Sachs M/C Value CI Inst 45,940 85 33,042 15
GSMCX 291700 2098

JAMES DUTTON FOUNDATION AGENCY 00
800 000 Ishares Msci Emerging Mkis ET F 33 200 00 28,117 00
EEM 41 5000 3515

JAMES DUTTON FOUNDATION AGENCY 00
2,258 631 Laudus Rosen Intl S C Fd Cl Inv 25,387 01 4501068
RISIX 11 2400 19 93

JAMES DUTTON FOUNDATION AGENCY 00
641975 Neuberger Berman Genesis Instl Fd 24,240 98 19,500 00
NBGIX 37 7600 30 38

JAMES DUTTON FOUNDATION AGENCY 00
2907 648  Scout Inter national Fund 84,728 86 63,726 47
UMBWX 29 1400 2192

JAMES DUTTON FOUNDATION AGENCY 00
698 141 T Rowe Price Sm Cap Val Adv 20,463 49 19,401 30
PASVX 29 3200 2779

JAMES DUTTON FOUNDATION AGENCY 00
Total Equity Funds $531,807 02 $448,218 10

- 00

M st i \ ey _ SR
Tota! Stocks C_ $1,354,764 59 $1.157,945 62
(\"\—uy—‘___—_—“) —— Qg—-—_.._,_m.,,.ﬂ_...)
770 55

Sttt A “ 16
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