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Form 990'PF

.

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
a)(1) Nonexempt Charitable Trust
as a Private Foundation

or Section 4947,

reateé

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2009

For catendar year 2009, or tax year beginning

, 2009, and ending ,

G Check all that apply:

Amended return

[ Initial return D Inttral Return of a former public charnity
DAddress change

U Final return
DName change

Use the
IRS label.
Otherwise,
print
or type.
See Specific
Instructions.

P.0. BOX 250746

FRED DARRAGH FOUNDATION

LITTLE ROCK, AR 72225-0746

A Employer identification number

71-0406242

B Telephone number (see the instructions)
501-663-7180

C  If exemption apphication 1s pending, check here ™

D 1 Foreign organizations, check here ..... .... >

H Check type of orgamization:

|_] Section 501(c)(3) exempt private foundation
[_]Sectlon 4947(a)(1) nonexempt charitable trust I | Other taxable private foundation

2 Foreign organizations meeting the 85% test, check
here and attach computation... ..........

| Fair market value of all assets at end of year

(from Part Il, column (c), Iine 16)
3,769,564.

D Other (specify)
(Part I, column (d) must be on cash basis.)

J Accounting method: [X|Cash | _[Accrual
_________ F

E  If pnvate foundation status was terminated
under section 507(b)(1)(A), check here. .. .. » D

if the foundation 1s in 2 60-month ternunation
1

|_i'-_‘art I | Analysis of Revenue and
Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions).)

(a) Revenue and
expenses per books

under section 507(b)(1)(B), check here
(¢) Adjusted net (d) Disbursements
for charitable

income
purposes
(cash basis only)

(b) Net investment
income

1

2
3

4
5

6

7
8
9
10

mcZm<mD

n

12

Contnbutrons, gifts, grants, etc, recerved (att sch)
Ck ™ if the foundn 1s not req to att Sch B
Interest on savings and temporary
cash investments . vee ..
Dividends and interest from secuntres. e
a Gross rents .

b Net rental income
or(lossy... ...

41,857

79.

79.

94,292.

94,292.

a Net gain/(loss) from sale of assets not on line 10

Gross sales price for all 1 , 334 , 536 .

-117 236

., > -

assets on hine 6a
Capital gain net income (from PartIV,line 2) ...
Net short-term capital gain.
Income modifications.
a Gross saleas less

return
allowances ... ..

-
-

b Less Cost of
goods sold. ... ..

¢ Gross profit/(loss) (att sch) . ..
Other income (attach schedule).. .

LR sl 4

Total. Add hnes 1 through 11.....

94,371. 23,725, AT el

13
14
15
16

17
18
19

[ZM"O
LL-un—z-zcb

20

20
21
22
23

=z

24

nmuZEzmuoxXm m<

25
26

Compensation of officers, directors, trustees, etc.
Other employee salaries and wages. ..... ..
Pension plans, employee benefits
a Legal fees (attach schedule) . SEE. ST .1
b Accounting fees (attach schy SEE.ST 2
¢ Other prof fees (attach sch). . SEE ST..3
Interest ......... . .......
Taxes (attach schedule)see instr ). SEE STM. 4

Depreciation (attach
sch) and depletion .

Occupancy . . .
Travel, conferences and meetrngs
Printing and publications. .. ...... .
Other expenses (attach schedule)
SEE STATEMENT 5

-18,008.
_ 0.

10,182.

4,662.

RECEIVE
3,162, '

17,157.

17,157.

gl MAY 21

30,164.

$-bS

731.

T e s ~
Sb TTag 2URtAtTL LN

E [PYS S -
YA T ESPRS

| OGDEN,

153.

1,390.

Total operating and administrative
expenses. Add lines 13 through 23 .

Contributions, gifts, grants pad. PART . XV.

Total expenses and disbursements.
Add lines 24 and 25 ..

63,708.

193,800.

193,800.

257,508,

193 800

27

SUANNED MAY*J £

Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements. .

b Net investment income (if negative, enter -0-) .
C Adjusted net income (if negative, enter -0-) ...

P

-275,516.

T8 .

73,7725,

BAA For Privacy Act and Paperwork Reduction Act Notlce, see the mstructlons

Form 990-PF (2009)

\

TEEA0504L 02/02/10



Form 990-PF (2009) FRED DARRAGH FOUNDATION

71-0406242

Page 2

Part Il '|Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c)Fa

Ir Market Value

n-amunnd

1
2
3

8
9

1

12
13
14

15
16

10a Investments — U.S. and state government

b Investments — corporate stock (attach schedule). . ..
¢ Investments — corporate bonds (attach schedule). .

Cash — non-interest-bearing.
Savings and temporary cash investments
Accounts receivable. .. . . »

11,796.

4,875.

4,875.

116,877.

116,877.

281,959.

Less' allowance for doubtful accounls >

Pledges recevable....... .. . .... » T

Less: allowance for doubtful accounts ™

Grants recevable .........

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the IﬂStI'UCtIOﬂS).

Other notes and loans receivable (attach sch) »

Y

Less: allowance for doubtful accounts ™

Inventories for sale oruse....... ..
Prepaid expenses and deferred charges.... ...... ..

obligations (attach schedule)...... ...

Investments — land, bulldings, and
equipment: basis .. ...... .. ...

Less: accumulated deprecnatjon
(attach schedule) .. . R >

Investments — mortgage loans .... .. ... ... cila. .
Investments — other (attach schedute). . STATEMENT. .6....
Land, buildings, and equipment: basis. . »

3,638,459.

-
3.

3,077,086.

3 638, 459

it
» = -

i .w- ,' [ SN

R
= v

Less: accumulated deprematmn ——————————
(aftach schedule). ...... »

Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item |}

2,116.

9,353.

9,353.

3,372,957,

3,769,564.

3, 769 564 :

M= —r—0>—r

17
18
19
20
3

23

Accounts payable and accrued expenses
Grants payable... . ....... ...... ... ..
Deferred revenue. .
Loans from officers, directors, trustees, & other dlsquahfled persons .

Mortgages and other notes payable (attach schedule)...... .. ...... ..
Other habilities (describe ™ )

Total liabilities (add lines 17 through22) .... .. ....

O LV-AMLLYP —-MZ
»vumMOZPprrpl OZCm

24
25
26

27
28
29

30
A

Foundations that follow SFAS 117, check here .
and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted. ...... ... 0 ool Lo
Temporarily restricted
Permanently restricted .

Foundations that do not follow SFAS 117, check here.. >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds ... .............
Paid-in or capital surplus, or land, building, and equipment fund .. .... ...
Retained earnings, accumulated income, endowment, or other funds. . ......

Total net assets or fund balances (see the instructions)......

Total liabilities and net assets/fund balances
(see the instructions) .

3,372,957,

3,769,564.

3,372,957,

3,769,564 1+

3,372,957,

3,769,564.

{Part lll | Analysis of Changes in Net Assets or Fund Balances

1

N wN

Total net assets or fund balances at begmnmg of year

end-of-year figure reported on prior year's return).

Enter amount from Part |, lne 27a..........
Other increases not included in line 2 (itemize) .. ..

Addlines1,2,and3..... . ......... ...
Decreases not included 1n line 2 (temize). . . . . . >
Total net assets or fund balances at end of year (line 4 minus line 5) —

Part 11, column (a) line 30 (must agree with

Part li, column (b), line 3Q..

-l

3,372,957.

N

-275,516.

672,123,

3,769,564.

oD W

3,769,564.

BAA

TEEA0302L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) FRED DARRAGH FOUNDATION

71-0406242

Page 3
{Part IV |Capital Gains and Losses for Tax on Investment Income : -
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (C) Date acquired Date sold
2-story brick warehouse; or common stock, t23230 shares MLC Company) ;: ;:;Ca’::: (month, day, year) | (month, day, year)

1a SEE STATEMENT 9

b

T

c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (H minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(@) Fair Market Value () Adjusted basis (k) Excess of column (1) gain minus column ?k). but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss). —I::; %g'sns')’alg‘r?t;"fgf :2 gg?t || II::: ; :I— . 2 117, 236.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
gP in, also enter in Part |, line 8, column (c) (see the instructions). If (loss), enter -0- }
art |, tine 8 3 23,725.

IPart V™ |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not quahify under section 4940(e). Do not complete this part.

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries.

a b (4
Base pe(n%d years Adjusted quahf(yu)-\g distributions Net v(a?ue of Dlstnbégzn ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (¢))
beginning 1n)

2008 213,500. 4,043,151. 0.052805
2007 184,185. 4,504,181. 0.040892
2006 200,200. 4,139,777. 0.048360
2005 277,490. 3,788,152. 0.073252
2004 97,130. 2,511, 387. 0.038676
2 Totaloflinel,column(d) . .. ... . . . ... 2 0.253985

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by th
numbgr of years Ithe foundation hasy been in eglstlgnce if IIvelsse than 5 years. . y o y ¢ ...1 3 0.050797
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine 5..... . .. . ... .] & 3,374,076.
5 Multiplylnedbyhne3  ..... . . .. .. ... ... Lo 5 171,393.
6 Enter 1% of net investment income (1% of Part |, ine 27b).. . 6 718.
7 AddlinesSand6.. . ... .. .. .. . ... . . ... 7 172,111.
8 Enter qualifying distiibutions from Part Xil, ined4. .. ... .... 8 193,800.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) FRED DARRAGH FOUNDATION 71-0406242

Page 4

[Part Vi

g and enter ‘N/A' on line 1.

| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4348 — see the lnstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here . ..
Date of ruling or determination letter: (attach copy of letter if necessary
b Domestic foundations that meet the section 4940(e) requirements in Part V,

- see instr.)

check here > [X]and enter 1% of Part |, line 27b . .
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn organizations enter 4% of Part I line 12, column (b)

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable L
foundations only. Others enter -0- e

Add lines 1 and 2..

Subtitle A iIncome) tax (domestlc section 4947(a)(1) trusts and taxable foundatrons only. Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

O N bhw

Credits/Payments:
a 2009 estimated tax pmts and 2008 overpayment credited to 2009
b Exempt foreign organizations — tax withheld at source. . .
¢ Tax paid with application for extension of time to file (Form 8868).... .
d Backup withholding erroneously withheld.

6b N
6¢C i

6a 3,970. v

6d R

Total credits and payments. Add lines 6a through 6d .

Enter any penalty for underpayment of estimated tax. Check here D |f Form mo 1S attached

Tax due. !f the total of lines 5 and 8 ts more than fine 7, enter amount owed. . ..

7
8
9
0

O |w |00

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid

171 Enter the amount of line 10 to be: Credited to 2010 estimated tax . . > 1

[Part ViI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 durlng' the year (either directly or indirectly) for political purposes
(see the instructions for definition)?

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copres of any matenals published
or distributed by the foundation in connection with the activities.

d Enter the amount (if any) of tax on polltlcal expenditures (section 4955) imposed during the year:
(1) On the foundation . . ™ § 0. (2) On foundation managers...... >3

Yes

-t

W ovloe

L
[2)

e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers . >$

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?.
If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes

5 Was there a liquidation, termination, dissolution, or substanbial contraction durng theyear?. . ...... ....... .. ... it e

If 'Yes,' attach the statement requ:red by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governmg instrument so that no mandatory directions that confiict
with the state law remain in the governing instrument?............

7 Did the foundatton have at least $5,000 in assets at any time during the year? If ‘Yes,’ camp/ete Partll, column (c),and PartXV........ ...........

8a Enter the states to which the foundation reports or with which it i1s registered (see the instructions) >

o the states to which the foundation reports or wilh which 15 registered (sec the msiructons) ...

b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No,' attach explanation .

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(;)(5)

for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If ‘Yes,’ complete Part XIV

10 Did any persons become substant|a| contributors durrng the tax year7 If ’Yes, attach a schedule Ilstlng their names
and addresses. . . .. .

X

10

X

BAA

TEEAOQ304L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) FRED DARRAGH FQUNDATION 71-0406242

Page 5

[Part VII-A'[ Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entlty
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) . . . . ... . ... .. .. ... IN

12 Dd the foundation acqunre a dlrect or indirect interest in any appllcable insurance contract before
August 17, 20082 .. ... . s e i e e e e e e .1 12

13 Dud the foundation comply wuth the publlc inspection requtrements for |ts annual returns and exemptlon appllcatlon?. .. 113

Website address. .. ..... .. coieriin. ... > N/A

14 The books are in care of * ERNIE DUMAS Telephone no. » (501) 663-7180

Located at » 484 RIDGEWAY DR LITTLE ROCK AR ZP+4> 72205

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Check here.. ........ .. ..N/A.

and enter the amount of tax-exempt interest received or accrued during the year . . ’I 15 l

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requ:red

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly): et

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . .... . . L__]Yes No |-
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a

disqualified Person?. .. ....... L. . . i e e . v oo | ]Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . ..... . Yes No

(8) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . .. ..... Yes No

(5) Transfer any income or assets to a dlsquahfled person (or make any of either available
for the benefit or use of a disqualified person)? .. ... . .. . ... ... oo L.l DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official tor a period after termination
of government service, If terminating within 90 days.) ...... ........ . .. ... e DYes . No

b If any answer 1s ‘Yes' to 1a(1)-(6), did any of the acts fail to guahg under the exceptions described in o

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?...... ..... 1b
Organizations relying on a current notice regarding disaster assistance check here. . ..... ... .. > D ;

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20097.. .. . ... . 1c

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a . ';‘ \

private operating foundation defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2009, did the foundation have an¥ undistributed income (lines 6d A
and 6e, Part XIlI) for tax year(s) beginning before 20097, . .... . .. ... ... L DYes
If *Yes,' list the years ™ 20 , 20 , 20 , 20

-—— -—— —— —— R

b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) -

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions.) ...... .. ............ .. . ... Ll .1 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. S

20 _ ,20 _ ,20__ ,20_ _
3a Did the foundation hold more than a 2% direct or indirect interest in any busmess
enterprise at any time duning the year? .. ... e e e e e e D Yes . No

b If 'Yes,' did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation N :
or dusquahfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved :

5' the Commussioner under section 4943(c)(7)) to dISFOSE of holdings acquired by glft or bequest; or ;3 )
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings N 2009.)...... ... .o ciiiiii o i eee v.. .| 3b

4a Did the foundation mvest during the year any amount in a manner that would jeopardize its
chartable PUIPOSES T .. .o i i i e e e i e i 4a

'3
a

:ﬁf«\- .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

jeopardize its chanitable purpose that had not been removed from |eopardy before the first day of
the tax year beginning :in 20097...... . O P PN cee 4b

BAA Form 990-PF (2009)

TEEAOQ305L 07/06/03



Form 990-PF (2009) FRED DARRAGH FOUNDATION 71-0406242 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: P .
[Jves [XNo |77 |

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

[X| No
X| No

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?.
(3) Provide a grant to an individual for travel, study, or other snmllar purposes"

rant to an organization other than a charitable, etc, organization described

(4) Provide a g
in section 509(a)(1), (@), or (3), or section 4940(d)(2)? (see instructions) ... . ......... ..

(5) Prowide for any purpose other than religious, charitable, scientific, Iiterary, or
educational purposes, or for the prevention of cruelty to children or animals? . .

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regardmg 1saster assistance

(see INStructionsS)?.. .. ..., e
Organizations relying on a current notice regarding disaster aSS|stance check here.

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. ....... ... . ... (...
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d)

ear, receive any funds, d|rectly or indirectly, to pay premlums
’y ......... DYes .N

6a Did the foundation, during the
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, d|rectly or indirectly, on a personal benefit contract? .

If 'Yes' to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .

b If yes, did the foundation receive any proceeds or have any net income attributable to the transachon"

RNo |- 4
NO v ‘_:'1

DYes .No s S o }

© pa

,,..
MY

Pl

e} -7 :, '\J’. . -

7b| NYA

iPart-Vlll - -{ Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(e) Expense account,

(b) Title and average | (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-) | employee benefit

devoted to position plans and deferred

(a) Name and address
compensation

other allowances

SEE STATEMENT 10

2 __Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.
(e) Expense account,

(c) Compensation (d) Contributions to

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

employee benefit
plans and deferred
compensation

other allowances

0

Form 990-PF (2009)

Total number of other employees paid over $50,000... ...

BAA

TEEAO306L 07/06/09



Form 990-PF (2009) FRED DARRAGH FOUNDATION 71-0406242 Page 7

|Part VHI |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Fivehi gchz'sEt-Paid independent contractors for professional services — (see instructions). If none,
enter' .

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services ...... ... L. .. . . 0

[Part1X-A ] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Total. Add lines 1 through 3. ..... ...... O s e e i o> 0.
BAA Form 990-PF (2009)

TEEAQ307L 07/06/09



Form 990-PF (2009) FRED DARRAGH FQUNDATION

71-0406242 Page 8

{Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Far market value of assets not used (or held for use) drrectty n carryrng out chantable etc, purposes

a Average monthly fair market value of securities . ... e e 1a 3,233,223,
b Average of monthly cash balances. e e e e e e i 1b 192,235.
¢ Fair market value of all other assets (see mstructrons) e e e e e e e 1c

d Total (add lines 1a, b, andc). ...... e e e e e e e e 1d 3,425,458,

e Reduction claimed for blockage or other factors reported on Imes laand 1c

(attach detailed explanation). . e e e kl 0.

2 Acquisition indebtedness apphcable toline 1 assets e e e e 2 0.
Subtract ine 2 fromhne 1d . .. ......... . e e e e 3 3,425,458.
Cash deemed held for charntable activities. Enter 1-1/2% of line 3
(for greater amount, see INSIrUCtIONS). . . . .. e o e e e e e e 4 51,382.

5 Net value of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4. 5 3,374,076,
Minimum investment return. Enter 5% of lne 8 .... . ..., . . i e i 6 168,704.

|Eart X1_|Distributable Amount (see lnstructlons) (Sectlon 4942(1)(3) and 0 ®) pnvate operating foundations
and certain foreign organizations check here > [1and do not complete this part.)

1 Miimum investment return from Part X, line6 . . .... e e e e s e i b1 168,704.

2a Tax on investment income for 2009 from Part VI, line5 . ..... N £ ] 718. O

b Income tax for 2009. (This does not include the tax from Part VI.... . 2b )

CAddlines2aand2b. ...... ...... . .. ... ... e e . 2¢ 718.
3 Distributable amount before adjustments. Subtract Ilne 2c from Irne l e e e e e e 3 167, 986.
4 Recoveries of amounts treated as quahfylng distnbutions ... ... o oL s e e 4
5 Addlnes3and4.... . e e e e e e 5 167,986.
6 Deduction from distributable amount (see mstructrons) ................... C e 6
7 Distributable amount as adjusted. Subtract line 6 from Irne 5. Enter here and on Part X, ine 1. 7 167,986.

MQualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) te accomphish charitable, etc, purposes

a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 ...... ... e e . l1a 193,800.

b Program-related investments — total from Part IX-B..... ... ..o oo i i cee e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charnitable, etc, purposes ..... 2
3 Amounts set aside for specific chantable projects that satrsfy the: -

a Suitabiliy test (prior IRS approval required) .. TN 3a

b Cash distribution test (attach the required schedule) e e e e e e e e e o 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lrne 8 and Part XIll, line 4 4 193,800.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part 1, ine 27b (see instructions). . e e e e e e . 5 718.

6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 ............... e e 6 193,082.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEA0308L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) FRED DARRAGH FOUNDATION

71-0406242

Page 9

Undistributed Income (see Instructions)

1

2

3

4

5

9

10

.

.

Dlstr|7butable amount for 2009 from Part X,
lne7.. ........

Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only..... .......
b Total for prior years:  20___,20 __ , 20

Excess distributions carryover, if any, to 2009:
aFrom2004 ..........

(a)
Corpus

(b)
Years prior to 2008

5

260

&

167,986.

b From 2005 .. 91,702,

cFrom2006 .. .......

d From 2007 . ..

e From 2008 .

B

f Total of ines 3a throughe .. . . . ....
Qualifying distrbutions for 2009 from Part
X}, lned: » § 193,800.

a Applied to 2008, but not more than line 2a .

b Applied to undistributed iIncome of prior years
(Election required — see instructions).....

¢ Treated as distnibutions out of corpus
(Election required — see instructions) ......

d Applied to 2009 distributable amount. . ..
e Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009 ..

(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e. Subtract ine 5. ......

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undlstnbut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed. .

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions. . ..

e Undistributed income for 2008. Subtract line 4a from
line 2a. Taxable amount — see instructions . .... ....

f Undistnibuted income for 2009. Subtract lines

4d and 5 from line 1. This amount must be
distributed in 2010... ... ..

Amounts treated as dlstnbutlons out of
corpus to satlslg requirements imposed
by section 170(b)Y(1)(F) or 4942(g)(3)

(see instructions).. .......

Excess distributions carryover from 2004 not
apphied on line 5 or line 7 (see instructions) .

Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a... .....
Analysis of hine 9:

a Excess from 2005. .... 91,702.

105, 768.

5t

0.

25,814.

131,582.

.
N
p
1
A
)
N

b Excess from 2006. . .

¢ Excess from 2007.....

d Excess from 2008 . ... 14,066.

e Excess from 2009 .. .

25,814.]

n

BAA

TEEAQ309L

07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) FRED DARRAGH FOUNDATION 71-0406242 Page 10
[Part XIV | Private Operating Foundations (see Iinstructions and Part ViI-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the rulmg
1s effective for 2009, enter the date of the ruling ....... . . ... .cio. L i i e e

b Check box to indicate whether the foundation is a private operatnng foundation descnbed in section ﬂ 4942())(3) or | 4942())(5)

2a Enter thfe lessper ofl the adjusted net Tax year Prior 3 years
Invostment return from Bart X for (a) 2009 (b) 2008 () 2007 (d) 2006 (e) Total

each year listed . ....... L. .
b8%ofline2a. .. ..........

¢ Qualifying distributions from Part Xll
line 4 for each year listed ....... ..

d Amounts included in hine 2c not used directly
for active conduct of exempt activities. . ... ......

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d fromline2¢c ... .... ...

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets....... . .

(2) Value of assets qualifying under
section 4942(D3)BY®) . . ..... .

b 'Endowment’ alternative test — enter 2/ 3of
miimum investment return shown n Part X,
line 6 for each year listed. .. .... .... ....

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .......

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4342((3)BXmy . ... .

(3) Largest amount of support from
an exempt organization .

(4) Gross investment income. ... .
[Part XV | Supplementary Informatlon (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. [f the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 11
b The form 1n which applications should be submitted and information and matenials they should include:

SEE STATEMENT FOR LINE 2A
¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A
BAA TEEAO310L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) FRED DARRAGH FQUNDATION

71-0406242 Page 11

[ Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relatonship to | oundation Purpose of grant or
any foundation manager or { Status 0{ E:ontnbu%on Amount
Name and address (home or business) substanbal contrbuter | T€CIPIEN
a Paid during the year
SEE STATEMENT 12
Total. .. e e e > 3a 193, 800.
b Approved for future payment
Total . . e e e > 3b
BAA TEEAQS01L  07/06/09 Form 990-PF (2009)



Form 990-PF (2009) FRED DARRAGH FOUNDATION 71-0406242 Page 12

Part XVI-A .[ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
' (@ (b) © (d) (©
Business Amount Exclu- Amount Related or exempt
. code sion function income
1 Program service revenue. code (see the instructions)
a
b
c
d
e
t
g Fees and contracts from government agencies .
2 Membership dues and assessments . .
3 Interest on savings and temporary cash investments . . 14 79.
4 Dividends and interest from securities .. 14 94,292.

5 Net rental income or (loss) from rea! estate.
a Debt-financed property ..
b Not debt-financed property

6 Net rental income or (loss) from personal property
7 Other investment income. ... . ..
8 Gain or (loss) from sales of assets other than inventory . 18 -117,236.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . ..
11 Other revenue- T ) T B L
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . L : -22,865.
13 Total. Add line 12, columns (b), (d), and (e) . e e . e 13 -22,865.

(See worksheet in the instructions for line 13 to verify calculations.)
Part XVI-B_[Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
\ 4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA TEEAQS02L 07/06/09 Form 990-PF (2009)



Form 990-PF (2009) FRED DARRAGH FOUNDATION 71-0406242 Page 13

[Part XVII_- [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization S o Ye? No'
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, . :
relating to pohtical organizations? o

a Transfers from the reporting foundation to a noncharnitable exempt organization of: . ,
(1) Cash... .0 coriiiie e i e e e e e e e e 1a(l) X
(2) Otherassets.. ... ....... ... .oooeen. e e e e e e e e e 1a(2) X
b Other transactions: L . {
(1) Sales of assets to a noncharitable exempt organization.  ....... ...... . ... il ciieeeei e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization e e e oo 16 () X
(3) Rental of facilities, equipment, orotherassets.. . . . . ... .. ..« i L L e e e e e 1b(3 X
(4) Reimbursement arrangements. ... ... . ... . it i it e e et e e 1b(4) X
(5) Loans orfoan guarantees.. ... . ...... . .. il e e ee eeiee e et e e B R -1 ) X
(6) Performance of services or membership or fundraising solicitations .. . ... ... .. ..., .. ... L L.l 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ....... ..... . ... e . 1c X
d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
(@) Lineno.|  (b) Amount involved (c) Name of noncharitable exempt organtzation (d) Description of transfers, transactions, and sharing arrangements
N/A

2a s the foundation dlrectl?l or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 507(c) of the Code (other than section 501(c}(3)) or tn section 5277 . ........ . ... ... vt oot DYes No

b If ‘Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct, and

complete. Declaration of preparey (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.
s |»> C LW Laa IQ./W\——— S-1¢. o> Presideny
i o DA, \g 1 L el T v
G Signature of officer or trustee Date Title
N Date Check f’srepasr'ey‘s l'denhfyl‘rrl‘g nun:rgsl
H . Preparer's > P ec ee Signature in the ins

K-
E ;?:_j signature R é -’/‘/'/0 :g\ployed > {_l P00014665
E | parer's Flrm'slfnanilfe (or APP, CRAIG & COMP , P.A. en_ > T71-0654756
rs if self-
Only !‘ﬁn oyed. > 1501 N UNIVERSITY, SUITE 245
fPcods_ LITTLE ROCK, AR 72207 phone no. > (501) 664-5434

BAA Form 990-PF (2009)

TEEAO0503L 07/06/09



2009 FEDERAL STATEMENTS PAGE 1
FRED DARRAGH FOUNDATION 71-0406242
STATEMENT 1
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
_PER BOOKS _ INCOME  NET INCOME _ PURPQSES
ROSE LAW FIRM.......... C . §$ 10,182,
TOTAL § __ 10,182. 3 0. 3 0. 3 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(3) (B) NET (C) (D)

KNAPP, CRAIG & CO., P.A.... ..

EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCQME NET INCOME PURPOSES

$ 4,662. $ 3,162.

TOTAL § 2,662, § 3,162. S 0. & 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(n) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BQOKS INCOME NET TNCOME PURPQSES

OUTSIDE INVESTMENT/BROKER FEES..... $ 17,157. § 17,157.

TOTAL $ 17,157. § 17,157. § 0. § 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(3) (B) NET (C) (D)

CURRENT EXCISE TAX... ......
FOREIGN TAXES WITHHELD ..

TAXABLE EXPENDITURES TAX....

EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BQOKS INCOME NET INCQME PURPOSES

e $ 718.

....... 731. $ 731.

........ 28,715,

TOTAL § 30,164. S 731. S 0. § 0.




2009 FEDERAL STATEMENTS PAGE 2
FRED DARRAGH FOUNDATION 71-0406242
STATEMENT 5
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS __ INCOME _NET INCOME
LIABILITY INSURANCE... . ........ .8 1,230. $ 1,230.
OFFICE EXPENSE.... .. ... .. e 160. 160.
TOTAL § 1,390. § 1,390. § $ 0
STATEMENT 6
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER PUBLICLY TRADED SECURITIES
TIAA-CREF INST SM-CAP BLD IND #1612 MKT VAL $ 0. $ 0.
TIAA-CREF INST S&P 500 IND FD #1606 MKT VAL 264,236. 264, 236.
TIAA-CREF INST INTL EQ IND FD #1615 MKT VAL 0. 0.
DFA EMERGING MARKETS VALUE MKT VAL 138,814. 138,814.
DFA INTL SMALL CAP VALUE PT MKT VAL 99, 369. 99, 369.
DFA US MICRO CAP PORTFOLIO MKT VAL 92, 365. 92, 365.
VANGUARD REIT INDEX FUND-SIG MKT VAL 138,569. 138, 569.
VANGUARD INFLAT PROTECTED-AD MKT VAL 0. 0.
VANGUARD WINDSOR II FUND-ADM MKT VAL 117,469. 117, 469.
ISHARES DJ SELECT DIVIDEND MKT VAL 114,166. 114,166.
TIAA-CREF INST H/YIELD II-LN #2222 MKT VAL 250,487. 250, 487.
VANGUARD MID CAP INDEX-SIGN MKT VAL 0. 0.
VANGUARD SHORT TERM BOND EFT MKT VAL 289,526. 289,526.
VANGUARD SMALL CAP INDEX MKT VAL 195, 691. 195, 691.
VAGUARD SMALL CAP VALUE MKT VAL 46,308. 46,308,
VANGUARD TOTAL BOND MARKET INDEX MKT VAL 575, 485. 575, 485.
AIM MID CAP CORE EQUITY-Y MKT VAL 276,413. 276,413.
AMERICAN BEACON TR INFL P-IS MKT VAL 362, 366. 362, 366,
AMERICAN EUROPACIFIC GRTH-F2 MKT VAL 294,020. 294,020.
VANGUARD GROWTH INDEX FD-SIG MKT VAL 96, 316. 96,316.
VANGUARD SHORT-TERM BOND INDEX MKT VAL 199, 426. 199, 426.
VANGUARD VALUE INDEX FD-SIGN MKT VAL 87,433. 87,433.
TOTAL § 3,638,459. § 3,638,459,
STATEMENT 7
FORM 990-PF, PART I, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK_VALUE VALUE
ADVANCE PYMT 501 (C) (3) ORGANIZATION............... .cooevinnennn. $ 6,101. $ 6,101.
PREPAID EXCISE TAX ... ... ... i s e s . 3,252, 3,252,
TOTAL § 9,353. § 9,353.




2009 FEDERAL STATEMENTS PAGE 3
FRED DARRAGH FOUNDATION 71-0406242
STATEMENT 8
FORM 990-PF, PART Ill, LINE 3
OTHER INCREASES
UNREALIZED APPRECIATION-MKT SECURITIES........... ti'eir v it i i 672,123
TOTAL 3——67—2'-1W
STATEMENT 9
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD ‘
1 3003.003 SH VANGUARD TOTL BD MAKT IDX PURCHASED 7/31/2008 3/13/20009
2 7031.21 SH VANGUARD MID CAP INDEX-SIGN PURCHASED VARIOUS 9/01/2009
3 1008.065 SH DFA US MICOR CAP PORTFOLIO PURCHASED VARIOUS 8/31/2009
4 400 SH ISHARES DJ SELECT DIVIDEND INDEX FD PURCHASED 6/28/2007 8/31/2009
5 18603.164 SH TIAA-CREF INTL EQ INDEX FD INST CL
PURCHASED VARIOUS 6/25/2009
6 14583.155 SH TIAA-CREF SM-CAP BLD IND FD INST
PURCHASED VARIOUS 3/13/2009
7 17064.846 SH TIAA-CREF S&P 500 INDEX FD INST CL
PURCHASED VARIOUS 8/31/2009
8 400 SH VANGUARD SHORT TERM BOND ETF PURCHASED 1/30/2008 3/13/2009
9 2500 SH VANGUARD SHORT TERM BOND ETF PURCHASED 1/30/2008 8/31/2009
10 14487.499 SH VANGUARD INFLAT PROTECTED-AD PURCHASED 2/01/2006 10/29/2009
11 CAPITAL GAINS DISTRIBUTION PURCHASED VARIOUS VARIQUS
(E) (F) (G) (H) (1) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS} 12/31/69 _12/31/69 (I) - (I (LOSS!
1 30,030. 30,000.
2 143, 366. 119,671. 23, 695. 23, 695
3 9,849, 16,117. -6,268. -6,268.
4 15,957. 28,868. -12,911. -12,911.
5 243,701. 266,661. -22,960. -22,960.
6 100,915. 195,755. -94,840. -94,840.
7 198,294. 221,931. -23,637. -23,637.
8 31,176. 31,425. -249,. =249,
9 199,576. 196,407. 3,169. 3,169.
10 359, 725. 344,937. 14,788. 14,788.
11 1,947. 0. 1,947. 1,947.

TOTAL §-117 236.




2009

FEDERAL STATEMENTS PAGE 4

FRED DARRAGH FOUNDATION 71-0406242

STATEMENT 10

FORM 990-PF, PART VIII, LINE 1

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/

NAME AND ADDRESS PER WEEK DEVOTED __ SATION  EBP & DC __ OTHER
MAX BRANTLEY DIRECTOR $ 0. $ 0. $ 0.
3210 EDGERSTOUNE LANE 0
LITTLE ROCK, AR 72205
ERNIE DUMAS DIRECTOR 0. 0. 0.
484 RIDGEWAY DR 1.00
LITTLE ROCK, AR 72205
FREDDIE NIXON DIRECTOR 0. 0. 0.
12717 ST. CHARLES BLVD. 0
LITTLE ROCK, AR 72211
CARL E. WARREN SECRETARY 0. 0. 0.
3 BETSY LANE 0
LITTLE ROCK, AR 72205
KATHY WELLS DIRECTOR 0. 0. 0.
2121 S. GAINES 0
LITTLE ROCK, AR 72206

TOTAL § 0. $ 0. $ 0.

STATEMENT 11
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM:
NAME : ERNIE DUMAS
CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE :

FORM AND CONTENT:
SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

P.0. BOX 250746
LITTLE ROCK, AR 72225-0746

WRITTEN




2009 FEDERAL STATEMENTS PAGE 5

FRED DARRAGH FOUNDATION 71-0406242
STATEMENT 12
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF

_ NAME AND ADDRESS =~ RELATTONSHIP _ STATUS GRANT —AMOUNT
UNIV. OF ARKANSAS-LITTLE NONE PUBLIC EDUCATIONAL $ 500.
ROCK TRAVEL

2801 SOUTH UNIVERSITY AVE.
LITTLE ROCK, AR 72204

ACLU OF ARKANSAS NONE PUBLIC OPERATIONS GRANT 50,000.
904 WEST SECOND ST.
LITTLE ROCK, AR 72201

SINGLE PARENT SCHOLARSHIP NONE PUBLIC SCHOLARSHIP 7,000.
FD

GRANT
P. 0. BOX 250102
LITTLE ROCK, AR 72225

WOLFE STREET FOUNDATION NONE PUBLIC CHARITABLE 500.
1210 WOLFE STREET
LITTLE ROCK, AR 72202,

WILDWOOD PARK FOR THE ARTS NONE PUBLIC CHARITABLE 2,800.
20919 DENNY ROAD
LITTLE ROCK, AR 72223,

AR COAL ABOLISH DEATH NONE PUBLIC OPERATIONS GRANT 10,000.
PENALTY

2500 N. TYLER ST.

LITTLE ROCK, AR 72207

PHILANDER SMITH COLLEGE NONE PUBLIC RENAISSANCE 100 10,000.
812 WEST 13TH STREET SCHOLARS PROGRAM

LITTLE ROCK, AR 72202

PULASKI TECHNICAL COLLEGE NONE PUBLIC OPERATIONS GRANT 10,000.

516 "I" STREET
LITTLE ROCK, AR 72205

JUST COMMUNITIES OF CENTRAL NONE PUBLIC GENERAL 10,000.
ARKANSAS OPERATING

1400 W. MARKHAM, SUITE 405 SUPPORT

LITTLE ROCK, AR 72201

NATIONAL AUDUBON SOCIETY, NONE PUBLIC OPERATIONS GRANT 25,000.
INC

700 BROADWAY
NEW YORK, NY 10003

ARKANSAS WAND NONE PUBLIC MONUMENT GRANT 5,000.
5125 STONEWALL ROAD
LITTLE ROCK, AR 72207




2009 FEDERAL STATEMENTS PAGE 6

FRED DARRAGH FOUNDATION 71-0406242
STATEMENT 12 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF

— NAME AND ADDRESS =~ RELATIONSHIP = STATUS GRANT ___AMOUNT
CENTER FOR WOMEN IN NONE PUBLIC EXPAND THE $ 7,500.
TRANSITION ORGANIZATION'S
1114 GARLAND STREET RE-ENTRY PROGRAM
LITTLE ROCK, AR 72201
CITY YEAR LITTLE ROCK/N NONE PUBLIC WSWC TEAM 16,000.
LITTLE ROCK OPERATIONS GRANT
610 PRESIDENT CLINTON AVE,
STE 300
LITTLE ROCK, AR 72201
ARK INTERFAITH CONFERNCE - NONE PUBLIC OUTREACH AND 10,000.
BENEFIT BANK SITE DEVELOPMENT
1202 SOUTH MAIN STREET, STE GRANT
204
LITTLE ROCK, AR 72202
SOUTHERN DOCUMENTARY FUND NONE PUBLIC DOCUMENTARY 17,500.
762 NINTH ST, NO 574 GRANT
DURHAM, NC 27705
DOWNTOWN LITTLE ROCK CDC NONE PUBLIC OPERATIONS GRANT 12,000.

PO BOX 165003
- LITTLE ROCK, AR 72216

TOTAL $§ 193,800.




AMENDMENT THREE
TO THE BY-LAWS OF
THE FRED DARRAGH FOUNDATION

As provided for in the By-laws under Article V Section 1 thereof, the By-laws are hereby
amended to include Article VIII, which shall read as follows:
ARTICLE VIII
GRANT MAKING PROCEDURES
Section 1.  Grants to Tax-Exempt Organizations

A Before making a grant to an organization, the Board of Trustees of the
Foundation shall obtain and retain for its files sufficient documentary evidence that the applying
organization is an organization described in Section 4945(d)(4)(A) of the Internal Revenue Code,
as amended (including, but not limited to, churches, educational institutions, hospitals, publicly
supported charitable organizations).

B. Sufficient documentary evidence shall include a tax determination letter
from the Internal Revenue Service, or a copy of the grantee’s listing in the Internal Revenue
Service’s Business Master File.

C. The President or Secretary shall retain the information required by this
Section 1.

Section 2.  Grants to other Organizations

A. Grants to organizations other than those organizations described in Section
I of this Article VII shall be made subject to this Section 2.

B. Pre-grant Inquiry. Before making a grant, the President or Secretary of the

Foundation shall conduct a limited inquiry concerning the potential grantee. Such inquiry should




be complete enough to give a reasonable person assurance that the grantee will use the grant for
proper purposes. The inquiry should concern itself with matters such as: (a) The identity, prior
history and experience (if any) of the grantee organization and its managers; and (b) any
knowledge which the private foundation has (based on prior experience or otherwise) of, or other
information which is readily available concerning, the management, activities, and practices of
the grantee organization. The scope of the inquiry may vary from case to case depending upon
the size and purpose of the grant, the period over which it is to be paid, and the prior experience
which the grantor has had with respect to the capacity of the grantee to use the grant for proper
purposes. For example, if the grantee has made proper use of all prior grants to it by the grantor
and filed the required reports substantiating such use, no further pre-grant inquiry will ordinarily
be necessary.
C. Any grant awarded under this section must be awarded pursuant to a
written commitment that includes, at a minimum, an agreement by the grantee to:
i. Repay any portion of the grant not used for purposes of the grant.
ii. Maintain records or receipts and expenditures and to make its books and
records available to the grantor at reasonable times,
iii. Not use the funds to:
a. carry on propaganda or otherwise influence legislation;
b. influence the outcome of a public election, or to carry on any voter
registration drive;
c. undertake any activity which is not exclusively for religious,

charitable, scientific, literary, or educational purposes, or to foster
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national or international amateur sports competition, or for the
prevention of cruelty to animals; or
d. make any grant which does not comply with the requirements of
Section 4945(d)(3) or (4) of the Internal Revenue Code, as
amended (regarding grants to individuals and organizations,
respectively).
D. If the Foundation determines that the grantee has diverted from the written
commitment, the Foundation shall;

i. take all reasonable and appropriate steps to recover the grant or to
ensure that the grantee becomes compliant with the written
commitment, and

ii. withhold any further payments to the grantee until the diversion is
corrected, and it receives assurance that future diversions will not occur.

E. The Foundation shall obtain from each grantee under this section a full and
complete annual report on the manner in which the grant funds were spent, compliance with the
terms of the grant, and the progress made in accomplishing the purposes of the grant. The
President or Secretary need not conduct an independent verification of such reports unless he or
she has reason to doubt their accuracy or reliability.

F. The Foundation shall make all reasonable efforts to obtain the reports
required by this section, including, but not limited to, withholding any additional grant funds to
the non-complying grantee.

G. For any grant made pursuant to this section, the Foundation shall make full
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i.
ii.
idi.

iv.

Vi.

vii.

and detailed reports to the Internal Revenue Service. To satisfy this obligation, the Foundation’s
annual information return (Internal Revenue Service Form 990-PF, or its successor) shall include

the following information with respect to each grant:

the name and address of the Grantee,

the date and amount of the grant,

the purpose of the grant,

the amount expended by the grantee (based upon the most recent
report received by the grantee),

whether the grantee has diverted any portion of the funds from the
purpose of the grant,

the dates of any reports received from the grantee,

the date and results of any verification of the grantee’s reports as

required under Paragraph A of this Section 2.

H. For each grant made pursuant to this section, the Foundation shall make

available to the Internal Revenue Service at the Foundation’s principal office each of the

following items:

ii.

iil.

a copy of the agreement covering each grant made,

a copy of each report received during the year from each grantee,

a copy of each report made by the Foundation’s personnel or
independent auditor of any audit or other investigation made during

the year.
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’ L Before making a grant pursuant to this section, the Board of Trustees shall
engage legal counsel to ensure compliance with this Article VIII and applicable internal revenue

laws and regulations
Adopted by unanimous vote of the entire Board of Trustees on July? Z , 2005.

gm DD.WI'—‘

Emest Dumas
President, The Fred Darragh Foundation

Attest:

G e,

Secretary
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