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ez £ T AW OINNYIS

form 990-PF - ¢ Return of Private Foundation OMB No. 1545-0052
. or Section 4947(a)(1) Nonexempt Charitable Trust

Departmentof the Treasury Treated as a Private Foundation 2009
Internal Revenue Service (77) Note. The foundation may be able to usa a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning » 2009, and ending , 20
G Check all that apply: | | Inital return Initial Return of a former public charity U Final return
Amended return Address change ﬂ Name change
Use the IRS | Name of foundation A Employer identification number
label. CAROTHERS CONSTRUCTION CHARITABLE 64-0892836
Oth;ri:tise, Number/street (or P.O box no. if mail is not delivered to street add.) Room/sutte |B Telephone number (see the instructions)
or type. P O BOX 189 662-473-2525
See Specific| City or town, state, and ZIP code c 'c'h‘:"&";.”gl‘;".a."."?.r?‘!".’? 's. p'.’m."".g.' ...... »
Instructions.]| TAYTLLOR MS 38673- D 1. Foreignorganizations, check here . »
H  Check type of organization: [X] Section 501(cX3) exempt private foundation 2 o e i’ﬂfégﬁﬁ’aﬂa"?ﬂ'l%ﬂ‘:u?ﬁn >
r] Section 4947(aX 1) nonexempt charitable trust Other taxable private foundation E 'tf private foundatlon status was
~ erminated under section
1 Fair market value of all assets at end of J Accounting method: m Cash LI Accrual 507(b)1){A), check here ., .., . ........ > D
year (from Part Il, col. (c), ine 16) D Other (specify) F if the foundatlon s in a 60-month
termination under section
»$ _1,542,468. (Part |, column (d) must be on cash basis.) 507(bX1)B), check here .. . ... ... . ... > |_|
Analysis of Revenue and Expenses isb ts
m The total of amounts in columns (b), (a) Revenue and (b) Net investment (¢) Adjusted net (d)fgr'sch‘érrsn%'ﬂﬁ"
¢), & (d) may not necessarily equal the expenses per income income urposes
amounts in column (a) (see instr.).) books (cash basis only)
TrbL ) , etc.,
oo Sepigay e, O Tecelved 432,176, :
2 Check » if the foundation 1s not B N
required to attach Sch. B N !
3  Interest onsavings and temp cash Investments
4 Dividends and interest from securities . 36,881. 36,881. 36,881.
S5a Grossrents ... .... ... ... .........
{Net rental
b income or (loss) ) :
6a Net galn/(loss) from sale of assets not on line 10 5 ; 643.
b Siemetsotinees _116,437. .

7  Capital galn net Income (from Part V, llne 2) , . .
8 Net short-term capital gain
9

Income modifications
10 Gross sales less
A rtns. & allowances.
b Less: Cost of
goodssold - .-

¢ Gross profit or (loss) (attach schedule) . .

Revenue

11 Other income (attach schedule) .. .... 33. 33. 33.
12 Total. Add lines 1 through 11 ......... 474,733. 36,914. 36,914.
13 Gompensationofofficers, ...
14 Other employee salaries and wages .. .
2 |15 Pension plans, employee benefits
g 16a Legal fees (attach schedule). ... .. 330. 330.
5’ b Accounting fees (attach schedule) ... 450. 450.
@
2
<
7 497. 497.
£
E
o
<
°
]
4
3 26. 26.
E
o expenses. Add lines 13 through 23. ... 1,303. 1,303.
25 Contributions, gifts, grants paid ... ... 301,688. 301,688.
26  Total exp. & disbursements. Add lines 24 and 25 302,991. 302,991.
27 Eubtract line 26 from line 12: L
a Excess of revenue over expenses
and disbursements- - P P 171, 742. P .
b Net investment income (if neg., enter -0-) a7 36,914.
¢ Adjusted net income (if neg , enter -0-) 36,914.
For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 930-PF (2009)
BCA  Copyright form software only, 2009 Universal Tax Systems, inc. All rights roservedZ 6u;smpﬂ Rev. 1 K
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Form 930-PF {2009) £AROTHERS CONSTRUCTION CHARITABLE

64-0892836 Page 2

m Balance Sheets Attached schedules and amoufnts inthe | Beginning of year End of year

description column should be for
end-of-year amounts only. (Ses Inst) (a) Book Value (b) Book Value

(e¢) Fair Market Value

Assets

1 Cash - non-interest-bearing ....... ..... ...

2 Savings and temporary cash investments .. ......... . . 635, 965. 916,841.

916 841

3 Accounts receivable P o i s

‘e
v Ea

Less: allowance for doubtful accts. P

4 Pledges receivable »

Less: allowance for doubtful accts. P

5 Grantsreceivable ......................... .. ol

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

7 Other notes and loans
recelvable (attach schedule) .. b .

Less: allowance for
doubtful accounts .

8 Inventoriesforsaleoruse ............. ......... . ...

9 Prepaid expenses and deferred charges .. ..... ....... ......

10a Investments - U.S. and state govt. obligations (attach schedule)

b Investments - corporate stock (attach schedule) .... ..... .... 240,853, 242,513.

197,077.

428,550.

c lnvestmenls corporate bonds (attach schedule) ....... ..... . 575,466. 464,672.
H ﬁq"'t’;‘r},%n Epgypuidings. ____» T -

k4

ess: accumulated depreciation
(anach schedule) .................. >

12 Investments - mortgageloans .., ......... .......... ...

13 Investments - other (attach schedule) ........ ...... . .

14 Land, bulldings, and equlpment: basis p

Less: accumulated depreciation
(attach schedule) ............... . »

15 Other assets (describe » )

16 Total agsets (to be completed by all filers - see the
instructions. Also, see page 1,item1) . ... .. .. ....11,452,284. 1,624,026.

1,542,468.

Liabilities

17 Accounts payable and accrued expenses

18 Grantspayable ...................

19 Deferredrevenue . .............. ...... ... ..

20 Loans from officers, directors, trustees, and other
disqua“ﬁed POISONS « - cvvvvmrnr e creernaiiane coieeiaiees

21 Mortgages and other notes payable (attach schedule) ...... ...

22 Other liabilities (describe » )

23 Total liabilities (add lines 17 through22) ...... .. . .....

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here [ L|
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted ..... ....... ... it e e e

25 Temporarily restricted .

26 Permanently restncted ............................

Foundations that do not follow SFAS 117, ck. here » l
and complete lines 27 through 31.
27 Capnal stock, trust principal, or currentfunds ...  ........ 1,452,284. | 1,624,026.

28 Paid-in or capital surplus, or land, bldg., and equipment fund ..

29 Retalned earnings, accumulated Income, endowment, or other funds ...

30 Total net assets or fund balances (see the instructions) ... | 1,452,284. [ 1,624,026.

31 Total liabilitles and net assetsfund balances (see the
iNStructions) ... . . 1,452,284. | 1,624,026.

GEQI Analysis of Changgs in Net Assets or Fund Balances

1

N e wihN

Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

1,452,284.

Enteramount fromPart |, in@ 27a ....... ... ... . i e et b eeeeeiebeieae e aeeeeaee

171,742.

Other increases not included in line 2 (ltemnze) >

Addlines1,2,and3 . .....

1,624,026,

Decreases not included in line 2 (nemlze) b

NG| d|Ww

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part I, column (b), line 30.

1l,624,026.

BCA  Copyright form softwara only, 2009 Universal Tax Systems, Inc. All rights reserved. US990PS2  Rev.

Form 990-PF (2009)



Form 980-PF (2009) SAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page3
Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, \bJHow acquired | (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Si%‘éﬁﬂm (mo., day, yr) (mo., day, yr.)
1a
b
c
d
o
(e) Gross sales price (1) Depreciation alowed (g) Cost or other basis (h) Gain or (‘Ioss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
®
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co!. (h) gain minus
(i) F-M.V. as of 12/31/69 (j) Adjusted basis (k) Excess ‘of'col. (i) col. (k), but not less than -0-) or
as of 12/31/69 over col. (j), if any Losses (from col. {(h))
a
b
c
d
e
2 Capttal gain net income or (net capital loss) ........ {:: a:i:s-)""z‘:t:r"z’_i:‘nplf:n"' ,";:377 } ..... 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢) (see the instructions). } _______
It (loss), enter -0-inParth, line8............ . ... ...... ............ 3

Qualification Under Section 4940(e) I‘or Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(dX2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?....... . ........ D Yes No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(b) () )
Base p nod ears . o : : Net value of istribution ratio
Calendar year f o tax. year beg. in) Adjusted qualifying distributions noncharitable-use assets {col. (bs divided by col. {c))
2008
2007
2006
2005
2004
2 Totalofline 1, column(d) . ....... ... .. .. . e e e e e 2
3 Average distribution ratio for the 5-year base period - lelde the total on Ilne 2 by 5, or by the number
of years the foundation has been in existence if lessthanSyears ... ....... ......... .... . .... 3
4 Enter the net value of noncharntable-use assets for 2009 fromPart X, line5 . . ... ... .... . ... .....1 4 1,599,023.
5 Multiplylinedbyline3 _...... .. . ... ... . ... . el 5
6 Enter 1% of net investment income (1% of Part I, line 27b) . e e e e, T I 369.
T ADDliNeSSand 6 .........c.. . o ciit it i e e et e e e e e e 7 369.
8 Enter qualifying distnbutions fromPart Xil, lined .. ... . . ... ... . ... aieiee .. 8 302,991.
If ine 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and completo that part using a 1% tax rate. See the Part V|

instructions

Form 990-PF (2009)
BCA  copyright form software only, 2009 Universal Tax Systems, Inc. All rights reserved. US990P$3  Rev. 1




Form 980-PF (2009) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 - see the instructions)

ta Exempt operating foundations described in section 4240(d)X2), check here P[_l & enter "N/A" on line 1. o H
Date of ruling or determination letter: (attach copy of letter if necessary - see instr. R P =N
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here » @ 1 369.
andenter 1% of Part |, ine 27b ... ... . ... ...l . i e e e e . v T .
¢ All other domestic foundations enter 2% of llne 27b Exempt foreign organizations enter 2L A
4% of Partl, line 12, col. (D) ... . ... e e e e e e i e e e e C o .
2 Tax under section 511 (domestlc section 4947(aX1) trusts and taxable foundatlons only Others enter -0-). . .. | 2 0
3 AddIliNes 1aNd 2 | ... i i i e e i e e e | 3 369.
4 Subtitle A (income) tax {domestic section 4947(aX1) trusts and taxable foundations only Others enter -0-) ..... 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-........ ..... SO 369.
6 Credits/Payments: . o ’
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . . . ... .| 6a ) i
b Exempt foreign organizations - tax withheld at source. e e e &b . . ’ )
¢ Tax paid with application for extension of time to file (Form 8868) .............. .| 6e i .
d Backup withholding erronecusly withheld ............ .... . . .. .. ... 6d
7 Total credits and payments. Add fines6athrough 6d.............. .........coo o0 i Ll L e L 7
8 Enter any penalty for underpayment of estimated tax. Check herel:l if Form 2220 is attached ., ................ 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed .. .................. .... ... > 9 369.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid............... .. » [ 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax» Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or Yes | No
intervene in any poltical campaign? ... ... . ... i iiiei ch ee eiiiiiaee eeehae eieieeee eaeeiees s 1a X
b Did it spend more than $100 during the year (enher directly or indirectly) for political purposes (see the instructions for
LT T=T ) S 1b X
I the answer is "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities. E
¢ Did the foundation file Form 1120-POL forthisyear? ............ ..... ... .0 ool cih cer cienne e e e e i¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1) On the foundation. > $ (2) Onfoundation managers. » $
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed . )
on foundation managers. » $ I ’
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? .. ........... ........... 2 X

If "Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes..... ........... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ............ ................ 4a X
b If "Yes," has it filed atax return on Form 990-T forthisyear? ... ... ........ .. .. . i iiiiiir ciiiiieiiiie v e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? ... .. . .. .eiiiiien ... | 8 X
If "Yes," attach the statement required by General Instruction T. A :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: . :

® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions e
that conflict with the state law remain in the governing instrument? ... . . ..... .... 6 | X
X

~

Did the foundation have at least $5,000 in assets at any time during the year7 If "Yes,” complete Part II col (c) and Pan XV 7
8a Enter the states to which the foundation reports or with which it is registered (see the instructions)

»
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or P
designate) of each state as required by General Instruction G? If "No,” attach explanation .. .... ....... .. . ...... .. 8] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(jX3) or . ’
4942(jX5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV in instructions)? If "Yes," s .
complete Part XIV . ... . e e e e e e e e e 9 | X

10 Did any persons becomse substantlal contrlbutors dunng the tax year? If "Yes," attacha schedule hstlng their
names and addresses. ..................... ........... e e e e et e e eeenns .. .. |10 X

Form 990-PF (2009)

BCA  Copyright form software only, 2009 Universa) Tax Systems, Inc. All rights reserved. US990P$4  Rev. 1




Form 990-PF.(2009) CAROTHERS CONSTRUCTION CHARITABLE

.

HE 64-0892836 Page 5§
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controiled entity
within the meaning of section 512(b)X13)?
if "Yes,” attach schedule (see INSrUCHONS) .. ..... ... ... .. L. ociiiieh e e e e e el 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract
before August 17, 20087 ... ...... .. . .e. ce ceeier e e e e e eiiiiee e e e e e e 12 X
13 Did the foundation comply with the publlc mspectlon requlrements for its annual returns and exempnon application? . ... 13 | X
Website address »
14  The books are in care of » SEAN CAROTHERS Telephone no. » 662-473-2525
Locatedat » PO BOX 189 MS TAYLOR ZIP+4 » 38673 -
15 Section 4947(aX 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here.... ....... ....... ..... .» II
and enter the amount of tax- ax-exempt interest received or accrued dunng the year, .. ... .. .. .» l 15 |

EXRIIEET Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (etther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? ............... D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified Person? . ... . i et e e e et e e s Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? .. ... ... . Yes ;'_,_i No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ......... . ... Yes E No L.
(5) Transfer any income or assets to a disqualffied person (or make any of either available
for the benefit or use of a disqualified person)?  ............ . ... ... L Lceee e el D Yes EE No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days.) . .......................... D Yes E No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?........ .. ... 1b
Organizations relying on a current notice regarding disaster assistance checkhere .. . ................ .. » |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningn2009? . . .. ... ...... ... . ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(jX3) or 4942(jX5)): .
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20092 ... ... ... . ... ... ... .. [] Yes X No
If "Yes," listthe years ., . » 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applyirEhe provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2)
to all years listed, answer "No™ and attach statement - see the instructions.) ..... .............cccoen tiin cevt cieninn.. 2b
c If the provisions of section 4942(a)2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 0
3a Did the foundatlon hold more than a2’ dlrect or indirect interest in any business
enterprise at any time during the year? ... e ieene e eee eedee e eeieieraeaeiee eaaas D Yes E No ’ s
b If "Yes," did t have excess business holdings in 2009 as a result of (1) any purchase by the foundation :
or disqualfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(cX7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in2009.) ... .. . . .. ... ... o cieeiiiiiie e 3b
4a Did the foundation invest during the year any amount in a manner that would ]eopardlze its charitable purposes” ......... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable ’ .
purpose that had not been removed from jeapardy before the first day of the tax year beginningin 2009? ..... .. . . .! 4b X
Form 990-PF (2009)

BCA  Copyright form software only, 2009 Universal Tax Systems, Inc. Allrights reserved. US990P$5  Rev. 1
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Form 930-PF {2009) GAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 6
ZINIEE] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: X
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? ...... . D Yes [X] No - T

(2) Influence the outcome of any specific public election {see section 4955); or to carry B .
on, directly or indirectly, any voter registration drive? . .. H Yes E No . . N
Ty :

(3) Provide a grant to an individual for travel, study, or other similar purposes?. .. .. . ..... . Yes (Al No
(4) Provide a grant to an organization other than a charitable, etc., organization described o
in section 50%(aX1), (2), or (3), or section 4940(dX2)? (see instructions) ... .... .. .............. D Yes (X| No .
(5) Provide for any purpose other than religious, charitable, scientffic, literary, or ¥
a

educational purposes, or for the prevention of cruelty to children or anmals? ............. .. . D Yes
b If any answer is "Yes™ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see the instructions)? . ..
Organizations relying on a current notice regarding disaster assistance check here .... . ..........
¢ If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the .
tax because it maintained expenditure responsibility for the grant? ... ..
If "Yes," attach the statement required by Regulations section 53.4945- 5(d)

[ PS
=
°

5b

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay .
premiums on a personal benefit contract? ..... ... ... e e e D Yes [X| No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?....... ....... 6b X
If "Yes" to 6b, file Form 8870. 1
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . . ... D Yes E No
b if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .. ......... ... ... 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 Listall officers, directors, trustees, foundation managers and their compensation (see the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

() Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit plans
and deferred comp.

(e) Expense account,
other allowances

SEAN B CAROTHERS PRESIDENT
- 10 0

TARMARA GARDINER SECRETARY
10 0

SHERRY MARTIN TREASURER
10 0

2 Compensation of five highest-paid employees (other than those in

If none, enter “NONE."

cluded on line 1 - see the instructions).

{a) Name and address of each employee paid
more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

{(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000, . ...

> |

BCA

Copyright form software only, 2009 Universal Tax Systems, (nc. All rights reserved.

US990P$6 Rev. 1

Form 990-PF (2009)



Form 990-PF (2009) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see the instructions). I none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ..... ... .... .. ... e e ... .. . > |

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical info such

Expenses
as the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. P

1 FIRST BAPTIST CHURCH
WATER VALLEY, MS
OPERATING EXPENSES 125,200.

2 FELLOWSHIP OF CHRISTIAN ATHLETES
OXFORD, MS
OPERATING EXPENSES 62,368.

3 COMPASSION MINISTRIES
WATER VALLEY, MS
OPERATING EXPENSES 32,800.

4 OPERATION MOBILIZATION
TYRONE, GA
OPERATING EXPENSES 32,000.

EUE&:] Summary of Program-Related investments (see the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1

Ali other program-related investments. See instructions.
3

Total. Add lines 1 through 3

Form 930-PF (2009)

BCA  Copyright form software only, 2009 Universal Tax Systems, Inc. All rights reserved. US990P$7  Roev. 1




Form 890-PF {2009) (CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charttable, etc., purposes:

.

a Average monthly farr market value of securies . . .. ... e e e e e 1a 613,917.
b Average of monthly cash balances . . . .... .... e e e e e e e e tb| 1,009,457,
¢ Fair market value of all other assets (see the mstructlons) e e e e S .1
d Total(add lnes 1a,b,ande) . . .. .. .. .. . ... ... .. .. .....Id] 1,623,374.
e Reduction claimed for blockage or other factors reported on Imes taand 1c
(attach detailed explanation) .... .. ............. ciee e cee e eees el e l1ei
2 Acquisition indebtedness applicabletofine 1assets ... ... .. . .. ........... .. oo e e e 2
3 Subtractline2fromline 1d . . .. ... . ...l L e et e e .|3| 1,623,374.
4 Cash deemed held for chartable activities. Enter 1 1/2% of tine 3 (for greater amount,
see the instructions) . ... .... ... ... ...cicioaieieies ... e | 4 24,351.
5 Net value of noncharitable~use assets Subtract line 4 from line 3. Enter here and on Part V Irne 4 ......... 5| 1,599,023.

Minimum investment return. Enter 5% of ne 5. .. .. .. .. ... . ... 6 79,951.

ISP Distributable Amount (see the mstructrons) (Sectlon 4942(jX3) and (|X5) pnvate operatmg foundations
and certain foreign organizations check here » |—l and do not complete this part.)

1 Minmum investmentreturnfromPart X, line 6 ...... .. ... .. ... L.iiiih ciiiiee e e e 1 79,951.
2 a Tax on investment income for 2009 from Part VI, fine 5 ....... _........ ............ 2a 369.

b Income tax for 2009. (This does not include the tax from Part VI.) ......... .... ...|2b

CAddINES2aaNd 2D .. ........iiiiit it e e e e e e e e 2¢c 369.
3 Distributable amount before adjustments Subtract Ilne 2cfromline 1 ... ... .. ... .. e 3 79,582.
4 Recoveries of amounts treated as qualifying distributions .......... ... . . ... iiiiiiiis e 4
5 Addlines3andd....... ........ ... iici i e . S .5 79,582.
6 Deduction from distributable amount (seo the mstructlons) e s ce e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Pan XIII Irne 1 e e e . 7 79,582.

CELOUN Qualifying Distributions (see the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.-total from Part I, column (d), line26 ... ....................... e 1a 302,991.

b Program-related investments-total fromPart IX-B ............. . ... il i e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ... ....... 2
3 Amounts set aside for specffic charitable projects that satisfy the:

a Suitability test (prior IRS approvalrequired)  ................... cciiiii e e e e e ... |3

b Cash distribution test (attach the required schedule) ........... .. ........ . coccoiiiiiiiins e e ..|3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, hne 4. .. ... 4 302,991.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (see the instructions) . ... ... ... ... ciiiiiiiiiiiiit i 5 369.

6 Adjusted qualifying distributions. Subtract line 5fromline 4 ... ......... ........ ... ccocceiiiis iienn. 6 302,622.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)

BCA  Copyright form software only, 2009 Universal Tax Systems, Inc. Allrights reserved. US990P$8  Rev. 1




Form 990-PF {2009) GAROTHERS CONSTRUCTION CHARITABLE
ET{ PR Undistributed Income (see the instructions)

1

- 0o a0 o

10

o a6 o

64-0892836

Page 9

Distributable amount for 2009 from Part X,

me? ............ .. . .
Undistributed incoms, If any, as of the end of 2009:

Enter amount for 2008 only ..
Total for prior yrs.:

20,20 .20

Excess distribs. carryover, if any, to 2009:

From 2004 ..

From 2005
From 2006

From2007 .. . ... .
From2008 . . ......

52,080.

(a)

Corpus

(b)
Years prior to 2008

(¢)
2008

(d)
2009

79,582.

.~

67,923.

450,752.

494,918.

151,311.

Total of lines 3a through e

Qualifying distributions for 2009 from Part XlI,
line 4:»$ 302,991.

Applied to 2008, but not more than line 2a ..
Applied to undistributed iIncome of prior

years (Election required - see the instr.)
Treated as distributions out of corpus
{Election required - see the instructions)
Applied to 2008 distributable amount ... ...
Remaining amt. distributed out of corpus ...
Excess distribs. carryover applied to 2009 . ..
(If an amount appears in column (d), the
same amount must be shown in col. (a).) ...
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, & 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b .

Enter the amount of prior years’ undlstnbuted
income for which a notice of deficiency

has been issued, or on which the section
4942(a) tax has been previously assessed . ...
Subtract line 6¢ from line 6b. Taxable

amount - see the instructions ... ......
Undistnibuted income for 2008. Subtract

line 4a from line 2a. Taxable amount -

see theinstructions .... .. . . .............
Undistnibuted income for 2009 Subtract

lines 4d and 5 from line 1. This amount

must be distributed in 2010 . . . ..
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(bX1)XF) or 4942(gX3) (see the
instructions) ... .. ...

Excess dlstnbutlons carryover from 2004
not applied on line 5 or line 7 (see the
instructions). ... ...... .. .... .
Excess dlstﬂbutlons carryover to 2010.
Subtract lines 7 and 8 from line 6a. ..
Analysis of line 9:

1,216,984.

79,582.

223,409.

1,440,393.

52,080.

1,388,313.

Excess from 2005 . ..
Excess from 2006 . ..
Excess from 2007 . .
Excess from 2008 .

Excess from 2009 . ...

67,923.

450, 752.

494,918.

151,311.

223,4009.

BCA  Copyright form software only, 2009 Universal Tax Systems, Inc. All rights reserved.

US990P$9

Rev. 1

Form 930-PF (2009)



Form 980-PF (2009) CAROTHERS CONSTRUCTION CHARITABLE
Private Operatingﬁndaﬂons (see the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating
toundation, and the ruling is effective for 2009, enter the date of the ruling ....... ... ....
b Check box to indicate whether the foundation is a private operating foundation described in section

64-0892836 Page 10

K a942(X3)or | | 4942(X5)

2a

b 85% of line 2a

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each yearlisted ... ..... . .

Tax year

Prior 3 years

(a) 2009

(b)2008

(c) 2007

(d)2006

(e) Total

36,914.

46,045,

81l,426.

49,599.

213,984.

31,377.

39,138.

69,212,

42,159.

181,886.

¢ Qualifying distributions from Part XI,

line 4 for each year listed .... ..

d Amounts included in line 2c not used
directly for active conduct of exempt
activities .. . . .

e Qualifying dlstnbutlons made dxrectly
for active conduct of exempt activities.
Subtract line 2d fromline2¢c, .... ... . .

3 Complete 3a, b, or c for the alternative

test relied upon:

a “Assets” alternative test - enter:
(1) valueofallassets..... .............
(2) Vvalue of assets qualifying

under section 4942(X3XBXi) . .. . .
b "Endowment’ alternative test - enter
2/3 of minimum investment return shown
in Part X, line 6 for each year listed ---- -
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)X5)), or royaltes) -

(2) Support from general public and 5

or more exempt organizations as
provided in section 4942()X3XBXiii) ..
(3) Largest amount of support
from an exempt organization ........
(4) Gross investment income .
Supplementary Informaﬂon n (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year - see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close
of any tax year (but only if they have contributed more than $5,000). (See section 507(d)2).)

302,991. | 224,184. | 561,695. | 510,697.1|,599,567.

302,991. | 224,184. [ 561,695. | 510,697.1|,599,567.

53,301. 48,891. 45,611. 40,737. | 188,540.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a
partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc. (see the instructions) to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:

SEAN CARROTHERS 662-513-8820 BOX 189 TAYLOR MS 38673-

b The form in which applications should be submitted and information and materials they should include:

A NARRATIVE EXPLAINING NEED, BENEFIT TO COMMUNITY, AMOUNT, ETC

¢ Any submission deadlines:

NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

NONE

Form 930~PF (2009)

BCA  Copyright form software only, 2009 Unlversal Tax Systems, Inc. All rlghts reserved. USS90P10  Rev. 1




Form 990-PF (2009) CAROTHERS CONSTRUGTION CHARITABLE

64-0892836 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If;he:\l,? I::yt :ﬁ.’a?.:?:,';'.‘:ﬁ" Foundation Purpose of grant or
any foundation manager | Status of contribution Amount
Name and address (home or business) or substantial contributor | reciptent
a Paid during the year

BEREAN M 16051 NA 63040- ACTIVE] MISSION SUPPORT 3,600.
COMMUNIT 38965 ACTIVE| FOOD PANTRY 3,600.
COMPASSI 38965 ACTIVE, FOOD PANTRY 32,800.
FELLOW C PO BOX 7 38655 ACTIVE, OPERATING EXP 62,368.
FIRST BA 800 N MA 38965 ACTIVE OPERATING EXP 125,200.
FUMC MIS 603 N MA 38965 ACTIVE, MISSION SUPPORT 10, 000.
GREENWOO PO BOX 8 38935 ACTIVE, OPERATING EXP 2,400.
INTERFAI 9504 N LA 38655 ACTIVE] OPERATING EXP 5,000.
K LOVE R PO BOX 2 68103 ACTIVE OPERATING EXP 2,000.
MEDICAL 205 S CO 38655 ACTIVE] OPERATING EXP 3,000.
MISCELLA 38965 ACTIVEl OPERATING EXP 6,070.
N OXFORD 304 CR 1 38655 ACTIVE OPERATING EXP 2,700.
OPERATIO PO BOX 4 30290 ACTIVE] OPERATING EXP 32,000.
PRECEPT PO BOX 1 37422 ACTIVE OPERATING EXP 1,200.
SAV-A-LI 306 N DA 31093 ACTIVE OPERATING EXP 4,250.
THE PANT 713 MOLL 38655 ACTIVE| FOOD PANTRY 2,000.
WATER VA 544 MARK 38965 ACTIVE] OPERATING EXP 3,500.
Total ... . e e e e e eee s e e e sicaiiieciiiiiecee o o o iiiiiiii. .. » 3a 301,688.

b Approved for future payment

Total .... . . . e eeiiei e e » 3b

BCA

Copyright form software only, 2009 Unlversal Tax Systems, inc. All rights reserved.
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Form 990-PF {2009) CAROTHERS CON STRUCTION CHARITABLE 64-0892836 Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by sectlon 512,513, or 514 (e)
() (b) (¢) (d) Relatqd or exempt
Business Amount Excl. Amount fun?é?e 'tr;.,c: me
1 Program service revenue: code code instructions. )
a
b
c
d
)
t
g Fees and contracts from government agencies. .
2 Membership dues and assessments ............
3 Interest onsavings and temporary cash Investments ., ..
4 Dividends and interest from securtties .......... 36,881.
5 Net rental income or (loss) from real estate: S T
a Debt-financed property ..... ..................
b Not debt-financed property ............ .... ..
6 Net rental inc. or (loss) from personal property
7 Otherinvestmentincome .............. .......
8 Galnor(loss) from sales of assets other than Inventory . 5 ) 643.
9 Netincome or (loss) from special events . ... .. ...
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), {(d), and (e) . .. . 5,643. . 36,881.
13 Total. Add fine 12, columns (b), (d), and (e) .......... e e e e 13 42,524.
(See worksheet in line 13 instructions to verfy calculations.) _
EEERIE:Y Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See the instructions.)

4 & 8 RETURN ON INVESTMENTS AWAITING TO BE CONTRIBUTED TO THE NEEDY

Form 990-PF (2009)
BCA  Copyright form software only, 2009 Universal Tax Systems, Inc. All rights reserved. US990P12  Rev. 1



Form 990-PF{(2009) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 1

3

Information Regarding Transfers To and Transactions and Relationships With Noncharitabie
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organrzation described in section N Yes [ No
501(c) of the Code (other than section 501(cX3) organizations) or in section 527, relating to poltical organizations? A
a Transfers from the reporting foundation to a noncharitable exempt organization of: N L. :
(M cash.........o. .o e e e e e C e e 1a(1) X
(2) Otherassets . . . . ...... e e S U 1a(2) X
b Other transactions: ) X ot
(1) Sales of assets to a noncharttable exempt Organization ........ ..... ......ie. icicis e e 1b{1) X
(2) Purchases of assets from a noncharitable @Xempt OrganiZation . ....... ... ......ooeeiiies coeeiei s e 1b(2) X
(3) Rental of facilities, equipment, or other assets ....................coee covnieeeenn ceene o e e 1b(3) X
(4) Reimbursementarrangements ... ..... . ........cciiiiis eee 4 eeeiieenns e e 1b(4) X
(5) Loans or10an QUANANtEES .. ..............c.coiie eir or taiiiiiaee e e ane et e e aas | 16(5) X
(6) Performance of services or membership or fundraising solicitations .. ........ . ..... ......... ... ... R 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ... ......... ...... . ... ........ ic X
d If the answer to any of the above is "Yes,” complete the following schedule. Column {b) should always show the fair market value of the

goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction
or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a)

Lineno| (b) Amount involved | (c)Name of noncharitable exempt organization | (d)Desc. of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(cX3)) or in section 5277 .. ... ... ... . iiiiiiiiiiiiinee o ceiians D Yes No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {¢) Description of relationship
Under penaltles of per) | declare that | have examined this return, lncludl accomparylng schedules and statements, and to the best of my knowledge and bellef, Itis
true, correctand comple’re Declaratlon of preparer (other than taxpayer or flduclary) is fa based on all Information of which preparer has ary knowledge.
Lo, 72& %- Ij/l//o ’ Trustes
™ Slgnature of officer or trustee Date Title
o Date Check if Preparer’s ID number
AP stamsond o | (0 Sy
O | %2 Preparer's )
# 256 | signanre PRobat) S cdsruatDR i ) it P00135623
“ 22 | Firm's name (oryours , BaileyKaufmanScheibelhut PLLC EN» 42-1660608
it self-employed), 288 Germantown Bend Cove Phone no.
address, and ZIP code © Cordova TN 38018-7237 901-754-1616
Form 990-PF (2009)

BCA  Copyright form software only, 2009 Universal Tax Systems, Inc. All rights reserved. US990P13  Rev. 1



Schedule B ' Schedule of Contributors OMB No. 1545-0047

Form 990, 990-£2,
or 930-PF} » Attach to Form 990, 990-EZ, and 990-FF. 2009

Department of the Treasury
Internal Revenue Servics

Name of the organization Employer identification number
CAROTHERS CONSTRUCTION CHARITABLE 64-0892836

Organization type (check one):

Filers of: Section:
Form 990 or 930-EZ 501(cX ) (enter number) organization

4947(aX 1) nonexempt charitable trust not treated as a private foundation

O O 4a

527 political organization

[>4]

Form 990-PF 501(cX3) exempt private foundation

(-

4947(a)X 1) nonexempt charttable trust treated as a private foundation

D 501(cX3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(cX7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule. See instructions. )

General Rule

For an organization filing Form 990, 990-EZ2, or 990-PF that received, during the year, $5,000 or more (in money or property)
from any one contributor. Complete Parts | and |l

Special Rules

D For a section 501{cX3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)X1)/170(bX 1XAXvi), and received from any one contributor, during the year, a contribution of the greater of (1)
$5,000 or (2) 2% of the amount on Form 990, Part VI, line 1h or 2% of the amount on Form 990-EZ, line 1. Complete Parts | and II.

D For a section 501(cX7), (8), or (10) organization filing Form 990, or Form 930-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and lil.

[] For a section 501(cX7), (8), or (10) organization filng Form 930, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
(1f this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively religious,
charitable, ete., contributions of $5,000 or more duringtheyear) .... ... . .... .... ..... ...... »$

Caution. Organization that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 930-PF),
but they must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading of their Form 990-EZ, or on line 2 of their Form 990-PF,
to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule B (Form 990, 930-EZ, or 990-PF) (2009)
These instructions will be issued separately.

BCA  Copyright farm sottware only, 2009 Universal Tax Systems, Inc. All rights reserved. US990B$1  Rev. 1



Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page __1 of __L of Part|

Name of organization

CAROTHERS CONSTRUCTION CHARITABLE

Employer identification number

64-0892836

Efl] Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(e)
Aggregate contributions

(d)
Type of contribution

1

CAROTHERS CONSTRUCTION IN

BOX 189

$ 432,176.

TAYLOR MS 38673~

Person
Payroll
Noncash

(Complete Part |l
if there I1s a
noncash contribution.)

(a
No.

()

Name, address, and ZIP + 4

(e)
Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

{Complete Part It
if there is a
noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

()
Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il
if there is a
noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Ii
if there is a
noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(e)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part It
if there is a
noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(e)
Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part II
if there is a
noncash contribution. )

BCA  cCopyright form software only, 2009 Unlversal Tax Systems, Inc. All rights reserved.
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64-0892836

US 990 Investments: Corporate Stock as of Year End 2009
Description Book value FMV

SEE ATTACHED 242,513. 197,077.

242,513. 197,077.

Copyright form software only, 2009 Universal Tax Systems, Inc. All rights reserved. US990ST6




64-0892836

US 990 Investments: Corporate Bonds as of Year End 2009
Description Book value FMV

SEE ATTACHED 464,672. 428,550.

464,672. 428,550.

Copyright form software only, 2009 Universal Tax Systems, Inc. All rights reserved.
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64-0892836

US 990

Other Income

2009

Revenue and expenses Investment Adjusted net
Description _per books income income
Non Dividend Distribution 33. 33. 33.
33. 33. 33.

Copyright form software only, 2009 Unlversal Tax Systems, Inc. All rights reserved. US90ST 15




64-0892836

US 990 Legal Fees 2009
Expenses Net investment Adjusted net Charitable
Descniption per books income income purposes
LAW OFFICE 330. 330.
330. 330.

Copyright form software only, 2009 Universal Tax Systems, inc All rights reserved. US990ST1




C ’ 64-0892836

US 990 Accounting Fees 2009

Expenses Net investment Adjusted net Charitable

Description per books income Income purposes
TAX PREP/BAILEY KAUFMAN CPAS 450. 450.
450. 450.

Copyright form software only, 2009 Universal Tax Systems, Inc. Allrights reserved. US990ST2



64-0892836

US 990 Taxes 2009
Expenses Net investrment Adjusted net Charitable
Description per books income Income purposes
FEDERAL EXCISE TAX 460. 460.
FOREIGN TAXES ON INVESTMENTS 37. 37.
497. 497,

Copyright form software only, 2009 Universal Tax Systems, Inc. All rights reserved. US990ST4




. ' 64-0892836

US 990 Other Expenses 2009

Expenses Net investment Adjusted net Charitable

Description per books income income purposes
OFFICE SUPPLIES 26. 26.
26. 26.

Copyright form seftware only, 2009 Universal Tax Systems, Inc. All rights reserved. US990ST5




" Gain or Loss from Sales of Assets Other than Inventory

us 990-PF/EZ 990-EZ: Page 1, Line 5; 930PF: Page 12, Line 8 2009
Description . . . ..lsee Attached

Date acquired .. ... .. ..... .. ....... 08/2006
How acquired . PPurchase

Datesold .. ............... . ... 12/2009
Purchaser name ..ICarothers Construction Charitable Foundation
Salesprice . ... .. ... aiieer aieel .. 116,437.
Basismethod . . . ... ............ iii... Cost

BasiS . .. ot i e, 110, 794.

Selling expense

Accumulated depreciation

Copyright form software only, 2009 Universal Tax Systems, Inc. Alirightsreserved.  USSTX8$1




'

Stocks & Bond Sold - 2009

Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Staniey Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan
Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg
Fed Home Loan

Bought
3/29/2006

8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
5/10/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006
8/2/2006
4/18/2006
8/2/2006
3/29/2006

Sold
1/156/2009
1/25/2009
1/25/2009
1/26/2009
2/15/2009
2/25/2009
2/25/2009
2/25/2009
3/15/2009
3/25/2009
3/25/2009
3/25/2009
4/15/2009
4/25/2009
4/25/2009
4/25/2009

5/5/2009
5/15/2009
5/25/2009
5/25/2009
5/25/2009
6/15/2009
6/25/2009
6/25/2009
6/25/2009
7/15/2009
7/25/2009
7/25/2009
7/25/2009
8/15/2009
8/25/2009
8/25/2009
8/25/2009
9/15/2009
9/25/2009
9/25/2009
9/25/2009

10/15/2009
10/25/2009
10/25/2009
10/25/2009
11/15/2009
11/25/2009
11/25/2009
11/25/2009
12/15/2009

|3'

Cost
682.60
566.78

1,966.18
103.81
1,164.47
500.70
2,045.13
83.85
1,810.35
479.68
3,643.47
398.98
1,908.43
615.36
4,405.07
529.21
49,775.00
1,829.05
471.14
2,844.77
399.59
1,652.53
448.14
4,458.57
177.69
1,807.16
479.71
4,544.03
130.94
1,522.11
445.38
2,149.64
328.01
1,231.23
226.40
2,881.67
303.76
956.43
369.77
2,253.60
64.16
911.68
279.28
1,976.67
469.17
983.23

Sales
Price

690.67
569.05
1,976.68
104.12
1,178.23
502.70
2,056.05
84.09
1,831.74
481.60
3,662.93
400.14
1,930.98
617.82
4,428.60
530.74
55,000.00
1,850.67
473.03
2,859.96
400.75
1,672.06
449.93
4,482.39
178.20
1,828.52
481.63
4,568.30
131.32
1,540.09
447.16
2,161.12
328.96
1,245.78
227.31
2,897.06
304.64
967.74
361.21
2,265.63
64.35
922.45
280.39
1,987.23
470.53
994.85

Gain/(Loss)

8.07
2.27
10.50
0.31
13.76
2.00
10.92
0.24
21.39
1.92
19.46
1.16
22.55
2.46
23.53
1.53
5,225.00
21.62
1.89
15.19
1.16
19.63
1.79
23.82
0.51
21.36
1.92
24.27
0.38
17.98
1.78
11.48
0.95
14.55
0.91
15.39
0.88
11.31
1.44
12.03
0.19
10.77
1.1
10.56
1.36
11.62



Bear-Stearns Alt-A
FNMA
Morgan-Stanley Mtg

8/2/2006 12/25/2009
4/18/2006 12/25/2009
8/2/2006 12/25/2009

362.82 364.27 1.45
3,106.56 3,123.15 16.59
60.21 60.38 0.17
110,794.17 116,437.20 5,643.03
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PROOF OF PUBLICATION
OF NOTICE

State of Mississippi
Yalobusha County |

Before me, BETTY K. SHEARER, Notary
Public of said County, this day came
David Howell, who stated on oath that he
is the Editor and Publisher of the North
Mississippi Herald, a public newspaper
publishing and having a general circula-
tion in the City of Water Valley, said
County and State, and made oath further
that advertisement, of which a copy as
printed is annexed, was published in said

newspaper for /i consecutive NOTICE ,
The Annual Return for the year ended December 31, 2009 Form 990 PF of Carothers.

weeks In ltS ISSUGS numbered and dated Construction Charitable Foundation 1s available for mnspection within 180 days of this notice at'
, 31 Hwy 328. Oxford. MS 38655 (662) 473-2525. during the hours of 9 00am to 400pm

as follows, to-wit: on regular business days
Apnl 29, 2010
e

Vol./22 No 4/ Datedthe 9  of % 209 T S
Vol.___ No.___ Datedthe of 20

Vol. ___ No._____ Datedthe of 20

Vol.____ No.____ Dated the of 20

Vol. No. ____ Dated the of 20__

Affiant further states that he has examined the
foregoing / Issues of said newspaper,
that the attached Notice appeared in each

of sard j j as a%afldof said newspaper.

Editor and Publisher
North Mississippi Herald

Sworn to and subscribed before me,
this _A9g day of @5/1,-.{ 2009

Water Valley, Yalobusha County, Misstssippi s

els

My ‘Commissién explr'es August 15, 2011

S5 Words __} Times .......... $.6.60
Proof of Publication .............c.cceeu.. $ 300

Total Due . ..w,@&




