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SCANNED NOV 2 4 2010

Return of Private Foundation

OMB No 1545-0052

- 990-PF

Department of the Treasury
Intemal Revenue Service

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year2009, or tax year beginning_

, 2009, and ending

2009

G Check all that apply’ Initial return ]_—_[ initial return of a former public charity | Final return
Amended return Address change Name change
Name of foundation A Employer identification number

Use the IRS

label. TELOS FOUNDATION, INC. 64-0854272
Otherwise, Number and street (or P O box number if matl is not delivered to street address) Room/suite B Tetaphone number (see page 10 of the mstructions}

print

or type.

See Specific P O BOX 321418 (601) 321-1950

Instructions. City or town, state, and ZIP code

FLOWOOD, MS 39232-1418

H_Check type of organization. I_if l Section 501(cL(§)_|exempt private foundation

l | Secuon 4947(a)(1) nonexempft charitable trust

| Cther taxable private foundation

1 Fair market value of all assets at end
of year (from Part If, col. (c), ine

J_Accounting method* I_Xl Cash u Accrual
Other (specify)

C i exemption application 1s »
pending, checkhere « = - - « &+ «
D 1. Foreign organizations, check here . >

2 Foreign organizations meeting the
85% test check here and attach
computation

E |f pnvate foundation status was terminated
under section 507(b)}(1)(A). check hers . P> D

F If the foundation 1s 1n a 60-month termination

9E1410 2 000

6501AN A87B 11/9/2010

11:50:23 AM VvV 09-8.5

Jsa **x
@ 102810

16) » $ 5,218,139. (Part I, column (d) must be on cash baSlS) under section 507(b)(1)(B), check here t':—\
Analysis of Revenue and Expenses (The (d) Dlsbursements
total of amounts in columns (b), {c), and (d) (a) Revenue and (b) Net nvestment (c) Adjusted net for chantable
may not necessarily equal the amounts in enggZ?(: per income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants etc , received (attach scheduie}
2 hec B [_| inejoundatonss notrequredto” [ -
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 111,168. 111,168. 111,168.] ATCH 1
5a Grossrents . . . .. ....... .. ... ~748 | ~748. ~748.
b Net rental income or (loss) -748
g 63 get gain :)r (loss) ffromlfale of assets not on fine 10 -484,383.
2| b S mespestora 3,017,961
2| 7 Capttal gan net ncome (from Part IV, line 2)
= 8 Net short-term capitatlgan . ., . . ... ..
9 Income.meddications - .
0 S;zsaﬁiaézac'::ﬂﬁcﬁ-‘-VED o
b Less goods sold W
¢ Gross prof N i) (aftagy s'Zt@t'igle) % ..
11 Other achschedule) .. im . 8,788, 8,788. 8,788.] ATCH 2
_[12 Total hdd[iges.ltbsene - = -365,175. 119,208. 119,208.
13  Compef 04
14  Other eMPIOYyee salanes andwages . . . . .
§ 15  Pension plans, employee benefits . . . . . .
S |16a Legal fees (attach schedule) ., | |
2| b Accounting fees (attach schedule) ATCH 3 6,840 0. 0 0.
l:': ¢ Other professtonal fees (attach schedule) , ., .
E17 mterest. . ...
‘3 18  Taxes (attach schedule) (see page 14 of the mstrucuons)* * -6,715. -6,715.
El19 Depreciation (attach schedule) and depletion ,
% 20 OCCUpanCy . . . . . v v v v @ e u e
§ 21 Travel, conferences, and meetings , , . . . .
S 22 Pnntingand publications ., ., , . ... ..
E’ 23 Other expenses (attach schedule) ATCH, 5, 52,608. 52,608. 52,608.
E 24  Total operating and administrative expenses.
3 Add lines 13 through23 , ., .., .. ... 52,733. 45,893. 52,608. 0.
° 25 Contnbutions, gifts, grantspad . . . . ... 604, 606. 604,606.
_ {26 _ Total expenses and disbursements Add lines 24 and 25 657,339. 45,893. 52,608, 604, 606.
27  Subtract kne 26 from line 12
aE of r over exp and disbur .. -1,022,514.
b Netinvestment income (ff negative, enter -0-) 73,315.
¢ _Adjusted net income (If negative, enter -0-). . 66,600.
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. ATCH 4 Form 990-PF (2009)
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Form 990-PF (2009) Page 2
Balance Sheets Q::f:::?oxsucgéﬂﬁssmﬂﬁrggufgtrse'ﬂf;.year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Far Market Value
1 Cash-non-nterest-beanng , , . . . ... .......... 7,672, 4,442. 4,442,
2 Savings and {emporary cashinvestments |, , ., ., ... ... 581,661. 1,151,666. 1,151,666.
3 Accountsrecevable »
Less allowance for doubtful accounts »
4 Pledgesrecewvable » __ ___ ___ ________________
Less allowance for doubtfuiaccounts » __
5  Grantsrecevable | ., . ... ... ... .........
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts »
»| 8 Inventonesforsaleoruse . . .. ...........
§ 9 Prepad expenses and deferredcharges , ., . . ... .....
2 10 investments - U S and state government obligations (attach schedule) *_* 523,685. 221,856. 223,708.
b Investments - corporate stock (attach schedule) ATCH, 7. . 3,870,784. 2,698,572, 2,263,785.
¢ Investments - corporate bonds (attach schedule) ATCH 8 . 240,893. 164,121, 174,988.
1 Investments - land, builldings, »
and equipment basis 0 _ _ _ _ o _____
Less accumulated depreciation
(attach schedule) = = = = ;e
12 Investments -mortgageloans ., . . . ... ... ... ...
13 Investments - other (attach schedule) ATCH 9 . .. 1,398,949. 1,360,473. 1,399,550.
14 Land, builldings, and >
Eg:;pgggér:ﬁ:léd deprecaton .
(attach schedule} = e
15  Other assets (descnbe »_ _ = _________ )
16  Total assets (to be completed by all filers - see the
instruchions Also, see page 1,teml) , . ... ........ 6,623,644. 5,601,130. 5,218,139.
17 Accounts payable and accrued expenses | ., .., ..
18 Grantspayable . ... ................
@019  Deferredrevenue . , . . . . .. .......tin.n.
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) | . ., .
=122 Other liabilites (describe » )
23 Total liabilities (add lines 17 through22) . . ... ... ...
Foundations that follow SFAS 117, check here PL_I
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestncted . . . . . . ... 0o e e e
|25 Temporanlyrestncted . . ., ... ... ... ... ...,
g 26 Permanentlyrestnicted |, , ., .. .. ... .........
e Foundations that do not foilow SFAS 117,
2 check here and complete lines 27 through 31. >
5|27  Capital stock, trust pnncipal, or currentfunds | |, ., , ..
.3 28 Paid-in or capital surplus, or land, bldg , and equipmentfund | | | |
#2129  Retaned earnings, accumulated income, endowment, or other funds 6,623,644. 5,601,130.
f 30 Total net assets or fund balances (see page 17 of the
2| NSEUGHONS) L L L L 6,623, 644. 5,601,130.
31  Total liabilities and net assets/fund balances (see page 17
Of the INSUCHONS) . v v v v v v v e o v a o e o o o e a s 6,623,644. 5,601,130.
XN Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part li, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) L e 1 6,623,644.
2 Enter amount from Part I' Ilne 27a ...................................... 2 —l ! 022 ! 514 :
3 Otherincreases not included in line 2 (itemize} » 3
4 Addlnest,2.and3 .. e 5,601,130,
5 Decreases notincluded in line 2 (temize) 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il column (b). ne 30 . . . ..[ 6 5,601,130.
*ATCH 6 Form 990-PF (2009)
JSA
9E1420 1000

6501AN A87B 11/9/2010

11:50:23 AM V 09-8.5
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Form 990-PF (2009) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, 9235.'&“5 a(gzlafé% {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) P Furchase | (mo, day, yr) mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price O D alowabie) s expense o sae (& o (0 s (9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col (h) gan minus
FMV asof 23110 0 At s 19 Srcesefca 0 o onses ety
a
b
c
d
e
- 3 If gain, also enter in Part |, line 7
2 Canttal azy net income or (net capttal lnss) | ., . if (loss), enter -0- n Part I, iine 7 } 2 ~184,383.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
Iif(loss), enter-0-inPartl,line 8. . . . . . . . . .. ... et e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L I:, Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

(a) (d)
(b) {c)
Calendar yB;s,?o‘,’?J,'(°ydeZ,eﬁ,';m.,.g n) Adjusted qualifying distnibutions Net value of nonchantable-use assets {col %?g:e:g&nx "ozl ()

2008 903,428. 6,483,042, 0.139352
2007 480,160. 7,780,271. 0.061715
2006 598,502. 7,529,367. 0.079489
2005 502,575. 7,477,440. 0.067212
2004 183,582. 6,743,423. 0.027224
2 Totalofine 1, column (d) | . .. .. ... 2 0.374992

3 Average distrnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years | . . . ... ... 3 0.074998
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine 4 4,960,758.
5 Multplylnedbylne3 L 5 372,047,
6 Enter 1% of netinvestment income (1% of Part I, lme 27b) .. . ... ... ...... 6 733.
7 Add hnessands .......................................... 7 372'780'
8 Enter qualfying distnbutions from Part Xll, lme 4 . 8 604, 606.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18

JSA Form 990-PF (2009)
9E1430 1000

6501AN A87B 11/9/2010 11:50:23 aM V 09-8.5 102810 PAGE 4




Form 990-PF (2009)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | I:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of ruling letter If necessary - see instructions)

b Domestic _foundations that meet the section 4940(e) requirements in Part V, check 1

733.

nere B [X ] andenter 1o Parthine 2o L L

c All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4%
of Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

733.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

(L PN (7] 5

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

733.

NN bW N

Credits/Payments
2009 estimated tax payments and 2008 overpayment creditedto 2009 | | 6a 3,776.
Exempt foreign organizations-tax withheid at source 6b 0.

Tax paid with application for extension of time to file (Form 8868) [ 0.

Backup withholding erroneously withheld 6d

7 Total credits and payments Addlines6athrough6d . . . . . . ¢ L i @ 0 0 i i it e e e e e

a o oo

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8

9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amountowed _ . . . . . . . ........
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enterthe amountoverpaid _ . ., . . . . .

3,043.

11 Enter the amount of ine 10 to be  Credited to 2010 estimated tax P 3,043. Refunded

AW Statements Regarding Activities

1ia During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene in any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
ot the instructions for definiion)?
If the answer 1s "Yes" to 1a or 1b, attach a detailled descnption of the activittes and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year?
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation >3 (2) On foundation managers P $
e Enter the rembursement (ff any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes

4a Dd the foundation have unrelated business gross income of $1,000 or more dunng the year?
b If"Yes,” has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sectons 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislahon that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7  Did the foundation have at least $5,000 in assets at any time duning the year?  If "Yes,” complete Part Il, col (c), and Part XV
8a Enter the states to which the foundaton reports or with which it Is registered (see page 19 of the

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," aftach explanation
9 Is the foundation claming status as a pnvate operating foundation within the meaning of section 4942()}3) or
4942())(5) for calendar year 2008 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes,"complete Part XIV

10 Did any persons become substantial contributors during the tax year? If "Yes,”™ attach a schedule hsting their
names and addresses

Yes | No

1a

1b

o8

ic

4a

4b

e R e ]

8b

X

10

X

JSA
9E1440 1000

6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810

Form 990-PF (2009)
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Form 990-PF (2009) Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedute (see page 20 of the instructions) . . . .. . ... .. oo v 0 o 11 X

12 Did the foundation acquire a direct or indirect interest In any applicable insurance contract before

AUGUSE17,200B7 & o v v et e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P»__ __ _ NONE
14 Thebooks areincareof » JUDY BELL _  __ _____ ____ Telephoneno P _ _ ___ 601-321-1950 ______
Locatedat W219_KATHERINE DRIVE FLOWOOD, MS ______________________ zp+a®» 39232 __
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lleu of Form 1041 -Checkhere . . . . - . . v v v o v 0 v v v o e ’—D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . ., . . . ... .. ... ... - » | 15 |
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | | | ., . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAfIEA PEISON? &« v v v v v v e e v e e h e e e e e e e e e e e e e Yes | X!{No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualffied person? . . .. ... Yes X | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . . . . it i e e e e e e e e s I:] Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, if terminatngwithin 90days ) . . . . . . . .« ¢« v o oo .. I:, Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 2V of the instructions)? ~ «+ « + « = = . ¢ . 1b
Organizations relying on a current notice regarding disaster assistance checkhere ., . . . . .. ... ... > D
¢ Did the foundation engage n a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 . . . . . . . . . it t ettt e e e e s 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(1)(3) or 4942(j)(5))
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 2009? . . . - . . . . o oo d e e e e e D Yes D No
If"Yes," isttheyears » _ _ _ _ _ ___ __ o ____ o ____ e __
b Are there any years listed in 2a for which the foundation1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "“No" and attach statement - see page 20 ofthenstructions ) . . . . . . . . . .. . v o0 o 0. 2b
¢ If the provisions of section 4342(a)(2) are being applied to  any of the years listed in 2a, list the years here
» _ e [, [,
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany time dunnGthe YEar? . . . . . . . o v v v vt e i e e e e e e [ ves No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine iIf the
foundation had excess businessholdings N 2009 ) . . . . v v v i i vt e e e e et e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ., . . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . . 4b X
Form 990-PF (2009)
JSA
9E1450 1 000

6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810 PAGE 6




Form 990-PF (2009) Page 6
ELAY/[R:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Inﬂuence the outcome of any specific public election (see section 43955), or to carry on,

dlrectly or |nd|rectly, any voter registratondrive? B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Prowide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _, , , . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hiterary, or educational

purposes, or for the prevention of cruelty to childrenoranmals? |, . . ., . ... .... ... D Yes No

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . Sb
Organizations relying on a current notice regarding disaster assistance check here 4

¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant? . . . . . L L L L. L. ... ... D Yes No
if "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? . . . . . . . . h i i i e e e e e e e e e e e e e e e e I:l Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... .. 6b X
If “Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? .. D Yes E] No
b If yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? . . . . . .. ... ... 7b

Part VIII lnformatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average ¢) Compensation (d) Contnbutions to e) Expense account,
(a) Name and address hours per week Sf not pald, enter amployee benefit plans ( )othel: allowances
devoted to position and deferred compensation
ATTACHMENT 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to
{b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 de':,%\’;f, ?grp‘ggﬁ.‘é X (c) Compensation plans a)ll'n d deferred other allowances

compensation

Form 990-PF (2009)

JSA

9E1460 1 000
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Form 990-PF (2009)

Page 7

ETsAYiI[l  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receving over $50,000 for professional services . . . . o o v v v o i v i v e v e e e e e

ELDS.Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

iClgdh Q=] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation durng the tax year on lines 1 and 2

Amount

JSA

9E1465 1 000
6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810

Form 990-PF (2009)
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Form 990-PF (2009) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes: '
a Average monthly fair market value of securtes 1a 4,154, 326.
b Average of monthly cashbalances .. ... .. 1b 881,977.
¢ Farr market value of all other assets (see page 24 of the instructions) . . . . . .. ... ...... ic 0.
d Total (addInes 1,0, aNAC) | | .. 1d 5,036, 303.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detalled explanaton) ... | 1e |
2 Acquisition indebtedness applicable tolne 1assets 2 0.
3 Subtracthne2fromimnetd oottt 3 5,036,303.
4 Cash deemed held for chartable aciivities Enter 1~ 1/2 % of line 3 ('fo'r éréater amo'u'nt: see bage 25
ofthewnstructions) 4 75,545.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,960,758.
6 -Minimum investmentreturn. Enter5% of lne 5 | | . . . . . .. . . e e e e e . 6 248,038,
CELPAR Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (J)(5) private operating
foundations and certain foreign organizations check here » [:l and do not complete this part )
1 Minimum investmentreturnfromPart X, lne® . . . . . . . . ... ... it e 1 248,038.
2a Taxon investment income for 2009 from Part VI, line5 = | 2a 733.
b Income tax for 2009 (This does not include the tax from PartVl.) | 2b
c Add Ilnes 2a and 2b ............................................. zc 7 33
3 Distrnbutable amount before adjustments Subtractline 2¢c fromlne1 . .. .. .. ... .. .... 3 247,305
4 Recovenes of amounts treated as qualfying distrbutions |, . . . . . . ... .. ... 4
5 Addimes"and4 .............................................. 5 247’305
6  Deduction from distributable amount (see page 25 of the instructions) . . . .. .. ... ...... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIil,
R T T 7 247,305.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ne26 . . . . .. . ........ 1a 604, 606.
b Program-related investments - total romPartix8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUTDOSES | e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a  Sutability test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the requwred schedule) . .. ... L., 3b 0.
4  Qualifying distributions. Add iines 1a through 3b Enter here and on Part V, ine 8, and Part Xiil, ine4 | 4 604, 606.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . ... ... ... . .. ... 5 733.
6  Adjusted qualifying distributions. Subtractline 5 fromlned4 . ... .. ... ... 6 603,873.
Note: The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
9E1470 1 000

6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810
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Form 990-PF (2009} Page 9
Undistributed Income (see page 26 of the instructions)
. . (@) (b) () (d)
Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
L A 247,305,
Undistributed income, f any, as of the end of 2009
Enter amount for 2008only . . . . . ... ..
b Totalforprioryears 20 07 20 06 20 05
Excess distributions carryover, if any, to 2009
From2004 , . ...
From2005 , ., , ... 137,773.
From2006 . _ . ... 226,147.
From 2007 . . . . .. 103,968.
From2008 . . . . .. 581,514.
Total of lines 3a throughe _, , , . .. ..... 1,049,402,
Quaiifying distnbutions for 2009 from Part X,
Ine4 P §$ 604,606.
Appled to 2008, but not more than line 2a
Applied to undistributed income of prior years {Election
required - see page 26 of the instructions) , |, , . .
Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , .
d Applied to 2009 distributable amount . , . . | 247,305.

10

®© a o0 T o

Remaining amount distributed out of corpus

Excess distributions carryovei appliea to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hines 3f, 4c, and 4e Subtract line 5

Prior years' undistnbuted ncome Subtract
lne4b fromlne2b . ... .. ...
Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . ... ... ..

Subtract lne 6¢c from line 6b Taxable
amount - see page 27 of the instructions | | |, |
Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 ofthe instructions . . . . . .. ... ...

Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010

Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStrUCtioONS) . . . . .t e s e e e e e e e
Excess distnbutions carryover from 2004 not
apphed on line 5 or line 7 (see page 27 of the
MStrUCtions) . . . . . v v v i e e e e .
Excess distributions carryover to 2010.
Subtract ines 7 and 8 fromline6a | , , , ., .

Analysis of ine 9

357, 301.

1,406,703.

1,406,703.

Excess from 2005 _ _ . 137,773.
Excess from 2006 , _ . 226,147.
Excess from 2007 , . . 103,968.
Excess from 2008 . , , 581,514.
Excess from 2009 , . . 357,301.

JSA

9E1480 1 000

6501AN A87B 11/9/2010

11:50:23 AM V 09-8.5

102810
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Form 990-PF (2009)
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

Page 10

NOT APPLICABLE

If the foundation has received a ruling or determination
foundation, and the ruling 1s effective for 2009, enter the date of the ruling

letter that it 1s a pnvate operating

Check box to indicate whether the foundation Is a pnivate operating foundation described in section

Enter the lesser of the ad-
justed net income from Part
| or the minimum  Investment
return from Part X for each
year listed

Qualifying distributions from Part
XIl, ine 4 for each year histed

Amounts included 1n line 2¢ not
used directly for active conduct
of exempt activities . . . . .

Qualfying distnbutons  made
directty for active conduct of
exempt actwvittes Subtract line
2d fromne2c _ , , , , .
Complete 3z b, or ¢ for the
alternative test relied upon

"Assets” altemative test - enter

(1) value of all assets

(2) Vvalue of assets quatifying
under section
4942()3)B)1 4 o . W

"Endowment” alternative test-

enter 2/3 of mimimum nvest-

ment return shown in Part X,

line 6 for each year listed

"Support” altemative test - enter

{1} “wal sdppuit Otier than
gross investment income
(interest, dividends, rents,
payments on secunties
loans (section S512(a)(5)).
orroyaltes) |

{2) Support from  general
pubic and 5 or more
exempt organizations as
provided in section 4942
0@EYm . ... . .

(3) Largest amount of sup-
port from an exempt
orgamization

[ | a9420)

3)or | | 4942()5)

Tax year

Prior 3 years

(@) 2009

(b) 2008

(c) 2007

(d) 2006

{e) Tota)

E4E Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )
WILLIAM M. MOUNGER, II
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here>E| if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 11
b The form in which applications should be submitted and information and matenals they should include:
N/A
¢ Any submission deadlines*
N/A
d Any restrictions or lmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:
N/A
SE1490 1 000 Form 990-PF (2009)

6501AN A87B 11/9/2010

11:50:23 AM V 09-8.5

102810
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Form 990-PF (2009)

Page 11

ELOATA Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

' Recipient "srr?:v?‘:r'\z Irselzlaar:u':?]dsl;::l:gl' Fgg;gsatgn Purposc‘e %f grant or Amount
Name and address (home or business) A e a ramtager recipient contribution
a Paid during the year
ATTACHMENT 12
101 | I S 3a 604,606.
b Approved for future payment
L] - | R R I I P 3b
Form 990-PF (2009)
JSA
9E1491 1 Q00
6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810 PAGE 12




Form 990-PF (2009)

Page 12

E1.®47/W-W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Bustness code Amount

(c) (d)

Exclusion code Amount

(e)
Related or
function ln%)c()(?nnépt
fSee page 28 of
he instructions )

a
b
c
d
e
f

9

Fees and contracts from government agencies
Membership dues and assessments = |

Interest on savings and temporary cash investments
Dividends and interest from securites

D W N

Net rental income or (loss) from real estate

a Debt-financed property . . . . . ...
b Not debt-financed property
Net rental income or {loss) from personal property
Other investment iIncome

0 o N o

Net iIncome or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

14 111,168.

523000 8,040.

Gain or (loss) from sales of assets other than inventory

523000 -484, 383.

b

c

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

-476,343.

111,168.

(See worksheet in line 13 instructions on page 28 to venfy calculations )

-365,175.

FIiP4/E:B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)

JSA
9E1492 1000

6501AN A87B 11/9/2010 11:50:23 aM V 09-8.5
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Form 990-PF (2009) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamzation directly or indrectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
a ?’?g?\glfcz;rlg |%Sm7 lhtl-:‘ reporting foundation to a nonchantable exempt organization of
(1) CaSN L L L e e e e e e e e e e ta(1) X
(2) Otherassels . . . . . . ... . ... itimetineine e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . . L . . . . L e e e e e e e e e e e e e e e e e, 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . . . .. i e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, O Oher @ssets | . . . . . . . . 0 v i e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursementamangements . . . . . . . . . . ..t vttt e e e e e 1b(4) X
(5) Loansorloan guarantees , . . . . . . . . . .. i i e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising soliCitations | . . . . . . . . . i i e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . i vt e e e e e e e e e 1c X
d If the answer to any of the above i1s "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation |If the foundation received less than fairr market
value In any transaction or shanng arrangement, show In column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A
3 —
|
|
|
|
| 2a |Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described in
} section 501(c) of the Code (other than section 501(C)(3)) or In section 5272 | & | . . L . . 0 v v i e e s e e e e e e D Yes E No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s jrue, Lorrect, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
3 M s Jutfiofts 3 Pféj-
o Signature of officer or trustee () Date ! Title
[ .
T Date Check i PRt (306 S1gnatise on
&| ¥ 2|Preparers }rmw self-employed » 1| page 30 of the metnsctions)
» |2 & 5| sgnature wlio] oow P00086078
& & &| Firm's name (or yours if } BKD, LLP EIN » 44-0160260
& 2| self-employed), address, 190 E CAPITOL STREET, SUITE 500
and ZIP code JACKSON, MS 39201-2190 |Phoneno 601-948-6700
Form 990-PF (2009)
JSA

9E1493 1 000
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Intemnal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust
TELOS FOUNDATION, INC.

64-0854272

Employer identification number

Note: Form 5227 filers need to complete onlyParts | and Il

EL R Short-Term Capital Gains and Losses - Assets Held One Year or Less
(e) Cost or other basis {f) Gain or (loss) for
(a) Descnption of property (b) Date a ed (c) Date sold
(Example 100 shares 7% preferred of "Z" Co ) (mo, da;?‘;:'r) {mo, day, yr) (d) Sales pnce (seligijgglg:;)the Sutbht?a?::l :g)e fryoe;r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,hne 1 _ . . . . .. . . .. ... . ... 1b -486,278.
2  Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . . . . . ... ... . ... 2
3 Net short-terin gain or (foss) from partnersnips, S corporations, and othier estatesortrusts |, . . . . .. 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet | | | . e e e e e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)ontheback . . . . . . . ... e e e e e e e »| 5 -486,278.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
(a) Descript f prope! {b) Date ed (c) Date sold
(Example ?00 sharles:(;r:/aopgfe‘:re%y of "Z" Co) {mo, d:(y:?l;lrr) {mo , day, yr) (d) Sales price (se:] ;'&g,;,z :sf)the Sutbht?aztn:ler)efryoer:r( d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,line6b | . . . . . .. . ... . ... .. . ... 6b 1,895.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . ... ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates or trusts . . . . .. .. 8
9 Captalgaindistributions |, | L e e e e 9
10 Gainfrom Form 4797, Partl e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOTKSNBEE | | . . . .\ i\ ittt et e e e e e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . it e e e e e e e e e e e e e e e e s e e e e e e » |12 1,895.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
8F1210 2 000

6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810
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Schedule D (Form 1041) 2009 Page 2

Summary of Parts | and Il (1) Beneficianes’ | (2) Estate's (3) Total
Caution: Read the instructions beforecompleting this part (see page 5) or trust's
13 Netshorttermgamor(loss) . . . . ................. 13 -486,278.
14 Net long-term gain or (loss): )
a Totalforyear . . ... ... ... ... . ... . ..., 14a 1,895.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) | 14b
€ 28%rategan . L 14c
15 Total net gain or (loss). Combinelines 13and 14a . . .. » | 15 -484,383.

Note: If line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part 1, line 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV if ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheeds necessary

Part IV Capital Loss Limitation
16  Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part I, line 4c, if a trust) , the smaller of

a Thelossonline 15, column (3) or b $3,000 . . . . . ... ... ..., 16_( 3,000.)

Note: if the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, hne 34), 1s a loss, complete the CapitalLoss
CarryoveiVorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part il and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither hine 14b, col (2) or line 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both ines 14a and 15 are gains, or qualfied dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions f
either line 14b, col (2) or ine 14c, col. (2) 1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) I
18 cnter the siialler of ine 14a or 15 1n cuiwmnn (2) '
butnotlessthanzero . , . . . ... ... .. ... 18
19  Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) | [ 19
20 Addlnesi18and19 _ _ . . . ... ... .. ... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter -0- .21
22 Subtract line 21 from line 20 Ifzeroorless,enter-0- ., . ... ........ 22
23 Subtract line 22 from line 17 Ifzeroorless,enter-0- . . . . ... ..... 23
24  Enter the smaller of the amounton line 17 0r $2,300 . . ... ... .. 24
25 Is the amount on hne 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to hine 27 and check the "No" box.
No. Enter the amountfromhne 23 | . . . . .. . ... ... .. .. ... 25
26 Subtracthne25fromline24 | . L L 26
27  Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30, go to line 31 D No. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If hne 26 1s blank, enter-0-) . . . . . .. ... 28
29 Subtractline 28 fromline 27 . . . . . . . . 29
30 Multiplyine 29 by 15% (15) . . . L . L e e 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G nstructions n the instructions for Form 1041) . . . . . . . ... ... ... .. 31
32 AdAINeS 30 and 3T | . . e 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . . ... .. ... ... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, Ine 36) . . . . o .\ i i i it e e e e e e e e e e e e e e e e e e e e . 34
Schedule D (Form 1041) 2009
JSA
9F1220 2 000
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Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

. y b) Date d) Sales price @) Cost or other basis
(3)1885:1:“’7"‘;,";;%?23% '('? ?:nc:‘;le (mé%;;r;‘dyr) ((rﬁ’o?i‘aeys,‘;'f ) (sg;) page I:t:;osf)the ¢ zsell: s?t?ug:h: r:)sf)the s&g‘gz:’zgfg‘r’:%)
6a
ARCHSTONE PARTNER II VARIOQUS VARIOUS 478. 0. 478.
ENTERPRISE PRODUCTION
PARTNERS VARIOUS VARIOUS 0. 34. -34.
ENTERPRISE PRODUCTION
PARTNERS VARIOUS VARIOUS 1,451. 1,451.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,lne6b . . . . . .. ... ... . ..., 1,895.
Schedule D-1 (Form 1041) 2009
JSA
9F1222 3 000
6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810 PAGE 36




Telos Foundation, Inc. (A Mississippt Non-Profit Corporation)

64-0854272, Jackson, MS
Form 990-PF, Calendar Year 2009

MK acct 3109527 was closed in

Mar-09
Part li - Balance Sheets
Page 2 - Line 10a No. of Book FMV per
Investments - U.S. And State Shares Value Share FMV
FNMA CMO Senes 2005-36 165,000 39,536.04 37,761.37
FNMA CMO Series 2005-27 100,000 100,000.00 101,781.00
FNMA CMO Series 2006-62 60,000 17,31978 17,707.91
FHLMC CMO Series 3333 25,000 25,000 00 25,266.50
GNMA CMO Series 2008-60 HP 40,000 40,000.00 41,191.20
Total to Line 10a 221,855.82 223,707.98
Page 2 - Line 10b No. of Book FMV per
Investments - Stock Shares Value Share FMV
Bank of America 3,000 51,238.96 15.060 45,180 00
Alcatel L ucent 9,232 130,725.00 3320 30,650 24
First Honzon Nationa!l Corp 5,079 48,753 80 13.400 68,058.60
General Electric 8,000 288,497.00 15.130 121,040.00
Regions Financial Corp 5,000 114,799 50 5.290 26,450.00
Bristol Myers Squibb Company 2,000 39,502.28 25.250 50,500.00
Caterpillar Inc Del 1,200 37,557.72 56.990 68,388.00
Entergy Coporation 1,000 78,965.30 81.840 81,840 00
Intel Corp. 3,486 54,703.38 20.400 71,114.40
Johnson & Johnson 1,000 53,557.28 64.410 64,410.00
Pfizer Inc. 2,000 28,170.00 18.190 36,380.00
S and P Mid Cap 1,000 120,708.60 131.740 131,740.00
SPDR S&P 1,000 103,597.80 111.400 111,400 00
; Subtotal 1,150,776.62 907,151.24
|
| Artisan Small Cap Value (Mutual Fund) 16,100 287,080.74 14.330 230,717.20
Eaton Vance Tax-Managed 5,368 60,235.01 13.130 70,481.84
American Funds Europacific 7.362 315,983.01 38.150 280,869.30
Lateef Fund A 23,309 225,052.58 8.640 201,389.71
American Funds Growth Fund 9,807 311,406.63 27.150 266,265.81
Hartford Capital Appreciation Fund 10,004 348,037.56 30.680 306,910.08
Subtotal 1,547,795.53 1,356,633.94
Total to Line 10b 2,698,572.15 2,263,785.18
Page 2 - Line 10c No. of Book FMV per
Investments - Corp. Bonds Shares Value Share FMV
| Goldman Sachs Group 22,000 20,912.32 1.064 23,416.36
American Express 25,000 24,831.50 1.073 26,816.50
Caterpillar Fin Serv Crp 20,000 19,876.00 1.055 21,098.40



JP Morgan Chase 10,000 9,511.00 1.061 10,605.10
Catempillar Firt Serv Crp 15,000 15,000.00 0.981 14,712.75
Amerncan Express 25,000 23,990.50 1.046 26,154.00
Industrial Metals Jump Basket 50,000 50,000 00 1.044 52,185.00
Subtotal 164,121.32 174,988 11
Total to Line 10c 164,121.32 174,988.11
Page 2 - Line 13 No. of Book FMV per
Investments - Other Shares Value Share FMV
BancorpSouth Cap 4,000 105,655.00 26.150 104,600 00
Capital One Cap 2,200 55,486.00 24 220 53,284.00
US Cellular 2,000 50,414.85 24.990 49,980.00
Zions Capital Trust 2,000 54,456.00 20.479 40,958.00
Subtotal 266,011.85 248,822.00
Archstone Partners | 514 646,514.91 1,481.640 762,176.36
American Debt Purchasing Pool 82,263.00 100,000.00
ADP Relinvestinent Pool 10,817.00 11,034 00
Subtotal 739,694 91 873,210.36
Suntrust BK S&P CD 100,000 100,000.00 1.023 102,250.00
Suntrust Contingent CPN S&P 100,000 100,000.00 1000 100,000.00
Subtotal 200,000.00 202,250.00
FT Preferred income 20 Reinvest 9,292 88,702.50 8 100 75,267.23
Subtotal 88,702 50 75,267.23
Total to Line 13 1,294,409.26 1,399,549.59
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Telos Foundation, Inc. (A Mississippi Corporation)
« 64-0864272
Form 990-PF, Calendar Year 2009

Part XV, Lines 2b, c and d

B Individual and organizations requesting funds should submit a request
which sets forth a brief resume of qualifications and outline of the
proposed use of the requested funds. Needy persons should submit
evidence as to the need for food, clothing, shelter and other items of basic
substance. Requests for loans should contain evidence of an inability to
obtain conventional financing.

C Anplications are accepted at any time. Notice of approval, rejection, or
requests for additional information is usually sent in 2 months.

D Preference 1s given to Mississippi residents and charitable organizations.
Most contributions and/or grants are made for Christian preaching,
teaching, and other religious activities, but to the extent funds are
available, contributions and/or grants may be made for other purposes
and to individuals and organizations in other states. No more than
$10,000 1s granted to any one person over a 4-year period. Grants to
organizations are dependent on need at the discretion of the foundation
manager.




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Descniption [lJDr acquired
Gross sale " Depreciation Costor FMV Ad) basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis (loss)
MORGAN KEEGAN 30192306 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
453,221. 468,736. -15,515.
MORGAN KEEGAN 30192900 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
259,154. 714,963. ~-455,809.
MORGAN KEEGAN 3019527 P
PROPERTY TYPE: SECURITIES
294,252, 309,206. -14,954.
ARCHSTONE PARTNER II P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
478. 0. 478.
ENTERPRISE PRODUCTION PARTNERS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
0. J4. -34.
ENTERPRISE PRODUCTION PARTNERS VARIOUS VARIOUS
1,451. 1,451.
i TOTAL GAIN (LOSS) «evvv]ieeeeetiiiee e e et -484,383.
|
|
|
JSA
9E1730 1 000
6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810 PAGE 15
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SE7000 1 000

Taxpayer's Name

TELOS FOUNDATION, INC.

RENT AND ROYALTY INCOME

Identifying Number

64-0854272

DESCRIPTION OF PROPERTY
INVESTMENT IN ARCHSTONE PARTNERS ITI

Yes | | No I Did you actively participate in the operation of the activity duning the tax year?

REAL RENTAL INCOME

OTHER INCOME

-748.

TOTAL GROSS INCOME

-748.

OTHER EXPENSES:

DEPRECIATION (SHOWN BELOW)

LESS: Beneficiary's Portion

AMORTIZATION

-748.

Less Amount to

Rent or Royaity
Depreciation

Depletion

Deductible Rental Loss (if Applicable)

-748.

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or (c) Date

() Description of property unadjusted basis acquired

ACRS | Bus (f) Basis for

% depreciation

(g) Depreciation
n
prior years

(h)
Method

(1) Life
or
rate

(1) Depreciation
for this year

JSA

Totals + « « « «+ « =« & &

6501AN A87B 11/9/2010 11:50:23

AM V 09-8.5

102810

PAGE 17




RENT AND ROYALTY SUMMARY

ALLOWABLE
TOTAL DEPLETION/ OTHER NET
PROPERTY INCOME DEPRECTIATION EXPENSES INCOME
INVESTMENT IN ARCHST -748. -748.
TOTALS -748. -748.
6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810

PAGE 18
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ATTACHMENT 11

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

WILLIAM M. MOUNGER, II
4781 MASSENA DRIVE
JACKSON, MS 39211

. ATTACHMENT 11
6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810 PAGE 28
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Form 8868 (Rev 4-2009) Page 2
o if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partl and check thisbox = | » E
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

e |f you are filing for an Automatic 3-Month Extension, complete only Part | { on page 1).

Pa " Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempt Organization s ;i Employer identification number

print TELOS FOUNDATION, INC. I 64-0854272

File by the Number, street, and room or suite no If a P O box, see instructions | ForIRS use only

edended | P O BOX 321418 L

Eg&%hgee City, town or post office, state, and ZIP code For a foreign address, see instructions - . - ﬂj?,f:% - s:;%i T

nstructions FLOWOOD, MS 39232-1418 B e _‘f\; o ’?“3’_ .

Check type of return to be filed (File a separate application for each return)
Form 990 Form 990-PF Form 1041- A B Form 6069
Form 990-BL . Form 990-T (sec 401(a) or 408(a) tr ust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if vou were not already granted an automatic 3-month extension on a previously filed Form 8868.
e Tne books are in the care of » JUDY bibu
TelephoneNo p 601  321-1950 FAX No »
® |f the organization does not have an office or place of business in the United States, check this box
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this1s
for the whole group, check thisbox _ . . » If it 1s for part of the group, check thisbox , _ . » ‘ and attach a
list with the names and EINs of all members the extension s for
4 | request an additional 3-month extension of time until 11/15/2010
§ Forcalendaryear 2009 | or other tax year beginning ,and ending .
6 If this tax year 1s for less than 12 months, check reason [__| Intial return ‘_l Final return |__| Change In accounting penod
7 Sudlo In getall wny you niced the exclisiun
ADDITIONAL TIME IS REQUIRED TO ACCUMULATE THE INFORMATION NECESSARY TO
FILE A COMPLETE AND ACCURATE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a|$ 733.

b If this apphcation 1s for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868. 8b|$ 3,776.

c¢ Balance Due. Subtract Iine 8b from line 8a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS(Electronic Federal Tax Payment System). See instructions 8c|$

Signature and Verification
Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authorized to prepare this form

Signature P> (Q.QPY Titte P Date b
LLP T

BKD, Form 8868 (Rev 4-2009)
190 E CAPITOL STREET, SUITE 500
JACKSON, MS 39201-2190

JSA

9F8055 3 000
6501AN A87B 11/9/2010 11:50:23 AM V 09-8.5 102810 PAGE 1




