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16) > $ 1,401,387. - |(Partl column (d) must be on cash basis.) under section 507(b){1){B), check here .
[l Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c}, and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expenses per income income purposes
column (a) (see page 11 of the instructions).) books (cash basis only}
= 1  Contnbutions, gifts, grants, etc., receved (sttach schedule) . i
2 | 2 chok b [ X] fiheToundationis not equredio |
o~ 3 Interest on savings and temporary cash investments 65 . 654 STMT 1
= 4 Dividends and interest from securities . |, . 49,422 49,173.. STMT 2
o2 Sa Grossrents . . . . . ... .0 ae ... }
E b Net rental income or {loss) ) . |
== | 6a Netganor (loss) from sale of assets not on line 10 -37,916 ] E
O 5| ° Smsumeoretora 197, 064. (
) é 7 Capital gain net income {from Part IV, line 2) . [
= 8 Net shortterm capital gain . . ... .... i
= 9 Income modifications *» = - = - - - - - .. i
< 10 @ Grosssales less returns j
@ and allowances = *+ « ¢ -
@@ b Less: Cost of goodssold . l
¢ Gross profit or (loss) (attach schedule) | | |, | :
11 Other income (attach schedule) _ . . . . . . 2,482 STMT 3
112 Total. Add lines 1 through 11 . - . . . . . . 14,053 | 49,238. 1
13 Compensation of officers, directors, trustees, etc. , , 21 L 039. 15 4 7394 5 { 3007
14  Other employee salaries and wages . . . . . 3,354 NONE NONH 3,354~
§ 15 Pension plans, employee benefits , . . . . . NONE NONH
§ 16a Legal fees (attach schedule) , , , . .. . ..
1 b Accounting fees {attach schedule)ST_M:I'_ 4 800 .~ NONE NONH 800
© : h kchedule)
>
Shememe CEIMEN o). . ... ..
& 118) Dot 13 T Tt o 5771 116 ) 461
= 19 | d depletion .
§ 20 Y@qcupanty .5 . ... L iel Lo oL L.
3|21 sod-medlingd . . . .. NONE NONH
§|22 .oAs\T ...... 130 NONE NONE 130:
9|23 be erﬁm ......
'g 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . ...... 25,900 15,855. NONH 10,045.
©l2s Contributions, gifts, grants paid . . . . . .. 93,250 93,250
_126 _ Totatexpanses and disbursements Add lines 24 and 25 119,150 15,855, NONH 103L295.
27  Subtract line 26 from line 12: e '
aE ofr over exp and disb ‘105,097.
b Net investment income (if negative, enter -O) 33,383.
¢ Adjusted net income (if negative, enter -0-}.
For Privacy Act and Paperwork Reduction Act Notu:e, see page 30 of the instructions. JSA Form 990-PF (2009)
N0 TOME4642 9155 05/13/2010 12:58:28 2055000538

~990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section_4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2@09

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply: Initial return
Amended return

I_] Initial return of a former public charity
Address change

| | Final return
Name change

Name of foundation
Use the IRS

ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

A Employeridentification number

tabel.  |COMMITTEE 2055000538 62-6047221
Otherwise, | Number and street {or P O. box number if mail is not delivered to street address) Room/suite | B Telephone number (see page 10 of the Instructions)
print
Seq Seecitic [REGIONS BANK TRUST DEPT P O BOX 2886 (251) 690-1024
Instructions, | City or town, state, and ZIP code [ geenxdeirr:‘gp:t::%::fﬁlelcr:m? W >
>

MOBILE, AL 36652-2886

D 1. Foreign organizations, check here
2. Foreign organizations meeting the

H_Check type of organization: . Section 501(c}{3) exempt private foundation

Section 4947(a){1) nonexempt charitable trust

Other taxable private foundation

85% test, check here and attach
computation

E If pnivate foundation status was terminated

| Fair market value of all assets at end
of year (from Part ll, col. {c), line

J Accounting method:l_)ﬂ Cash I_I Accrual
Other (specify)

under section 507(b){1)(A}, check here . P>

F i the foundation 18 1n 8 60-month termunation

> ]

13

D0no



Fort 990-PF F2008) 62-6047221 Page 2
Attached schedules and amounts in the Beginning of year End of year
EZY Balance Sheets semrpuorcolinn it o endstven | — 20 ook vaie (b) Book Value | (s Fir Market Value
1 Cash -non-interest-bearing , , ., , ... ...........
2 Savings and temporary cash investments , . . . ... ... . 20,754 14,893. 14,893.
3 Accounts receivable » e _ i
Less: allowance for doubtful accounts » __
4 Pledges receivable »__ — e e
Less: allowance for doubtful accounts » __
§ Grantsreceivable . . . .. ... ... ...... ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 16 of the instructions) :
7  Other notes and loans receivable (attach schedute} » IS UV RN SOOI I e
Less: allowance for doubtful accounts » _ NQNE
«| 8 [Inventoriesforsaleoruse _ . . .. ... .. .......
§ 9 Prepaid expenses and deferredcharges . . . .. ... ....
3 10 a8 Investments- U S. and state governmentobligations (anacsmmé . 437 / 470 - 395 . 719 . 510 ) 409.
b Investments - corporate stock (attach schedule) , STMT |7 | 1,003,562 904,325, 829,693.
¢ Investments - corporate bonds {attach schedule), STMT 10, 4]1,751. 46,392.
11 Investments- land, buildings, » }
and equipment:basis = ¥ _ _ _ _ _ __ _ .. FEEN . i
Less- accumulated depreciation P
(attach schedule) @ = == ¥ oo
12 Investments -mortgage 10ans . . . . . . . v v et n 0w e ..
13 Investments - other (attach schedule} _ . . ., . ... .. ...
14  Land, buildings,and > ¢ s . H
equipment.basis ¥» __ _ _ _ _ .. - [, Ja—— e R
Less: accumulated depreciation »
(attach schedule) @ % - o __
15 Other assets (descnbe »___ )
16 Total assets (to be completed by all filers - see the .
instructions. Also, see page 1,item1} ., ., . .. ... ..... 1,461,786. 1,356,688 1,401,387.
17 Accounts payable and accrued expenses , , , . . ... ... - '
18 Grantspayable , , . ., .. ................ . |
8[19 Deferred revenue . , , ., . . ... ........c.c... ; i
:L:‘ 20 Loans from officers, directors, trustees, and other disqualified persons i
_'g 21 Mortgages and other notes payable (attach schedule) , , , ., . [
—!122  Other liabilities (describe » ___ ) I
23 Total liabilities {add lines 17 through 22) . . . . . ... ... '
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . - . . . v e e v e e e e e e e e e
§|25 Temporarilyrestricted , . . ... .............. :
@|26 Permanently restricted . . . . . . .. ... et ... f
T Foundations that do not follow SFAS 117, |
Z check here and complete lines 27 through 31. » ‘ E
S127 Capital stock, trust principal, orcurrentfunds _ _ . _ . . . . . 1,461,786. 1,356,688, i
g 28  Paid-n or capital surplus, or land, bldg., and equipmentfund . _ . . . !
3 29  Retained earnings, accumulated income, endowment, or other funds , . ‘
:t_, 30 Total net assets or fund balances {(see page 17 of the ‘
2| nstuctions) . L ... 1,461,786, 1,356,688, !
31 Total liabilities and net assets/fund balances (see page 17 . i
Of the InStructions) « «  « o+ it et 1,461,786/ 1,356,688 |
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) | | | ... ... ... e 1 1,461,786.
2 Enter amount from Part |, ine 278 | . ... 2 -105,097.
3 Other increases not included in line 2 (itemize}p . 3
4 Addlines1,2,and3 ... T I 4 1,356,689.
5 Decreases not included in line 2 (itemize) p_ ¢ SEE STATEMENT 11 5 1.7
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30 . . . . . 6 1,356,688.
Form 990-PF (2009}
JsA

9E1420 1000

ME4642 9155 05/13/2010 12:58:28 2055000538



’ : 62-6047221
Form 990-PF (2009) Page 3
ZId\"A Capital Gains and Losses for Tax on Investment Income
C
(a) List and describe the kind(s) of property sold (e g., real estate, ﬂulmi 422‘3?;% ((d) D%te sold)
2-story brick warehouse; or common stock, 200 shs MLC Co.) Eﬁm (mo, day, yr.) | 'O~ 98V, ¥r

SEE PART IV DETAIL

1a
b

¢

d

e

fe) Gross sales price O e dlowabie) s expense of sale (o) s 1 mins ()

a

b

C- -

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(j} Adjusted basis
as of 12/31/69

(k) Excess of co! (i)
overcol {(j}, if any

(1) Gains (Col. (h) gain minus
col. {k), but not less than -0-) or

Losses (from col (h}}

® Q|0 |or|o

2 Capital gain net income or (net capital loss) . . If gain, also enter in Part |, line 7 } -~
o If (loss), enter -0- in Part |, line 7 2 -37,916.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c) {see pages 13 and 17 of the instructions). }
lf loss), enter -0-inPartl, line 8. . . . . ... ... ... u'iiiiunneneeeennnnn 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? _

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

.. [__—]Yes[j N:

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
; (b) (c) e .
Calendar e:asfioﬁf;’elf ta:erzmnmg in} Ad)usted qualifying distributions Net value of nonc:antable-use assets (col ?g)sté:eﬁ;%nbryaggl‘ {ch
2008 92,989.~ 1,555,291 .~ 0.05978881123
2007 92,790. 1,760,781. 0.05269820608
2006 98,041. 1,756,918. 0.05580283200
2005 96,942. 1,808,965. 0.05358975989
2004 98,833. 1,817,184. 0.05438799813
2 Totalofline 1,column(d) ., . . . . . ... ... ... ... ... e 2 0.27626760733
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanS5years _ . . . . ... ... 3 0.05525352147
4 Enter the net value of noncharitable-use assets for 2009 from Part X, lineS | 4 1,310,0537
5 Multiplylinedbyline3 L. 5 72,385.
6 Enter 1% of net investment income (1% of Part I, line 27b) _ . . . . . . . . .. .. ... .... 6 3347
7 AGNNES SaNA 6. . . 7 72,719.
e
8 Enter qualifying distributions from Part Xl lined . . . . . . . ... .. ... .. ... ... 8 103,295,

if line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

JSA
9E1430 1000

ME4642 9155 05/13/2010 12:58:28

2055000538

Form 990-PF (2009)




Form 990-PF (2009) 62-6047221 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exeript operating foundations described in section 4940(d)(2), check here P E] and enter "N/A" on line 1
Date of ruling or determinationletter: _ _ _ _ _ _ __ _ ____ (attach copy of ruling letter if necessary - see instructions) ~ .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 334.
here B [X ] and enter 1% 0f Part L ine 27b . .. . . .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% U .
of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 AANNES TANG 2 | . .. ...ttt e 3 334.
4 Subtitle A (income) tax (domestic section 4947(a){1} trusts and taxable foundations only. Others enter-0-} , . . [ 4 NONE
§ Tax based on investment income. Subtract line 4 fromline 3. If zero orless,enter-0- , , . . .. ....... 5 334..
6 Credits/Payments: _ '
a 2008 estimated tax payments and 2008 overpayment credited to 2009 , . _ . | 6a . 316. ‘[
b Exempt foreign organizations-tax withheld atsource _ . . . . . .. ... .. 6b NONE! 4
¢ Tax paid with application for extension of time to file (Form 8868}, ., , . . . . 6¢ NONE! ‘
d Backup withholding erroneously withheld . . . . . .. ... ... . .... 6d JES I
7 Total credits and payments. Add lines6athrough 6d . . . . « « ¢ « ¢« e ¢t vt v v e et o a0 a s a s e 7 316.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . ... 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . . . . . v o+ « >l 9 18-
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid , . . . ... ... > 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p Refunded | 11
tatements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? ., . . . . . .. .. .. L L e e e e e e e e e 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . . . . . . . ... i e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials :
published or distributed by the foundation in connection with the activities. U U -
¢ Did the foundation file Form 1120-POL forthis Year? | . . . . . . v i v v i s et e e e s b o ettt et aneeeeun 1c X
d Enter the amount (if any)} of tax on political expenditures (section 4955) imposed during the year ;
(1) On the foundation P> $ {2} On foundation managers. >3 ,
i e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed f
; on foundation managers P $ o e e
1 2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ _ ., ., . . . ... .. .. .. 2 X-
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of R
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy ofthechanges , , . . .. .. .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . .. .. ..+ v ¢« o .. 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis Year? . . . . . . v v v o v v vt s o v o o s o o s mee s oaso s 4b
S Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , . . . . . . .. . . ¢ ¢ v s« 5 X‘
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either: :
L éy language in the governing instrument, or !
-@ By state legislation that effectively amends the governing instrument so that no mandatory directions that NEUU B X
conflict with the state law remain in the governing instrument? . . . . . . . . ¢ v v 4 v v v o v e e o n v v m s s s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part li, col. (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which it is registered (ses page 19 of the
instructions) » _____________________________________________________S_'_T_M_'_I'__l_z_ __________
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General N B
(or designate) of each state as required by General Instruction G?If “No,” attach explanation . . . . . . . .. ..« « e« 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j){3) or .
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
2707 If*Yes,"complete Part XIV . . . .« v o v v ot e e e e e e e e e s e e e e et e e s e e e e S X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their P
names and 8ddreSSeS , . . . . . . . . 4 e e 4 e o 4 s o 4 s 4 4 s e s s e s e s s e s s e e 4 4 s e s s s s s s e s e s ss 10 X

Form 990-PF (2009)

JSA
9E1440 1000

ME4642 9155 05/13/2010 12:58:28 2055000538 7 -




Form 990-PF (2009) 62-6047221 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){(13)? If "Yes,” attach schedule (see page 20 ofthe instructions) . « « « « = « = + o « v v v v o o ¥ 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, &« + 4 o v e e e e i e e e e e e e e e e et e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13
Website address P N_/ 2 SO

14 The books are in care of P__REG_IQ_N_S_ _B};I‘IKL_ TRUST_ DEPARTMENT Telephone no P __(_2_5_1_)_6_2921-9_25____

15 Section 4947(a)(1) nonexempt charitable trusts fiting Form 990-PF in lieu of Form 1041 -Check here « « « « « + « « « « + ¢ o 0 o o o -

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . v v v o o v v o v o > l 15|

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No :
1a During the year did the foundation (either directly or indirectly): )
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... . l:l Yes No N
(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ‘
disqualified Person? . . « v v v i i i et e e e e e e e m e e e e e e e e e Yes No :
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No :
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. . . Yes No i
(5) Transfer any income or assets to a disqualified person (or make any of either available for i
the benefit oruse of adisqualified person}?. . . . . . . . . . . L il e e e D Yes No ' :
(6) Agree to pay money or property to a government official? (Exception. Check "No" if !
the foundation agreed to make a grant to or to employ the official for a period after |
termination of government service, if terminating within 90 days.). . . . - . . .« v . . . o .. I:l Yes /N° ;

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations - .-
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)? =« « + = « « « « - . 1b X
Organizations relying on a current notice regarding disaster assistance check here . . . . .. ... ... . > D }

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that S Y BU
were not corrected before the first day of the tax yearbeginning in 20087 . . . . . . . . v v v v v e bt b e e . 1¢ X -

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private i

’ opératlng foundation defined in section 4942(j)(3) or 4942(j)(5)): :

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and :
Be, Part XIII) for tax year(s) beginning before 20087- « « = + « v o ¢ et v u e e e [ ves No ]
If “Yes," listtheyears p ___________ . . .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2} i
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) R - - '
to all years listed, answer "No" and attach statement - see page 20 of the InStructions.) + v v & v ¢ v v v v v v v v v v n 0w 2b X -

¢ |If the provisions of section 4942(a}(2) are being applied to any of the years listed in 2a, list the years here. :
> . e e e

3a Dud the foundation hold more than a 2% direct or indirect interest in any business ;
enterprise at any time during the Year? . . . . . . o v v v v v v v b e e e e e e e D Yes No

b If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the .- -
foundation had excess business holdingsin 2009.) . . . .« v v vt v v v e vt et e e e e e e e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . . 4a X .

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its = - -

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . .. .. 4b X

Form 990-PF (2009)

JSA
9E1450 1000

ME4642 9155 05/13/2010 12:58:28 2055000538 8




Forni 990-PF (2008) 62-6047221 Page 6
LRS- Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: !
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . l:l Yes No ;
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, :
directly or indirectly, any voter registrationdrive? . _ . . .. ... .. ... .. .... B Yes No !
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . . . ... ... Yes No {
(4) Provide a grant to an organization other than a charitable, etc., organization described in .
section 509(a}{1), (2), or (3), or section 4940(d}(2)? (see page 22 of the instructions) ., . . . . . . ‘:l Yes No :
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational ;
purposes, or for the prevention of cruelty to children oranimals?, . ., . . .. . . .. ¢ .. .. D Yes Nf !
b If any answer is "Yes" to 5a{1){5), did any of the transactions fail to qualify under the exceptions described in N
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here , . . . . . . . . . o « o . . > !
¢ Ifthe answer is “Yes" to question 5a(4}, does the foundation claim exemption from the tax E
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . . .. . . .. .. I::I Yes |:|,No ;
If "Yes," attach the statement required by Regulations section 53.4945-5(d}. X
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?. . . . . . . . . . . . it i e ittt e, p ......... D Yes No~ N O V. ,-E
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , ., . .. ... .... 6b X
If "Yes" to 6b, file Form 8870. ;
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . D Yes No
.. |7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

b If Ees, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . . .

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c) Compensation
{tf not eglfl enter

{d) Contnbutions to

(b) Title, and average
employee benefit plans

hours per week
devoted to position

{a) Name and address

{e) Expense account,
other allowances

and deferred compensation

21,039. -0-

-0-

2 Compensation of five highestpaid employees (other than those included on line 1 -see page 23 of the instructions).

i none, enter "NONE."

{d) Contributionsto
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c} Compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . . v v v v v v v e e v e e e e e e e e s e e e e >1 NONE
Form 990-PF (2009)
JSA
9E1460 1.000
ME4642 9155 05/13/2010 12:58:28 2055000538 9 -
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e o 62-6047221

Form 980-PF (2009)
sl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE."

Page 7

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . « . . . . . o o o 4 4o o0 v e e e . » l NONE
Nl Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities durning the tax year. Include relevant statistical information such as the number E
. xpenses

of organizations and other beneficianes served, conferences convened, research papers produced, etc

WNONE

2 ——— v v S D = e A - AR e S W= e S T Y= WY CE P T S e e e G e e e e S S S S S S S S M S S G M A S . e e S e Em e

B

4

CLENC: N Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

3NONE e
Total. Addlines 1through 3 . . . . . . . . . <. oo v v vv v e vt oo e v oo e v ves e soeseeeens »
Form 990-PF (2009)
Jsa
9E1465 1000
ME4642 9155 05/13/2010 12:58:28 2055000538 10 -




Form 990-PF (2009) 62-6047221

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: e
a Average monthly fair market value of securities . . . . ... .. ... ... ... 1a 1,330,003.
b Average of monthlycash balances . | . . . . .. . . ... ... ... .. ... e 1b NONE
¢ Fair market value of all other assets (see page 24 of the instructions) | _ . . . . . . . ... ... 1c NONE
d Total (addlines 1a, b, andc) | L id 1,330,003«
e Reduction claimed for blockage or other factors reported on lines 1a and
tc (attach detailed explanation) . . ... .. ......... 1e | e
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtactlne 2fomtne 1d oo 3 1,330,003.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
ofthe instructions) 4 19,950.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, lined4 _ [ 5 1,310,053.
6 Minimum investment return. Enter 5% 0fline 5 . . . . . . . . .. . ... . e 6 65,503.
Distributable Amount (see page 25 of the instructions) (Section 4942(j}{(3) and (j}{5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Minimuminvestment return from Part X, e 6 . . . . & v v v v i e e e e e e e e e e e e e, 1 65,503.
2a Tax on investment income for 2009 from Part VI, line5 _ . . . 2a 334.
b Income tax for 2009. (This does not include the tax from Part VL) | 2b .
¢ Addlines2aand2b ... ... ... ... 2¢ 334,
3 Distributable amount before adjustments. Subtract line 2c frombne 1 | . _ . . . . . . ... . ..... 3 65,169.
4 Recoveries of amounts treated as qualifying distributions _ . . . ... ... ... L. 4 1,250~
5 Addlines3andd ... .. ... . .l o ool 5 66,419,
6 Deduction from distributable amount (see page 25 of the instructions) _ . . _ . . . . . . .. ... .. 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli,
@ T = = = = o e e o e a s e e e e e e e e s e e e e ettt e 7 66,419.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 _ _ . . .. ... ....... 1a 103,295.
b Program-related investments - total from PartiX8 . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTBOSES | . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: L
a Suitability test (prior IRS approval required) | . . 3a NONE
b Cash distribution test (attach the required schedule) . . . . . .. .. ... .. ... . .. ... ... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lined4 _ _ _ _ _ . 4 103,295.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . . . . . ' v, 5 334.
6  Adjusted qualifying distributions. Subtract line 5 fromlined . . . .. .. .. ... ..... 6 102,961.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA

9E1470 1000

ME4642 9155 05/13/2010 12:58:28 2055000538




SIS 62-6047221

Form 990-PF (2009} Page 9

Undistributed income (see page 26 of the instructions)

{a) (b} {c} (d)

1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009

R 66,419."
2 Undistributed income, if any, as of the end of 2009 B , ¢ e ] ]
a Enter amountfor2008only . ... ...... : NONH -
Total for prioryears: 20 07 ,20 20 : NONH
3 Excess distributions carryover, if any, to 2009: ’ .
From 2004 9 , 320. ) , L.

From 2005 9,891. ' .

line 7

o

From 2006 _ . . . . . 11,787. )
From 2007 6,592. C ‘ .
From 2008 ., . . . .. 15,85. _ - ..
Total of lines 3athroughe . . . .. ... ... i 53,444
4 Qualifying distributions for 2009 from Part Xil, ’ - ; o ‘
lined: > ¢ 103,295.~ . _

a Applied to 2008, but not more than line 2a , , . NONH

- 0o 0 o0 oo

b Appined to undistributed income of prior years {Election . A
required - see page 26 of the instructions) , ., . . . . s NONE : :

e

¢ Treated as distributions out of corpus (Election 5 -
required - see page 26 of the instructions} . . . . NONE . ’

d Applied to 2009 distributable amount - s : 66,419.

e Remaining amount distributed out of corpus . ., 36,876 - ] ‘ !

S Excess distributions carryover applied to 2009 NONR . - - ‘ NONE
(If an amount appears in column (d), the same| ™ * ! - ! . '
amount must be shown in column (a).) - oo - .

6 Enter the net total of each column as - - o . ;
indicated below: et e it . ) ' |

a Corpus. Add lines 3f, 4c, and 4de. Subtract line 5 90,320 - T ‘ :

b Prior years’ undistributed income. Subtract - N
line 4b fromiine2b _ ., ... ...... ] NONH
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed . . . . . ... .. .. NONH

d Subtract line 6¢ from line 6b. Taxable
amount - see page 27 of the instructions _ _ NONE

e Undistributed income for 2008. Subtract |iné
4a from line 2a. Taxable amount - see page NONH

27 ofthe instructions . . « « ¢ ¢ ¢ ¢ ¢ s o «

f Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be |
distributed in 2010 , . . . . . . ... .... NONE

7 Amounts treated as distributions out of corpus ;
to satisfy requirements imposed by section

170(b){1MF) or 4942(g)(3) (see page 27 of the i
instructions) . . . . . . .. 0.l h e e e NONE

8 Excess distributions carryover from 2004 not )
applied on line 5 or line 7 (see page 27 of the
instructions) . . . .. ... L.l e e 9,320

9 Excess distributions carryover to 2010. P
Subtract lines 7 and 8 fromfine 6a . _ . . . . . 81,000 ;
Analysis of line 9:

Excess from 2005 . . . 9,891,
Excess from 2006 . . . 11,787.
Excess from 2007 . . . 6,592.
Excess from 2008 . . . 15,854.
Excess from 2009 . . . 36,876.

o0 o0 oo ©

Form 990-PF (2009)

JSA
9E1480 1000
12

ME4642 9155 05/13/2010 12:58:28 2055000538




Forth 990-PF (2008) 62-6047221 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the date ofthe ruling _ _ , , . ., . . ... .. >
b Check box to indicate whether the foundation is a private operating foundation described in section I | 4942(j)(3) or I ] 4942(;)(5)
Tax year Prior 3 years (e) Total

2a Enter the lesser of the ad-
justed net income from Part (a) 2009 {b) 2008 {c} 2007 (d) 2006
I or the minimum investment
return from Part X for each
year listed

Quabfying distnbutions from Part
Xli, ine 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities « « « « .
€ Qualifying distnbutions made
directly for active conduct of
exempt activittes Subtract line
2dfromlne2e ., , , ., . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
@ “Assets" alternative test - enter

(1 Value of all assets « «
(2) value of assets qualtying
under section
4942()}3)B) . . o .
b *Endowment® alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed

€ “Support® alternative test - enter
(1) Total support other than
gross investment income
{interest, dividends, rents,
payments on secunties
loans (section 512(a)(S)),
orroyalties), |, . _ | |

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4342
OM3)BHM) . . . . .,

{3) Largest amount of sup-
port from an exempt
organization , , , , .,

{4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d}(2).}

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herePDif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 14

b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE _ATTACHED STATEMENT FOR LINE 2
JSA

9E1480 1 000

Form 990-PF (2009)

ME4642 9155 05/13/2010 12:58:28 2055000538 13




62-6047221

Form 990-PF (2009) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ReCipiem "a'::wlm; melaa't‘ L"i'ﬁ'n'g‘('"' Foundation Purpose of grant or
any relation: 0 f Amount
Name and address (home or business) 2ny foundation manager f::}:ise?\t contribution
a Paid during the year
SEE STATEMENT 15
TOtAl. o o v it i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 93,250.
b Approved for future payment
I > 3b NOMNE
Form 990-PF (2009)
JsA
9E1491 1.000
ME4642 9155 05/13/2010 12:58:28 2055000538 14 -




Form 990-PF (2008)

62-6047221

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded b

section 512,

513, 0r514

1 Program service revenue:

(a)

Business code

{b)

Amount

(c)

Exclusion code

(d}
Amount

(e}
Rfelated or.exempt
unction income
(See page 28 of
the instructions )

-~ 0o a o T

g Fees and contracts from governmentagencies

Membership dues and assessments

Interest on savings and temporary cash investments

14

65-

14

49,422.

2
3
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:

a Debtfinanced property

Net rental income or {loss) from personal property

Other investment income

Galn or (loss) from sales of assets other than inventory;

18

-37,916.

0w 0o N

Net income or (loss) from special events ,

10 Gross profit or (loss) from sales of inventory . .

11 Other tevenue: a

b _FEDERAL TAX REFUND

1,232~

¢ _RECOVERY PRIOR DIS

1,2507

d

e

12 Subtotal. Add columns (b), (d), and {(e) . . . .

14,053.

13 Total. Add line 12, columns (b}, {d), and (€), . . . . . . . . . . i i i ittt it it ettt e eeen e

(See worksheet in line 13 instructions on page 28 to venfy calculations.)

14,053.

| m Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
v page 29 of the instructions.)
|
i
|
NOT APPLICABLE
\
|
Form 990-PF (2009)
JSA

9E1492 1 000

ME4642 9155 05/13/2010 12:

58:28

2055000
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15 -




Forth 990-PF'(2009) 62-6047221

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In seFtion 501(c) of the Code {other than section 501(c)(3}) organizations}) or in section 527, relating to political i
a ?Fggg é?;l rr(‘)?; the reporting foundation to a noncharitable exempt organization of: JRUISN U ‘
LI 1a(1} X
(2) Otherassels . . . . . . ... uii ittt et e e e e e 1a(2) X
b Other transactions: SN U J
(1) Sales of assets to a noncharitable exempt Organization . . . . . . . . . vt e e e e e e e e 1b{1}) X
(2) Purchases of assets from a noncharitable exempt Organization . . . . . . . . o v o v e e e e et e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . ... ... i ittt ittt et 1b(3) X
{4) Reimbursement arman@ements . . . . . . . . . . i it it e e e e e e e e 1b(4) X
(5) LOans Orioan QUAraNtEES . . . . . . . v v v it e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . .t vt h e e e e e e e e e e 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . v v v v v v v v o e e e e 1c X
d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

b _If “Yes," complete the following schedule.

section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . . . . v v v v v v v v v o o v o o o oo

I:] Yes Ij No

{a) Name of organization {b) Type of organization

{c) Description of relationship

that | have gxamined this return, including accompanying schedules and statements, and to the best of my knowledge and
eclaratiof} of preparer {(other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

| 05/13/20106 TRUST OFFICER

REGIONS BANK, TRUSTEE Date Title

®
™
Q N "
T Date Check if P e (S0 ey on
S| ¢> Preparer's ’ self-employed >D page 30 of the instructions)
7 = 2 S | signature
a §' & | Firm's name (or yours if EIN »
a> self-employed), address, ’
and ZIP code Phone no.
Form 990-PF (2009)

JSA

9E1493 1.000

ME4642 9155 05/13/2010 12:58:28 2055000538




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTH

FORM 990-PF - PART IV

/P]ENT INCOME

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 adj basis {loss)
360. AETNA U S HEALTHCARE INC B 08/13/2008| 08/31/2009
PROPERTY TYPE: SECURITIES
10,232.00 15,473.00 -5,241.00
20. AIR PRODS & CHEMICALS INC COM W/ RTS|R 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES
1,618.00 1,919.00 -301.00
35. ALLERGAN INC B 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES
2,188.00 2,300.00 -112.00
470. BANK OF NEW YORK MELLON CORP B 08/13/2008} 12/23/2009
PROPERTY TYPE: SECURITIES
12,967.00 20,021.00 -7,054.00
200. CITRIX SYSTEM INC B 08/13/2008| 12/23/2009
PROPERTY TYPE: SECURITIES
8,388.00 6,218.00 2,170.00
100. DARDEN RESTAURANTS INC B 08/13/2008| 12/23/2009
PROPERTY TYPE: SECURITIES
3,577.00 3,496.00 81.00
95. WALT DISNEY CO COM B 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES
3,071.00 3,342.00 -271.00
200. E M C CORP MASS COM B 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES
3,488.00 4,496.00 -1,008.00
160. GENENTECH INC COM NEW B 10/16/2007| 04/24/2009
PROPERTY TYPE: SECURITIES
15,200.00 11,973.00 3,227.00
180. GENERAL DYNAMICS CORP COM B 08/13/2008| 08/31/2009
PROPERTY TYPE: SECURITIES
10,572.00 16,917.00 -6,345.00
500. GENERAL ELEC CO COM B 08/13/2008| 08/31/2009
PROPERTY TYPE: SECURITIES
6,890.00 18,236.00 -11,346.00
JSA
9E1730 1000
2055000538 17 =

ME4642 9155 05/13/2010 12:58:28




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTH

FORM 990-PF - PART IV

gENT INCOME

Kind of Property Description o] Dage Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/689 12/31/69 adj basis {loss)

25. GOLDMAN SACHS GROUP INC COM B 08/13/2008| 12/23/2009
PROPERTY TYPE: SECURITIES

4,089.00 4,126.00 -37.00
720. ISHARES TR RUSSELL 1000 VALUE B 08/13/2008| 12/23/2009
PROPERTY TYPE: SECURITIES

41,587.00 49,794.00 -8,207.00
85. JP MORGAN CHASE & CO COM B 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES

3,520.00 3,843.00 -323.00
120. JUNIPER NETWORKS B 03/07/2008} 12/23/2009
PROPERTY TYPE: SECURITIES

3,134.00 3,026.00 108.00
100. LOWES CO B 11/09/2007| 12/23/2009
PROPERTY TYPE: SECURITIES

2,339.00 2,408.00 -69.00
135. MCDONALDS CORP B 04/06/2005| 08/31/2009
PROPERTY TYPE: SECURITIES

7,509.00 4,267.00 3,242.00
100. MICROSOFT CORP COM B 03/07/2008| 12/23/2009
PROPERTY TYPE: SECURITIES

3,078.00 2,855.00 223.00
150. ORACLE CORPORATION COM B 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES

3,687.00 3,269.00 418.00
25. PROCTER & GAMBLE CO B 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES

1,528.00 1,776.00 -248.00
350. SYSCO CORP COM B 08/13/2008] 08/31/2009
PROPERTY TYPE: SECURITIES

8,883.00 11,689.00 -2,806.00
110. TIFFANY & CO E 08/13/2008| 12/23/2009
PROPERTY TYPE: SECURITIES

4,805.00 4,400.00 405.00

JSA
9E1730 1000
2055000538 18 -

ME4642 9155 05/13/2010 12:58:28




CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTMENT INCOME

ME4642 9155 05/13/2010 12:58:28

P
Kind of Property Description Ll;r aczﬂgfed Date sold
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss}]
100. TRAVELERS COMPANIES, INC. B 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES
4,913.00 5,243.00 -330.00
170. VULCAN MATLS CO B 03/07/2008| 12/23/2009
PROPERTY TYPE: SECURITIES
8,995.00 11,202.00 -2,207.00
20. WALMART STORES INC coM J 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES
1,065.00 918.00 147.00
70. WALGREEN CO COM B 10/16/2007| 12/23/2009
PROPERTY TYPE: SECURITIES
2,615.00 2,708.00 -93.00
640. WELLS FARGO & CO NEW COM B 03/07/2008| 12/23/2009
PROPERTY TYPE: SECURITIES
17,126.00 19,065.00 -1,939.00
POl AL GAIN(LOSS) i ittt er e it tteieeneensseeananennnaeeensnennnns -37,916
JSA
9E1730 1000
2055000538 19 -




ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

62-6047221
FORM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS
REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
INTEREST EXEMPT FROM STATE TAXATION 65. 65.
TOTAL 65. 65.



ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

DIV & INT

62-6047221
FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
49,422 49,173
TOTAL 49,422, 49,173




ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

FORM S990PF, PART I - OTHER INCOME

FEDERAL TAX REFUND
RECOVERY PRIOR DISTR

TOTALS

08 2% ME4642 9155 05/13/2010 12:58:28

REVENUE
AND

EXPENSES

PER BOOKS

2055000538

62-6047221

STATEMENT
22

3




ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

62-6047221

FORM 990PF, PART I - ACCOUNTING FEES

REVENUE

AND NET ADJUSTED

EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
TAX PREPARATION FEE (NON-ALLOC 800. 800

TOTALS 800. NONE NONE 800.




. ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FOREIGN TAXES 11s6.
OTHER TAXES 461.
TOTALS 577.

62-6047221

NET
INVESTMENT
INCOME

CHARITABLE
PURPOSES




. ELIZABETH BUFORD SHEPHERD SCHOLARSHIP 62-6047221

FORM 990PF, PART II - U.S. AND STATE OBLIGATIONS

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV
PIONEER BOND FD 0703 41,751.
US TREASURY 7.5% 98,286. 98,286. 126,023.
US TREASURY 8.125% 61,261. 61,261. 80,756.
US TREASURY 8.125% 105,536. 105,536. 136,797.
US TREASURY 7.625 14,874. 14,874. 20,009.
US TREASURY 7.125 66,163. 66,163. 83,363.
US TREASURY 6.875 49,599. 49,599. 63,461.

TOTALS 437,470. 395,7189. 510,4009.




ELIZABETH BUFORD SHEPHERD SCHOLARSHIP 62-6047221

FORM 990PF, PART II - CORPORATE STOCK

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV

AT & T 11,923. 11,923. 13,174.
ABBOTT LABS 12,444. 12,444. 14,037.
AETNA INC 15,473.

AIR PRODUCTS & CHEMS INC 17,268. 15,349. 12,970.
ALLERGAN INC 17,418. 15,117. 14,492,
AMERICAN EXPRESS 20,938. 20,938, 15,600.
BANK OF NEW YORK MELLON CORP 20,021.

CVS CAREMARK CORP 17,560. 17,560. 14,172.
CHEVRON CORP 8,194. 8,194. 14,243.
CISCO SYSTEM INC 17,635. 17,635. 13,047.
CITRIX SYSTEM INC 15,545. 9,327. 12,483.
DARDEN RESTAURANTS 15,732. 12,236. 12,275.
DELL INC 17,643. 17,643. 8,975.
DEVON ENERGY CORP 19,541. 19,541. 14,700.
WALT DISNEY CO 17,413. 14,071. 12,900.
EMC CORP MASS 20,902. 16,407. 13,976.
EATON CORP 15,851. 15,851. 13,99¢6.
EMERSON ELECTRIC CO 12,366. 12,366. 14,058.
EXELON CORP 14,410. 14,410. 10,996.
EXXON MOBIL 8,627. 8,627. 12,615.
GENETECH INC 11,973.

GENERAL DYNAMICS CORP 16,917.

GENERAL ELECTRIC CO 18,236.

GOLDMAN SACHS GROUP 16,505. 12,378. 12,663.
INTEL CORP 15,088. 15,088. 13,770.
ISHARES S&P MIDCAP 400 63,899. 63,899. 55,032.
ISHARES RUSSELL 1000 VALUE 49,794.

ISHARES RUSSELL 2000 61,882. 61,882. 51,825.

J P MORGAN CHASE & CO 15,355. 11,512. 12,501.




. ELIZABETH BUFORD SHEPHERD SCHOLARSHIP 62-6047221

FORM 990PF, PART II - CORPORATE STOCK

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV
JOHNSON & JOHNSON 13,702. 13,702. 13,526.
JUNIPER NETWORKS INC 15,636. 12,610. 13,335.
LOWE’'S COMPANIES 14,165. 11,757. 11,695.
MCDONALDS CORP 4,267.

MICROSOFT CORP 15,250. 12,395. 14,326.
NORFOLK SOUTHERN CORP 16,005. 16,005. 12,057.
ORACLE CORP 15,253. 11,985. 13,4092.
PEPSICO INC 16,060. 16,060. 13,984.
PROCTOR & GAMBLE CO 17,407. 15,631. 13,3309,
PRUDENTIAL FINANCIAL INC 15,414, 19,414. 10,201.
QUALCOMM INC 12,428. 12,428. 13,878.
SCHLUMBERGER LTD 17,370. 20,965. 13,669.
STRYKER CORP 17,330. 17,330. 12,089.
SYSCO CORP 11,689.

3M CO 14,930. 14,930. 15,294.
TIFFANY & CO 15,998. 11,599. 12,470.
TRAVELERS CO 17,301. 12,058. 11,468.
UNITED TECHNOLOGIES CORP 17,505. 17,505. 15,270.
VERIZON COMMUNICATIONS 12,159. 12,159. 14,246.
VULCAN MATERIALS 11,202.

WALMART 12,857. 11,939. 13,897.
WALGREEN CO 17,410. 14,702. 13,954.
WELLS FARGO & CO 19,065.

XTO ENERGY 11,844. 16,075. 13,959.
ISHARES MSCI 60,762. 74,049. 65,783.
BANK OF AMERICA CORP 13,71s6. 13,554.
BEST BUY INC 10,193. 9,865.
HESS CORP 14,261. 14,520.

MONSANTO CO NEW 12,322. 12,263.



. ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

FORM 990PF, PART II - CORPORATE STOCK

BEGINNING

DESCRIPTION BOOK VALUE
ROBERT HALF INTL INC
STATE STREET CORP
THERMO FISHER SCIENTIFIC INC
TRANSOCEAN LTD
TEVA PHARMACEUTICAL INDS SPONS
TOTALS 1,003,562,

62-6047221

ENDING
BOOK VALUE

13,570.
13,395.
10,798.
15,172.
11,202.

ENDING
FMV

13,365.
13,062.
10,492.
14,904.
11,236.



. ELIZABETH BUFORD SHEPHERD SCHOLARSHIP 62-6047221

FORM 990PF, PART II - CORPORATE BONDS

ENDING ENDING
DESCRIPTION BOOK VALUE

PIONEER BOND FUND CL Y 41,751.

TOTALS 41,751. 46,392.



ELiZABETH BUFORD SHEPHERD SCHOLARSHIP 62-6047221

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

ROUNDING 1.

TOTAL 1.

STATEMENT 11

X076 20 ME4642 9155 05/13/2010 12:58:28 2055000538 30 -




ELIZABETH BUFORD SHEPHERD SCHOLARSHIP 62-6047221

STATEMENT 12

X079 ME4642 9155 05/13/2010 12:58:28 2055000538 31 -



ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

62-6047221

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

ANN M. NEELEY
ADDRESS:

BOX 230, PEABODY

NASHVILLE, TN 37203
TITLE:

COMMITTEE MEMBER

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION ...ttt ittt ittt anssosaennnssneosansas

OFFICER NAME:

DR. DAVID MOHNING
ADDRESS:

2309 WEST END AVE.

NASHVILLE, TN 37203-1725
TITLE:

COMMITTEE MEMBER

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION ..ttt ittt ittt inattenanansnssssnssnsanansson

OFFICER NAME:

REGIONS BANK
ADDRESS :

315 DEADRICK STREET

NASHVILLE, TN 37237
TITLE:

TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION ...t ittt it tttnnttnnosonntennanaaneensnsasssnnas

TOTAL COMPENSATION:

X876 2000 ME4642 9155 05/13/2010 12:58:28

2055000538

650.—

650.7

19,739.

STATEMENT

32

13



ELIZABETH BUFORD SHEPHERD SCHOLARSHIP
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
MARK CAVENDER, C/O REGIONS BANK
ADDRESS:
315 DEADERICK ST, 4TH FLOOR
NASHVILLE, TN 37237
RECIPIENT'S PHONE NUMBER: 615-736-6755
FORM, INFORMATION AND MATERIALS:
APPLICATION FORMS ARE AVAILABLE AT THE
ABOVE ADDRESS.
SUBMISSION DEADLINES:
NEW APPLICATIONS DUE BY MARCH 1.
RENEWAL APPLICATIONS DUE BY JANUARY 15
RESTRICTIONS OR LIMITATIONS ON AWARDS:

STUDENTS MUST BE RESIDENTS OF CONTINENTAL UNITED STATES.

XDS76 2.000 ME4642 9155 05/13/2010 12:58:28

2055000538

62-6047221

STATEMENT
33

14




ELIZABETH BUFORD SHEPHERD SCHOLARSHIP

62-6047221

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

L I T T ¥ * + ¢ ¢ F ¥
B T 1 1 e e e e ]

RECIPIENT NAME:
SEE ATTACHED LIST
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EDUCATIONAL/SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID .. ..ttt iiitiinntnotnnnnsoeanasaasssancsnns 93,250.

TOTAL GRANTS PAID:

XDS76 2000 o4 4D 91565 05/13/2010 12:58:28

2055000538

STATEMENT

34

15

E.



149  BENEFICIARY DISTRIBUTIONS
DISTRIBUTIONS NOT MATCHED TO BENEFICIARY

01/06/09 DISTRIBUTION TO MIDDLE TENNESSEE STATE UNIVE
ﬁEMESTER FBO ELIZABETH KATHLEEN BURTO

MIDDLE TENNESSEE STATE UNIVERSITY

-750.00

-750.00

090100007




ACCT 9155 2055000538
PREP:6934 ADMN:518 INV:407

REGIONS BANK, TRUST DEPARTMENT
TAX TRANSACTION DETAIL

TAX
CODE/DATE TRANSACTIONS

149  BENEFICIARY DISTRIBUTIONS (CONTINUED)

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

TR TRAN#=000000000000003 TR CD=865 REG= PORT=INC

DISTRIBUTION TO AUSTIN PEAY STATE UNIVERSITY EFFECTIVE 08/26
/2009 2009/2010 SHEPHERD SCHOLARSHIP FBO: COTY LYN MCCLURE
FOR
PAID TO:

AUSTIN PEAY STATE UNIVERSITY
TR TRAN#=000000000000025 TR CD=865 REG= PORT=PRIN

DISTRIBUTION TO MIDDLE TENNESSEE STATE UNIVERSITY 2009/2010
SHEPHERD SCHOLARSHIP FBO LAURA BETH GORMSEN

FOR
PAID TO:
MIDDLE TENNESSEE STATE UNIVERSITY
TR TRAN#=000000000000004 TR CD=865 REG= PORT=INC

DISTRIBUTION TO LEE UNIVERSITY EFFECTIVE 08/26/2009 2009/201
0 SHEPHERD SCHOLARSHIP FBO: JESSICA CAYE HILL
FOR:
PAID TO:
LEE UNIVERSITY
TR TRAN$#=000000000000002 TR CD=865 REG= PORT=PRIN

DISTRIBUTION TO MIDDLE TENNESSEE STATE UNIVERSITY 2009/2010
SHEPHERD SCHOLARSHIP FBO REBECCA DANIELE BROWN

FOR:
PAID TO:
MIDDLE TENNESSEE STATE UNIVERSITY
TR TRAN#=000000000000001 TR CD=86S REG= PORT=INC

DISTRIBUTION TO MIDDLE TENNESSEE STATE UNIVERSITY 2009/2010
SHEPHERD SCHOLARSHIP FBO ELIZABETH KATHLEEN BURTON

FOR.
PAID TO:
MIDDLE TENNESSEE STATE UNIVERSITY
TR TRAN#=000000000000003 TR CD=865 REG= PORT=INC

DISTRIBUTION TO MIDDLE TENNESSEE STATE UNIVERSITY 2009/2010
SHEPHERD SCHOLARSHIP FBO SUSANNE ELIZABETH SMITH

FOR -
PAID TO:
MIDDLE TENNESSEE STATE UNIVERSITY
TR TRAN#=000000000000005 TR CD=865 REG= PORT=INC

DISTRIBUTION TO MIDDLE TENNESSEE STATE UNIVERSITY 2009/2010
SHEPHERD SCHOLARSHIP FBO COURTNEY ELIZABETH LOOSE

FOR
PAID TO:
MIDDLE TENNESSEE STATE UNIVERSITY
TR TRAN#=000000000000007 TR CD=865 REG= PORT=INC

DISTRIBUTION TO UNIVERSITY OF TENNESSEE - KNOXVILLE 2009/201
0 SHEPHERD SCHOLARSHIP FBO JAMES WILLIAM DAVIS

FOR:
PAID TO:
UNIVERSITY OF TENNESSEE - KNOXVILLE
TR TRAN#=000000000000008 TR CD=865 REG= PORT=INC

DISTRIBUTION TO UNIVERSITY OF TENNESSEE - KNOXVILLE 2009/201
0 SHEPHERD SCHOLARSHIP FBO MARGEAUX LYNN HILL
FOR:
PAID TO:
UNIVERSITY OF TENNESSEE - KNOXVILLE
TR TRAN#=000000000000009 TR CD=865 REG= PORT=INC

DISTRIBUTION TO MIDDLE TENNESSEE STATE UNIVERSITY 2009/2010
SHEPHERD SCHOLARSHIP FBO LUCRETIA MICHELLE WILLIAMS
FOR:
PAID TO:
MIDDLE TENNESSEE STATE UNIVERSITY
TR TRAN#=000000000000006 TR CD=865 REG=a PORT=INC

DISTRIBUTION TO VANDERBILT UNIVERSITY 2009/2010 SHEPHERD SCH
OLARSHIP FBO APRIL MICHELE WADE
FOR:
PAID TO:
VANDERBILT UNIVERSITY
TR TRAN#=000000000000020 TR CD=865 REG= PORT=INC

DISTRIBUTION TO BELMONT UNIVERSITY 2009/2010 SHEPHERD SCHOLA
RSHIP FBO AINSLEY JO HARTMAN
FOR:
PAID TO:
BELMONT UNIVERSITY
TR TRAN§=000000000000022 TR CD=865 REG= PORT=INC

DISTRIBUTION TO UNION UNIVERSITY 2009/2010 SHEPHERD SCHOLARS
HIP FBO EMILY BETH DAVIS

-1500.

-1500

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

00

00

00

[o]¢]

00

00

00

00

00

00

00

*«*FQUND UPDATE**+

-1500.00

*++FOUND UPDATE***

-1500.00

-1500.00

~1500.00

-1500.00

-1500.00

-1500.00

-1500.00

-1500.00

-1500.00

-1500.00

PAGE 22

RUN 04/12/2010
12:42:20 PM

-1500.00

-1500.00

EDIT
NUMBER

0908000052

0908000031

0908000029

0908000028

0908000030

0908000032

0908000034

0508000035

0908000036

0908000033

0908000047

0908000049

0908000057




ACCT 9155 2055000538 REGIONS BANK, TRUST DEPARTMENT
PREP:6934 ADMN:518 INV:407 TAX TRANSACTION DETAIL
TAX

CODE/DATE TRANSACTIONS

149 BENEFICIARY DISTRIBUTIONS (CONTINUED)

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

FOR.
PAID TO:
UNION UNIVERSITY
TR TRAN#=000000000000030 TR CD=865 REG= PORT=INC

DISTRIBUTION TO SOUTHERN ADVENTIST UNIVERSITY EPFECTIVE 08/2
6/2009 2009/2010 SHEPHERD SCHOLARSHIP FBO: KENDRA JOY MOSHER
FOR:
PAID TO:

SOUTHERN ADVENTIST UNIVERSITY
TR TRAN#=000000000000031 TR CD=865 REG= PORT=PRIN

DISTRIBUTION TO UNIVERSITY OF TENNESSEE - KNOXVILLE 2009/201
0 SHEPHERD SCHOLARSHIP FBO KATHERINE JANE WOODRUFF

FOR:
PAID TO:
UNIVERSITY OF TENNESSEE - KNOXVILLE
TR TRAN#=000000000000010 TR CD=865 REG= PORT=INC

DISTRIBUTION TO LEE UNIVERSITY EFFECTIVE 08/26/2009 2009/201
0 SHEPHERD SCHOLARSHIP FBO: STEPHEN MICHAEL COLE WRIGHT
FOR.
PAID TO:
LEE UNIVERSITY
TR TRAN#=000000000000011 TR CD=865 REG= PORT=PRIN

DISTRIBUTION TO UNIVERSITY OF TENNESSEE - KNOXVILLE 2009/201
0 SHEPHERD SCHOLARSHIP FBO HOPE ELIZABETH CANTWELL

FOR:
PAID TO:
UNIVERSITY OF TENNESSEE - KNOXVILLE
TR TRAN#=000000000000012 TR CD=865 REG= PORT=INC

DISTRIBUTION TO UNIVERSITY OF TENNESSEE - KNOXVILLE 2009/201
0 SHEPHERD SCHOLARSHIP FBO MAGGI COLENE HUME

FOR:
PAID TO:
UNIVERSITY OF TENNESSEE - KNOXVILLE
TR TRAN$#=000000000000013 TR CD=865 REG= PORT=INC

DISTRIBUTION TO VANDERBILT UNIVERSITY 2009/2010 SHEPHERD SCH
OLARSHIP FBO ELIZABETH GALLAND JACKSON
FOR:
PAID TO:
VANDERBILT UNIVERSITY
TR TRAN#=000000000000014 TR CD=865 REG= PORT=INC

DISTRIBUTION TO VANDERBILT UNIVERSITY 2009/2010 SHEPHERD SCH
OLARSHIP FBO LAUREN NICOLE MCDUFFIE
FOR:
PAID TO:
VANDERBILT UNIVERSITY
TR TRAN#=000000000000015 TR CD=865 REG= PORT=INC

DISTRIBUTION TO VANDERBILT UNIVERSITY 2009/2010 SHEPHERD SCH
OLARSHIP FBO TROY PROBST
FOR:

PAID TO.
VANDERBILT UNIVERSITY
TR TRAN#=000000000000016 TR CD=865 REG= PORT=INC

DISTRIBUTION TO GEORGIA INSTITUTE OF TECHNOLOGY EFFECTIVE 08
/26/2009 2009/2010 SHEPHERD SCHOLARSHIP FBO: CARRIE C . HSU
FOR:
PAID TO:

GEORGIA INSTITUTE OF TECHNOLOGY
TR TRAN#=000000000000019 TR CD=865 REG= PORT=PRIN

DISTRIBUTION TO VANDERBILT UNIVERSITY 2009/2010 SHEPHERD SCH
OLARSHIP FBO MICAH GIRTIS WALKER
FOR.

PAID TO:
VANDERBILT UNIVERSITY
TR TRAN#=000000000000017 TR CD=865 REG= PORT=INC

DISTRIBUTION TO VANDERBILT UNIVERSITY 2009/2010 SHEPHERD SCH
OLARSHIP FBO PERRY SHEPARD BEALL
FOR:
PAID TO:
VANDERBILT UNIVERSITY
TR TRAN#2000000000000018 TR CD=865 REG= PORT=INC

DISTRIBUTION TO WESTERN KENTUCKY UNIVERSITY EFFECTIVE 08/26/
2009 2009/2010 SHEPHERD SCHOLARSHIP FBO: JESSICA MICHELLE JO
RDAN
FOR.
PAID TO:

WESTERN KENTUCKY UNIVERSITY

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500

-1500.

-1500.

00

00

00

.00

00

00

PAGE 23
RUN 04/12/2010

12:42:20 PM
EDIT
INCOME PRINCIPAL  NUMBER

-1500.00 0908000058
*++FOUND UPDATE***

-1500.00 0908000037

-1500.00 0908000038
+++FOUND UPDATE®**

-1500.00 0908000039
-1500.00 0908000040
-1500.00 0908000041
-1500.00 0908000042
-1500.00 0908000043

-1500.00 0908000046
*++FOUND UPDATE***

-1500.00 0508000044

-1500.00 0908000045

-1500.00 0908000048
*+*FOUND UPDATE***




ACCT 9155 2055000538 REGIONS BANK, TRUST DEPARTMENT

PREP:6934 ADMN:518 INV:407 TAX TRANSACTION DETAIL

TAX

CODE/DATE TRANSACTIONS TAXABLE

149 BENEFICIARY DISTRIBUTIONS (CONTINUED)
DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

TR TRAN#=000000000000021 TR CD=865 REG= PORT=PRIN
08/26/09 DISTRIBUTION TO WESTERN KENTUCKY UNIVERSITY EFFECTIVE 08/26/ -1500.00
2009 2009/2010 SHEPHERD SCHOLARSHIP FBO: BRANDON PAUL CODY T
UCKER
FOR
PAID TO.
WESTERN KENTUCKY UNIVERSITY
TR TRAN#=000000000000023 TR CD=865 REG= PORT=PRIN
08/26/09 DISTRIBUTION TO BELMONT UNIVERSITY 2009/2010 SHEPHERD SCHOLA -1500.00
RSHIP FBO NATALIE JORDAN
FOR:
PAID TO:
BELMONT UNIVERSITY
TR TRAN#=000000000000024 TR CD=865 REG= PORT=INC
08/26/09 DISTRIBUTION TO SAMFORD UNIVERSITY EFFECTIVE 08/26/2009 2009 -1500.00
/2010 SHEPHERD SCHOLARSHIP FBO: CAROLINE MILAM
FOR
PAID TO:
SAMFORD UNIVERSITY
TR TRAN#=000000000000027 TR CD=865 REG= PORT=PRIN
08/26/09 DISTRIBUTION TO BELMONT UNIVERSITY 2009/2010 SHEPHERD SCHOLA -1500.00
RSHIP FBO TARA LBIGH WALTER
FOR:
PAID TO:
BELMONT UNIVERSITY
TR TRAN#=000000000000028 TR CD=865 REG= PORT=INC
08/26/09 DISTRIBUTION TO SAMFORD UNIVERSITY EFFECTIVE 08/26/2009 2009 -1500.00
/2010 SHEPHERD SCHOLARSHIP FBO: KATHRYN RACHEL SARRETT
FOR.
PAID TO.
SAMFORD UNIVERSITY
TR TRAN#=000000000000029 TR CD=865 REG= PORT=PRIN
08/26/09 DISTRIBUTION TO BELMONT UNIVERSITY 2009/2010 SHEPHERD SCHOLA -1500.00
RSHIP FBO MELANIE BLAKE MARTIN
FOR:
PAID TO:
BELMONT UNIVERSITY
TR TRAN#=000000000000026 TR CD=B65 REG= PORT=INC
08/26/09 DISTRIBUTION TO DAVIDSON COLLEGE EFFECTIVE 08/26/2009 2009/2 -1500.00
010 SHEPHERD SCHOLARSHIP FBO TAYLOR O'NEILL THOMAS
FOR:
PAID TO:
DAVIDSON COLLEGE
TR TRAN#=000000000000038 TR CD=865 REG= PORT=PRIN
08/26/09 DISTRIBUTION TO UNIVERSITY OF PENNSYLVANIA 2009/2010 SHEPHER -1500.00
D SCHOLARSHIP FBO RACHEL RENE ROMEO
FOR.
PAID TO:
UNIVERSITY OF PENNSYLVANIA
TR TRAN#=000000000000039 TR CD=86S REG= PORT=INC
08/26/09 DISTRIBUTION TO UNIVERSITY OF NOTRE DAME EFFECTIVE 08/26/200 -1500.00
9 2009/2010 SHEPHERD SCHOLARSHIP PBO: JAMES WAKEFIELD WADE
FOR:
PAID TO-
UNIVERSITY OF NOTRE DAME
TR TRAN#=000000000000040 TR CD=865 REG= PORT=PRIN
08/26/09 DISTRIBUTION TO TRANSYLVANIA UNIVERSITY 2009/2010 SHEPHERD S -1500.00
CHOLARSHIP FBO EMILY ELIZABETH EVANS
FOR:
PAID TO-
TRANSYLVANIA UNIVERSITY
TR TRAN#=000000000000041 TR CD=865 REG= PORT=INC
08/26/09 DISTRIBUTION TO NORTHWESTERN UNIVERSITY EFFECTIVE 08/26/2009 -1500.00
2009/2010 SHEPHERD SCHOLARSHIP FBO: ERIN KATHLEEN OGDEN
FOR:
PAID TO.
NORTHWESTERN UNIVERSITY
TR TRAN#=000000000000032 TR CD=865 REG= PORT=PRIN
08/26/09 DISTRIBUTION TO NORTHWRSTERN UNIVERSITY EFFECTIVE 08/26/2009 -1500.00
2009/2010 SHEPHERD SCHOLARSHIP FBO: SARAH OLIVIA SCHUTT
FOR:
PAID TO.

NORTHWESTERN UNIVERSITY
TR TRAN#=000000000000033 TR CD=865 REG= PORT=PRIN

08/26/09 DISTRIBUTION TO JOHN HOPKINS EFFECTIVE 08/26/2009 2009/2010 -1500.00

PAGE 24

RUN 04/12/2010

12:42:20 PM
EDIT
INCOME PRINCIPAL  NUMBER

-1500.00 0908000050

#*+*POUND UPDATE®***
-1500.00 0908000051
-1500.00 0908000054

**¢FOUND UPDATE***
-1500.00 0908000055
-1500.00 0908000056

*++*FOUND UPDATE***
-1500.00 0908000053
-1500.00 0908000065

«**POUND UPDATE***
-1500.00 0908000066
-1500.00 0908000067

*++*FOUND UPDATE***
-1500.00 0908000068
-1500.00 0908000059

*+*POUND UPDATB***
-1500.00 0908000060

+++*FOUND UPDATE***
-1500 00 0908000061




ACCT 9155 2055000538 REGIONS BANK, TRUST DEPARTMENT
PREP:6934 ADMN:518 INV:407 TAX TRANSACTION DETAIL

TAX
CODE/DATE TRANSACTIONS

149  BENEFICIARY DISTRIBUTIONS (CONTINUED)
DISTRIBUTIONS ROT MATCHED TO BENEFICIARY (CONTINUED)

SHEPHERD SCHOLARSHIP FBO: CAROLYN PARK
FOR:
PAID TO:
JOHN HOPKINS
TR TRAN#=000000000000034 TR CD=865 REG= PORT=PRIN

08/26/09 DISTRIBUTION TO UNION UNIVERSITY 2009/2010 SHEPHERD SCHOLARS
HIP FBO JUSTIN W. HERRELL
FOR:
PAID TO:
UNION UNIVERSITY
TR TRAN#=000000000000035 TR CD=865 REG= PORT=INC

08/26/09 DISTRIBUTION TO YALE UNIVERSITY EFFECTIVE 08/26/2009 2009/20
10 SHEPHERD SCHOLARSHIP FBO: RACHEL NICOLE STYLER
FOR:
PAID TO:
YALE UNIVERSITY
TR TRAN#=000000000000036 TR CD=86S REG= PORT=PRIN

08/26/09 DISTRIBUTION TO UNIVERSITY OF PENNSYLVANIA 2009/2010 SHEPHER
D SCHOLARSHIP FBO IAN GRAVES
FOR.
PAID TO:
UNIVERSITY OF PENNSYLVANIA
TR TRAN#=000000000000037 TR CD=865 REG= PORT=INC

08/26/09 DISTRIBUTION TO UNIVERSITY OF NOTRE DAME EFPECTIVE 08/26/200
9 2009/2010 SHEPHERD SCHOLARSHIP FBO: MARIA KATHRYN RIGBY
FOR:
PAID TO:
UNIVERSITY OP NOTRE DAME
TR TRAN$#=000000000000042 TR CD=865 REG= PORT=PRIN

08/26/09 DISTRIBUTION TO TRANSYLVANIA UNIVERSITY 2009/2010 SHEPHERD S
CHOLARSHIP FBO JOHN JAMES JOHNSON
FOQR:
PAID TO:
TRANSYLVANIA UNIVERSITY
TR TRAN#=000000000000043 TR CD=865 REG= PORT=INC

08/26/09 DISTRIBUTION TO PEPPERDINE UNIVERSITY EFFECTIVE 08/26/2009 2
009/2010 SHEPHERD SCHOLARSHIP FBO- CRYSTAL NGOC DIEP
FOR:
PAID TO-
PEPPERDINE UNIVERSITY
TR TRAN#=000000000000044 TR CD=865 REG= PORT=PRIN

08/26/09 DISTRIBUTION TO TULANE UNIVERSITY EFFECTIVE 08/26/2009 2009/
2010 SHEPHERD SCHOLARSHIP FBO: SARAH ELIZABETH PLANIGAN

FOR:
PAID TO:
TULANE UNIVERSITY
TR TRAN#=000000000000046 TR CD=865 REG= PORT=PRIN

08/26/09 DISTRIBUTION TO LIPSCOMB UNIVERSITY 2009/2010 SHEPHERD SCHOL
ARSHIP FBQ EMILY MCBRIDE
FOR -
PAID TO:
LIPSCOMB UNIVERSITY
TR TRAN#=000000000000045 TR CD=865 REG= PORT=INC

08/26/09 DISTRIBUTION TO LIPSCOMB UNIVERSITY 2009/2010 SHEPHERD SCHOL
ARSHIP FBO REBECCA RUTH ROGERS
FOR:
PAID TO:
LIPSCOMB UNIVERSITY
TR TRAN#=000000000000047 TR CD=865 REG= PORT=INC

08/26/09 DISTRIBUTION TO UNIVERSITY ALABAMA (HUNTSVILLE) EFFECTIVE 08
/26/2009 2009/2010 SHEPHERD SCHOLARSHIP FBO: ROBERT LAWRENCE
HENDERICK IIX
FOR:
PAID TO:
UNIVERSITY ALABAMA (HUNTSVILLE)
TR TRAN#=000000000000048 TR CD=865 REG= PORT=PRIN

08/26/09 DISTRIBUTION TO AUBURN UNIVERSITY EFFECTIVE 08/26/2009 2009/
2010 SHEPHERD SCHOLARSHIP FBO: MARY KRISTA HERRICK
FOR
PAID TO:
AUBURN UNIVERSITY
TR TRAN#=000000000000049 TR CD=865 REG= PORT=PRIN

08/26/09 DISTRIBUTION TO TENNESSEE TECH UNIVERSITY EFFECTIVE 08/26/20
09 2009/2010 SHEPHERD SCHOLARSHIP FBO: SETH W. LATTURE
FOR.
PAID TO.

-1500.

-1500

-1500.

-1500.

-1500.

-1500.

-1500.

-1500.

-1500

-1500.

-1500.

-1500.

00

00

00

00

00

00

00

00

00

00

PAGE 25

RUN 04/12/2010

12:42:20 PM
EDIT
INCOME PRINCIPAL  NUMBER

**«FOUND UPDATE***
-1500.00 0908000062
-1500.00 0908000063

**+FQUND UPDATE***
-1500.00 0908000064
-1500.00 0908000069

***FOUND UPDATE***
-1500.00 0908000070
-1500.00 0908000071

*¢*FOUND UPDATE®**
-1500.00 0908000073

*++FOUND UPDATE***
-1500.00 0908000072
-1500.00 0908000074
-1500.00 0908000075

++¢FQUND UPDATE®**
-1500.00 0908000076

*++FOUND UPDATE®**
-1500.00 0908000077

*+*FQUND UPDATE***




ACCT 9155 2055000538 REGIONS BANK, TRUST DEPARTMENT
PREP.6934 ADMN.S18 INV 407 TAX TRANSACTION DETAIL
TAX

CODE/DATE TRANSACTIONS

145  BENEFICIARY DISTRIBUTIONS (CONTINUED)

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

08/26/09

09/02/09

DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

TENNESSEE TECH UNIVERSITY
TR TRAN#=000000000000050 TR CD=865 REG= PORT=PRIN

DISTRIBUTION TO UNIVERSITY OF CALIFORNIA BERKELEY EFFECTIVE
08/26/2009 2009/2010 SHEPHERD SCHOLARSHIP FBO: NANCY LEE ORG
AN
FOR:
PAID TO-

UNIVERSITY OF CALIFORNIA BERKELEY
TR TRAN#=000000000000051 TR CD=865 REG= PORT=PRIN

DISTRIBUTION TO THE UNIVERSITY OF THE SOUTH EFFECTIVE 08/26/
2009 2009/2010 SHEPHERD SCHOLARSHIP FBO.THOMAS EDWARD SANDER
s
FOR:
PAID TO

THE UNIVERSITY OF THE SOUTH
TR TRAN#=000000000000052 TR CD=86S REG= PORT=PRIN

DISTRIBUTION TO UNIVERSITY OF TENNESSEE - KNOXVILLE 2009/201
0 SHEPHERD SCHOLARSHIP FBO JENNY ELIZABETH JORDAN
FOR -
PAID TO:
UNIVERSITY OF TENNESSEE - KNOXVILLE
TR TRAN#=000000000000053 TR CD=865 REG= PORT=INC

DISTRIBUTION TO DUKE UNIVERSITY 2009/2010 SHEPHERD SCHOLARSH
IP FBO KAITLIN ANNE RAY
FOR:
PAID TO:
DUKE UNIVERSITY
TR TRAN$#=000000000000055 TR CD=865 REG= PORT=INC

DISTRIBUTION TO DUKE UNIVERSITY 2009/2010 SHEPHERD SCHOLARSH
IP FBO OLIVIA TURNER PATTERSON
FOR *
PAID TO
DUKE UNIVERSITY
TR TRAN#=000000000000054 TR CD=865 REG= PORT=INC

DISTRIBUTION TO FREED-HARDEMAN UNIVERSITY 2009/2010 SHEPHERD
SCHOLARSHIP FBO ANDREW JOSEPH BAGGOTT
FOR:
PAID TO
FREED-HARDEMAN UNIVERSITY
TR TRAN#=000000000000056 TR CD=865 REG= PORT=INC

DISTRIBUTION TO HARDING UNIVERSITY 2009/2010 SHEPHERD SCHOLA
RSHIP FBO JOSHUA NISSI CHRISTIAN BAKKE
FOR:
PAID TO.
HARDING UNIVERSITY
TR TRAN#=000000000000057 TR CD=865 REG= PORT=INC

DISTRIBUTION TO GEORGETOWN UNIVERSITY 2009/2010 SHEPHERD SCH
OLARSHIP FBO EMMA GREEN
FOR:
PAID TO:
GEORGETOWN UNIVERSITY
TR TRAN#=000000000000058 TR CD=865 REG= PORT=IRC

DISTRIBUTION TO GEORGETOWN UNIVERSITY 2009/2010 SHEPHERD SCH
OLARSHIP FBO MADELINE DEVINE WISEMAN
FOR:
PAID TO:
GEORGETOWN UNIVERSITY
TR TRAN#=000000000000059 TR CD=865 REG= PORT=INC

DISTRIBUTION TO THE KINGS COLLEGE 2009/2010 SHEPHERD SCHOLAR
SHIP FBO HOLLY M HALL
FOR:
PAID TO:
THE KINGS COLLEGB
TR TRAN#2000000000000060 TR CD=86S REG= PORT=INC

DISTRIBUTION TO UNIVERSITY OF TENNESSEE - CHATTANOOGA 2009/2
010 SHEPHERD SCHOLARSHIP FBO MEGAN ELIZABETH HALLAR
FOR:
PAID TO:
UNIVERSITY OF TENNESSEE - CHATTANOOGA
TR TRAN$#=000000000000061 TR CD=86S REG= PORT=INC

DISTRIBUTION TO LIPSCOMB UNIVERSITY 2009/2010 SHEPHERD SCHOL
ARSHIP FBO JESSICA MARIE HUMEL
FOR:

PAID TO:
LIPSCOMB UNIVERSITY
TR TRAN#=000000000000003 TR CD=865 REG= PORT=INC
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PAGE 26
RUN 04/12/2010

12:42:20 PM
EDIT
INCOME PRINCIPAL  NUMBER

-1500.00 0908000078
+¢«FOUND UPDATE***

-1500.00 0908000079
**«FOUND UPDATE***

-1000.00 0908000080
-1500.00 0908000082
-1500.00 0908000081
-1500.00 0908000083
-1500.00 0908000084
-1500.00 0908000085
-1500.00 0908000086
-1500.00 0908000087
-1500.00 0908000088
-1500.00 0909000006
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ACCT 9155 2055000538 REGIONS BANK, TRUST DEPARTMENT PAGE 27

PREP:6934 ADMN.518 INV 407 TAX TRANSACTION DETAIL RUN 04/12/2010
12:42 20 PM

TAX EDIT

CODE/DATE TRANSACTIONS TAXABLE INCOME PRINCIPAL NUMBER

148 BENEFICIARY DISTRIBUTIONS (CONTINUED)
DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

TOTAL CODE 149 - BENEFICIARY DISTRIBUTIONS -93250.00 -58750.00 -34500.00






